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[X the nearly sixty years that it has been in 

business, this Company—the oldest trust 
company in Maryland—has, as Executor, Ad- 
ministrator and Trustee, faithfully and success- 
fully administered and settled many estates. 
Its activities are confined solely to the manage- 
ment of estates and property. 


It has acquired a reputation for stability, 
promptness, efficiency, courtesy and fair deal- 
ing, and has built up a competent organization 
especially trained for the intelligent and prudent 
management and settlement of estates. 
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REVIEW OF FEBRUARY—COMMERCIAL AND 
FINANCIAL EVENTS . 


During February a most important and far-reaching de- 
cision was handed down by the United States Supreme 
Court. The decision involved the right of the Government 
to abrogate gold clauses in Federal obligations and private 
contracts. On Feb. 18 the Supreme Court, in a five-to-four 
opinion, ruled that Congress had power to invalidate the 
gold clause in private contracts but not in the case of 
Federal obligations. The majority and the minority agreed 
only on one point, namely, that the gold clause repeal in 
Government contracts was unconstitutional. However, the 
majority offered no redress to the litigating contract-holders 
on the ground that they had suffered no damage, and, this 
being the case, the Court of Claims could not entertain suits 
involving Government obligations. Thus, since there is no 
practical effect of the majority’s one agreement with the 
minority, the Government’s victory was materially com- 
plete in all respects. This decision has been the basis for 
wide controversy. Some hold that if at some future date 
the dollar is revalued to a point where it can be shown 
in the Court of Claims that its purchasing power is much 
less than when a citizen purchased a Government security 
containing the gold clause, he will be able to recover the 
proved difference under the majority opinion. On the other 
hand, should a revaluation of the dollar occur, it is within 
the realm of possibility that Congress might pass a statute 
specifically prohibiting suits on this ground in the Court of 
Claims. The Court’s findings were given in five cases. Those 
of the majority, written by Chief Justice Charles E. Hughes, 
were concurred in by Associate Justices Louis D. Brandeis, 
Harlen F.. Stone, Owen J. Roberts and Benjamin N. Cardoza, 
all of whom, it may be noted, joined in the majority con- 
clusions upholding the Minnesota Mortgage Moratorium law 
and the New York State Milk Control law. Associate Jus- 
tice James Clark McReynolds wrote the dissenting opinion 
in the gold clause cases, those who concerred in his views 
being Justices Pierce Butler, Willis Van Devanter and 
George Sutherland. 

Decisions Affecting Administration’s “‘New Deal’ Program 

Although the gold clause decision rendered by the Supreme 
Court was in favor of the New Deal, the latter did not 
fare so well in regard to three other matters which were 
decided in Federal District Courts. On Feb. 22 the sale 
of electric power by the Tennessee Valley Authority in 
competition with privately-owned utility companies was 
declared illegal by Judge W. I. Grubb in the Federal District 
Court in Birmingham, Ala. 

On Feb. 27, Section 7-A of the National Industrial Re- 
covery Act (the collective bargaining section), the heart of 
the Act, was declared unconstitutional and void by Judge 
John P. Nields, in the Federal District Court of Delaware, 
when applied to companies not engaged in inter-State com- 
merce, aS Congress had the power to regulate business of an 








inter-State nature only. The decision dismissed the Gov- 
ernment’s suit for an injunction to restrain the Weirton 
Steel Co., of Weirton, W. Va., from interference with its 
employees’ selection of representatives for collective bar- 
gaining. 

Again, on Feb. 27, the Federal District Court in Louisville, 
Ky., decided against the National Recovery Administration 
code when attempts by Congress to regulate wages in the 
bituminous coal industry were declared unconstitutional. 
The ruling was in behalf of 35 mine operators of western 
Kentucky, and in granting a temporary injunction against 
enforcement of the bituminous coal code, Judge Charles I. 
Dawson said: “Whenever the Government unconstitu- 
tionally interferes with the right of a citizen to do business 
in his own way, that interference constitutes an injury to 
the property rights of the citizen.” 

Constitutionality of Frazier-Lemke Farm Moratorium Legislation 
Upheld by U. S. Circuit Court of Appeals at Cincinnati— 
U. S. Supreme Court Asked to Pass on Validity of Act 

On Feb. 16 the United States Supreme Court was asked 
by the Louisville Joint Stock Land Bank to pass upon the 
constitutionality of the Frazier-Lemke amendment to the 
Bankruptcy Act giving farmers a five-year moratorium for 
paying off mortgages. A review is sought of the decision of 
the Sixth Circuit Court of Appeals, at Cincinnati, which 
upheld the Act. Regarding the conclusions of the United 
States Circuit Court of Appeals, the Cincinnati “Hnquirer” 


of Feb. 12 said: 

The Sixth District United States Circuit Court of Appeals, handing down 
its opinion in the appeal of the Louisville Joint Stock Land Bank, Louis- 
ville, Ky., against William Radford Sr., farmer, from the judgment of 
District Judge Charles I. Dawson, Louisville, Ky., went on record as affirm- 
ing the constitutionality of the New Deal measure which amends the 
National bankruptcy laws so as to permit the court to restrain foreclosure 
and grant to farm owners five-year extensions during which they continue 
to occupy the lands as tenants under rentals fixed by the Court and during 
which they have the option of purchasing the lands at values fixed by 
appraisement. 


Connolly Oil Control Bill 


On Feb. 24 the Government again gained control of “hot” 
oil shipments in inter-State commerce by virtue of President 
Roosevelt’s approval of the Connally bill passed by Congress 
on Feb. 22. The measure is viewed as meeting the objections 
raised by the Supreme Court to the original “hot” oil amend- 
ment and as giving back to the Government virtually the 
same power it previously considered it possessed. Under the 
provisions of the bill inter-State shipment of hot or contra- 
band oil, as it is described in the new law, is distinctly pro- 
hibited, but with authority vested in the President to raise 
the ban should production and demand get out of balance 
and greater supplies be needed. 

Bill for Regulation of Utility Holding Companies Introduced in 
Congress—Measure Would Eliminate Such Organizations 
_Within Five Years 

Another important development during the month in- 
cluded the following: On Feb. 6 a bill designed to control, 
and eventually eliminate, public utility holding companies 
was introduced in the House of Representatives by Repre- 
sentative Rayburn. The measure is said to have the support 
of the Administration. Under the bill, holding companies 
would be entirely abolished at the end of five years. The 
Federal Power Commission is given extensive authority to 
regulate such companies and to order them to dispose of 
securities or to reorganize. The bill has brought forth a 
flood of protests from utility security owners. 

Senate Action on $4,880,000,000 Work Relief Bill 

On Feb. 21 the Senate adopted, by 44 votes to 43, the 
McCarran “prevailing wage” amendment to the Adminis- 
tration’s $4,880,000,000 work relief bill. Senate action on 
the bill has been at a standstill following the insertion in 
the bill of the McCarran amendment requiring payment of 
prevailing wages on emergency public works and the adop- 
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tion on Feb. 22 of a motion to recommit the bill to the 
Senate Appropriations Committee. Just before the vote 
on the McCarran amendment, a letter from President Roose- 
velt to Senator Glass was read, asserting that existing 
wages would be protected in administering the bill. The 
bill was recommitted on Feb. 22 on motion of Senator 
Robinson, the Democratic leader, at the request of Senator 
Glass, who warned that the President would veto the meas- 
ure if the amendment were made a part of the bill. The 
motion to recommit was adopted without a roll call. The 
Senate adjourned on Feb. 22 until Monday, Feb. 25, and on 
Feb. 26 Senator Glass, chairman of the Appropriations Com- 
mittee, is reported to have said he was “ready to proceed 
at any time,” but suggested that nothingg would be done at 
jeast until President Roosevelt returned to the Capital the 
latter part of the week. The President, who had been at his 
Hyde Park (N. Y.) home for five days, returned to Wash- 
ington on Feb. 28, at which time a compromise proposal on 
the wage provisions of the bill worked out, it is stated, by 
some Democratic Senators who helped to adopt the McCar- 
ran amendment, was laid before the President. On March 1 
Senator McCarran proposed a modification of his prevailing 
wage amendment to permit the President to regulate hours 
so the private pay scale could be adhered to without ad- 
ditional cost; Senate Administration leaders rejected the 
proposal. 

On Feb. 18, as an aftermath of the decision of the United 
States Supreme Court in the gold clause cases, a move to 
decrease the value of the dollar through the issuance of 
silver money was made by Senator Thomas (Democrat) of 
Oklahoma, through an amendment proposed to the $4,880,- 
000,000 work relief bill. Senator Thomas proposed to add 
a second part to the bill, “providing a plan to place money 
in circulation, thereby making it possible for the people to 
secure funds for payment of taxes necessary to balance 
the budget and to meet the interest and principal of the 
bonds made necessary by the appropriation made in Sec- 
tion 1 of this Act.” 

The work relief bill was placed before the Senate on 
Feb. 14, following the completion of action by the Senate 
Appropriations Committee on the bill. The bill was passed 
by the House on Jan. 24. Coincident with the submission 
of the measure to the House on Feb. 14 announcement was 
made by Secretary of Commerce Roper, after a conference 
with President Roosevelt, of the appointment of a committee 
of business men, under the headship of General Robert E. 
Wood, President of Sears, Roebuck & Co., which it is under- 
stood will advise the President on allocating the work relief 
fund, 

Three major amendments in the bill were made as the 
measure was under consideration by the Senate Appropria- 
tions Committee on Feb. 7, despite the opposition of Com- 
mittee members supporting the President. The Committee 
by a vote of 12 to 8 approved an amendment sponsored by 
the American Federation of Labor requiring that the secur- 
ity payments proposed by the President be abandoned in 
favor of the prevailing wage rate. The Committee also 
adopted a provision requiring the employment of private 
contractors on all projects where more than 10% of the 
work is performed by skilled labor, and inserted a state- 
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ment that wherever possible the facilities of private enter- 


prise shall be used. 

The Committee on Feb. 7 restored to the bill a section 
giving the President the right to acquire real property 
through condemnation proceedings. The Administration 
regained part of its lost ground on the bill on Feb. 11 when 
the Committee voted 14 to 9 to reconsider the “prevailing 
wage” amendment. 

At the Appropriations Committee hearing, on Feb. 6, only 
a single vote prevented the Committee from substituting for 
the $4,880,000,000 work bill a $2,880,000,000 dole. Senator 
Adams of Colorado offered an amendment that would have 
effected this change, but on the roll call vote there was 
recorded a 10-to-10 tie, and the proposal was defeated. 

As to the later action by the Senate Committee, a Wash- 


ington account, Feb. 13, to the “Herald Tribune” stated: 

The Administration forces won a victory in the Committee by defeating 
the McCarran prevailing wage amendment and also defeating the Adams 
amendment intended to cut the total of the bill down to $2,880,000,000, 
chiefly for direct relief. A substitute for the McCarran amendment, offered 
by Senator Richard B. Russell, Democrat, of Georgia, was adopted by a 
vote of 14 to 9. This amendment authorizes the President to fix wages 
under the bill, as did the original measure, but contains a provision, in- 
tended to mollify organized labor, that if the wages fixed are found to 
be adversely affecting prevailing wages in a locality, they shall be brought 
up to the prevailing wage level. While intended as a compromise it does 
not satisfy the outright advocates of the prevailing wage. 
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Senator Wagner Introduces Labor Disputes Bill—Would Outlaw 
Company Unions—Opposed by National Association of 
Manufacturers 


Senator Wagner (Democrat) of New York introduced on 
Feb. 21 his labor disputes bill. United Press accounts from 
Washington, Feb. 21, had the following to say regarding the 
proposed legislation : 

Senator Wagner, who fought for a similar bill at the last session, intends 
to insist upon decisive action. The measure does not have Administration 
support. 

Senator Wagner said the temporary labor relations board set up last 
spring ‘‘is gradually but surely losing its effectiveness because of its ina- 
bility to enforce its decisions.’’ He proposed to make the board permanent, 
with unquestionable powers to settle labor disputes. 

The new bill would set up a permanent National Labor Relations Board 
of three members to supervise the settlement of labor disputes. The bill 
declares the policy of the United States to be encouragement of “the practice 
of collective bargaining” and protection to “the exercise by the worker of 
full freedom of association, self-organization and designation of representa- 
tives of his own choosing for the purpose of negotiating the terms and con- 
ditions of his employment.” 

The measure would prohibit an employer from interfering with or domi- 
nating the formation or operation of a union, thus outlawing company 
unions and assuring enforcement of Section 7-A. 

It cites unfair labor practices and gives the NLRB power to prevent any 
person from engaging in them. Orders of the Board would be enforceable 
through United States courts. 


Opposition to the “National Labor Relations Act” intro- 
duced by Senator Wagner has been voiced by the National 
Association of Manufacturers, through its counsel, James 
A. Emery, who, in a statement issued at Washington on 
Feb. 24, said that like its predecessor (introduced last 
year) the bill “emphasizes coercion by the employer and 
ignores that of the union. It would outlaw the company- 
dominated union, which is just, but would encourage the 
union-dominated company, which is unjust.” 

Social Security Bill Before House Committee 

On Feb. 25 the House Ways and Means Committee, which 
has been considering the Social Security bill, tentatively voted 
to adopt amendments proposed on Feb. 5 by Secretary Mor- 
genthau that would fix a payroll tax for financing the old age 
security program at 2% with provision for a gradual increase 
in the tax during three-year intervals to a maximum of 6% 
within 12 years. In noting the action of the committee 
advices from Washington to the New York “Times” said: 


The President’s Committee on Economic Security had recommended 
initial payroll tax of 1%, with provision that it reach 5% at the end 
20 years by being stepped up 1% during each succeeding 5-year period. 

This committee estimated the collections from a 1% tax at about $500,- 
000,000 annually based on present business conditions, and agreed that this 
was about all business could bear at present. Later, it is understood, the 
President's committee let it be known to the Ways and Means Committee 
that it would not be opposed to a higher tax. 


Regarding the further action of the Committee on Feb. 25 
the ‘“Times’’ stated: 


The Committee also voted to exempt farmers, domestics and so-called 
casual laborers from the unemployment compensation and old age security 
Provisions of the Wagner-Lewis-Doughton bill, which would carry out the 
Administration’s program. . . . 

Another change tentatively voted by the Committee today was te pre- 
vide that the Social Insurance Board should be an independent agency 
instead of a part of the Labor Department as provided for in the bill as 
introduced. It also moved to prevent bureaucratic control of State un- 
employment systems by depriving the Social Insurance Board of vete 
power over personnel of their administrative boards. 

Specifically, the committee struck out of the bill a provision requiring 
State administrative boards to be nonpartisan in their make-up. The 
stricken provision also contained a merit clause for State personnel. 

During previous executive sessions the committee strengthened payroll 
tax provisions as they applied to the unemployment compensation features 
of the program, but removed clauses that would make the amount of the 
initial tax conditional upon business conditions. 

These were to the effect that the amount of the tax was not to exceed 1% 
until 1938 unless between 1936 and the former date, the Federal Reserve 
index number of business activity should reach 85. This was changed to 
provide an initial 1% tax beginning in January, 1936, and to increase an 
additional 1% up to 3% to be applicable in 1938. 

At the same time the committee struck out provisions which would have 
Permitted employers with plant reserve funds and other devices for stabiliz- 
ing their employment to pay a lower tax for the State system than would be 
imposed on employers not maintaining plant systems. The original bill 
would permit a lowering of the payroll tax from 3% to a minimum of 1.3% 
in the form of ‘‘credit allowances” to plants with stabilized employment. 

The members of the committee felt , however, that this would discriminate 
against the small employer, who might be unable to set up such reserve 
funds and destroy the uniformity otherwise characteristic of the Federal 
3% levy. 


The Committee earlier in the month made various other 
changes in the bill. 
Senate Committee Begins Consideration of Guffey Bill to Classify 

Coal Industry as Public Utility 

Hearings were begun on Feb. 19 before a Senate inter- 
State Commerce Subcommittee on the Guffey bill, which 
was formulated as a measure to “save” the bituminous coal 
industry by fixing prices and allocating production. Advo- 
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cates of the bill at the initial hearing included Senator 
Guffey of Pennsylvania and representatives of the United 
Mine Workers of America. Although the measure had been 
described in some quarters as possessing Administration 
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backing, President Roosevelt said at his press conference 

on Feb. 13 that he was satisfied with the operation of the 

code for the bituminous coal industry, and saw no reason 
to change at this time to other methods of regulation. 

Senator Guffey’s bill would classify the coal industry as 

a public utility and would bring it under more direct Federal 

supervision. 

Pay of Federal Employees Restored to Pre-Depression Level as 
President Roosevelt Signs Deficiency Bill—End of Cuts 
Effective April 1 

President Roosevelt on Feb. 13 signed the deficiency bill 
providing the restoration of full pay to all Federal Govern- 
ment employees on April 1 instead of July 1, as he had 
previously recommended. At the same time a formal state- 
ment issued at the White House said that Congress, as 
a result of the passage of the measure, must also pass legis- 
lation to raise the $16,000,000 involved through the abolition 
of pay cuts. The President pointed out that this sum was 
not contained in the budget estimates and said that “con- 
sideration should properly be given to methods by which 
Government revenues can be increased to meet this and any 
other new appropriations which tend to throw the regular 
budget out of balance.” This statement was interpreted 
as indicating that Mr. Roosevelt would insist upon additional 
taxes to finance any expenditures above those which he 
recommended to Congress. i 
Senate, Committee Ends Hearings on Black 30-Hour Week Bill— 

Continued Protests Against Measure 

Protests against the provisions of the pending Black 30- 
Hour Week bill have continued to be received by the Senate 
Judiciary Committee, after a subcommittee of that group 
on Feb. 16 concluded hearings on the measure. Proponents 
and opponents of the bill were each given eight days in 
which to present their arguments, but Chairman Neely of 
the Committee said on Feb. 16 that more than 100 additional 
persons had asked permission to testify. 

The Consumers’ Goods Industries Committee on Feb. 17 
made public the text of a brief which it had submitted to the 
Senate Judiciary Committee, in which it contended that the 
arbitrary establishment of a 30-hour working week by Gov- 
ernment order would cripple industry and would injure both 
employers and employees. 

President Roosevelt Signs Bill Amending Second Liberty Bond Act 
—New Legislation Increases to $45,000,000,000 the Treasury’s 
Borrowing Power—Provides for Issuance of “‘Baby Bonds’ 

On Feb. 4 President Roosevelt signed the bill increasing 
to $45,000,000,000 the Treasury’s borrowing power. The bill 
‘ passed the House on Jan. 25 and the Senate on Jan. 30. 
Provision is made in the newly-enacted measure for the 
issuance, through the postal service or otherwise, of so-called 
“baby bonds”—to be known as “United States Savings 
Bonds’’—to be issued in denominations as low as $25 and to 
be sold on a discount basis. President Roosevelt was the 
first purchaser of the new type of bonds with the offering 
of the initial issue on March 1. 

Time Within Which Federal Reserve Banks May Use Government 
Bonds as Collateral for Federal Reserve Notes Extended for 
Two Years—Proclamation Issued by President Roosevelt 

In a proclamation issued by President Roosevelt (dated 
Feb. 14 and made public Feb. 16), the time within which 
Federal Reserve banks may use Government bonds as col- 
lateral for Federal Reserve notes has been extended for 
two years—or until March 3 1987. Associated Press ac- 


counts from Washington, Feb. 16, said: 

His (the President’s) proclamation, dated Feb. 14, did not affect the 
requirement that all Federal Reserve notes must be supported by a 40% 
gold reserve. Since nationalization of gold this has meant reserve banks 
ust hold at last 40% of the value of their note issues in gold certificates 
representing metal actually deposited in the Treasury. 

The Presidential proclamation extends until March 3 1937 an emergency 
remedy forced in the early days of 1933 when the short-term commercial 
paper ordinarily employed as collateral for Federal Reserve notes—the 
bulk of the everyday money supply—dwindled to a vanishing point. 

The situation demanded the use of more gold as collateral. At one 
time Reserve note issues tied up as much as 72% of the nation’s gold supply 
and left the Treasury in a precarious position in the face of heavy European 
withdrawals of the metal. 


Administration’s “Banking Act of 1935’’—Proposals Would 
Broaden Powers of Federal Reserve Board—FDIC Amendments 
Wider powers than at present would be conferred on the 
Tederal Reserve Board in proposals embodied in the Ad- 
ministration’s “Banking Act of 1935.” which would also 
amend the Act governing the Federal Deposit Insurance 
Corporation; the provisions of the bill were made public 
on Feb. 4. 
The proposed measure fixed a definite liability for mem- 
bers of the FDIC by setting a maximum limit of assessment 
of one-twelfth of 1% of total deposits to replace the present 
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1% obligatory stock subscription of total deposits with lia- 
bility for repeated assessments thereafter. A lower rate 
may be fixed for mutual savings banks. At his press con- 
ference, on Feb. 6, President Roosevelt is reported as having 
described the new bill as intended to outline the general 
objectives of the Administration. As to the proposed legisla- 
tion, Associated Press accounts from Washington, Feb. 4, 
said, in part: 

The proposed measure, in short, would bestow on the Board virtually 
complete supervision of the credit policies of the nation. 

The old system of having the 12 Reserve banks themselves name the 
Open Market Policy Committee, which determines Federal Reserve bank 
participation in the Government bond market, would be scrapped. 

In its place would be substituted a new committee, consisting of the 
Governor of the Board, two Board members, and two Governors of Reserve 
banks elected annually by the Governors themselves. 

Another suggested change would give the Board power of approval over 
the Governors of the 12 banks before they can be elected, a power hereto- 
fore lacking. 

The bill would abolish the position of Federal Reserve Agent, main- 
tained by each of the banks, and combine this office with that of Governor. 
These agents are now appointed by the Board here and act as Chairmen 
of the boards of the various banks. Appointments would be made annually 
by the directors. : 

Hearings by the House Banking and Currency Committee 
on the bill were begun on Feb. 21, with Leo T. Crowley, 
Chairman of the FDIC, as the first witness. Among his 


recommendations Mr. Crowley urged: 

That the present maximum deposit insurance of $5,000 be made per- 
manent, 

That the FDIC “be granted the specific power to refuse the admission 
of new banks into the insurance fund where such admission would weaken 
the banking system’ regardless of the banks’ actual solvency. 

That the right to buy assets of closed Federal Reserve member banks 
be extended until July 1936 and permitted ‘“‘whenever such action will 
avert an impending loss and facilitate a merger of consolidation.” 

That banks which do not belong to the Federal Reserve System be given 
a right to withdraw from the deposit insurance fund upon “adequate 
notice.”’ 

That the FDIC be given the right to terminate the insurance of any 
bank. : 

That periodic statements of conditions be required of all banks. 


Senate Passes Farm Credit Bill—Amended to Reduce Interest on 
Mortgage Loans from 444% to 34%% 

The Senate on Feb. 11, without a record vote, passed the 
Administration’s Farm Credit bill, co-ordinating and liberal- 
izing agricultural credit activities. The measure was sent 
to the House. The Senate, before passing the bill, amended 
it on Feb. 12, by a vote of 43 to 39, to provide for a reduction 
of interest rates on farm mortgage loans by Federal agencies 
from 44%4% to 3%%, until 1938. The amendment, which was 
offered by Senator Wheeler, had previously been adopted by 
the Senate on Feb. 8 by a vote of 39 to 33, but a motion to 
reconsider made at that time was granted. 

President Roosevelt Signs Seed Loan Bill—Provides $60,000,000 
for Loans to Farmers in Drought and Storm Stricken Areas 

The so-called seed loan bill, providing $60,000,000 to be 
loaned to farmers in drought- and storm-stricken areas, was 
signed on Feb. 20 by President Roosevelt. In signing the 
measure, said Associated Press advices from Washington, 
Feb. 20, President Roosevelt asked that the funds be taken 
from the pending $4,880,000,000 work relief bill. The Presi- 
dent sent a letter to this effect to Speaker Byrns of the 
House of Representatives, in which he suggested that since 
the funds were primarily for drought relief they “should 
therefore be defrayed from the general appropriation for 
relief purposes.” 

Senate Passes Resolution Calling for Investigation by FCC of 
American Telephone & Telegraph Co. and Other Companies 

The Senate on Feb. 12 passed a resolution calling upon the 
Federal Communications Commission to investigate and re- 
port on the American Telephone & Telegraph Co. and on 
all other companies engaged directly or indirectly in tele- 
phone communication in inter-State commerce, including all 
companies related to any of these companies through a 
holding company structure, or otherwise. A similar resolu- 
tion was approved on Feb. 7 by the House Committee on 
Interstate Commerce. The resolution passed by the Senate 
on Feb. 12 authorizes the appropriation of $75,000 to the 
FCC to conduct the investigation. 

U. S. Senate Adopts Resolution Authorizing FTC to Investigate 
Costs of Producing and Distributing Foods to Consumers 

A joint resolution authorizing the Federal Trade Commis- 
sion to investigate the costs of producing and distributing 
foods to consumers was passed by the Senate on Feb. 25. 
The resolution, introduced by Senatcr Wheeler of Montana, 
appropriates $150,000 to conduct the investigation. 
President Roosevelt Asks Congress to Extend NRA for Two Years 

—Urges Modification of Present Law 

President Roosevelt, in a special message to Congress on 

Feb. 20, urged the passage of legislation to extend for a 
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period of two years the life of the National Recovery Admin- 
istration, which will otherwise automatically expire on 
June 16 next. The fundamental purposes and principles of 
the law creating the NRA are sound and to abandon them 
would be “unthinkable,” and would “spell the return of 
industrial and labor chaos,” the President said, although 
at the same time he recommended certain changes in the 
character of the NRA. 

In reviewing the accomplishments of the NRA since its 
organization in 1933, Mr. Roosevelt credited it with a great 
influence in furnishing re-employment to approximately 
4,000,000 persons. He also asserted that it has eliminated 
child labor and the sweatshop, while increasing wage rates 
and lowering working hours of millions of emplovees. 
Under the law, he said, “a great advance has been made in 
the opportunities and assurances of collective bargaining 
between employers and employees.” He also declared that 
the Government has been developing new safeguards for 
small enterprises and has given “representation and con- 
‘sideration to the problems of the consuming public.” 











Senate Votes Investigation of NRA—Inquiry to Be Conducted by 
Finance Committee, Headed by Senator Harrison, New Deal 
Leader 


The Senate on Feb. 28 adopted the Nye-McCarran resolu- 
tion, calling for an investigation of alleged charges of injust- 
tices, oppression, etc., in the administration of NRA codes, 
after amending it so as to provide that the inquiry be con- 
ducted by the Finance Committee, headed by Senator Harri- 
son, of Mississippi. As introduced the resolution called for 
the investigation by the Senate Commerce Committee of 
which Senator Nye (of North Dakota) is a member. 


New York Building Service Employees and Realty Interests Sign 
Truce, Effective Until 1936—Federal Mediation Ended Dispute 
Final settlement of the labor disputes which resulted from 

demands by building service employees in New York City 
was believed assured on Feb. 28, when union officials and 
representatives of real estate interests signed an agreement 
to be effective until Jan. 1 1986. The truce was concluded 
by Edward C. Maguire, counsel for the Building Service 
Employees’ Union, and Walter Gordon Merritt, representing 
the realty owners. It provides that former Justice Jeremiah 
T. Mahoney, Chairman of the Regional Labor Board, shall 
act as arbiter in any disputes which arise during the period 
in which the agreement is effective. The compromise settle- 
ment also provided that workers should receive a $2 increase 
in weekly wages. The agreement affects about 600 buildings 
and 18,000 to 20,000 elevator operators and other service 
workers in the midtown New York area. 

New York State Recovery Act Held Invalid by State Supreme Court 

Justice 
The New York State Recovery Act was declared invalid, 

Feb. 1, in a ruling handed down by State Supreme Court 

Justice Meier Steinbrink of Brooklyn. The Court decided 

that the Legislature in passing the bill had virtually sur- 

rendered its sovereign legislative power to Federal admin- 
istrative authorities, and in so doing ignored constitutional 

provisions designed to prevent this evil. Mrs. Anna M. 

Rosenberg, New York Compliance Director of the National 

Recovery Administration, said, Feb. 2, that State NRA 

officials were not disturbed by the decision, which she con- 

tended “stands alone against an overwhelming weight of 
contrary authority in courts of equal and higher jurisdic- 
tion.” The ruling was issued in a suit brought by members 
of the Allied Motion Picture Operators Union against the 

Parkside Ridge Amusements, Inc., operators of three Brook- 

lyn motion picture theaters. The union members sought the 

reinstatement of seven discharged union operators and the 
recovery of money damages. Justice Steinbrink, in decid- 
ing in their favor, overruled the defense plea invoking the 

State Recovery Act. 

Ohio Recovery Act Held Invalid as Unwarranted Delegation of 

Legislative Power to Administrative Officer 
The Ohio Recovery Act, modeled after the National In- 

dustrial Recovery Act, was declared invalid Jan. 28 in a 

ruling issued by the State Court of Appeals at Toledo in the 

case of the State against Edward Dusha, coal dealer of 

Toledo operating as the City Coal Co. The opinion said 


that the State Act was an unwarranted delegation of legis- 
lative power to an administrative officer, and in this respect 
the Court’s finding was remarkably similar to that of a 
New York court incident to the Recovery Act of that State. 
The opinion of the Ohio Court of Appeals was written by 
Judge Phil M. Crow of Kenton, of the Third Judicial 
District, sitting at Toledo with Judges Harry W. Lloyd 
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and Silas S. Richards. Judges Richards and Lloyd con- 
curred. The decision reversed that of Judge Stahl of the 
Lucas County (Ohio) Common Pleas Court, who upheld 
the State Act together with the price-fixing clause. Mr. 
Dusha had attacked this clause, and admitted he under- 
sold code prices and refused to join in the formulation of a 
code, also declining to contribute assessments. 





President Roosevelt Signs Code for Tobacco Industry—Pact 
Covers Hours and Wages—President Orders Further Study 
of Working Conditions 


President Roosevelt on Feb. 10 announced that he had 
signed a code of fair competition for the cigarette, snuff, 
chewing and smoking tobacco industry. It was added at 
the White House that the code had been sent to the National 
Industrial Recovery Board, together with a letter from the 
President directing a further investigation into working 
conditions and wages in the industry. This action of the 
President placed under a code one of the few large indus- 
tries which had had no pact. The code, which is devoted 
principally to specifications of rates of pay and hours of 
labor, establishes a basic 40-hour week, a maximum eight- 
hour day, and minimum wages ranging from 25c. to 40c. an 
hour. Proficient workers in the cigarette industry are to 
receive minimum wages of 30c. an hour. 

The new wage rates, according to the National Recovery 
Administration, should result in an increase of 20% to 40% 
in the earnings of unskilled workmen over the present level, 
said to be about 15% above that prior to August 1933, when 
the modified President’s re-employment agreement became 
effective. In his Executive Order approving the code, the 
President ordered “a study of conditions in the industry 
relating to wages and hours of labor of employees to deter- 
mine the extent of the contribution made by the industry 
toward re-employment and increased purchasing power.” 


International Currency Developments 


Not for a year has the international currency position 
been so nebulous and unsatisfactory as it was during the 
latter part of February. There were no constructive devel- 
opments whatever, last month, but rather a deepening of 
the apprehensions regarding a possible monetary conflict 
in which all the chief units would be engaged. Exchanges 
were held fairly steady during the early part of the month, 
largely through liberal use of the American stabilization 
fund. Just before the Supreme Court decision on the gold 
clause suits was announced, Feb. 18, Secretary of the 
Treasury Henry Morgenthau Jr. indicated the fund had 
been in active use and would remain so with a view to 
keeping the American dollar stable. This statement was 
occasioned by the heavy movements of capital over inter- 
national boundaries, preceding the opinion, which really 
upheld the Administration, even though it called the gold 
clause abrogation resolution of June 5 1933 unconstitutional 
in so far as it applies to United States Government obliga- 
tions. When the opinion was rendered, further interven- 
tion by the fund probably was diminished. 

There followed, late last month, a steady downward move- 
ment of the British pound sterling in terms both of the dol- 
lar and the European gold units. Gold and silver quotations 
in the London auction markets advanced correspondingly. 
That these tendencies were sought by the British authori- 
ties is a conclusion that seems warranted, in the light of 
the normal seasonal strength of sterling, and the whole 
matter introduces pointedly the question as to British cur- 
rency intentions. Sterling was permitted to drop by the 
end of the month far under the nominal parity of $4.8665 
with the United States dollar, and it was likewise very 
weak in relation to French and Swiss francs, guilders and 
belgas. Chancellor of the Exchequer Neville Chamberlain 
was interpellated in the House of Commons, on Feb. 28, 
regarding stabilization possibilities, but he replied that sta- 
bilization is not likely to be contemplated by the British 
authorities for several years. It is now a question whether 
the London Government intends to permit sterling to drop 
to the $4.50 or $4.00 level which many observers long have 
predicted as the logical figure for British trade purposes. 
If any such recession takes place, it will also introduce the 
problem of the American possibilities of reduction of the 
dollar to 50% of its erstwhile value, while the effect upon 
the Continental gold units can only be conjectured. 

These problems probably were foreseen by the Governors 
of the leading European central banks, who assembled at 
Basle, Feb. 10 and 11, for the usual monthly meeting of 
the Bank for International Settlements. Reports from that 
center indicated that the deliberations of the bankers were 
tinged darkly with pessimism regarding the international 
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eurrency and trade outlook. A turn for the worse in the 
employment situation in almost all European countries did 
much to occasion the pessimism, but the monetary uncer- 
tainty was paramount. “Nerves seemed to be more on edge 
than they have been for some time,” the Basle correspondent 
of the New York “Times” remarked. “The prevailing pessi- 
mism appears due far less to anything concrete than to 
nerves that are getting ragged from accumulating strain, 
discouragement and doubt.” It was indicated unofficially 
that problems of monetary stabilization again were debated 
by the bankers who comprise the directorate of the Bank 
for International Settlements, but no progress whatever was 
said to be discernible in this connection. The British atti- 
ture was said to be unchanged, with London still insisting 
that the French franc must come down or the American 
dollar be revalued upward before any degree of genuine 
stability can be anticipated. Since American revaluation 
upward is now definitely ruled out as a possibility by the 
Supreme Court opinion, it seems a logical assumption that 
the decline of the British currency unit in the foreign ex- 
change markets late in February represents a British meas- 
ure to force adjustments in accordance with the views 
known to be held in London. 


Trade Agreements 


Although the prospects for international currency stabil- 
ity are not brilliant, some progress was made in February 
toward expansion of international trade. Signatures were 
attached in Washington, on Feb. 2, to a new reciprocal trade 
accord between Brazil and the United States, and this 
agreement was followed on Feb. 27 by the conclusion of a 
similar accord between Belgium and the United States. 
Both pacts were arranged under the reciprocal tariff bar- 
gaining powers granted President Roosevelt by Congress 
last summer. The first treaty of that character was 
arranged with Cuba, and the success achieved in that agree- 
ment heightened interest in the 12 to 15 additional pacts 
under negotiation. The arrangement with Brazil calls for 
tariff concessions of considerable importance on both sides, 
Brazil receiving the benefit of lowered duties on its mineral 
and agricultural products, while the United States receives 
in turn a long list of concessions on manufactured products. 
The treaty with Belgium, less sweeping in scope, was sig- 
nalized by an exchange of letters. It aroused even more 
interest than did the arrangement with Brazil, as Belgium 
produces manufactured goods which compete to no small 
degree in the world markets with American products. Both 
countries, in this instance, made concessions in order to 
stimulate the exchange of the manufactures of the other. 

The terms of the Brazilian treaty hardly were made 
known when Secretary of State Cordell Hull announced, 
on Feb. 3, a new departure in the tariff procedure of the 
United States Government. It was indicated that an official 
“blacklist”? of countries discriminating against the United 
States in trade matters is under preparation, and that 
tariff concessions contained in the new reciprocal treaties 
might not be extended to such countries, notwithstanding 
the existence of most-favored-nation pacts. Soviet Russia, 
it was stated, would not receive the benefit of a 50% reduc- 
tion in the manganese ore tariff. This step was taken, 
presumably, because of the fruitless termination of the 
Russian-American debt conversations late in January. Sec- 
retary Hull explained on Feb. 4 that the new policy is one 
of indirect pressure on foreign governments with a view 
to obtaining equal treatment. Such pressure would be 
exerted in two ways, it was said. The United States will 
refuse to negotiate special tariff pacts with countries exer- 
cising discrimination against us, and will also refuse to 
generalize tariff concessions in such instances. 

In concluding the Brazilian treaty, coffee played no role, 
as that product already was on the free list of the United 
States tariff schedule. The American tariff concessions 
thus are confined to 50% reductions in existing rates on 
manganese ore, Brazil nuts, castor beans, copaiba balsam, 
processed ipecac and processed mate. Brazilian import 
duties are to be cut from 20% to 60% on a long list of 
American products, such as automobiles and parts, tires, 
radio apparatus, paints and varnishes, soap, oilcloths, 
linoleum, leather, steel furniture, gasoline pumps, cement, 
canned goods, oatmeal, powdered milk and chewing gum. 
In the separate Brazilian note, the promise is made that 
exchange will be made available gradually for payment of 
currently deferred commercial balances, while sufficient 
exchange is to be provided for payment, when due, for 
future imports from the United States. If bank credits can 
be obtained for funding of the existing commercial balances, 





it is added, exchange will be reserved in sufficient amounts 
to continue the servicing of Brazilian dollar bonds in accord- 
ance with the Aranha agreement of last February. 

In an official summary of the tariff agreement with 
Brazil, issued by the State Department, it is noted that the 
pact is based upon the principle of unconditional most- 
favored-nation treatment and on the consequent assumption 
that the concessions which each country grants to the prod- 
ucts of the other will, as a general rule, in the absence of 
special consideration, be extended to like products of other 
countries. Secretary of State Hull expressed his personal 
gratification over what he called “the first break in the log- 
jam of international trade created by restrictions, such as 
quotas, import licenses, trade controls, special arrangements 
and almost numberless other throttling devices.” Agree- 
ments of a similar nature are in the making with 15 other 
countries, he remarked, and the negotiations are so far 
advanced in some cases that completion may be expected 
soon. “Having once started on the road away from the 
medieval mercantilism which was strangling the commerce 
of a new world, progress should now be more rapid and the 
movement should gain momentum,” Mr. Hull added. The 
State Department declared that the agreement was designed 
rather to facilitate an increase in international trade than 
to divert trade away from other countries. In Brazil, also, 
the conclusion of the pact caused satisfaction, according to 
dispatches from Rio de Janeiro. 

The treaty with Belgium, on which the terms were made 
public Feb. 27, provides for tariff reductions by the United 
States ranging from 16% to 50% on 47 products, including 
cement, glass sand, plate glass, low-priced iron and steel 
products, imitation Oriental rugs, photographic films, cord- 
age, &c. The United States, in turn, received concessions 
on 45 items of tariff rates and quotas, the import duties 
being “frozen” in some instances while quotas are increased 
in others. Among the principal concessions made to the 
United States are rate reductions on automobiles and spare 
parts, calculating machines, radios, meat and agricultural 
products. This treaty is of the unconditional most-favored- 
nation type and the tariff concessions made by the United 
States will extend automatically to all other countries not 
practicing discrimination against the United States. ‘The 
reservation is nade, however, that each and any concession 
can be withdrawn if an unexpected influx of goods from 
“low-cost” countries should develop. It also provides for 
modification or termination of the pact in the event of wide 
variations in exchange rates. 

Gold Payment Contract with Panama 

In obvious disregard of its contractual obligations, the 
United States Government on Feb. 26 again tendered the 
Government of Panama a check for $250,000 in an endeavor 
to settle accounts arising under the Treaty of 1904, which 
calls for the payment of this sum in gold coin for annual 
rental of the Panama Canal. The check for present devalued 
dollars was sent by the Treasury to Sullivan & Cromwell, of 
New York, fiseal agents for Panama, and that firm promptly 
rejected the payment under instructions from Dr. Ricardo J. 
Alfaro, the Panamanian Minister to Washington. One year 
earlier exactly the same procedure was adopted and the 
problem since has been under diplomatic negotiation. The 
action of the Panamanian Government is more disinterested 
than would appear on the surface, since it was declared 
officially when the first check was rejected that the additional 
current dollars obviously due that country under the treaty 
would be applied in servicing Panamanian bonds held in 
the United States. 

All responsible circles in this country have deeply deplored 
the action of the United States Government in this matter, 
as the treaty with Panama provides for the only external 
obligation of this Government payable in gold. The 
Supreme Court opinions of Feb. 18, both of the majority 
and the minority of the Court, held unconstitutional the gold 
clause abrogation resolution of Congress, in so far as it 
applies to United States Government obligations, and it is 
thus plain that the tender of a check for $250,000 is a gross 
and unjustified violation of a contractual obligation. It is 
also a violation of a treaty obligation and the significance of 
the action is hardly to be over-estimated when it is con- 
sidered that the United States now is placing so much stress 
upon maintenance of treaties by other countries. Nor is any 
conflict with the gold confiscation laws of the United States 
involved in this matter, as Panama has made it clear that a 
correspondingly larger amount of dollars to compensate for 
devaluation of our currency would be considered a discharge 
of the obligation. 
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German Standstill Agreement Renewed 

In a conference at Berlin which began Feb. 4 and ended 
Feb. 16, representatives of banks concerned in the standstill 
agreement on German credits agreed to renew the arrange- 
ment for a further year from March 1 1935 at interest rates 
slightly lower than those current for the year soon ending. 
F. C. Tiarks, of Great Britain, acted as Chairman of the 
Berlin conference, while American representatives were 
F. Abbot Goodhue, President of the Bank of the Manhattan 
Co., and Harvey D. Gibson, President of the Manufacturers 
Trust Co. The banking institutions of Czechoslovakia, 
France, Great Britain, Holland, Italy, Sweden, Switzerland 
and the United States that have short-term credit lines out- 
standing in the Reich all were represented. In the course of 
the expiring yearly agreement the total of stand-still credits 
was reduced, a statement said, from 2,538,000,000 marks 
to 2,007,000,000 marks, the latter figure including availed- 
of credits totaling 1,734,000,000 marks. When the stand- 
still agreements were first found necessary in 1931, the total 
was 6,300,000,000 marks. On credits extended to German 
banks the interest rate for the next year is reduced 4%, 
while on the other credits the reduction is about 4%. A 
separate statement issued by the American delegates at the 
meeting was somewhat more optimistic than the joint state- 
ment of the whole conference, which emphasized the de- 
terioration of Germany’s external trade and exchange posi- 
tion and remarked that the free exchange at the disposal of 
the Reichsbank may be reduced by disappearance of Ger- 
many’s favorable trade balance. 

The statement by the American delegates, made available 
here by Siegfried Stern, Vice-President of the Chase National 
Bank, recommended that all the 47 American banks adhering 
to last year’s credit agreement become parties also to the 
new agreement. Satisfaction was expressed over reduction 
of the American credits by 520,000,000 marks, or from about 
900,000,000 marks to 430,000,000 marks during the current 
agreement year. Conditions probably will not permit a 
similarly heavy reduction in the coming stand-still year, it 
was pointed out, as the difficult foreign exchange situation 
of Germany has made it necessary for all creditors to accept 
@ postponement of capital repayment in their own currencies. 
Provision was made, however, for a substanfial reduction of 
unavailed-of credit lines, and any use to be made of these 
hereafter will be confined to financing foreign trade in 
necessary commodities, while the type of bills so drawn will 
comply with the eligibility requirements of the Federal 
Reserve banks. The reduction of interest in the case of 
American banks was said to amount to a little less than 
4%. During the various sessions some 25 points were 
discussed, and all were settled to the satisfaction of all 
concerned. 

Chilean Debt Mission 

Arrival in New York on Feb. 26 of an official Chilean 
mission to explain and discuss the external debt adjustment 
proposed by that country was heralded early last month in 
an announcement by the Foreign Bondholders’ Protective 
Council. What is known here of the suggested debt settle- 
ment is not inclined to dispose any observer in its favor, 
but the action of the Chilean authorities in sending a group 
to this country nevertheless is encouraging. The mission, 
headed by Don Ernesto Barros, Jr., former Chilean Minister 
of Finance, has now established headquarters at 120 Broad- 
way, New York, and in a statement issued March 1, it was 
declared that all accounts of the Chilean debt plan are 
premature and based upon insufficient information. It 
remains true, however, that the plan is embodied in legisla- 
tion already enacted and sanctioned by the Chilean regime. 
Under this legislation, as reported here, Chile proposes to 
utilize for all external debt service the Government’s share of 
profits made by the Nitrate Sales Corp. and certain revenues 
from copper producing enterprises. The aggregate funds to 
be realized from the profits and revenues under present 
conditions are estimated here at no more than $3,500,000 
annually, and even that small sum is to be split into two 
parts, half to be utilized for interest payments and half for 
repurchases of bonds in foreign markets at default prices. 
The Chilean external debts coming under the plan are 
calculated at $437 ,000,000, and it is thus apparent that the 
interest payments proposed by Chile would be less than 4% 
annually, as against contract rates of 6 and 7%. Informed 
circles here regard the Chilean plan as contrary to all ac- 
cepted principles of international finance, which call for debt 
settlements on the basis of capacity to pay, rather than on 
the basis of a few special taxes and revenues. 
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Although the Chilean debt proposal can hardly be con- 
sidered an admirable one, Senor Barros denied on his arrival 
that it was equivalent to repudiation. He described it as an 
attempt to bring about a readjustment, which will apply 
equally to holders of Chilean bonds in all foreign countries. 
‘“‘We are coming here, inspired by the most friendly spirit, 
to place ourselves at the disposal of the holders of our 
country’s foreign obligations, with the object of giving them 
any information that they may require to form an idea of 
the true economic situation in Chile,’’ he continued. ‘‘We 
are sure that once we have had an opportunity of giving this 
information, everybody will share our conviction that the 
spontaneous effort of our country to renew service on our 
foreign debt is—to use a phrase of President Roosevelt’s—a 
substantial sacrifice made with the object of paying our 
foreign debts to the limit of our capacity. As a country 
traditionally honest in servicing its external obligations, we 
want our creditors to be convinced that what we are going 
to place at their disposal is all we can give them without 
endangering the very life of our nation.’’ Default on Chilean 
dollar bonds occurred late in 1931 and early in 1932 and no 
payments whatever have been made since. 


Saar Basin Transfer 

One of the most delicate territorial and diplomatic prob- 
lems left by the World War and the Versailles Treaty passed 
out of existence amicably enough on March 1, when the 
Saar Basin was formally transferred to German sovereignty 
after 15 years of League of Nations rule. The plebiscite 
on Jan. 10 called overwhelmingly for return of the Saar 
to the Reich and the mandate of the people was carried 
out faithfully and without disorder. Most financial and 
other problems incident to the transfer were settled in 
protracted negotiations at Rome, under the aegis of the 
special Saar Commission of the League of Nations. The 
German and French Ambassadors at Rome subscribed to 
these agreements in behalf of their Governments, but it 
was thought for a time that an additional meeting of the 
League Council might be found advisable for settlement 
of final details. But the League authorities were decidedly 
averse to any Council meeting, at which it was feared the 
Italo-Abyssinian dispute might be brought up,:and appeals 
by the authorities to the French Government for acceptance 
of the agreements without further League consideration 
were successful. The French Parliament passed the accords 
by viva voce vote late in February, and the transfer of 
sovereignty was effected at midnight, Feb. 28. Throughout 
Germany and the Saar Basin, celebrations were staged as 
the Saar was turned over officially to the control of Berlin, 


European Peace 

The leading chancellories of Europe began, in February, 
a new effort to secure the peace of the Old World through 
a series of interlocking pacts designed to stabilize frontiers 
where they were placed by the Versailles treaty. This 
endeavor had been anticipated for some time, as it was 
foreshadowed definitely by the arrangements regarding 
the Saar area and intensive diplomatic negotiations. When 
the Saar plebiscite was concluded it was followed by formal 
visits of statesmen from country to country, and the most 
important of these visits was that of the French Premier, 
Pierre-Etienne Flandin, and his Foreign Minister, Pierre 
Laval, to London. At the end of a three-day meeting, on 
Feb. 3, the British and French Governments announced 
a tentative understanding for recognition of German re- 
arming in return for a German return to the League of 
Nations and the General Disarmament Conference. The 
Reich also was invited to join with Britain, France, Italy 
and Belgium in a five-power mutual aerial defense pact, 
while the suggestion was made, additionally, that the 
Eastern Locarno and Central European pacts of mutual 
assistance should be signed by Germany. 

This invitation and the carefully worded communication 
in which it was extended received the most careful study 
by the German Government, which finally replied on 
Feb. 15 in a manner calculated to further German rearma- 
ment aims and ambitions to the greatest possible degree, 
while making as few concessions as possible. The German 
views were expressed orally at first to the British and 
French Ambassadors in Berlin, but a formal statement also 
was issued. In this document Germany expressed gratifi- 
cation over the Anglo-French approach and a willingness 
to examine all questions, but no mention was made of the 
Eastern Locarno and Central European proposals. The 


proposed air convention was viewed warmly in the German 
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reply, which suggested direct exchanges of views on the 
matter between the British and German Governments. 
The German note also contained a blunt reference to the 
abandonment by the heavily-armed States of disarmament, 
as called for in existing treaties. 

In London and Paris no attempt was made to conceal 
the disappointment felt regarding the German reply, which 
indicated plainly that a long series of diplomatic exchanges 
would be necessary to achieve the desired results, if, indeed, 
they can be achieved at all. It was believed that the 
German suggestion for direct conversations with Britain 
represented a German effort to drive a diplomatic wedge 
between Britain and France, and it was promptly made 
known that Sir John Simon, Foreign Secretary in the 
British Cabinet, would proceed to Paris at an early oppor- 
tunity. Unofficially it was pointed out that the Germans 
took keen advantage of the opening furnished by the Anglo- 
French invitation. Germany was confronted, said one 
report, by proposals that, while gravely reiterating a de- 
termination not to recognize unsanctioned rearmament by 
the Reich, nevertheless invited her co-operation in an 
air pact of mutual assistance by means of an air force she 
is not supposed to possess. It was stated in London at 
first that no ministerial voyage to Berlin was contem- 
plated, but the developing exchanges on the matter soon 
brought out a different point of view. The announcement 
was made in London Feb. 25 that Sir John Simon had 
accepted a German invitation to visit Berlin early in March 
to discuss all phases of the peace problem. Before going 
to Berlin, however, Sir John will visit Paris, and after his 
discussions in the German capital it appears that he may 
proceed also to Warsaw and Moscow for additional con- 
versations. 

Italy and Abyssinia 

Long standing disputes between Italy and Abyssinia re- 
garding the boundaries between Ethiopia and the Italian 
colonies of Eritrea and Somaliland appear to be reaching 
their climax, as a frontier incident late in January hag 
been followed by extensive troop movements from Italy to 
Africa. The war spirit in Italy has been whipped up steadily 
by the Italian authorities, who show no disposition to submit 
the disputes to arbitration or to the League of Nations. The 
League authorities, apparently aware of the potentialities, 
have been doing their best to keep the difficulties out of 
Geneva, and the Ethiopian authorities, in this situation, 
have issued a few appeals to world sentiment. It is held in 
some quarters that the entire matter may be only some 
expert sword rattling by Premier Benito Mussolini, which 
will blow over. Others contend, however, that old treaties 
call for ‘‘adequate compensation’’ for Italy, in the event 
Britain and France increase their African possessions at the 
expense of Germany. The problem of Abyssinia is said to 
have been discussed by Premier Mussolini and the French 
Foreign Minister, Pierre Laval, when the latter visited 
Rome, and M. Laval is understood to have given the Italians 
a free hand in carrying out any police operations they choose 
in that part of Africa. No forceful interference by Great 
Britain is held likely, either, and it seems quite possible 
that Signor Mussolini will try to establish a protectorate over 
Ethiopia, or perhaps engage in a ‘“‘punitive’’ expedition 
resembling that of the Japanese in Manchuria. 

The latest frontier incident was made known Feb. 10, in 
an official communication issued at Rome. An armed con- 
flict had oceurred Jan. 29 at Afdub, south of Ualual, some 
casualties occurring on both sides, it was indicated. Abyssinia 
denied responsibility for the incident, but Italy promptly 
began to mobilize troops for African service, and the move- 
ment of men and materials assumed large proportions 
toward the end of February. This incident, of course, 
complicated immensely the direct negotiations which were 
in progress for settlement of the conflict last year at Ualual, 
which it displaced in public interest. Statements were 
made by both sides on Feb. 12 that a peaceful settlement is 
desired, but the Italians took a ‘‘serious view’’ of the 
Ethiopian denial of responsibility, and it was stated in Rome 
that Italy is prepared to spend 10,000,000,000 lire on a 
campaign against Ethiopia in the event war breaks out. 
By the end of February two Italian divisions, numbering 
35,000 men, were on their way to Africa and the Italian 
national industrial output was ordered speeded up to replace 
the airplanes and war materials also shipped. It was pointed 
out in Italy that 7,000,000 to 8,000,000 soldiers can be put 
into the field under Fascist regulations. As the soldiers 
left, they were exhorted by Premier Mussolini to be ready 





for ‘‘any eventuality.’’ Italian authorities declared late in 
February that the peace negotiations were “limping badly,’’ 
and the war preparations were pushed with ever greater 
vigor. The Ethiopian Envoy to Rome, Negradas Yesus, 
issued a statement Feb. 27 in which he offered solemn pledges 
of peaceful intentions with regard to Italy. 


Paraguay Withdraws from the League 


The inadequacy of the League of Nations in preventing 
warfare has been amply demonstrated in the Manchurian 
conflict and also in the Chaco war between Bolivia and 
Paraguay, which now has precipitated another highly 
embarrassing incident for the Geneva organization. Para- 
guay announced on Feb. 24 that it would withdraw from the 
League, owing to the measures taken at Geneva to end the 
conflict at a time that seemed peculiarly unfair to the 
Asuncion Government. After prolonged investigation of the 
Chaco conflict, the League attempted to intervene in a 
determined way at an unfortunate moment, when the 
Paraguayans were making great strides against the Bolivians. 
It has been a characteristic of the war that both disputants 
were willing to discuss peace terms during periods of stale- 
mate, while only the losing side would welcome advances 
at other times. The League’s proposals last year for an 
armistice and a wide neutral strip seemed unfair to Paraguay, 
and that country rejected them, although the Bolivians 
readily agreed to the suggestions. Because of the Para- 
guayan objections, the League next proposed that the alto- 
gether ineffective arms embargo against both disputants he 
applied after the usual three months’ period of grace only 
to Paraguay. 

This situation now has ealled forth the Paraguayan 
resignation from the League of Nations. The United States 
Government made-it clear in January that the proposal for 
applying sanctions to Paraguay alone would not have support 
at Washington, since the covering resolution of the United 
States Congress stipulated that the arms embargo must be 
applied against both nations. Great Britain, France and 
Sweden, however, informed the League early in February 
that they would adopt the League’s suggestion and lift the 
embargo against arms shipments to Bolivia, while maintain- 
ing it against Paraguay. In the cabled message from 
Paraguay withdrawing from the League, it was charged 
that Geneva did not treat Paraguay fairly in its various 
proposals. The League authorities, well aware of the waning 
prestige of their organization in the Americas, hastily an- 
nounced on Feb. 27 that a meeting of the Consultative Com- 
mittee on the Chaco War would be held March 11 to consider 
further measures. Already, however, Argentine officials 
have signified that they will oppose any move by the League 
to apply sanctions or coercive measures against Paraguay, 
and other South American neutrals are held likely to adopt a 
similar attitude. In the meanwhile, the war between the 
two Latin American States continues to be waged with great 
intensity, entirely on soil that nominally is Bolivian. The 
forces are contesting now for possession of Villa Montes, the 
last great Bolivian base in the Chaco area. The two nations. 
slowly are being drained of men and resources in the senseless 
conflict, which now has been in progress nearly three years. 


Steel Trade Activity Drops—Non-Ferrous Metals Moderately 


Active 

The steel trade, after registering another gain early in 
February, started to lose ground in the second week of the 
month, production suffering its first important setback 
since last August. This reversal, according to the “Iron 
Age” of Feb. 14, was due in part to technicalities of the 
steel code which required the completion of shipments 
against contracts before the expiration of each calendar 
quarter. Scrap prices, after remaining unchanged for 
three weeks, resumed its downward trend on Feb. 19, re- 
cessions in general occurring on the steel-making grades 
in all of the important consuming centers. Non-ferrous 
metals, taken as a group, were moderately active, and a 
better undertone prevailed in most quarters at the end 
of the month with prices steady, except for tin, which suf- 
fered a severe jolt because of the sharp drop in London, 
due, it was said, in part to the open action of an unofficial 
pool operating in that metal. es 

The American Iron & Steel Institute reported the steel 
mills of the country as operating at an estimated capacity 
of 52.8% for the week beginning Feb. 4, as against 52.5% 
for the preceding seven days. For the week of Feb. 11 


the rate dropped to 50.8% of capacity; for the following 
seven days to 49.1%, and for the week of Feb 25 to 47.9%. 














At the closegofgFebruary 1934 the mills were reported to 
be operatinggat ‘45.7% of “capacity. 

The “Iron Age,” in its issue of Feb. 28, reported that 
the improvementJin sentiment that followed the gold clause 
decision was short-lived, and added that it is still a moot 
question whether consumption of finished steel has suffered 
a setback. The automotive industry has by no means 
abandoned its plans for continued heavy production, and 
container manufacturers and farm equipment makers re- 
main active users of mill products. Despite certain hin- 
drances, February assemblies of the industry are estimated 
to have reached 360,000 units, and this total is expected 
to be raised to 400,000 in March. Motor car makers have 
sent mills large orders for sheets for April delivery and 
these were entered on March 1 when second-quarter books 
opened. Present prices of pig iron and finished steel were 
reaffirmed for the second quarter. Scrap, as measured by 
the “Iron Age’? composite price, receded from $12.17 to 
$11.92 a gross ton on Feb. 19 and a week later fell to $11.67, 
which compared with the high this year of $12.33 reached 
on Jan. 8 and with $12.75 in effect a year ago. There 
were no changes in the prices of finished steel and pig iron, 
the former remaining at 2.124c. a pound (compared with 
2.008e. on Feb. 27 1934) and the latter at $17.90 a gross 
ton (against $16.90 last year). 

As to the non-ferrous metals, ““Metal & Mineral Markets,” 
in its issue of Feb. 28 remarked that the International 
Tin Committee will soon ship a large part of the stocks held 
by the so-called buffer pool to this country to allay the 
fears of American consumers of a possible shortage in the 
domestic reserves, and that the copper deliberations have 
finally reached the stage where a general meeting is scheduled 
for early in March. Prime Western zine output is to be 
restricted, which has imparted a firmer tone to the market. 
Demand for copper in the domestic market continued at 
about the level that has prevailed in recent weeks. Al- 
though brass interests reported a slight falling off in their 
business, wire and cable manufacturers are said to be ex- 
periencing an undiminished call for their products. The 
immediate outlook for further improvement in the business 
of fabricators, as a group, was held to be promising. The 
price of copper abroad declined sharply, reacting with 
other commodities to the break in tin on the London Ex- 
change. Buying also declined, owing principally to the 
fall in prices rather than to any real change in consumptive 
demand for the metal. During the week ended Feb. 25 
foreign copper prices ranged from 6.390c. to 6.700c., ¢c.i-f., 
as against 6.675c. to 6.850c., ¢.i.f. basis, a month previous. 


Lake and electrolytic copper showed no change in prices, 


continuing throughout the month at 9.124c. and 8.75c., 
@ pound, respectively. Blue Eagle copper remained at 
9.00c., Valley. Zine at New York showed an improvement 
toward the close of the month, rising from 4.05c. to 4.07c. 
on Feb. 25, to 4.10c. on the following day, to 4.15¢c. on Feb. 
27 and to 4.20c. on Feb. 28. Lead at New York, after drop- 
ping from 3.60c. to 3.50c. on Feb. 1, regained a part of its 
Ioss on Feb. 13, the price increasing on that day to 3.55c. 
Tin at New York, on the other hand, declined sharply in 
the second half of the month, closing on Feb. 28 at 47.35c., 
the lowest level reached since October of 1933. Tin had 
reached a high of 56.70c. on April 6 1934, holding at over the 
50.00c. level until Feb. 21 of the current year. 


Lumber Business Recovers from Severe Weather Effects 


Recovery from the severe weather effect upon the lumber 
movement was indicated in the sawmill reports for the week 
ended Feb. 2 1935, which showed production and shipments 
well above those of the preceding week and orders above those 
first reported for the latter period. These held up well 
during the following three weeks. Shipments during the 
week ended Feb. 2 were heaviest of any week since Novem- 
ber and probably topped any week of the fourth quarter of 
1934, while production for the week ended February 23 
was estimated to be higher than any previous week in 
1935. 

According to telegraphic reports to the National Lumber 
Manufacturers Association for the week ended Feb. 23 1935, 
from regional associations covering the operations of 1,024 
hardwood and softwood mills, production was reported at 
163,624,000 feet; shipments, 175,660,000 feet; orders re- 
ceived, 178,257,000 feet. For the preceding week 1,184 
mills reported production of 168,632,000 feet; shipments, 
184,224,000 feet; forders, 188,560,000 feet. The Association 
further stated: ; 
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All softwood regions but West Coast and California Redwood report®d 
orders above production during the week ended Feb. 23, total softwood 
orders being 11% above output. All hardwood regions except North 
Central reported orders below production, total hardwood orders showing 
decline of 14%. All orders were 9% above output; shipments were 7% 
above production. Southern Pine, West Coast, Western Pine, Northern 
Hemlock, Northeastern Softwoods and Northern Hardwoods reported 
orders above those of corresponding week of 1934, total softwood orders 
were 14% above those of last year’s week; hardwood orders were 5% below 
in the same comparison. Production was 5% above that of similar week of 
1934; shipments were 17% above those of last year’s week. 

Reports from 1,271 mills on Feb. 23 1935, give unfilled orders of 876,559,- 
000 feet and gross stocks of 4,843,751,000 feet. ‘The 929 identical mills 
report unfilled orders as 813,330,000 feet on Feb. 23 1935, or the equivalent 
of 30 days’ average production, compared with 678,464,000 feet, or the 
equivalent of 25 days’ average production on similar date a year ago. 


Textiles 

Barring a short-lived flurry of buying caused by the 
Supreme Court decisions on the gold clause cases, the textile 
trades displayed little activity, reflecting the prevailing 
feeling of uncertainty engendered by the dubious legislative 
outlook at Washington and by the unseasonal recession in 
major business indices. Retail trade made a fairly good 
showing although adverse weather conditions and the slow 
start of consumer spring buying because of the lateness of 
Easter held gains in sales to moderate levels. The whole- 
sale trade was temporarily stimulated by the gold decision, 
which caused the release of a considerable number of orders 
that had been held up pending the verdict. Subsequently, 
however, the market lapsed into its previous lull with 
merchants operating cautiously and awaiting a clarification 
of the business situation as a whole. While inventories in 
general were said not to exceed normal levels, a tendency 
to limit purchases to nearby requirements manifested itself 
in wide parts of the trade. Raw cotton in February moved 
within a narrow range. Starting at a somewhat easier 
trend, largely because of fears connected with the pending 
gold decisions and in part due to the upset in certain foreign 
commodity markets, the staple enjoyed a temporary rally 
following the announcement of the gold verdict. The 
latter also inspired a small buying wave in the long dormant 
gray goods market, and Washington reports that the Ad- 
ministration was considering the withdrawal from sale 
of all pool and loan cotton until next year, was a contribu- 
ting factor in improving sentiment. The better undertone 
proved, however, of short duration and a new series of 
moderate recessions developed reflecting disappointed for- 
eign selling, the renewed weakness on the security markets, 
the continued poor export business and the uncertainties 
as to next year’s crop and as to the Government cotton loan 
policy this coming fall. While the Administration’s efforts 
to attain some sort of an international agreement on the 
production and the export of cotton are inspiring little 
optimism, the better competitive price position of the 
American staple in its relation to foreign growths has re- 
vived hopes of an early pick-up in export business, and an 
additional basis for the relatively steady undertone was 
found in the ever-recurring inflation possibilities. Spot 
cotton here in New York was 12.55c. on Feb. 1, and from 
this figure reacted to 12.45c. Feb. 2. After some minor 
fluctuations the price Feb. 18—the day of the gold decision— 
advanced to 12.80c, but from that point there was a gradual 
decline which carried the quotation back to 12.55c. on 
Feb. 28. Print cloth at Fall River for 28-inch 64x60s 
was marked down Feb. 7 from 4%ce. to 4 13-l6c.-4%e., 
and on Feb. 15 further declined to 4 13-16c. After a rally 
to 4%e. on Feb. 18 the price again reacted to 4 13-l6c. 
Feb. 26, at which figure the market closed on Feb.28. The 
price of 27-inch cloth 60x64s was 4 11-16c. Feb. 28, as against 
4%c. Jan. 31. Osnaburgs were 105c. Feb. 28, as against 
1034¢e. Jan. 31. The report of the Census Bureau issued 
Feb. 14, and covering the month of January, showed that 
cotton consumption in the United States was proceeding 
at quite an active rate. The amount consumed in January 
was given as 546,787 bales of lint and 61,832 bales of linters, 
compared with only 413,535 bales of lint and 52,066 bales 
of linters in December 1934, and 508,021 bales of lint and 
56,387 bales of linters in January 1934. 

The woolen goods market, following its previous period 
of active buying, quieted down considerably and even the 
gold decision failed to stimulate the consuming trades into 
activity, although mill operations continued at a satis- 
factory level as a result of contracts taken a few months 
ago. 

Retail sales of apparel lines were reported to be 
holding up quite well. During the latter part of the month 
price reductions announced on Government-controlled clips 
exerted somewhat of a damper on sentiment, although it 
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was claimed on behalf of the mills that these reductions 
had long been reflected in present values. 

Japanese double extra 13-15 deniers were quoted Feb. 28 
at $1.39@$1.44 against $1.40@$1.45 Jan. 31; $1.46@$1.51 
Dee. 31 1934; $1.30@$1.35 Nov. 30; $1.16@$1.21 Oct. 31 
and on Sept. 29; $1.08@$1.13 Aug. 31; $1.05 @$1.10 July 31; 
$1.14@$1.19 June 29; $1.18@$1.23 May 31; $1.22%@ 
$1.2714 April 30; $1.33@$1.38 March 31; $1.45@$1.50 
Feb. 28; $1.55@$1.60 Jan. 31, all in 1934. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.40@$1.45 Feb. 28 against $1.36@ 
$1.41 Jan. 31; $1.43@$1.48 Dec. 31 1934; $1.28@$1.33 
Nov. 30; $1.10@$1.15 Oct. 31; $1.07@$1.12 on Sept. 29 
and Aug. 31, against $0.99@$1.04 July 31; $1.11@$1.16 
June 29; $1.16@$1.21 May 31; $1.14@$1.19 April 30; 
$1.25 @$1.30 March 31; $1.40@$1.45 Feb. 28; $1.52 @$1.57 
Jan, 31, all in 1934. 


Rubber 


Crude rubber started the month with a steady undertone, 
notwithstanding the precarious situation in certain London 
commodity markets. Smaller crude shipments from Malaya 
and rumors of an impending advance of tire prices were 
sustaining factors. Later in the month the disquieting 
developments in connection with the collapse of the com- 
modity pool in London led to considerable selling, although 
American consumption figures for January testified to the 
high degree of activity in the tire industry. The ren- 
dering of the gold decision by the Supreme Court was the 
occasion for a sharp recovery in prices, but at the end 
of the month considerable selling pressure again developed 
as a result of the action of the regulation committee in 
fixing the export quota for April-May-June at the unchanged 
figure of 75% of allowed production under the restriction 
scheme, whereas previous advices had forecast a rate of 
only 70%. Subsequently, a moderate rally occurred due to 
increased buying interest on the part of tire manufacturers 
and also because of an improved sentiment in the London 
tin market. 

Ribbed smoked sheets for spot delivery were quoted at 
125¢c. asked on Feb. 28 against 1234¢. asked Jan. 31; 
134%c. asked Dec. 31 1934; 13 3-16c. asked on Nov. 30; 13c. 
asked on Oct. 31; 1434c. bid and 14 3-16c. asked on Sept. 29; 
1534c. asked on Aug. 31; 14 11-16c. asked July 31; 14%e. 
asked June 30; 1244c. asked May 31; 135c. asked on 
April 30; 11 1-16c. asked on March 29; 10%c. asked on 
Feb. 28; 10c. asked Jan. 31, all in 1934. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,’’ under date of Feb. 26 1935, discusses these markets 
as follows: 

‘“‘Manufacturers report that demand for shoes has been 
less active than in January, but production is felt to be 
about equal that of a year ago and shoe prices have been 
somewhat irregular. 

“The satisfactory volume of shoe business booked las; 
month has been a sustaining feature. About 23,200,000 pairs 
of shoes were made in December up 15% from December 
1933, and 6% ahead of the average for that month in the 
past ten years. Trade expectations place the January output 
at about 26,000,000 pairs, about the equivalent of January 
1934, and 7% ahead of the average for the month in the 
past decade. 

“The normal increase in shoe production since the first 
of the year has been reflected in a persistent, although irregu- 
lar and somewhat restricted demand for leather. Despite this 
restraint, sales have reached fairly satisfactory monthly 
totals, in many instances comparing favorably with those of 
last year. Price structures, as a consequence, have been 
well maintained. 

‘Trading in the hide market to Feb. 23 has been moderate. 
Light cow actuals rose from 84 cents to 9 cents, equalling 
their December high, and half way between the high and 
low range of 1934. Tanners continue their conservative 
purchases, however, covering only their immediate needs, 
as they are still unable to reconcile present shoe and leather 
conditions with future expectations of Hide Exchange traders. 

“The number of cattle as of Jan. 1, according to Govern- 
ment estimates, totaled 60,667,000 head, down 11% from 
1934, and the lowest since 1930. Previous trade estimates 
had placed the figure at approximately 57,500,000. The 
monthly movement of cattle hides into sight has been 
declining since October, and wettings have continued at a 
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rate a little above the average for the year. Moreover, the 





inspected kill for January, although the heaviest for that 
oewg since 1911, was the smallest monthly total since last 
une.”’ 


Sugar 
Sales of Cuban raw sugar during the month were reported 
as follows (all ex-store): On Feb. 8 at 2.89c. and on Feb. 23 


at 2.97c. Shipment sales were made on the following basis: 
On Feb. 4, February shipment at 2.85c.; on Feb. 5, February 
shipment at 2.85¢.; on Feb. 8, early March shipment at 
2.87¢c.; on Feb. 14, Feb.-March shipment at 2.90c.; on Feb. 
18, March-April shipment at 2.95¢c.; on Feb. 19, March 
or ageng at 2.95¢e., and March-April shipment at 2.95c.; on 
Feb. 20, late March shipment at 2.9544c., and March-April 
on ga at 2.95¢.; on Feb. 21, April shipment at 3.00c.; on 
Feb. 23, April shipment at 3.00c.; on Feb. 25, March ship- 
ment at 2.97c., and May shipment at 3.00c.; on Feb. 26, 
March-April shipment at 3.00c.; on Feb. 27, late March 
shipment at 3.00c., and on Feb. 28, late April shipment at 
3.00c. There were also sales of prompt shipment at 2.90c. 
on Feb. 15, and sales of sugar in-port at 2.94c. on Feb. 21. 
The wholesale price for refined sugar was quoted at 4.30c. 
until Feb. 6 when it was quoted at a range of 4.30c. to 4.45c. 
This range continued until Feb. 16, when it was quoted 
4.30c. to 4.50e. On Feb. 21 out-port refiners made another 
20-point advance, bringing their levels to 4.70c. Locally, 
however, the refiners did not change their levels, the range 
continuing at 4.30ce. to 4.50e. The range of 4.30c. to 4.50c. 
for local refiners, and the price of 4.70c. for out-ports con- 
tinued until the end of the month. 

Prices in the ‘‘futures’’ market for sugar during the month 
advanced to the highest levels since 1930 with all months 
selling above the two-cent basis. The volume of trading 
increased with the higher price levels, and there was a 
broader outside interest than had been e ienced for some 
time. Actual sugars also shared in the advance, while there 
was a good demand for refined sugar due to the low state of 
invisible stocks at the close of last year, and to the reduced 
refiners’ stocks of refined which resulted from very light 
meltings at the time. The situation in raws was also helped 
by the sharply lower beet deliveries thus far this year. In 
fact, the statistical position of sugar was claimed to be the 
strongest in some time. It was pointed out that for the 
first time in many years a definite supply is known for this 
country as a result of the Agricultural Adjustment Ad- 
ministration’s naming of a definite quota. The various 
countries which supply the United States with sugars have 
quotas to which they must adhere, and as a consequence 
they have, in most cases, adjusted their production to meet 
these requirements. Toward the end of the month the situa- 
tion was further strengthened by threats of a general strike 
in Cuba in which event it was feared that shipments from 
that quarter would be greatly delayed. There were periods 
of izing and hedging during the month but offerings were 
readily absorbed. 


Acreage for Beet Sugar Mag eay B 1935 Fixed at 975,500 Acres 
y 
The agricultural Adjustment Administration on Feb. 20 
fixed sugar beet planting at 975,500 acres, a decrease of 
10% from 1933, the year of highest acreage for the United 
States, according to Associated Press advices from Washing- 
ton, which added: 


The acreage will vary slightly, officials explained, through later minor 
adjustments to be made in some districts. It applies to continental United 
States. 

Total production on the basis of average growing conditions would be 
1,550,000 short tons, the quota allowed under the Jones-Costigan Control 
Act. ‘ 

Allotments were made to companies which operate within a factory 
district. Each company received an allotment for that district. The 
total allotment will be divided equally among farmers within the district 
according to their production during 1933, each making about a 10% 
reduction below the 1933 figure. 


AAA Orders Reduction in Puerto Rican Sugar Crop for Next 
Two Years : 

Over the protests of producers and processors, the Agri- 
cultural Adjustment Administration announced on Feb. 22 
a two-year program for reduction of sugar production in 
Puerto Rico, said Associated Press advices from Washington, 
which further stated: 

The program provides for reduction of about 263,000 tons in the current 
crop to the quota which will be established for 1936 under the Jones-Costigan 
Act. 

Producers and processors of sugar will be required under the contract 
to be submitted to them shortly to bring the present crop down to the 
779,000 tons quota for export and 60,000 tons for insular consumption 
fixed under the Act. 

In return, producers will receive cash benefit payments totaling about 
$11,000,000 during the two years through which the program will run. 

Coffee 


Coffee markets continued their downward tendency. 
Prices scored further sharp declines and ended the month 
considerably lower. Persistent Brazilian selling and dis- 
couraged long liquidation combined to keep prices moving 
downward. The buying which occurred at times was 
almost solely of a covering nature. Another factor which 
adversely affected sentiment was reports that coffee interests 


in Brazil were advocating a reduction in the rt taxes 
on coffee, and that a bill had been proposed calling for a 
reduction from the present 15 shillings per bag to 3 shillings 
per bag. According to reports, Brazilian coffee merchants 
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were desirous of getting coffee prices to co ing markets 
down to a level where they would be able to undersell 
mild competition. The proposed reduction in the export 
tax would affect this without diminishing the actual income 
in milreis prices to the merchants in Brazil. The difference 
would be a loss of revenue to the Government. The pro- 
posed bill has met with strong opposition from govern- 
mental sources, and whether it eventually will be adopted 
remains to be seen. , 

No. 7 Rio was quoted-on Feb. 28 at 734¢. against 9144@ 
9l4ec., Jan. 31; 944c. Dec. 31 1934; 944 @93¢e. Nov. 30; 
9c. Oct. 31; 954c. Sept. 29; 914@934e. Aug. 31; 934c. 
Jaly 31; 914@95¢e. June 30; 1034@1044c. May 31; 10%c. 
ve 7 ee March 31; lle. Feb. 28; 9144.@9%ce. Jan. 31, 

in 1934. 

No. 7 Santos was quoted Feb. 28 at 9c. against 10@10%ce. 
Jan. 31; 1014¢. Dec. 31 1934; 10144@105%%e. Nov. 30; 105¢e. 
Oct. 31; 954 @934c. Sept. 29; 1034¢. Aug. 31; ag fe July 31; 
1044 @104c. June 30; lle. May 31; 10%e. April 28 and 
March 31; 1114c. Feb. 28; 94%,@10c. Jan. 31, all in 1934. 


Coffee Destruction in Brazil Reported Decreasing 

Destruction of coffee by Brazil practically halted, it 
was revealed March 3 in cables to the New York Coffee 
& Sugar Exchange, gag’ erly 28,000 bags eliminated b 
burning from Feb. 15 to Feb. 28. This was the smallest half- 
monthly total since the beginning of the destruction program 
in June 1931, and compares with 196,000 bags burne sae 
the first half of February and 514,000 bags destroy 
during January. Since the beginning of the program, it 
is stated, 34,846,000 bags have been destroyed, with a 
value estimated in excess of $300,000,000. 


Grains 
Domestic wheat markets continued to fluctuate i - 








larly within a narrow range during the month and ended 
slightly higher. Speculative interest was comparatively 
light and the uncertainty in regard to the outlook for the 


new winter wheat crop, together with the strong underlying 
cash position, supplied the agen firming influence, 
while the heavy tone of foreign markets acted as the chief 
deterrent to price advances. A feature during the month 
was the long-awaited gold decisions which were rendered 
by the Supreme Court on Monday, Feb. 18. As news of 
the Government’s practical victory in all four of the gold 
cases reached the trade, prices started up on a fast upward 
move which was terminated by the closing of trading facilities 
in all domestic grain markets. The markets remained 
closed until the day following, when they reopened at 
the usual hour. Brisk activity in the early part of the 
session tapered off later as settlement of the gold clause 
question oe to have less influence than had been 
expected. Foreign markets failed to show any material 
response to the news of the Si ag tse day and there was 
selling by those who had made hurried purchases on the 
announcement of the gold clause decisions. However, 
the adverse conditions in the winter wheat belt encouraged 
sufficient support to absorb the offerings and to prevent 
more than limited declines. Absence of adequate moisture 
over wide areas in the Southwest continued to attract 
increasing attention. The lack of sufficient precipitation 
was rvirene sg’ noticeable over large sections of western 
Kansas and Oklahoma and part of the Texas Panhandle. 
In fact, reports from the Southwestern winter wheat belt 
over an area ‘which is estimated to embrace 6,000,000 to 
8,000,000 acres were decidedly pessimistic due to extremely 
droughty conditions. Apprehension was also increased by 
reports of damaging dust storms and sharp changes in tem- 
peratures. The area deficient in subsoil moisture also 
extended northward over principal producing sections of 
the domestic spring wheat belt and Southern and Central 
portions of the Canadian Prairie Provinces. Therefore, 
the new crop situation did not present an altogether en- 
couraging picture, although generous rains during the spring 
months woyld do much to improve the outlook. The 
domestic cash position continued tight with cash premiums 
well maintained at leading markets. Receipts at primary 
points were very light and the visible supply continued 
to decline rapidly. 3 
Domestic prices for corn and oats ended the month with 
slight gains, while those for rye showed a loss of around 
2c. In Chicago the May option for wheat closed on Feb. 28 
at 973(4c. as against an opening price of 9614c. on Feb. 1. 
At Winnipeg the May wheat option closed on Feb. 28 at 
8354c. as against an opening price of 82%c. on Feb. 1. 
May corn in Chicago closed at 845c. on Feb. 28 as com- 
pared with the opening price of 844c. on Feb. 1. May 
oats closed at 5034¢c. on Feb. 28 as against the opening 
_— of 50%ce. on Feb. 1, while May rye closed at 64%c. 
web. 28, as compared with the opening price of 6634c. on 
eb. 1. 


$629,614,037 Disbursed to Farmers Co-operating in AAA Adjustment 
Programs 

Disbursements to farmers co-operating in the adjustment 
programs of the Agricultural Adjustment Administration, 
including payments in connection with the exercise of cotton 
options and the cotton producers’ pool, reached a cumulative 
total of $629,614,037 as of Jan. 31, according to the latest 
tabulation of rental and benefit checks, it was announced 
Feb. 4. Total payments, as shown by more than 10,000,000 
checks issued, were as follows by commodity and program: 
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Cotton, 1933 program. --.. $112,739,161 
Cotton, 1934 program... ._-. 103,831,384] Wheat, 1933 program .-___ 90,376,236 
Exercise of cotton options... 12,182,750] Wheat, 1934 program.-__._. 58,816,995 
Cotton option pool udvances 45,395,857] Corn-hogs, 1934 program... 187,196,042 
Tobacco, 1933 program 2,055,725 | Sugar, 1934 program 55,604 


France Would End Grain Price-Fixing 


Gradual abolition of Government-fixed prices for wheat, 
restoration of free market conditions, stabilization, possible 
reduction of acreage and increased export aid ‘‘seem to be 
the objectives’’ of the new wheat law enacted by the French 
Parliament, according to an analysis of the statute on 
Feb. 24 by the Bureau of Agricultural Economics. 


Tobacco, 1934 program... ef SE 


Loans on Farm-Stored Corn Provided in AAA Corn-Hog Program 
for 1935 


The provision for Government loans on corn stored on 
the farm in surplus-producing areas definitely will be a part 
of the corn-hog adjustment program for 1935, it was an- 
nounced Jan. 30 by Administrator Chester C. Davis. Ina 
speech before the Tilinois Agricultural Association at Quincy, 
Ill., Mr. Davis said: 

- « « I want to announce definitely that provision for corn loans 
will be an essential part of our corn-hog program for 1935. Just as last 
year, only farmers who sign the corn-hog contract soon to be offered will 
be eligible for these loans. But by this I do not mean that the amount 
of the loan will be the same The amount to be loaned per bushel this 
year has not been determined, and cannot be until later in the season when 
the essential facts have developed in regard to probable production and 
feed requirements. 

Although not a part of the 1935 corn-hog contract, a 
Government corn loan p m which would be available 
next fall only to those producers and landlords who signed 
the 1935 corn-hog contract has been under consideration for 
several weeks, and loan agency arrangements and other 
details are being prepared, the Agricultural Adjustment 
Administration announced. ‘‘Since its inauguration in the 
fall of 1933, Government lending on farm-stored corn has 
proven very satisfactory and is now recognized as a valuable 
device for carrying surpluses from one year to another, 
provided it is coupled with sound production control,’’ Dr. 
A. G. Biack, chief of the corn-hog section of the AAA 
commented when definite plans for the loan were announced. 


Petroleum and Its Products 


Passage of a revised version of the Connally “hot oil’s 
measure by the House of Representatives and the Senate 
and its approval 7 President Roosevelt was principal among 
developments in the petroleum industry during February. 

Re-establishment of the Federal Tender Board in Texas 
to curb inter-State movements of crude oil produced in 
violation of State proration orders was possible under the 
bill and, as the month closed, the order re-establishing the 
FTB was prepared and waiting only for President Roosevelt’s 
signature upon his return from Hyde Park, where he was 
enjoying a few days vacation. 

Governors and representatives of the major oil producing 
States met in Texas during the month and approved a 
proposed model for an inter-State compact to control crude 
oil production, sponsored by Governor Allred, of Texas, 
we contingent upon its approval by the respective legis- 
atures. 

In keeping with Governor Allred’s opposition to any com- 
pact which would act to raise oil prices, the compact is 
designed solely to control and prevent waste. It listed 
seven specific forms of oil and gas waste and pledged each 
contracting State to maintain legislation preventing such 
waste. Oil produced in violation of these rules would not 
be allowed to move in inter-State commerce. 

Under the terms of the eement, which would expire 
June 1 1937, any State would be allowed to withdraw upon 
60 days’ notice. Another clause specifically prohibited any 
agreement to limit production to fix or stabilize prices or to 
balance supply and demand. 

The seven definitions offered in the approved compact 
follow: (1) Operation of a well with an inefficient gas-oil 
ratio; (2) drowning strata capable of production; (3) avoid- 
able waste or wasteful burning of gas; (4) unnecessary fire 
hazard; (5) well spacing or equipment that will cause waste 
or loss in ultimate recovery; (6) inefficient or impro use of 
reservoir pressure, and (7) open storage or avoidable loss 


or destruction. 

_ The plan also provided for the establishment of a fact- 
finding body, to be known as the Inter-State Oil Compact 
Commission, which would analyze the problems affecting 
the industry to-day and recommend methods in which to 
conserve the remaining paplie of petroleum. 

The proposed pact will become effective when approved 
by three of the five States producing the largest amount of 
crude oil—Texas, Oklahoma, New Mexico, Kansas and 
California. 

The House, in revising the Connally measure, inserted a 
provision authorizing the Government oil agency to seize 
contraband oil—oil produced in violation of State proration 
orders—moving in inter-State commerce. It also ordered 
that the measure be made effective upon its formal approval 
by the President, the clause providing for a five-day leeway 
being stricken from the measure. 

It also changed the bill’s tenure, providing that it expire 
on June 1 1936, against permanent control as propo in 
the measure as passed by the Senate in January. The Presi- 
dent was granted the authority to suspend the ban on “hot 
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oil” shipments at any time when movements of crude and 
its products were insufficient to meet market demand in 
the version passed by the House. 

Further changes in the measure’s provisions include a cut 
in the possible fine of $5,000, or six months imprisonment, to 
$2,000, or six months imprisonment, explaining that the new 
provision calling for confiscation by the Government of “hot 
oil” seized in inter-State commerce provided_ sufficient 
punishment for violators of the bill’s provisions. In ordering 
the re-establishment of Federal Tender Boards, the House 
provided that decisions denying a certificate of clearance 
may be appealed to the United States District Court serving 
the area in which the Board is located. 

It further provided that holders of oil, other than the 
violating shipper, who may have for such products a certifi- 
cate of clearance which on the surface appears to be valid, 
are to be protected against seizure. The bill also provided 
for the protection against claims for damages of any common 
carrier which refused to accept oil with a clearance order. 

No penalty is to be imposed on any common carrier trans- 
porting oil which may have #n apparently valid clearance 
order under its provisions. It further authorized the Presi- 
dent or the Attorney-General to bring action in the courts 
to enjoin violations of the law in advance of their being com- 
mitted, whenever it appears to them “that any n is 
engaged or about to engage in any acts or practices that 
constitute or will constitute a violation of any provision of 
this Act or any regulation issued thereunder.’ 

In commenting upon the Connally bill, which he character- 
ized ‘“‘as satisfactory, as a hot oil bill but not going far 
enough,’”’ Administrator Ickes disclosed that additional 
legislation, designed to give the Federal Government further 
control over the industry, will be pushed during the current 
session. 

New bills are being prepared by the Cole sub-committee 
of the House Committee on Inter-State Commerce and by 
Representative Disney (Dem. Okla.). A new oil bill was 
introduced by Senator Thomas (Dem. Okla) in the Senate. 
toward the close of the month, apparently in keeping with 
Administrator Ickes’s program, although he did not comment 
upon it. 

The measure offered before the Senate by Senator Thomas 
several days after the Connally bill had been enacted pro- 
vided for control of domestic production and imports of 
crude or refined petroleum products, conditioned upon 
domestic consumption. 

“This is a minimum of Federal regulation with every 
consideration Bibby to State sovereignty,’’ Senator Thomas 
stated. ‘“‘It does not constitute Federal control. On the 
other hand, it does offer each oil State a degree of protection 
which it has never had in the past, so that each State may 
absolutely control production within its own limits and 
be guaranteed its due share of National production. 

“Because oil is an exhaustible and irreplaceable natural 
resource of the greatest importance to our industrial life 
and a vital element in the National defense,’’ he continued, 
“it is im tive that this natural resource should not be 
wasted, dissipated, put to improper use, or so exploited 
that it becomes a liability rather than an asset. It is an 
important element in the industrial life of 18 or 20 States 
of the nation. 

“This natural resource is of such interest to the entire 
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nation that there should be some National policy which | 


would aid in its conservation and in its proper development.”’ 

Earlier in the month, Representative Disney disclosed 
that he had submitted a tentative draft of a plan to President 
Roosevelt, who had turned it over to the Departments of 
Interior and Justice for consideration. 

Production would be allocated according to demand 
throughout the country under the proposed bill, he stated. 
It also would provide for the establishment of a new oil 
board, of which the Secretary of the Interior would be a 
member, the remainder of the board to be appointed by 
the President. Control over imports would be vested in 
the proposed group. Permissive authority for the various 
oil-producing States to enter into inter-State compacts for 
the control of crude oil production is included in the Disney 
measure. 

It would provide no further Federal interference with 
the States beyond the establishment of monthly quotas 
after detailed surveys of prospective demand and supply. 
Should, however, a State violate its quotas, the bill spe- 
cifically orders that the Federal Government prevent the 
movement of such excess production in inter-State commerce. 

Charges against the oil industry by Harold L. Ickes, 
Secretary of the Interior, and Oil Administrator, made in 
an article published in the “Saturday Evening Post,’ re- 

rted by an Associated Press dispatch published in the 
ow York ‘‘World Telegram’’ of Feb. 12, were held unfair 
in a reply by Axtell J. Byles, President of the American 
Petroleum Institute. 

“Ordinary common sense should demand a permanent 
National policy that will prevent profligate and unscientific 
methods in the production, manufacture and distribution 
of oil,’ Mr. Ickes was nt as saying. He added, it was 
reported, “that the industry and the oil States have been 


unable to work out a policy of conservation in their own 
interest by collective action.’’ 

Challenging “any other present-day industry in the 
United States to show greater waste, inefficiency and mis- 
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management than ap s inherent in the oil industry, 
whether of its own making or because of inadequate laws,’’ 
Mr. Ickes contended that ‘‘we must abandon the aim of 
the past, which has been not to produce all we can reasonably 
use, but to produce all that we are capable of producing, 
whether we can use it or not.’’ 

In answering the charges made by Mr. Ickes, Mr. Byles 
took sharp issue with the Oil Administrator’s statements, 
contending that ‘‘the Secretary makes an attack upon the 
good faith of the entire petroleum industry, condemning 
it in sweeping generalities and ignoring its great contribution 
to the progress of the country. It is equivalent to showing 
but one side of a balance sheet, failing to disclose the assets 
and dramatizing the liabilities.’’ 

Mr. Byles cited the marked technical progress made by 
the industry in recent years as convincing evidence of the 
desire of the industry as a whole to better its underlying 
condition. 

“The industry admits faults common to rapid growth,” 
he said, “but feels that it has rendered a unique service to 
the American public. It has aided the unparalleled develop- 
ment of automotive transportation to which the public owes 
so much. No person has been charged unreasonable prices 
or in any way handicapped in his utilization and enjoyment 
of the products of petroleum. 

“The industry to-day is meeting the gasoline requirements 
of the nation out of half of the volume of crude oil which 
would have been necessary 17 years ago. To have produced 
last year’s gasoline requirements under the processes in use 
in 1917, it would have been n to run 1,866,000,000 
barrels of crude oil. In 1934, the industry actually supplied 
the gasoline requirements by running 893,000,000 barrels of 
crude oil. That is real conservation of a limited natural 
resource.” 

A bitter attack upon the sharp rise in taxes on refined 
products was made by Mr. Byles, who pointed out that the 
retail price per gallon at which gasoline was sold to the 
public in 1934 was just half of the retail price it was necessary 
to charge 15 years ago. This reduction in cost to the 
consumer, made possible by the increased operating effi- 
ciency of the industry, he contended, was largely offset by 
the cumulative Federal, State, county and municipal taxes, 
which, on gasoline and motor lubricants alone, totaled in 
excess of $754,000,000 in 1934. 

“There has been some waste incidental to the production 
of crude oil,’’ he admitted, “‘particularly in the earlier stages 
of development, but such waste has been mainly due to the 
law of —— which was imposed upon the industry by the 
courts. This constitutes a fundamental problem which 
representative members of the industry long have struggled 
to eradicate, developing proration and unit operation as 
ope ws correctives. tainly, the oil industry cannot justly 

e charged with the appalling gas waste in the Panhandle 
field, or failure to enforce proration in East Texas.” 

In disagreeing with Secretary Ickes’s doubts of the effective- 
ness of the inter-State compact plan for control of crude oil 
production, Mr. Byles, whose organization placed itself upon 
record at its last convention as favoring this method, held 
that it is effective, and expressed ‘“‘serious doubts’”’ as to the 
legality of remedies suggested by Mr. Ickes. 

“Federal control of the industry offers nothing that the 
industry, with the aid of States where crude oil production 
lies, cannot itself more effectively provide,” he held. “One 
of the most constructive things which the Federal Govern- 
ment could do is to re-enact, in constitutional form, a prohibi- 
tion against transportation in inter-State and foreign com- 
merce of crude oil and its products produced in violation of 
State laws. Regimentation from Washiheton would stifle 
that far-flung individual activities necessary to sustain this 
dynamic enterprise and, in the long run, would lead to the 
creation of a shortage of and so high a price for motor fuel 
that it would work grave inj to the erican public.” 

Mr. Ickes’s avowal of his belief that the oil industry 
should be declared a ‘‘public utility’’ by the Government was 
criticized by Mr. Byles, who said that such a move is “‘im- 

ssible.” He added that ‘‘threats to attempt to do so may 

elay progress toward the consummation of those things 
which both the Secretary and the industry desire to attain 
in the public interest.” 

A = sed plan for the purchase of the East Texas fields 
by the Federal Government, sponsored by Representative 
Dies (Dem.), of Texas, was ridiculed by President Roosevelt 
when he was queried at a press conference. 

A eut of 5, barrels in the March daily allowable crude 
oil production schedule was ordered by Administrator Ickes, 
——s the total to 2,520,300 barrels, against 2,526,100 

arrels in February. 

A cut of 11,600 barrels in Texas daily average production, 
which lowered the total for this State to 1,020,100 barrels, 
was the largest reduction ordered. 

Other allowables, showing increases or reductions, as the 
particular instance might be, compare as follows: 


Allowable 








Change Allowable Change 
Barrels Barrels Barrels Barrels 
Arkansas . . .. 31,900 — 100} Montana -_... 9,500 (Unchanged) 
California... . 492,600 +4,000} New Mexico - 49,300 —100 
Colorado -.-- 3,500 (Unchanged) | New York . - . 11,300 +1,000 
Tilinois . . . . - - 11,200 —500 | Ohio... ..... 11,500 —200 
Indiana... ...-. 2,200 (Unchanged) | Oklahoma. _ . 491,000 —6,100 
Kansas -...-.- 139,700 +1,100| Pennsylvania. 43,300 +4,300 
Kentucky-__- 14,700 —100| W. Virginia... 11,300 +300 
Louisiana - -_. 110,500 1,000 | Wyoming .._. 35,100 —400 
Michigan . . .. 31,600 1,600 
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Price changes posted during the month (which follow) 
were featured by a seasonal improvement in Pennsylvania 
ade crude oil and a readjustment in prices in the Lima, 
Ohio, field. 
Crude Oil 


Feb. 2—The Ohio Oil Co. reduced the price of Lima crude oil 15 cents 
a barrel to $1.15. 

Feb. 4—South PennjOil Co. advanced all grades of Pennsylvania crude 
15 cents a barrel, new prices being, in South West Penn pipes, $2.02; 
Eureka, $1.97; Buckeye, $1.87. The Tidewater Oil Co., Ltd., announced 
a similar boost in Bradford and Allegeny to $2.35 cents a barrel. Corning 
prices held unchanged. 

Weakness in retail gasoline prices, coupled with seasonal 
declines in fuel oil prices, featured February’s developments 
in the refined products market. 

Areas affected by the price cuts included the metropolitan 
New York City section, where a price war resulting in 
slashes of 2c. a gallon developed in the latter part of the 
month; in New Jersey, where prices moved le. a gallon 
lower, and in Buffalo, where a mid-month attempt to 
restore prices to normal levels failed. 

March allowable production of gasoline was increased 
3,300,000 barrels to 35,860,000 barrels by Administrator 
Iekes in order, he explained, that refiners may build up 
their working stocks in preparation for the normal spring 
jump in consumption. 

The daily average output of 1,157,000 barrels for March, 
however, will be 6,000 barrels less than in February, due to 
the fact that the former month has more days. 

The course of refined petroleum products prices during 
February is indicated in the following list of representative 
price changes posted during the month: 


Feb. 1—Standard Oil of Indiana posted a reduction of 3-10ths cent a 
gallon in tank wagon and service station prices ef gasoline throughout its 
entire territory, effective Feb. 2. 

Feb. 5—Standard Oil of New Jersey posted advances of 2 to 2.4 cents a 
gallon in service station prices of gasoline in North Carolina. 

Feb. 5—The Sun Oil Co. cut service station prices of gasoline 34 cent a 
gallon at Camden to 15.4 cents, taxes included. Standard of New Jersey 
met the cut, which brings Camden prices 1 cent under the State-wide 
level. Sun Oil also cut prices 4 cents a gallon in Vineland, N. J. 

Feb. 6—Socony-Vacuum Oil Co., Inc., posted an advance of % cent a 
gallon in service station prices of gasoline in Manhattan, the Bronx and 
Westchester, making prices in these sections of the metropolitan New 
York City area 17 cents a gallon, State and Federal taxes included. A 
similar advance was posted in Fairfield County, Conn., to 17 cents a gallon, 
State and Federal taxes included. 

Feb. 13 Standard Oil Co., New Jersey, posted reductions of }4 to 1 cent 
a gallon in retail fuel oil prices through New Jersey. Tank wagon prices 
on No. 1 fuel oil were cut 4% cent to 8 cents. Quotations on No. 2 were 
cut % cent to 6% cents except at Trenton and Camden where the cut was 
1 cent to 5% cents. No. 4 was cut 4% cent to 6 cents, except at the same 
two points, where the price was siashed 1 cent to 5} cents a gallon. 

Feb. 13 Standard Oil of Ohio advanced service station aad tank wagon 
prices of gasoline 1 cent a galion in Hamilton, Montgomery and six other 
counties. Despite the advance prices in this area are still 1 cent below the 
State-wide level of 1734 cents a gallon, taxes included, for regular grade 
gasoline. 

Feb. 15 Socony-Vacuum Oil Co. advanced service station prices of 
gasoline in the northern section of New York State 4 to 3 cents a gallon, 
establishing a level of 15 cents, taxes included, 2 cents under the “normal” 
level of 17 cents, taxes included. 

Feb. 15 Socony-Vacuum posted a reduction of }4cent a gallon in service 
station prices of gasoline in the metropolitan New York area to 12.5 cents, 
less taxes. The cut is effective Feb. 18. 

Feb. 15 Advances of 1 to 1} cents a gallon were posted in service station 
Prices of gasoline throughout Kentucky, the larger mark-up being effective 
in the northern part of the state. 

Feb. 15 Standard Oil Co. of Indiana lifted tank wagon and service sta- 
tion prices of gasoline 0.3 cent a gallon in Wisconsin to ‘“‘normal”’ levels. 

Feb. 18—Socony-Vacuum Oil Co. posted reductions of 144 to 2 cents a 
gallon in service station prices of gasoline in the metropolitan New York 
City area with the exception of Richmond. In Westchester and Suffolk 
counties, the cut was 144 cents while in Nassau County and New York 
City, the cut was 2 cents, all reductions effective Feb. 19. The cuts 
were met by all major competitors. 

Feb. 18—The Socony-Vacuum Oil Co. announced that the reduction of 
1-2 cent a gallon§posted in service station prices of gasoline in the metro- 
politan New York City area, effective to-day has been expanded to take in 
certain other areas in up-State New York, with the exception of Buffalo, 
and in New England. 

Feb. 22—Retail gasoline prices in Buffalo and the surrounding area 
were cut 1 cent a gallon to 14 cents, taxes included, by all major companies. 

Feb. 23—Retail gasoline prices in Buffalo and the surrounding area 
were cut 1 cent a gallon to 13 cents, taxes included, by all major companies. 

Feb. 25—Tank car prices of No. 2 and 3 fuel oil were lowered 4 cent a 
gallon in New York harbor to 434 cents with the barge price at 4}4 cents 
a gallon. 

Feb. 26—All major companies cut retail fuel oil prices in the metro- 
politan New York City area 4 cent a gallon to $}4 cents a gallon for No. 1 
and 6% cents for No. 2 and 6 cents for No. 4. No. 3 is unchanged at 
6% cents. 

Feb. 26—Retail gasoline prices in Buffalo and the surrounding area were 
cut 1 cent a gallon to 12 cents, taxes included, by all major companies. 

Feb. 26—All major companies lowered tank car prices of kerosene 4 cent 
a gallon to 6 cents at New York, Boston and Providence and 6% cents at 


Portland, Me. 


THE FEBRUARY FINANCING OF THE UNITED STATES 
TREASURY 


The event in Treasury financing in February which bulked 
largest in importance was the entry of the Government into 
the 273-day field for discount bills. Simultaneous with the 
lengthening of the maturity of part of the weekly offering 
of discount bills, Secretary Morgenthau enunciated a policy 
calling for the Treasury to raise all of the cash it needed until 
June 30 by the sale of short-term securities on a discount 


basis and from baby bond issues. 


“This is a move,” said the Secretary, ‘‘to obtain money 
for the Government at a lower rate of interest. It is not the 
intention of the Government to borrow any cash in the 
March 15 financing program. We hope, by securing 
$325 ,000,000 during the next three months, by weekly in- 
creases Of $25,000,000 in the Treasury bill issues over 
maturities, to be able to squeeze through until June 15.” 

For a year, up to the last week of February, the Treasury 
had been offering 182-day bills, prior to which time 90-day 
maturities had been favored. Latterly the weekly offerings 
had been $75,000,000, but in the concluding week of the 
month a total of $100,000,000 of the bills was put on sale, 
evenly divided between 182-day and the new 273-day 
maturities. The $50,000,000 of 273-day bills were even 
more sought after by bidders than the shorter maturity, for 
it was naturally e ted that the yield would be a little 
higher. But the difference was not e, as the 182s were 
taken at an average rate of 0.108%, against a rate of 0.166% 
for the 273s. The average discount on the 182s tapered 
downward in February from 0.14% on Jan. 30. It was 
expected that discount bills outstanding, as a result of the 
stepping up in weekly volume from $75,000,000 to $100,000,- 
000, would rise from $1,954,046,000 to $2,279,000,000 by 
the end of June. 

_Incident to the greater reliance of the Treasury on discount 
bills as a means of raising cash, it was remarked that issuance 
of certificates of indeb ess had been discontinued. Where, 
on June 30 1934, there was $1,5'71,245,000 of these certificates 
outstanding, there is none in the hands of the public to-day. 
The Treasury is now confining its issues either to discount 
bills or to notes and bonds. 

President Roosevelt, on Feb. 4, signed the bill increasi 
to $45,000,000,000 the Ee ecaog He borrowing power an 
authorizing the issuance of baby bonds on a discount basis. 
The provisions of the bill set a maximum limit of bonds 
outstanding at any one time at $25,000,000,000, or about 
$11,500,000,000 more than at present, and a maximum limit 
of $20,000,000,000 on total notes, certificates of indebtedness 
and Treasury bills outstanding. 

Sale of the baby bonds began on March 1. President 
Roosevelt bought six of the new bonds of the $25 denomina- 
tion. The issue prices were as follows: $18.75 for the $25 
bonds, $37.50 for the $50, $75 for the $100, $375 for the $500 
and $750 for the $1,000. The yield to maturity ten years 
hence is 2.9%, compounded semi-annually. 

February also saw the handing down, on the 18th, by the 
Supreme Court of its decision in the gold clause suits. The 
decisions vitally concerned Government financing opera- 
tions, and the fact that the Court did not require the Govern- 
ment to live up to the letter of its promise to pay gold on 
its obligations was a direct influence in stimulating further 
progress, after momentary hesitation, in the price of Govern- 
ment issues in the long-term market. The 5-4 decision by 
the Court left the Government free to proceed with its 
financial program, calling, among other things, for large 
scale refunding and raising of new money in coming months. 

The details of the sales of Treasury bills sold on a dis- 
count basis are given in the following tables: 















































Bills Bills Amount of Subscrip- 
Offered Dated Mature Offering tions 
Jan. 311935 | Feb. 61935 | Aug. 7 1935 |182 days} $75,000,000/$262,985,000 
Feb. 8 1935 | Feb. 13 1935 | Aug. 14 1935 |182 days} 75,000,000} 196,853,000 
Feb. 14 1935 | Feb. 20 1935 | Aug. 21 1935 |182 days} 75,000,000} 156,544,000 
Feb. 21 1935 | Feb. 27 1935 | Aug. 28 1935 |182 days| 50,000,000} 120,712,000 
Feb. 21 1935 | Feb. 27 1935 | Nov. 27 1935 |273 days} 50,000,000) 165,180,000 
Feb. 28 1935 | Mar. 6 1935 | Sept. 41935 |182 days} 50,000,000} 152,020,000 
Feb. 28 1935 | Mar. 6 1935 | Dee. 4 1935 !273 days! 50,000,000! 157,000,000 

To Redeem 
Bills Subscrip- Amount Average Yield Maturing 
Offered ttons Accepted Price Issue of— 
Jan. 31 1935 | $262,985,000 $75,185,000 99.939 0.12% $75,327,000 
Feb. 8 1935 196,853,000 75,112,000 99.944 0.11% 75,320,000 
Feb. 14 1935 156,544,000 75,024,000 99.941 0.117% 75,090,000 
Feb. 21 1935 120,712,000 50,054,000 99.946 0.108% 75,065,000 
Feb. 21 1935 165,180,000 50,185,000 99.874 0.166% 
Feb. 28 1935 152,020,000 50,114,000 99.949 0.10% 75,290,000 
Feb. 28 1935 157,000,000 50,072 .000 99.889 0.147% 





NEW SECURITY ISSUES AND DIVIDENDS IN FEBRUARY 
State and municipal obligations as in the past, comprise 
the greater portion of new financing in February, with 
corporate issues both limited in size and number. Below 
we give the larger offerings for February: 
PUBLIC UTILITY FINANCING 


$1,000,000 Pinellas Water Co. (Fla.)—I1st mtge. 54% si fund 
bonds, series A, dated Sept. 1 1934 and maturing Sept. 1 1959, 
offered to the public at 87 % and int. The underwriters are 
Swart, Brent & Co., Inc., New York; Chandler & Co., Inc.; 
one Rosaaing & Co., Philadelphia, Pa.; and Burr & Co., Inc., 
ew York. 


MISCELLANEOUS FINANCING 


$3,000,000 Manufacturers Finance Co., Baltimore—The company 
commercial bankers, Baltimore, are ottering 3-year 5 
collateral trust notes, dated Oct. 1 1934 and due April 1 19 
at 100 and int. In addition to the public offering, the notes 
are offered in exchange to holders of the company’s 10-year 
coll. trust notes which mature on April 1 1935. 


MUNICIPAL FINANCING 
$8,500,000 Boston Motrepeliten Dist., Mass., 3% refund. bonds, due 
serially from 1 to 1960, incl., awar to the Chase National 
Bank of New York and associates, at 100.819, a basis of about 
2.94%. Maturities from 1936 to 1959 were re-offered to yield 
6.50% to 2.90%, while $2,649,000 bonds due in 1960 were 
offered at 100.25, to yield about 2.98%. 


4,779,000 Syracuse, N. Y., bonds, com $2,779,000 2%s and 
$2,000,000 2.20s, due serially from 1938 te 1955, incl., awarded 
Halsey, Stuart & Co of New York and associates 


at 
Re-offered at prices to yield 


to -, Inc. 
100.019, a basis of about 2.24%. 
ding to maturity. 


from 0.40% to 2.50%, accor 
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$3,000,000 Nassau Co., N. Y., bonds, isicteding. 9 $2,000,000 3 
000,000 3s, sold to a group headed by the Chase ational 
pete of New “York, at 100.039, a basis of about 3. AS hnas 
3 4 bonds were offered to investors to yield from 2.50% to 
3. % , according to due date, while the 344s were 
yield 3.40%. Bonds mature serially from 7 to 1959, og 
2,752,000 Bayonne, N. J., bonds, of which $1,952,000 bear 4 2 = 
000 3.40%, sold to a syndicate a 
Chemical Bank & Co. of New York, which paid 101.02, 
or a basis of 4. 3 ®, for the 4246 8 and, a proximatel y par for the 
3.408. oy ee at prices to yi m 3.50% +06%: 
according ae wag rates and scious. @ the iatter alee from 
1936 to i951, incl 
2,705,000 Cation, N. J., 4% % water bonds, due serially from 1936 to 
1980, nee. purchased by an account headed by the Banc- 
ca-Blair orp. of New York, at 100.40, a basis of about 
4.72%. Re-offered to investors at prices to yield from 3% 
to 4.40%, epee to maturity. 
2,597,000 grog: N. J., 4% % funding bonds, wo —a “— 
937 to 405 ass. § jon. sold privately to a grow 
Lonmen B f New York. Price paid oe a aclosed Pub 
licty. Public! so-giloriae was made at prices to id fr from 3 ub 
to 4.75%, according to maturity. 
2,000,000 Davidson Co., Tenn., 3% Be pablo bidg. and 
bonds awarded to the Chemical & Trust Co 
and associates, at 100.27, a basis of about 2. 98%. 
1,964,000 New York, N. Y., Az, BY id transit and water tunnel impt 
bonds, . oe oy are 6 $0 196 1958, incl,  ~ by Ls 
es on Finance Guépors on art » 
of New York and associates, at a & a basis of about 


ay. 97%. 
1,949,000 Fort Worth, Tex., refunding bonds, including $1,639,000 
4\4s, due from 1942 to 1959, incl. and $313,000 4s, maturing 
from 1936 to 1942, incl., purchased privately by Brown Harri- 
man & Co. of N New York and associates s 
bon 


1,768,000 tac & ~ae Co. Sanitation Districts, Calif. Zi 
aweeaedes up headed by John Nuveen & noe we 
Due serially from 1 


court house 
Co. of New York 


at 100. 25. . of about 5.22%. 
to 1969, incl. 
1,433,000 Hudeon Co., N. J., bonds, includi 5 $940, 000 4 we due from 
1936 to 1957, incl., ‘and $493, ngs 3%! , due from 1945 to 1964, 


incl., sold pr ivately to Lehman Bros. ot New York and asso- 
ciates. Re-offered to yield from 2.50% to 3.85%, 
to interest rate and maturit ty. 
1,200,000 Rasivaaton. be Y., 2%% water bonds, due from 1996 to 1944, 
awar to Bas Bes . & Co. of New York and associates 
at 1 13, a hanks of ubous 2.22%. Re-offered to yield from 
0.50% ‘to 2 40%, according to pri 
1,082,500 Jefferson Co., Ale, 5 road warrants sold to 
the Equitable Securities and associates at 
a price of 100.89. Further details not available at this writing. 


Changes in dividend declarations in February are mostly 
of a favorable nature. The following table, divided into 
two sections, namely: ‘Favorable Changes’? and ‘“Un- 
favorable Changes,” gives the more important of the changes: 


FAVORABLE CHANGES 


Abbott Laboratories—Extra dividend of 25c. a share and a 
quarterly dividend of 50c. a share on the no par common stock, th 
payable "april 1 1935. On Jan. 2 last, an extra distribution of 15c. a 
share was made on the above issue. 


Agricultural vaenramnes — of Watertown—Quarterly dividend on the 
a o> aa increased from 65c. a share to 75c. a share, payable April 


Allied Laboratories, Inc.—Extra dividend of 10c. a share in addition 

to the regular quarterly dividend of like amount on the no par common 
, both payable April 1 1935. 

American Rolling Mill Co.—Dividend of $2 a share on account of ac- 
cumulations on the 6% cumulative Later oy stock, series B, payable 
March 1 1935. ae is the first poyment be made on this issue since 
Jan. 15 1933" when a regular quarter dividend of $1.50 a share was paid. 

American Safety Razor Corp. (& Subs.)—Special dividend of $1 a 
share, an extra of 25c. a share and the regular quartenty dividend of 
$1 a share on the no par common stock, ali payable March 30. The 

soueaty oa roo ky that the $1 special dividend is to ber regarded as applicable 


me... Cigars, jane dividend of 4% on the no par common stock 
pores n < $17 ea stock (from stock now w held in the company's treasury) 


Belden Mfg. ee aldaiaiibie on the no par on seal stock increased from 
50c. a share to $1 a share, payable Feb. 15 1 

Bird-Archer Co.—Dividend of $2 a share on ane common stock, payable 
+ ttek 1935. This compares with $1.50 a share distributed on Sept. 


Birtman Electric Co.—Extra dividend of 25c. a share was paid on the 
common stock on Feb. 15 1935 

Boss Mamatoaturten Co.— Dividend on the common stock increased 
from $ to $1.50 share, payable Feb. 15 1935. 

Briggs 2 eerste predate hw on the no par common stock in- 
creased from 50c. a share to 75c. a share, payable chases 15 1935. 

Bristol Brass Corp.—Dividend on the $25 par co stock increased 
from 25c. a share to 37 Kc. a share, payable March 15 1B | 1935. 

Calgary & Edmonton Corp.—lInitial dividend of five cents a share on 

the no par common stock, payable May 1 1935. 

Canada Northern Power Corp., Ltd.— Quarterly dividend on the no 
commen shares increased from 25c. a share to 30c. a share, payable 

Pp 

Central Surety & Insurance Corp., Kansas Cit 
the common stock resumed by the payment of a share on wey 15 
ye The last previous disbursement was a quarterly dividend of 60c. 

share paid on this issue on Oct. 15 1930. 
Chanmaat Paper Mfg. Co.—Dividend of $1 .75 a share on § _scoouns of 
accumulations on the 7% cumulative first erred s was paid on 

Feb. 1. This is the f rst distribution to made on this issue since 
Nov. 2 1931 when a regular quarterly dividend of $1.75 a share was paid. 

Chesapeake Cos arterly dividend on the no capital stock in- 
creased from . ashare to 75c. a share, payable April 1.1935. 

Chicago Flentble Shaft Co.—Quarterly dividend of 30c. a share and an 
extra of 10c. a share on the common stock, both payable March 30 1935, 
In cont / the five preceding quarters, dividends of 25c. a share were 


Clorax Chemical Co.—Extra dividend of 12 
to the poquene quarterly dividend of 50c. a 
stock, both payable April 1. 

Colt’s Patent Fire Arms Mfg. Co.—Quar. div. on the common stock in- 
creased from 25c. a share to 31 4c. a share, payable March 31. 

Columbian Carbon Co.—Dividend on the common (v. t. c.) stock of 
oO eae Velen egrenane from 85c. a share to $1 a share, payable March 


Columbian National Life Insurance Co. ees aah rien of 8 of $2 
a share was paid on the common stock on F 4 < e ave 
the first pa t made on this issue since a semi-annual dividend at of 
tributed on Feb. 3 1934. 
Commercial Solvents Corp.—Extra dividend of 25c. a share on the no 
par common stock, paya . March 30 1935. 
Consolidated Investment Trust—Special dividend of 70c. a sh 
‘addi ition to the usual semi-annual dividend of 50c. a share on the aK. 
, both payable April 15 1935. 
Container Corp. of America—Directors declared a dividend of $7 a 
ral on qoceune of accumulations on the 7 eames ive precerred stock, 
yable aa The company has vidends on this issue 
since as 1 1931 when the euler quarterly > dividend of $1.75 a share 


,» Mo.—Dividends on 


cents a share in addition 
are on the no par common 





ce 


Continental-Diamond Fibre Co.—Directors declared a dividend of 15c. 
a share on the no par capital stock, = March 29. This will be the 
first dividend to be paid on this issue June 30 icone Bi A a regular 
quarterly dividend of 25c. a share was distributed 


(W. B.) Coon Co.—Directors decided to defer the dividend ordinarily 
payable at this time on the 7% cumul. ed stock. The last regular 


eferr: 
payment of $1.75 a share was made on Nov. 1 1934. 


Copperweld Steel «payable Feb y dividend of 12}4¢. a share on the!no 
par common stock e Feb. 28 1935. This is the first distribution 
to be made on this since Feb. 15 1931 when a quarterly dividend 

of 50c. a share was paid. 


Eastman Kodak Co.—Quarterly dividend on the no par common stock 
increased from st Ps share to $1.25 a share payable April 1 1935. 


Elgin National Watch Co.—Dividend of 15c. a share on the common stock 
paraite March 15. This will be the first dividend to be d on this 
jue since Feb. 1 1931, when 37 4c. a share was distribu 


Emporium fopwer Corn. Divides of 20c. a share on the me par 
common stock, payable April 8. On Sept. 24 1930 a regular quarterly 
dividend of 25c. a share was paid; none since. 


Ferro Enamel Corp.— —onereey y dividend on the no peng 
increased from 10c. a share to 15c. a share, payable March 20 1935, 


(M. H.) Fishman pe ine Sarees y dividend of 15c. a share mag ae 

no ae stoc’ pave ble March 1 1935. Previous payments 
pips ten distribution of 50c. a share on Mareh. 20 1934 ‘ona 

an initial ivideen of 20c. a share paid on March 15 1932. 

Flintkote Co.—Dividend resumed on the common stock by the declaration 
of 25c. a share, payable March 25 1935. 

General Fire Extinguisher Co. —Dividend of 10c. a share on the no pad 

tock, payable March 11 1935. This will be the first distribut 


common s 
on this issue since Sept. 10 1931, Geno a oo amount was paid. 


Gatdeeatt Bros., geet y divi increased from 25c. a share 
37 4c. a share, payable April 1 1933 The stockholders have the 
option of accepting additional common stock at the rate of 1-40th of a 
are of common stock for each share held in lieu of the cash dividend. 

(W. T.) Grant Co.—Extra dividend of 25c. a share in addition to the 

regular quarterly dividend of like amount on the common stock of no 
par value, both ate April 1 1935. 

Green Mountain Power Corp.—Dividend of $2.25 a share on account 
of accumulations on the $6 cumulative erred stock of no o par value, 
payette March 1 1935. This compares with 75c. ashare paid each quarter 

m June 1 1933 to and including Dec. 1 1934. 

Insuranshares Certificates, Inc.— -annual dividend of seven cents 
a share on the common stock, cavebie March 20 1935. This compares 
with five cents a share paid on Sept. 20 and March 20 1934. 

Ranese City Stock Yards Co.—Extra dividend of $2 a share in addition 

ree, quseserty 4 distribution of $1.50 a share was paid Feb. 1 
{eas on the common stock 

Kemper-Thomas Co., Norwood Ohio—Dividend of $7 a a cov: 
the year 1935 was paid on Feb. 15 on the 7% cum 
dividend of $14 a share was aid on this issue on Dee, 8 134. paving all 
accumulations up to and i that date. A dividend of $7 as 
oe the 1% Fo agi cuaedeale ae erred stock was also declared, payable 


Landis 4 tee’ Co.—Dividends resumed on the common stock by the 
payment on Feb. 15 1935 of 25c. ashare. No disbursements were made 
on this issue since Feb. 15 1932 when 50c. a geval was distributed 

Loew’s Inc.—Dividend on the no common stock increased from 25c. 
a share to 50c. a share, payable March 30 1935. 

McWilliams Dredging Co.—Dividend on the no par common stock in- 
creased from 25c. a share, to 50c. a share, pavabte 4 March 1 1935. 

Maryland Fund, Inc.—Regular cash distribution of 10c. a share and an 
=— cash dividend of 5c. a share on the capital stock, both payable 

aatane Investment Co. Angeiee--Saiies yrs g dividend of 
75c. a share on the 47h ot shares of outstanding ca tal stock which 
became payable Feb. 1 1935. 

Merchants Fire Insurance Co.—Dividend on the common stock in- 
— from 25c. a share to 30c. a share and became payable Feb. 15 


Monarch Knitting Co., A ge yee of $1.75 a share on account 
accumulations on the 7% cumul. pref. stock, payable April 1 1335 
Dividends of $1 a share were paid on this issue in each of the four pre- 
ceding quarters. 


National Bond & Share Co.—Extra dividend of 25c. a share in addition 
to the regular quarterly dividend of like amount in the no par common 
stock, both payable March 15 1935. 

Neisner Brothers, —Quarterly dividend of 25c. a share on the no 

common stock and an extra dividend of 50c. a share, both payable 
iferc h 15 1935. This is the first distribution made on this issue since 
Jan. 1 1931 when a regular quarterly dividend of 40c. a share was paid. 

(J. J.) Newberry Co.—Dividend on the no par common stock increased 
from 25c. a share to 40c. a share, payable April 1 1935. 

New York Merchandise Co., Inc.— quarterly dividend of 50c. 
. Bah — an extra dividend of 12%c. a share on the common stock, 

both payable May 1. is compares with regular quarter 
ain 7 ey of 37 6c. ashare paid in each of the four preceding quarters. 

Parke Fo pees: & Co.—Extra dividend of 20c. a share in addition to the 

quarterly dividend of 25c. a share on the no par common stock, 
both pees + An 30 1935. 

Parker Pen Co.—Dividend on the common stock resumed by the declara- 
tion of 15c. a share, payable March 1 1935. This is the first payment 
since Aug. 15 1931 when 25c. a share was paid on this issue. 

Prentice-Hall, Inc.—Dividend on the no common yoact: increased 
from 35c. a share to 40c. a share, payable March 1 1935 

Puritan Ice Co.—Dividend of $8 a share on the common stock, payable 
on April 1 1935. Thisis the first payment to be made on this issue since 
April 1 1932 when a like amount was distributed. 

Republic Insurance Co. of Texas.—Dividend on the common stock 
increased from 20c. a share to 25c. a share, payable Feb. 10 1934. 
me ler Trust Shares, N. Y. City—lInitial dividend of 8c. a share was 

paid on the ordinary registered s on Feb. 1 1935. Directors stated 
t future disbursements will be made semi-annually in varying amounts. 
Siscoe Gold Mines, ie ire dividend of 3c. a share in addition to 


I —— 


the regular q ly dividend of like amount on the common stock, 

payable March 15 1935. 

Standard Oil Co. of Kentucky—Extra dividend of 25c. a share in addition 
to the regular quarterly Oe Sen of like amount on the common stock, 
both payable 

Sutherland Paper Cosine ‘dividend of 5c. a share in addition to the 

ar bi-monthly dividend of 10c. a share on the common , both 
payable Feb. 1935. 

Tide Water Associated Oil So Dividend, of of $2 a share on the 108 
cumul. convertible preferred stock ‘dividend A ef 1 1935. This dividen 
constitutes the regular auectesty, a share 
due at this time sae a dividen ge Ky * yt. of accruals, 
thus paying up all back Mee df Bn on : this issue. 

Unexcelled Mfg. Co., Inc.—Dividend of 10c. a share on the common 
stock, payable "Feb. - 1935. This is the first payment to be made on 
this issue since Dec. 1 1932 when 5c. — was paid. 

Union Carbide & Cautnan Corp.—_Divi d of 40c. a share on the no 

par common megex. > Reveets April 1 1935-4h this compares with 35c. a share 
Paid in each of the three preceding quarters. 

United-Carr Faced Corp.—Quastenty dividend on the no par common 
stock increased from 15c. a 25c. a share, payable March 15 1935. 

Ue 3. ts S. Industrial Alcohol rbot ~ Devides dend of 50c. a share on the no par 

on stock, payable March 30 1935. This declaration makes the 
resumpelon of divi on this issue. 

Veeder-Root, Inc. juarterly dividend on the no common stock in- 
creased from 40c. a ee tore cxpenges arch 1 1935. 

Wheeling Steel Corp.— a share on the 6% cumul. 


of 50c. 
preferred stock, payable vAprit 1 1" 1985. This declaration marks the re- 
sumption of dividends on 
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common , Paya une ° 
of $1.50 a share on the new $6 cumul. pref. stock payable May 1 1935. 

Wisconsin Power & Light Co.—Dividends of 50c. a share on the 6% 
cumul. pref. stock, and 58 1-3c. a share on the 7% cumul. pref. s ‘ 
both payable March 15 1935. This declaration represents an increase 

to o the normal rate. 

Wolverine Tube Co.—Dividend of $3.50 a share on account of accumula- 
tions on the 7% cumul. a payabie March 1 1935. This is the 

distribution on this issue since Dec. 1 1933, when a regular quarterly 

dividend of $1.75 a share was paid. 


(J. S.) Young Co.—Extra dividend of $2 a share was paid on the common 
stock on Feb. 19 1935. 


UNFAVORABLE CHANGES 


American Hosiery Co.—Dividend on the capital stock decreased from 
37 sc. a share to 25c. a share, payable March 1. 


Associated Oil Co.—Dividend on the common stock reduced from 50c. 
a share to 35c. a share, payable March 30. 


Auto City Brewing Co.—Directors decided not to the dividend on 
e $1 par common stock ordinarily due at this t - In each of the 
ag wg quarters dividends of three cents a share were paid 


Brooklyn & eens Transit Corp.—Dividend on the cumulati 
poaiared of no par value decreased from $1 & share to 0c. a share, 
payable April 1 1935. 

Cabot Manufacturing Co.—Dividend on the ca; stock reduced fro 
$2 ahare to $1,50 stahare, payable Fob. 15 1065, % 

Commonwealth & Southern .-— Directors 
qelucrjaebic el hr” This payinant Ww a on 

ue, ‘ payment is at o 
rate of $1.50 a share distributed previously. 

Electric Stor. Battery Co.—Dividends on the no common and th 
cum. partic. pref, stock, both reduced from 75c. a shine to 50c. a ahere, 
and are payable April 1 1935. 

Empire Gas & Electric Co.—Directors decided 
payment of dividends ordinarily e 


pref. C and the 6% ‘ shares. © last payments 
uarter! butions of $1.50, $1.75 and $1.50 a share, 
acbentively, on Dec. 1 1934. ’ rales vig 
lecla Minin -—Quarterly dividend of 10c. a share ordinarily 
an thie dhanaton tho ceahal clock eumuen. — 
Matson Navigation Co.—Dividend on the common stock reduced from 
$1.50 a share to $1.15 a share, payable Feb. 15 1934. 

New Bedford Storage Warehouse Co.—Dividend on the no par common 
stock reduced from 75c. a share to 35c. a share, payable Feb. 20 1935. 
New England Gas & Electric Association (e Subs.)—Dividend of 
37 c. a share on account of accumulations on the $5.50 cum. pref. stock 
no par value, payable April 1 1935. A dividend of 75c. a share was paid 


Ohio Finance Co.—Dividend on the 8% cum. . stock reduced fro 
43 a share to $1.50 a shate payable Amir] 1006" “ig 


Sunset McKee Salesbook Co.—Dividend on the no 








cae 


on 


to take no action on the 
due March 1 on the 6% pref. A, 7% 
ie were 


class B stock 
arch 15 1935. 


reduced from 37 Kc. a share to 25c. a share, payable 
Tacony Palmyra Bridge Co.—Dividends of 25c. a 
and class B common 


stocks, no par value, both bl March'30 1035. 
s > le ‘ 
A us distribution on these issues was at Ge wae of ie akere 
mr... was payable Dec. 31 1934. 
ide Water Oil Co.—Dividend on the no common stock reduced fro 
75c. a share to 35c. a share, payable March 30 1935. “ 
United Perporetion—-Dirsntars on Feb. 27 took no action on the quar- 
Siar of 75c. a share on the $3 cum. pref. stock, normally paid 
n : 


United Stores C - Disentore decided to ome. the dividend on ihe 
erred stock eclared at this time. viously distri 
been paid at the rate of 81c. a share quarterly. - 


Wilcox & Gibbs Sewing Machine Co.—Directors decided to omit the 
dividend ordinarily due at this time on the common stock. A semi-ann. 
payment of 50c. a share was made on Aug. 15 1934. 


Wisconsin Public Service Corp.—Dividends of 87 4c. a share on the 7% 
cum. . stock, 81 4c. a share on the 644% cum. pref. : 
a share on the 6% on. re stock, all payable March 20 1935. These 
dividends are at one-half of the regular rate. Previously regular quar. 
dividends were disbursed. 


COURSE OF THE STOCK MARKET DURING FEBRUARY 1935 


The showing of the stock market was in nearly all ways 
a disappointment in February. A good portion of the 
market community persuaded itself in the first half of the 
month that activity was so low because of the widespread 
unwillingness to take on any unnecessary commitments 
until after the Supreme Court had ruled on the gold clause 
suits. It was contended that both business and the stock 
market were being held back because of the gold litigation 
and that once the decision was out of the way a pick-up 
would appear at once in all lines. It did not take long 
to show that this analysis was shallow. 

The Supreme Court handed down its opinion on Feb. 18 
and straightway the market leaped ahead, with both prices 
and volume rising perceptibly. On the following day, too, 
the market stayed out of its old rut of inactivity. But 
that was all. From Feb. 18 until the end of the month, 
a matter of eight trading days, prices worked lower, with 
only one minor interruption. While trading volume was 
a bit higher in the latter half than in the forepart of the 
month, it still fell shy of ‘the 1,000,000 share mark ever 
day. There were, in point of fact, only two days in a 
February when share turnover crossed the 1,000,000 total, 
and they were Feb. 18 and Feb. 19. 

The month, as a whole, was the dullest February for 
the stock market in more than a decade. Transactions in 
stocks on the New York Stock Exchange came to a bit less 
than 14,500,000 shares, or just about one-fourth of the 
volume in February 1934. The record stock turnover for 
a February came in 1929 with 77,968,730 shares. Bond 
activity was considerably reduced, but less so than that in 
stocks. Par value of bonds changing hands on the New 
York Stock Exchange was $220,256,000, against $384,503,- 
700 a year before. Dealings in bonds were at a new low 
since 1931. If the turnover for the first two months of 
the year be considered, the stock market comes off just 
as poorly. Dealings for these months totaled 33,813,657 


shares, against 111,395,301 a year before and the record 
total of 188,774,680 in 1929. Bond sales sropee’ to 
$550,802,000 in the two-month period from $825,488,400 
a year before. 

With dulness in stocks, except on the aforementioned 
two days, so pronounced, it was not surprising that the net 
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variation in prices for the month was small. According to 
the index of 50 stocks compiled by the New York ‘““Times,”’’ 
share prices lost 1.33 points in February, against a loss of 
1.79 points in Janeery and one of 1.91 points in February 
1934. The biggest advance of the month came on Feb. 18 
and amounted to 2.43 points. Observance of the holidays 
on Lincoln’s and Washington’s birthdays helped to make 
February a phenomenally dull one for the stock market. 
In weakness, rail stocks outstripped industrials, for the 
average recession in the former was 2.58 points, against 
0.08 point for the latter. 

Only from the Supreme Court decision in favor of the 
Government on the gold clause suits did the stock market 
find any incentive to advance. And it turned out that this 
was at best a negative incentive. Directly after the Court’s 
opinion was made known, the rail issues experienced a strong 
spurt on the Pose that the railroads would not have to 
honor the gold clauses in their heavy bonded indebtedness. 
But the advance turned into a decline in these issues when 
it was reflected that the decision did nothing to enlarge 
the volume of rail traffic; all it did was to let the carriers 
off of a possible liability to pay off their bonds according 
to the contract. 

Among the factors tending to depress stock prices could 
be mentioned the slackening in the rate of steel output, the 
introduction of the Rayburn bill requiring public utility 
holding companies to dissolve in five years and the institu- 
tion of suit by the Department of Justice to prevent a 
proposed merger of Republic Steel with five smaller com- 
panies. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest Feb. 18 at 3854 and at its lowest 
Feb. 27 at 31%, with the close Feb. 28 at 3244. Steel pre- 
ferred was at its highest Feb. 1 at 89 and at its lowest Feb. 27 
at 7914, with the close Feb. 28 at 80. American Tel. & Tel. 
was at its lowest Feb. 7 at 10234 and at its highest Feb. 18 
at 106%, with the close Feb. 28 at 105%. American Can 
rose from 11134 Feb. 1 to 123 Feb. 18, with the close Feb. 
28 at 117%. General Elec. moved up from 22% Feb. 6 
to 251% Feb. 18, with the close Feb. 28 at 23%. Allied 
Chemical & Dye was at its lowest Feb. 6 at 13334 and at its 
highest Feb. 18 at 14034, with the close Feb. 28 at 134. 
Westinghouse Elec. & Mig. moved up from 36% Feb. 6 
to 41 Feb. 18, with the close Feb. 28 at 37%. Consolidated 
Gas of N. Y. fell from 19% Feb. 4 to 15% Feb. 27, with the 
close Feb. 28 at 18%%. In therailroad list, New York Central 
dropped from 20% Feb. 18 to 144% Feb. 26, with the close 
Feb. 28 at 15%. Delaware & Hudson was at its highest 
Feb. 18 at 39% and at its lowest Feb. 26 at 291%, with the 
close Feb. 28 at 30. Union Pacific dropped from 106 Feb. 
18 to 941% ex-div. Feb. 28, with the close on the latter 
date the same. Southern Pacific was at its highest Feb. 
18 at 1854 and at its lowest Feb. 25 at 13%, with the 
close Feb. 28 at 1434. Baltimore & Ohio moved down 
from 15 Feb. 18 to 9% Feb. 26, with the close Feb. 28 at 
10%. Chesapeake & Ohio moved up from 40% Feb. 6 to 
443% Feb. 18, with the close Feb. 28 at 4134. Southern 
Ry. was at its highest Feb. 18 at 16 and at its lowest Feb. 
26 at 84, with the close Feb. 28 at 9%. 

The bond market in February witnessed a further stimu- 
lation of high-grade domestic corporation bonds, together 
with that of United States Treas obligations. This rise 
in value was practically maintained throughout the month 
and the issues as a consequence touched new high levels for 
several years. Medium and lower grade bonds were ee 
lar in February and closed below the highest prices reached in 
January, while on the other hand public utility bonds dis- 
played great strength during the month. In the following 
table we show, as usual, the fluctuations for the month in 
the different issues of United States obligations, and also 
for the large list of railroad and industrial bonds and a con- 
siderable number likewise of foreign bond issues: 























Opening Closing 
Railroad and Industrial Bonds Price Range for February 1935 Price 
Feb. 1 Feb. 28 
1935 Lowest Highest 1935 
Allegheny Corp coll trust 58.1944; 70% 68 Feb. 7| 74 Feb. 20} 69% 
Amer & Foreign Power 5s...2030| 55% 54 Feb. 1| 61% Feb. 14) 58% 
Atch Top & Santa Fe gen 48.1995) 10734 |107% Feb. 5/1114 Feb. 25) 110% 
Balt & Ohio Ist gold 4s_._.1948] 102 100% Feb. 4/104 Feb. 21) 102% 
Convertible 44s_......-- 1960} 53 42% Feb. 26| 59 Feb. 18] 46% 
Bost & Maine Ist 5s ser AC_.1967| 76% 68 Feb. 28| 76% Feb. 1 68% 
Brooklyn Union Elev 5s_...1950| 102% |102 Feb. 4/104% Feb. 25) 103% 
Ches & Ohio ref & impt 44s B_’95| 10944 |109 Feb. 5j)111% Feb. 18) 111 
Chesapeake Corp 5s-_-_..-.-- 1947} 104% |103%4 Feb. 6/106 Feb. 23) 104% 
Chic Milw St P & P 5s A_..1975| 22% 17% Feb. 27| 24% Feb. 18; 18% 
Chic & N W 4%s ser A__..1949) 18% 14% Feb. 26| 20% Feb. 18} 15% 
CCC & 8t L 4s ser E...1977| 72 61% Feb. 27| 72% Feb. 9} 63% 
Dodge Bros conv deb 6s_...1940! 107 106% Feb. 19|107 Feb. 6) 106% 
Erie ref & impt 5s of 1927_..1967| 6814 60% Feb. 26) 694 Feb. 19) 64 
Great North gen 4s ser E.1977| 77 74% Feb. 27| 77%4 Feb. 8| 74% 
Ill Cent C St L & N O 5s A.1963! 73% 65 Feb. 26) 74 Feb. 2| 67% 
Internat Paper 5s ser A & B_1947| 74 72% Feb. 11] 75% Feb. 20) --.-. 
Kan City Sou ref & impt 58.1950) --..-. 60% Feb. 27| 70 Feb. 2) 62 
Lehigh Valley (Pa) cons 4s_.2003| 46 394% Feb. 26; 46 Feb. 1) 41% 
Liggett & Myers Tobacco 7s.1944| 1314 130% Feb. 15|134 Feb. 7| 133 
Mo-Kan-Texas cum adj 5s..1967| 28 16% Feb. 26; 28 Feb. 1) 18 
N Y Central conv 6s-.....-. 1944] 109%4 |10444 Feb. 27|109% Feb. 19) 104% 
N YC & St L 4s ser C_..1978| 62% 55 Feb. 26) 6344 Feb. 18} 57% 
N YNH & H Ist ref 444s_.1967| 41% 28 Feb. 26) 41% Feb. 1) 31% 
N Y Ont & West ref 4s____- 1992; 56% 50 Feb. 5) 564% Feb. 1) 51% 
Northern Pacific 4s... ___.- 1997) 103 102% Feb. 5|107 Feb. 20) 106% 
Pennsylvania RR deb 4%s_.1970) 94% 93% Feb. 6) 97% Feb. 20) 95% 
Pitts C C & St L 5s ser A__.1970} .... |113 Feb. 6/116% Feb. 20) 115% 
Rio Grande West Ist 4s_...1939) 76 75% Feb. 4| 78% Feb. 20) 77% 
Southern Ry gen 4s ser A_..1956) 58 38 Feb. 26) 58 Feb. 1) 45 
Union Pacific Ist & ref 4s.__.2008) 105 104% Feb. 1)108% Feb. 20) 108 
Warner Bros Pictures 6s__..1939|) 5614 51% Feb. 27) 5644 Feb. 1) 52% 
Western Maryland Ist 4s_..1952' 91% 91% Feb. 5 96% Feb. 20' 94% 
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Opening | Closing 
Foreign Bonds fiAgg | Range for February 1935 Pty 
1935 Lowest : Highest 1935 
tine (Govt) 6s ser A.._.1957| 92 90% Feb. 7| 93% Feb. 23; 92% 
es oe bom a Oo mien 1962} 87% 85% Feb. 13) 88% Feb. 21; 88% 
Australia 5s of 1925-_......-. 1955) 103% 102% Feb. 6|103% Feb. 18| 103% 
Austrian (Govt) 7s_........ 1943] 102% |1015% Feb. 23)102% Feb. 18} 101% 
Belgium (Kingdom) 6}4s..-1949] 10534 [10534 Feb. 2|107% Feb. 21) --.--. 
Brisbane (City) 5s. ........ 1957} 96% 95% Feb. 15| 96% Feb. 2) 96 
Canada (Dominion) 5s-.-.-..- 1952} 110% |110% Feb. 1/113 Feb. 23 112% 
French Republic ext 7}4s__.1941| 186 185% Feb. 7|190 Feb. 16) ---- 
External 7s of 1924______ 1949} _... |183 Feb. 5/190 Feb. 28} 190 
German (Republic) 7s_-_--.-- 1949} 44% 43% Feb. 27| 47% Feb. 11) 44% 
German Govt internal 544s.1965| 34 32% Feb. 25) 37% Feb. 11} 33% 
New South Wales (State) 5s_1957| 101% |101 Feb. 7|102% Feb. 19) 102 
Queensland (State) ext 7s_..1941} -.... |107% Feb. 15)109% Feb. 28} 109% 
Rome (City) ext 634s___._-. 1952} 86% 79% Feb. 271 86% Feb. 5 80 
First Range During February 1935 Last 
Government Bonds Sale Sale 
Feb. 1 Lowest | Highest Feb. 28 
First Liberty Loan— 
Ne oi se niet eniet oe cossivirt 1932-1947| 104.10 |102.18 Feb. 28/104.24 Feb. 16} 102.18 
SD 6 ks a webs so 1932-1947] 103.23 |102.20 Feb. 28)103.25 Feb. 5) 102.20 
Liberty 
4%s (uncalled) -_--_- 1932-1938] 103.28 |103.7 Feb. 28|104.1 Feb. 7} 103.7 
4s (3rd called)... 1933-1938] 101.31 |101.15 Feb. 18/102.4 Feb. 8 101.23 
Treasury 4s_....... 1947-1952} 114.24 |114.24 Feb. 116.14 Feb. 25) 116.2 
Treasury 3}4s8......-.- 1943-1 104 103.30 Feb. 2)105.20 Feb. 25) 104.29 
Treasury 4s__.......- 1944-1954] 109.28 |109.28 Feb. 1/111.30 Feb. 28) 110.30 
Treasury 3%{s_..._..- 1946-1956] 108.16 |108.16 Feb. 1/109.26 Feb. 26) 109.11 
Treasury 334s....-.... 1943-1947| 105.17 |105.17 Feb. 1)106.36 Feb. 25) 106.1 
Treasury 3s_......... 1951-1955) 102.18 |102.18 Feb. 1/103.29 Feb. 23) 103.8 
Treasury 38__........ 1 1948] 101.31 |101.31 Feb. 1/103.27 Feb. 23] 103.8 
Treasury 338......-- 1940-1943} 105.22 |105.20 Feb. 1/106.24 Feb. 25) 106.14 
Treasury 3%s........ 1941-1943] 106.22 |105.22 Feb. 1)106.22 Feb. 26) 106.14 
Treasury 34s_.....--. 1946-1949] 103.13 {103.13 Feb. 1)104.24 Feb. 25) 104.8 
‘Treasury 3%s_.....-. 1949-1952} 103.3 |103.2 Feb. 2)104.28 Feb. 23) 104.9 
Treasury oi nb > 4 oo eae 105.18 |105.17 Feb. 2]106.23 Feb. 23) 106.12 
Treasury 344s_..__.-- 1944-1946] 103.29 |103.28 Feb. 2/105.16 Feb. 23) 104.28 
Fed’l Farm Mtge 3 (s_ 1944-1964} 102.16 |102.16 Feb. 1/103.23 Feb. 23 103.18 
DR kick dimaidndnic deee 949] 100.13 |100.13 Feb. 1/102.12 Feb. 23) 101.26 
Home Owners’ Loan 4s__._1951| 101.7 {101.4 Feb. 1/101.13 Feb. 23) 101.13 
3s Pgs Sa Ae 100.12 |100.12 Feb. 1)102.14 Feb. 23] 101.27 
>) = eee 1939-1949! 98.10 | 98.10 Feb. 11100.14 Feb. 23| 100.1 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of February 1935 1934 1933 1932 
Stock sales—Number of shares...| 14,404,525] 56,829,952} 19,314,200] 31,716,267 
Bond sales (par value)— $ $ 
and miscellaneous... _|142,769,000/289,595, 131,638,200) 107,469,000 
State, municipal and foreign._.| 29,248,000) 71,445, 54,504,000] 58,413,500 
United States Government....| 48,239,000} 23,463,7 45,398,000} 55,349,750 
Total bond sales.........-. 220,256 ,000|384,503, 700/231 ,540,200/221,232,250 
Jan. 1 to Feb. 28 
Stock sales—Number of shares...| 33,813,657/111,395,301| 38,032,492) 66,078,650 
Bond sales (par value)— $ $ $ $ 
Railroad and miscellaneous _ - - .|337,950,000/ 565,073 ,000/291,729,900/ 263,310,000 
State, municipal and foreign...| 69,897,000) 165, 132,500) 119,309,500} 125, 107,500 
United States Government-.--_|142,955,000} 95,282, 83,530,900) 125,202,750 
Total bond sales.___....__- 550,802,0001825,488,4001494,570,300'513,620,250 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
Month of February 1935 1934 1933 1932 
Stock sales—Number of shares...} 2,921,597] 9,282,199] 2,880,257] 3,975,765 
Bond sales (par value)— $ $ 
TNs | inn concencconewed 92,271,000/100,738,000| 71,207,000) 57,403,000 
Foreign government --_-__-.....- 2,030,000} 4,781, 2,476,000} 1,934,000 
Foreign corporate. -_........-- 935,000} 3,358,000} 3,975,000) 2,934,000 
Total bond sales__..-.-..-.. 95,236,000] 108,877,000) 77,658,000} 61,271,000 
Jan. 1 to Feb. 28 
Stock sales—Number of shares...| 6,595,346) 17,419,816) 5,485,128) 9,087,202 
Bond sales (par value)— 3 $ $ 
ON ons in icinssueudes 198,164,000} 194,543,000) 158,459, 117,103,000 
Foreign government... ......- 4,105,000} 9,205,000 a 000} 4,455,000 
Foreign corporate. .........-- 2,252,000] 8,275,000} 8,819,000! 5,727,000 
Total bond sales_.........- 204,521 ,000!212,023,000 174,056,000! 127,285,000 








THE MONEY MARKET DURING FEBRUARY 1935 


Additional heavy gold imports and large disbursements of 
Government money out of Treasury cash and balances at 
the Reserve banks, resulted in another large increase of 
member bank reserves, despite the fact that money in circula- 
tion showed a seasonal increase of approximately $100,000,- 
000. Excess reserves for New York alone averaged close to 
$900,000,000, while for the country as a whole a new high 
record of about $2,300,000,000 was reached. Owing to the 
rise of gold currencies and the advance of the gold price in 
London, further purchases of the metal have for the time 
being become unprofitable but actual imports during 
February amounted to $118,000,000, while the total monetary 
gold stock of the United States, including the supply of newly 
mined domestic gold and scrap gold rose approximatel 
$135,000,000 to a new high level of $8, 525,000.00. Wit 
the supply of funds available for high grade short-term loans 
and investment far in excess of the demand, money rates 
continued unchanged at minimum levels. A new policy was 
inaugurated by the Treasury by increasing its weekly bill 
issue from $75,000,000 to $100,000,000, equally divided 
between six and nine months’ maturities. The first issue was 
sold on Feb. 27, at 0.108% for the 6 months and 0.166% 
for the 9 months’ bills. An announcement was also made by 
the Treasury indicating that the regular March 15 financing 
which is expected to cover the refunding of the $1,870,000,000 
called 4th Libertys and $528,000,000 maturing Treasury 
notes, would not involve the raising of newfunds. Indicative 
of the continued intensification of the extreme ease was the 
further rise in total reserves of the 12 Reserve banks from 
$5,647,154,000 Jan. 30 to $5,815,871,000 Feb. 27, as com- 

with $4,139,676,000 Feb. 28 1934, while total discount 
oldings were further diminished from $7,058,000 Jan. 30 
to $6,464,000 Feb. 27, against $64,390,000 Feb. 28 1934, and 
bills bought in the open market stood virtually unchanged 
at $5.505,000 Feb. 27, compared with $5,538,000 Jan. 30 
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but $62,345,000 Feb. 28 1934, and the new “Industrial 
Advances”’ increased only slightly from $17,493,000 Jan. 30 
to $19,163,000 Feb. 27. On the Stock Exchange the official 
rate for call loans of 1%, now in effect since Dec. 7 1933, 
remained unchanged, with the demand for new accommoda- 
tions practically non-existent and most transactions limited 
to the renewing of expiring obligations. 
CALL LOANS ON THE NEW YORK STOCK EXCHANGE 



































Low High Renewal Low High Renewal 
Feb. 1--. 1 1 1 |}Feb. 15_.- 1 1 1 
Feb. 2_. |Saturday Feb. 16-- Saturday 
Feb. 3-__- Sunday Feb. 17-- Sunday 
Feb. 4__- 1 1 1 |j|Feb. 18_-. 1 1 1 
Feb. 5-_- 1 1 1 ||Feb. 19--- 1 1 1 
Feb. 6-_-- 1 1 1 Feb. 20. -- 1 1 1 
Feb. 7_- 1 1 1 ||Feb. 21_-- 1 1 1 
6... 1 1 1 |/Feb. 22__- Holiday 
Feb. 9__- Saturday Feb. 23--- |Saturday 
Feb. 10... Sunday Feb. 24... Sunday 
Feb. 11__- 1 1 1 ||Feb. 25_-- 1 i 1 
Feb. 12__- Holiday Feb. 26. -- 1 1 1 
Feb. 13__- 1 1 1 ||Feb. 27--- 1 1 1 
Feb. 14___ 1 1 1 Feb. 28-_- 1 1 1 
Time loan rates on security collateral also continued 


unchanged at the extremely low levels prevailing heretofore. 
a cg: Rj bay kind of sg yo remained 
neg e, with even the temporary flurry in trading apropos 
of the announcement of the gold decisions failing te produce 
more than an occasional 90-day transaction. Throughout 
the month rates were nominal at 34 to 1% for loans running 
for two, three, four and five months and 1@14% for loans 
running for six months. 
DAILY RECORD OF TIME LOAN RATES 
































Rates on Mized Collateral 
30 Days 60 Days 90 Days ; 4 Months | 5 Months ; 6 Months 

Feb. 1.--| %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 2__- Satur|day 

Feb. 3--- Sunday 

Feb. 4... %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 5-..| %@1 %@1 %@1 %@1 ™%@1 1@1 
Feb. 6...| %@1 %@1 %@1 %@1 %@1 1@1 
Feb. 7...| %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 8..-| %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 9__- Saturday 

Feb. 10___ Sun|day 

Feb. 11-..| *%@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 12__- Holijday 

Feb. 13_-- %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 14...| %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 15...| %@1 %@1 %@1 %@1 %@1 1@1\% 
Feb. 16_.- Saturday 

Feb. 17... Sun|day 

Feb. 18...| %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 19-..| %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 20...| %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 21...| %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 22__- Holi|day 

Feb. 23... ur|day 

Feb. 24... Sun/day 

Feb. 25-..| %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 26--_- %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 27._- %@1 %@1 %@1 %@1 %@1 1@1% 
Feb. 28.._.| %@1 %@1 %@1 %@1 % @1 1@1\% 

The demand for commercial paper was again largely in 


excess of the available supply, but during the latter part of 
the month somewhat larger offerings e their appearance 
resulting in a moderate increase in activity. The = ili 
rate for prime commercial paper remained at 34 % for choice 
names, except for consumer finance company r which 

erally carried a 1% rate. Under date of Feb. 15 the 
Federal Reserve Bank of New York announced that returns 
received by the Bank from commercial paper dealers showed 
a total of $170,900,000 of open-market commercial paper 
outstanding on Jan. 31 1935, which compared with $166, 
000,000 on Dee. 31 1934, but with only $108,400,000 on 
Jan. 31 1934. 

RATES FOR MONEY AT NEW YORK 














Week Ended— 
: Feb. 9 | Feb. 16 | Feb. 23) Mar. 2 
Call loans on Stock Exchange— 
Range for week (mixed & indus. collateral)} 1@1 1@1 1@1 1@1 
Week's average (mixed & indus. collateral) 1 1 1 
Time loans (mixed & industria! collateral)— 
Thirty days... .-...-.-----------+---- %@1 %@1 %@1 %@1 
Sixty day8...~..--------<0-0---------- %@1 %@1 %@1 4 @1 
Ninety GAYS... 2.2.2 - ne macncsncesncces %@1 %@1 %@l1 %@1 
WOOP Maths. . . . 2 onesie sce ce messvocks %@1 %@1 %@1 %@1 
EVO TREN. 2 no ce ce nkctthben tun Gemniie %@l1 %@1 %@1 %@1 
Six months - ----- cedbuseneanesh<seneamn 1 @1K%jl @IKil @1Kil @1K 
Commercial paper— 
Double and single names 
Prime 4 to 6 months. -.--...-.----.--- 4 % % % 
Good 4 to 6 months.........-.------- 1 1 1 














Rates for bankers’ acceptances also remained at the record 
low figures previously quoted. With the available supply 
restricted, owing largely to the general lack of demand for 
acceptance credits for foreign trade financing and the bulk 
of bills continuing to be held by the accepting banks them- 
selves, extreme dulness prevailed in this market. The 
American Acceptance Council on Feb. 19 published its usual 
survey of the acceptance market and found that the volume 
of bankers’ acceptances during January decreased $27,572,- 
532 to a total of $515,812,657, as compared with $771,326,418 
on Jan. 31 1934. In making public the figures, Robert H. 
Bean, Executive Secretary of the Council, pointed out that 
the most important reduction was in the type of acceptances 
created to finance the stor of staples in domestic ware- 
houses. This total was off $14,420,124 for the month. 


Bankers’ acceptances created to finance exports declined 
$7,007,646, while those for import financing went off $2,704,- 
The volume of foreign credit bills continued to shrink 


491. 
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this month in the amount of $4,240,523. Only slight changes 
were reported in the total for domestic shipment acceptances 
and dollar exchange acceptances. Almost the entire volume 
of bills continues to be held by the accepting banks them- 
selves as they reported $237,716,979 of their own bills and 
$247 ,302,742 of other banks’ acceptances, a total of $485,- 
019,721, leaving only $30,000,000 held by the dealers and 
other investors. Rates for bankers’ acceptances were un- 
changed at 3-16% bid and %% asked for 30-day, 60-day 
and 90-day bills, at 5-16% bid and 4% asked for bills 
running 120-days and at 4% bid and 34% asked for bills 
running 150 and 180 days. The New York Federal Reserve 
Bank in its ‘‘Monthly Review’’ discussed conditions in the 
market for bankers’ acceptances as follows: 

‘Except for a brief period of increased activity during the 
second week of February, the bill market showed no signs of 
a change from the extremely dull conditions which have 
existed for some months past. Dealers’ portfolios remained 
very small and rates were unchanged.” 

PRIME BANKERS’ ACCEPTANCES 





























Call Loans 
Feb. |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces| Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask| Bid & Ask|Bid & Ask 
Likeul see 346-6 "16-% 36-% 516-4 4-% 4-% 
viii Saturday 
bcnd Sunday 
5----| ----- 316-34 316-% 16-4 516-4 4-% 4-% 
a eres 316-% 316-% 316-% 516-4 4-% 4-% 
Teensl  ssse> 316-% 316-% 316-% Sig 4 4-% lg—% 
es err 316-% 316-36 316-% 516-34 4-% 4-% 
ean Saturday 
pS aaa Sunday 
SESS ape 316-% 316-% 316-% 516-4 4-% “%-% 
49.5... Holiday 
| Se Gee 316-% 316-% 316-% 516-4 %-% 4-% 
PEnedel | saxae 316-% 316-% 16-% 516-4 4-% 14-% 
PEt ances 316-8 316-% 316-% 516-4 4% 4-% 
SS Saturday 
| POSS Sunday 
| ASSES: Bee 316-% 316-% ie 516-4 4%-% %-% 
Cs eee 316-% 316-% 316-% Sig— 4 M-% %-% 
20....| --.-- 316-6 316-% 316-% 516-4 4-% 4-% 
sist aaa 316-% 316-% 316-% Sie 4 4-% 4-% 
Wine Holiday 
BS Saturday 
>, Seen Sunday 
Ee Raaree 316-% 316-% 316-% 516-14 4-% %-% 
26...) --.-- %6-% | 36-% | 36-% | Se-¥ 34-3 44-3 
27.---| ----- 316-6 316-% *16-% 516-34 4-% —34 
NE arene 316-6 316—-% 316—% Sig 4 16-% -% 





THE RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


The most important development for the Federal Reserve 
in February was not within the System itself. It took the 
form of a bill introduced in the House on Feb. 4 and in 
the Senate on Feb. 6 known as the Banking Act of 1935. 
This Act would considerably enlarge the powers of the 
Federal Reserve Board at the expense of the regional banks 
and expand the lending powers of member banks and the 
discount privileges of the Reserve banks. In comparison 
with the introduction of this bill, the Federal serve 
Section of which had the sponsorship of Governor Eccles 
of the Reserve Board, what happened within the System 
was of distinctly secondary interest. 

The trends in the Federal Reserve statements made 
familiar in recent months were not changed in February. 
Member bank reserves continued to increase, reaching the 
highest levels on record, and the volume of excess reserves 
followed long after. The net increase in reserve balances 
in the four weeks ended Feb. 27 was $46,194,000. It 
came about, as before, principally because of a continuation 
of the heavy imports of gold from Europe. The gain in 
the monetary gold stock from Jan. 30 to Feb. 27 was 
$137,000,000. And again the Treasury deposited with the 
Federal Reserve considerably more gold certificates than 
the gain in gold amounted to, such deposits totaling 
$192 ,066,000. 

These heavy deposits of gold certificates did not serve 
to cause a greater expansion in member bank reserve balances 
because the seasonal upturn in currency circulation got 
under way in February. From Jan. 30 to Feb. 27 the rise 
in the volume of money in use amounted to $84,000,000, 
which was rather more than seasonal expectations, and 
lifted the outstanding total to a figure $88,000,000 in excess 
of the volume at this time a year ago. 

The discount operations of the Federal Reserve, of course, 
continued at a low ebb. The Government securities port- 
folio, which showed an increase of $41,000 in the four-week 
period, reached a still larger proportion of total earning 
assets, its percentage of bills and investments being more 
than 99%. Bills discounted for member banks decreased 

94,000, and bills bought in the open market declined 
$33,000. There was some small activity in the industrial 
advance field, for here an increase of $1,670,000 was re- 
corded, raising the outstanding volume of these advances 
to the $19,163,000 mark on Feb. 27. In these four weeks 
the total commitments to make industrial advances were 
up $2,224,000. There was no significant change in the 
make-up of the System’s Government securities holdings, 
bonds being up $36,000, notes down $495,000 and cer- 
tificates and bills up $500,000. The volume of Federal 
Reserve credit in use decreased $10,000,000, chiefly because 
of a shrinkage in other Federal Reserve credit, meaning the 
float. Advances from the Treasury in connection with 
the System’s industrial advances, carried under the heading 
of Surplus 13-B, increased $1,270,000 and attained a total 
of $12,830,000. 





During February the Federal Reserve Bank of New York 
expunged from its condition statement any liability for 
Federal Reserve bank note circulation, leaving only the 
Boston and Philadelphia banks with any more of these 
emergency notes standing as one of its liabilities. The 
New York bank, in the week ended Feb. 13, shifted to the 
Treasury liability for what was left—about $24,000,000— 
of its bank note circulation. This was done by the New 
York institution paying dollar-for-dollar in cash to the 
Treasury to take over the bank note issue. By so doing the 
New York bank absolved itself of a tax of % of 1% 
annum imposed on this kind of note circulation. This 
bank had been following a policy of retiring its bank notes 
as they came in, in the regular course of business, but 
finally decided to rid itself of all liability when it became 
apparent that a quantity of the notes was being hoarded 
and probably would not come back for some time. 

Though trading in the stock market held at low ebb, 
with scant sign of any speculative activity whatever, the 
volume of brokers’ loans advanced by reporting New York 
banks inside and outside New York increased by $24,000,000 
in the four-week period. Advances to brokers and dealers 
in New York were $23,000,000 higher, and outside New 
York $1,000,000 higher. It appeared that, as had been 
the case so often recently, the borrowings of dealers in 
Government securities were more of an influence on the loan 
total than were those of brokers. Loans on security to 
non-brokers decreased $33,000,000 in the four weeks. 
The volume of Street loans, as compiled by the New York 
Stock Exchange, was lower on Feb. 28 by $9,099,722 than 
on Jan. 31. The total of these loans outstanding on Feb. 28 
amounted to $834,057,883, as compared with $824,958,161 
on Jan. 31 1935 and with $938,010,227 on Feb. 28 1934. 


COURSE OF STERLING EXCHANGE IN FEBRUARY 


The course of sterling and the entire foreign exchange 
market during February cannot well be understood without 
reference to the events of groveag 4 The two months so far 
as markets are concerned were by force of circumstances 
completely linked to constitute a single market phase, due 
to the world-wide interest in the gold clause litigation before 
the United States Supreme Court. A reader interested in 
this angle of the coalescence of the two months might well 
refer to the review of sterling exchange on page 16 of the 
“Bank and Quotation Record’’ published under date of 
Feb. 8. Only the briefest reference to that review is made 
here. On Jan. 15 sterling and all the foreign exchanges went 
off sharply and a rather widespread feeling of nervousness 
developed in foreign money centers as a result of fears that 
the United States Supreme Court might render decisions 
adverse to the Government on gold clause obligations. The 
dollar shot up in all markets and the belief became general 
that the gold purchasing price of the United States Treasury 
might be lowered without notice, so the shipments of metal 
from the other side which promised enormous profits at the 
quotations then current might be conver into heavy 
losses before the gold could be landed at New York. The 
nervous market of Tuesday, Jan. 15, saw sterling drop to 
$4.837%, compared with the high of the preceding week of 
$4.9234 recorded on Jan. 9. The French franc (par 6.63, 
new dollar parity) dropped to 6.47, compared with a range 
during the pave week of between 6.6014 and 6.633%. 
The panic of the markets was due largely to the tone of the 
nicedlions of the United States Attorney-General, Mr. 
Cummings, before the United States Supreme Court, in 
which he argued that a decision against the Government 
would result in chaos to the business of the country. The 
tone of his pleadings was overstressed abroad. 

New York bankers were overwhelmed with inquiries 
from their foreign correspondents as to the probable action 
of the United States Treasury with respect to the continuance 
of its policy of buying gold at $35 an ounce. American 
bankers were equally urgent in seeking from the Tr 
Department an assurance as to its policy in this matter. 
They were met with equivocal answers which only aggra- 
vated the nervousness of the market until the Supreme 
Court actually rendered its decision on Feb. 18. So far as 
the mechanics of the foreign exchange markets were con- 
cerned, the gold points broke down completely on Jan. 15. 

With the approach of February the foreign exchange 
market became more assured that whatever the Supreme 
Conrt’s decision might prove to be, no such condition as 
chaos would result, and in the last week of January a heavy 
demand for dollars developed in the European centers. Gold 
hoarders with large stocks in London shipped metal to this 
side to take advantage of the prevailing United States 
price of $35 an ounce. There was a marked movement of 
American funds frem London to New York. The greater 
confidence displayed by the foreign departments of European 
banks was due largely to the ate pe of gold by banks 
known to be operating for the United States Treasury. In 
the week ended Jan. 30, $72,464,000 of gold was landed in 
New York, of which $37,507,000 came from England, 
$12,308,000 from France, and $11,351,000 from Holland. 
The gold shipments were still heavy in the next week. 
These shipments were not made by Central banks to support 
exchanges, although the French frane and the gold bloc 
units were ruling far below the gold import point. They 
represented either purchases for the American stabilization 
socom or shipments made for profit by owners of gold in 
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The entire financial world looked for a decision from the 
Supreme Court on Monday, Feb. 4. When the day passed 
without a pronouncement, markets became hesitant and 
nervous. Though it is the traditional custom for the Supreme 
Court to hand down its decisions on Mondays, a decision 
was again expected on Saturday, Feb. 9, then on Monday, 
Feb. 11, and it was even thought that a decision might be 
made on Lincoln’s Birthday, a public holiday, reflecting the 
growing nervousness of the market. On Feb. 11, Secretary 
of the Treasury Morgenthau issued a statement in which he 
said: ‘Since Jan. 14 banks and dealers in foreign exchange 
and gold have practically stopped buying and selling gold 
within gold import and export points, which means that the 
international gold standard as between foreign countries 
and the United States has ceased its automatie operation.” 
He then observed that the stabilization fund was promptly 
— to work and concluded: ‘‘The country can go about its 

usiness with assurance that we are prepared to manage the 
external value of the dollar so long as it may be necessary.” 
However, the specific assurance which bankers sought was an 
unequivocal statement that whatever the Supreme Court’s 
decision might be in the gold clause cases, no alteration 
would be made in the United States price for gold at $35 per 
ounce. Failing such definite assurance, many foreign 
exchange bankers continued to refuse to take a chance on 
importing gold, and while large shipments continued to 
arrive from week to week from both England and France, 
in the opinion of the market most of these imports of metal 
were for account of the Treasury Department. Finally on 
Feb. 18 the Supreme Court rendered its decisions. 

The majority opinion was at first interpreted as entirely 
in favor of the Government, with the result that wild markets 
developed in London, Paris and New York. Dollars were 
purchased heavily. The gold currencies shot above par and 
sterling showed noticeable ease in terms of gold. According 
tv well informed European sources the British Exchange 
Equalization Fund became more than ordinarily active in 
curbing the irregularities in sterling fluctuations. In the 
few days following Mr. Morgenthau’s statenent of Feb. 11 
more than £5,000,000 gold was engaged in London for ship- 
ment to New York. 

After the first flurry of excitement in the markets of 
Monday and Tuesday, Feb. 18 and 19, it began to dawn 
upon the financial world generally that the five to four 
decision of the Court was not so favorable to the Adminis- 
tration as at first appeared, but that the Court had unani- 
mously condemned the entire financial program since the 
devaluation of the dollar and the expropriation of the gold 
stock. Thereafter sterling exchange and the gold units 
firmed up, and the gold bloc currencies ruled above points 
at which gold could profitably be exported from Europe to 
New York. Cross currents appeared in the market. Many 
authorities believed that as a result of the decisions a greater 
degree of international stabilization of currencies could be 
expected, while a very considerable body of industrial and 
financial opinion continued to fear that inflationary policies 
would develop on this side because of the huge Government 
deficit, extraordinary expenditures and appropriations, the 
slow recovery in trade, and the increasing burden of taxation. 
These depressing factors affecting the dollars should under 
ordinary circumstances have caused firmness in sterling with 
respect to the dollar. Sterling did firm up in terms of the 
dollar, but only relatively, and this relative steadiness was 
due entirely to the interplay of operations conducted on the 
one hand by the British Exchange Equalization Fund and 
on the other by banks operating for the United States 
Treasury account. 

Meanwhile sterling in real gold terms or in terms of the 
French frane had been moving down steadily for the greater 
part of February, owing to untoward conditions which had 
developed in Great Britain. *The uneasiness had arisen 
because of unfortunate speculations in London in several 
commodities threatened unpropitious consequences which 
might reach into high quarters, even into political and 
banking circles. It was also shown that trade and industrial 
conditions in Great Britain had gradually receded from their 
recent marked activity and that the trend was downward. 

For a long period in 1933 to 1934, the mean London 
check rate on Paris ruled around 76 franes to the pound, 
gradually moving down toward the end of 1934 to around 75 
francs. During the greater part of January the rate flue- 
tuated widely but was held between 74.125 and 74.659. 
On Feb. 28 the London rate on Paris moved to a new aill- 
time low of 72.94 franes to the pound. When sterling was 
on the gold basis and the parity of the france was fixed at the 
time of stabilization in June 1928, the customary rate for 
London on Paris was around 124 franes to the pound. 

All the gold available in the London open market during 
February was taken for unknown destinations. This phrase is 
generally understood to mean for account of foreign gold 
hoarders. Practically all of this gold found its way to the 
United States and much of it, perhaps the larger part, was 
sold to banks operating for the account of the United States 
Treasury. The total gold disposed of in the open market 
during February amounted to £6,992,000, which compared 
with £9,556,000 in January and with £5,000,000 in Decem- 
ber. The shipments of gold from the London open market 
caused no anxiety to the London authorities. Gold imports 
into oa Britain in 1934 exceeded gold exports by £134,- 
000,000. 
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As regards open market money rates in London durit® 
February: Because of the severe limitations which have 
been placed on international trade during the past few 
years the London discount market was steadily forced into 
an unhealthy position. Under normal conditions of exchange 
such as existed before the war the discount market was 
enabled to function profitably because of the vast amount 
of bills drawn upon London. In addition the discount 
market dealt heavily in Treasury bills. The excessively 
small volume of commercial bills coming into the market 
in the last few years and the Government’s policy of steadily 
reducing its issues of short bills forced discount rates to an 
almost nominal and unremunerative level, so that the 
London discount market was driven into other channels of 
activity to meet overhead charges. Rates continued ex- 
cessively low throyghout the month. Toward the end of 
February the London clearing banks recognizing among 
other things that the superabundance of funds in London 
combined with the low rates was largely responsible for the 
unfortunate speculative operations in commodity prices, 
began to entertain plans for supporting the discount market. 
Toward the end of November they had reduced the rate for 
call money in the discount market to the then record low 
level of 144%, but thereafter rates have fallen still further 
with resultant increased difficulty for the discount market. 
The impression prevailed at the end of February that the 
clearing banks and the Bank of England would take some 
measures to bring about greater firmness in money rates in 
London despite the vast accumulation of idle funds. Money 
rates at the end of February ruled at levels equally as low 
as those of January. Call money against bills was in supply the 
greater part of the time at 144%, two-months’ bills at 5-16% 
to 34%, three-months’ bills at 34%, four-months’ bills at 
3% % to 7-16%, and six months’ bills 7-16% to 4%. 

Sterling cable transfers sold Feb. 1 at $4.87 @$4.8714, and 
closed Feb. 28 at $4.84@$4.8534. The low for sterling in 
February was $4.84 on Feb. 28, and the high was $4.8914 
on Feb. 18. The highest mean rate for London on Paris 
(favoring London) was 74.44 franes to the pound and the 
lowest mean rate was 73.055 on Feb. 28. These rates com- 
pare with 75.50 franes in December. The London open 
market gold price ranged in February between 141s. 104d. 
= 6 and 144s. ld. on Feb. 28. This last was a!l-time 
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PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE 
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London Price London Price 
United Converted United Conrerted 
States isto Doltars States into Dollars 
ee: SE a $35.00 $34.67 Feb. 15_-_-- - $35.00 834.80 
Feb. 2 35.00 34.59 Feb. 16__--- 35.00 34.79 
pee. BL. Sunday Sundzy Web. Bae ie Sunday Sunday 
a ds 35.00 34.61 WR 4 As «xe 35.00 34.75 
Feb. 5-. 35.00 34.65 Feb. 19__--- 35.00 34.90 
Feb. 6-- 35.00 34.65 Feb. 20--.--- 35.00 34.89 
Feb. 7-- 35.00 34.69 Feb. 21.-_-.- 35.00 34.92 
Feb. 8-- 35.00 34.69 Feb. 22.....- Holiday 34.82 
Feb. 9-_- 35.00 34.70 Feb. 23 ..... 5.00 34.97 
Feb. 10. Sunday Sunday le ae Sunday Sunday 
Feb. 11 35.00 34.74 Feb. 25... .. .00 34.94 
Feb. 12 Holiday 34.71 Feb. 26----- 35.00 34.96 
Feb. 13... _-- 35. 34.74 Feb. 27. .--- 35.00 34.98 
Feb. 14 35.00 34.78 Pe. BR -s. 35.00 35.02 








LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























London London London London 
Check Rate | Open Market Check Rate | Open Market 
on Paris Gold Price on Paris Gold Price 
Feb. 1-- 74.228 142s. 4d. Feo. 15- 73.959 142s. 8%d 
Feb. 2-- 74.312 142s. Feb. 16- 73.84 142s. 8d 
Fen. 3-- Sunday Sunday Feb. 17. Sunday Sunday 
Feb. 4. 74.301 142s. ld. Feb. 18--. 73.969 142s. 7d. 
Feb. 5. 74.30 142s. 14d. Feb. 19- 73.749 142s. 10d. 
Feb. 6 71.44 141s. 104d. Feb. 20. 73.882 142s. 9d. 
Feb. 7- 74.40 142s. 1d. Feb. 21-_- 73.781 142s. iid. 
Feb. 8.- 74.30 142s. 14d. Feb. 22-.- 73.546 143s. 64d 
Feb. 9- 74.25 142s. 2d. Feb. 23- 73.375 143s. Ild 
Feb. 10 Sunday Sunday Feb. 24_- Sunday Sunday 
Feb. 1] _-.-- 74.195 142s. 3d. Feb. 25- 73.369 143s. 9d 
Feb. 12- 74.156 142s. 2d. Feb. 26-- 73.436 143s. 6d 
Feb. 13- -- 74.07 142s. 4d. Feb. 27_-. 73.216 143s. ll «d 
Feb. 14 74.00 142s. 6d. Feb. 28- 73.055 144s. 1d 





In commenting on the foreign exchange situation during 
February the Federal Reserve Bank of New York said in its 
Monthly Review for March 1: 

‘Foreign exchange movements were mixed during Feb- 
ruary. The European gold currencies, recovering further 
from the low points reached late in January, rose gradually 
during the first 244 weeks of February to above their re- 
spective gold import points at New York and held to the 
higher levels throughout the remainder of the month. The 
pound sterling, however, and those currencies which tend 
to fluctuate with it, failed to maintain their early recovery 
and closed the month either lower than at the end of January 
or without material change. 

“The French frane rose with few interruptions from a 
low closing rate of $0.065454 on Feb. 2 to above the gold 
import point during the second week of the month and 
closed at $0.0660 on the 16th. On Feb. 18, when the 
decisions of the United States Supreme Court on the gold 
clause cases were announced, the france closed at $0.0663 34 
but immediately thereafter declined below parity and held 
in the vicinity of $0.0662 until the 26th, when the rate 
re-attained par. Belgas, guilders, and Swiss francs followed 
the general course of the French er but did not at any 
time reach parity with the dollar. Reichsmarks moved with 


these gold currencies in the main. Lire on several occasions 
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declined below the end of January level, but by the end of 
the month showed some net advance. . . he Scandi- 
navian currencies and the official quotations for the Argentine 
peso fluctuated in accord with sterling, but the Japanese = 
moved more independently than for some time past. The 
free rate for the Argentine peso rose about 2% during the 
month of February, and both the free and official rates for 
the Brazilian milreis gained during the first half of the month 
but subsequently declined. : 

“Canadian dollars fluctuated narrowly during the first 
half of February at a slight discount from the United States 
dollar but were generally quoted even or at a slight premium 
after the 18th. In the silver group substantial gains were 
recorded. Shanghai dollars rising from a low of $0.3531 on 
Feb. 2 to $0.3869 on the 26th, a larger rise relatively than 
occurred in the New York price of silver during the same 
period.’’ ‘ 

Changes in the gold holdings of the Bank of England in 
February were as follows: In the week ended Feb. 6 a de- 
crease of £37,483; in the week ended Feb. 13 a decrease of 
£474; in the week ended Feb. 20 an increase of £43,442; and 
in the week ended Feb. 27 a decrease of £4,296. The 
Bank’s gold holdings were at record high on Feb. 20, when 
they stood at £193,065,176. The Bank’s gold stock on 
Feb. 27 stood at £193,060,880, compared with £192,002,585 
a year earlier, and with the minimum of £150,000,000 re- 
commended by the Cunliffe Committee. 

Details of the gold movement to and from New York are 
outlined as follows in the monthly review of the New York 
Federal Reserve Bank for March 1: 

“The monetary good stock of the United States rose ap- 
proximately $135,000,000 further during February to about 
$8 525,000,000. Not only did the dollar value of the gold 
stock reach a new high figure but the quantity of gold as 
well was larger than ever before. 

“The movement to the United States of gold purchased 
abroad previous to the strengthening of gold currencies in 
the foreign exchange market in the first half of the month 
resulted in total imports of $118,000,000 of gold during 
February. Of this amount $60,600,000 was received from 
England, $47,600,000 from France, $5,100,000 from Canada, 
$3,800,000 from Holland, $600,000 from India, and $350,000 
from China. In addition, $2,400,000 of gold previously ear- 
marked for foreign account at this bank was released, and 
newly mined domestic gold and scrap gold continued to come 
into the mints and assay offices in substantital amounts. 
‘In addition to the imports listed above, $2,100,000 of gold 
was imported from Colombia and earmarked on arrival, and 
was therefore without effect on the gold stoek.’’ 

Canadian exchange was relatively easy throughout 
February in terms of the United States dollar. Most of the 
time Montreal funds were at a slight discount. On Feb. 28 
Montreal funds were qs at a discount of 3-16% to 4%. 
Montreal funds ranged in February from a discount of 4% 
to a premium of 1-16%, which compared with a premium 
ranging between 17-32% and 244% in December. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


The general remarks on the foreign exchange situation in 
the above review of the trend of sterling during February 
relate equally to the outstanding features of the market in 
all other currencies. Apart from the influences engendered 
by the gold clause litigation in the United States no Con- 
tinental European currency displayed any new developments 
from those bearing upon the foreign exchange market in 
January. In the early part of February the franc would 
appear to have been under some pressure, but in reality 
there was no pressure on the unit and no flight from it. 
The situation was merely that the United States dollar was 
firmer in terms of other currencies and this condition was 


reflected in the dollar-frane rate. The france was firmer in 


terms of the European currencies and the tendency of the 
pound was steadily downward throughout the month in 
terms of gold, or French frances. 

The annual report of the Governor of the Bank of France 
for 1934, which was published on Feb. 1, showed that there 
was no significant change in the Bank’s policies and re- 
iterated condemnation of theories of managed currencies and 
its determination to adhere to the gold standard. The report 
also recommended a de facto stabilization of the American 
dollar and suggested that the British pound be stabilized 
on the same basis. 

Early in the month it developed that the French Govern- 
ment was encountering opposition in the council of the Bank 
of France in its plans for extending rediscount facilities of 
the Bank in favor of Government short-term accommodation. 
The Council feared that M. Flandin’s policies might lead 
the Bank into the position of a permanent lender to the 

ury, a policy which during the war placed the Treasury 
so heavily under debt to the Bank of France that inflation 
ensued to such an extent as almost to extinguish the franc. 
The Council insisted that special legislation be enacted 
amending the statutes of the Bank or expressly authorizing 
it to make short-term loans against Treasury bills, with 
such provisions that responsibility for the Bank’s actions 
in respect to rediscounting would Pall upon the Government 
if the new policies should result in permanent heavy, indirect 
lending by the Bank of France to the Government. Toward 
the end of the month the dispute was settled to the satis- 
faction of both parties. 





The Bank of France statement for the week ended Feb. 1 
showed a decrease in gold holdings of 134,296,964 francs; 
for the week ended Feb. 8, an increase of 3,536,295 francs; 
for the week ended Feb. 15 an increase of 8,055.684 francs; 
and for the week ended Feb. 22 an increase of 148,444,041 
francs. Total gold holdings on Feb. 22 stood at 82,039,743,- 
324 franes, which compared with 73,971,475,499 francs last 
year, and with 28,935,000,000 francs when the unit was 
stabilized in June 1928. The Bank’s ratio on Feb. 22 stood 
at 80.54%, compared with 77.09% a year earlier, and with 
legal requirement of 35%. The high for the frane during the 
month was 6.6544 on Feb. 28, the low was 6.5434 on Feb. 2. 

The Belgian unit followed closely the trend of the French 
franc throughout February, as it has done consistently since 
the organization of the gold bloc. Toward the end of the 
month M. Louis Franck, Governor of the National Bank of 
Belgium, declared at the semi-annual meeting of the Bank’s 
shareholders that the policy followed by the European gold 
bloc had insured the benefits of currency stability to a 
considerable portion of the world. ‘‘This,’’ he said, “‘is the 
only solid basis for business.’’ In an impartial analysis of 
last year’s events he said that monetary manipulations did 
not bring a solution of the crisis. It was believed that he was 
referring directly to the situation as it stood at the moment 
in Great Britain and the United States. The Belgian trade 
balance, he pointed out, had been balanced and if the volume 
had diminished, Belgium had nevertheless attained to the 
position of fifth exporting nation in the world, as compared 
with its former rating of tenth. Belga cable transfers were 
23.22 @23.23 on Feb. 1. Cable transfers on Antwerp closed 
on Feb. 28 at 23.57 @23.59. 

Italian lire followed the swings of the major European 
currencies throughout February, but showed comparative 
weakness in terms of the dollar and also in terms of other 
European gold units. The French bank, it was understood, 
had been aiding the Italian unit for many months. Foreign 
exchange traders in New York stated that there were no 
especial developments abroad which could account for the 
softness in the lire, and further that the ease was not accom- 
panied by any sign of extensive pressure. The total lire 
turnover in New York had been at abnormally low levels 
for some time. Cable transfers on Rome on Feb. 1 were 
8.47 @8.48, and the range for the month was 8.4244@8.53. 
Cable transfers on Rome closed on Feb. 28 at 8.524% @8.53%. 

German marks presented no new features of importance in 
February. The quotations for the free mark were at all times 
relatively high, considering the position of the Reichsbank, 
but these high quotations continued to be the result of a 
scarcity value brought about by the rigid control exercised 
by the Reichsbank. 

It developed toward the end of the month that the credits 
covered by the standstill agreement had been reduced from 
6,300,000,000 reichsmarks in July 1931, to approximately 
1,734,000,000 reichsmarks as of Dec. 31 1934. The American 
portion of the total at the close of the year was 430,000,000 
reichsmarks, 6r approximately $172,000,000. A revision of 
the standstill agreement reached in February, according to 
cable advices received by New York bankers, promised & 
cut in interest rates, a substantial reduction in unavailed-of 
credit lines, and a promise of co-operation by German inter- 
ests in developing the use of the registered mark for travel 
purposes, benevolent remittances, &c. 

The Reichsbank’s statement for the first quarter of 
February showed an increase in gold and bullion of 62,000 
reichsmarks; for the second quarter an increase of 135,000 
reichsmarks; for the third quarter an increase 87,000 reichs- 
marks; and for the last quarter an increase of 70,000 reichs- 
marks. The Bank’s pe and bullion on Feb. 28 stood at 
80,136,000 reichsmarks, which compared with 333,480,000 
reichsmarks a year earlier, and with 806,223,000 reichsmarks 
at the end of 1932. The Bank’s ratio on Feb. 28 stood at 
2.34%, which compared with 9.7% a year earlier, and with 
25.8% on Dee. 31 1932. On Feb. 1 the free mark was quoted 
at 39.96 @39.99, and on Feb. 28 at 40.42@40.51. 

Exchange on the countries neutral during the war, except 
in so far as these units were affected by the factors bearing 
on the French franc, sterling, and the dollar—the gold clause 
litigation in the United States—showed no important 
developments in February. The Scandinavian units moved, 
of course, in strict harmony with the pound, while Holland 
guilders and Swiss frances moved in relation to dollars and 
sterling in sympathy with the French franc. While a great 
deal of gold was shi ped to the United States from Holland 
during the month, this gold was not shipped for the purpose 
of correcting exchange but represented private holdings of 
Dutch bankers. There was no flight from the guilder. : 

_ Both Holland and Switzerland continued in a strong posi- 
tion, despite the fact that both countries lost gold, Holland 
shipping to the United States and France, and Switzerland 
shipping to Paris. The metallic reserve of both countries is 
strong. In February it appeared that although Switzerland 
had lost a net of 561,350,000 Swiss franes in its gold reserves 
during the past two years, the reserve nevertheless stood 
at 1,883,137,339 Swiss franes, against note circulation of 
1,291,531,000 Swiss frances. At the end of December 1929, 
the Swiss bank had a gold reserve of 581,831,804 franes to 
support a note issue of 945,908,800 frances. 

Guilder cable transfers on Amsterdam on Feb. 1 were 
67.31 @67.32. The guilder ranged during the month from 
67.17 to 68.25, and was 68.12@68.25 on Feb. 28. Swiss 
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cable transfers were 32.61144@32.67 on Feb. 28, against 
32.20 @32.22 on Feb. 1. Cable transfers on Sweden were 
24.97 @25.00 on Feb. 28, against 25.12@25.13 on Feb. 1. 
Exchange on the South American countries was affected 
in only a minor degree by the influences acting upon the 
major exchanges. These units were exceptionally steady. 
Exchange on Buenos Aires, so far as the official rate was 
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Feb.1. The Hong Kong dollar was 
against 43.33@43 13-16 on Feb. 1. 
28.32 @28.34 on Feb. 28, against 28.36@28.38 on Feb. 1. 
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stocks. The London price for silver on Feb. 28 was 25 11-16 
pence, against 24 5-16 pence on Feb. 1. 


Shanghai dollars 
were 38.54@39.00 on Feb. 28, 13. 


ainst 35.13@35\% on 
.58 @47.00 on Feb. 28, 
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concerned, was held close to sterling. The Argentine Govern- BNSERSSESSEIRRRER KS coo mewn| F 
ment’s official trade statistics showed that last year imports Ae CU UR ES ee a 
from Great Britain were 51% in excess of those from the SooL 8 Sate eee * Serer’ He 
United States. British imports were valued at 230,000,000 Bess & 1888 S555 & SSSSe% SB 
pesos, as compared with American imports valued at 151,- aaee & we SSee . SESSTE FF) RB 
800,000 pesos. The dollar value of the imports gave Great Reve 2 Rowe oo 9 z ween ee eel @ |e 
Britain an even larger lead because virtually all British SsEF EK SESS EE SE FS ESE ES SE = 
imports were paid for at the official low rate of exchange, i= 12 
while a large part of the American imports was paid for at the SSES SS SSSR SESE © SHEERS oO BoA 
free market rate or around 25 cents per peso. In this way the Sass & SESS ASSS 2 SRRBBR ASis [s 5 
Argentine Government officially gave British importers a se A A etka + anckee as 2 $ g 
. * : Phe — ph k PPP Re . 
rice advantage of approximately 15% over American Rene & Reem Reee & BeRERe Be > ts 
importers. exe 3 SS°5 gage $ SESE8s sel 4 
. . . . . “~ No’ N \ 
Barly in the month the Argentine Finance Minister gave if | g 
assurance that there would be no currency inflation, increase e 
in circulation, or change in the physical volume of gold taken App bh LADD AARR ® BRRDRD we] | 9 
over from the Caja de Conversion by the pro Central SESS F SBVSe eRe & Seeeee ae] Ss : 
bank. It was revealed that Argentine gold stocks were K eK KF SEKR KF KKK K | = S$ 
246,000,000 pesos, approximately $334,000,000. The gold sa 
stock will be revalued at about the official rate of exchange 5 
instead of at the free market. LAPP Sf LEEL LAEA Sf SHORES DO c 
i $ oss 20 Th 20 i & oo 
An anomalous situation has been created by an addition GESEASSSLRE LESSEE CL LESS ALS AS i 5 
to the recent exchange decree of Brazil liberating into the SSSRCaSRaRACSSSRESCESSES RES rs si 
free market 65% of the nation’s — receipts hitherto PERE RS annedeennsa>nnneee> xe = Z 
controlled by the Bank of Brazil. The addition creates a FEES SF SESSE EL ES ESESSS SS z 
distinction between imports that are considered bona fide $ = 
and entitled to receive exchange cover and imports not so SOEP S SSES SPOS S SOCLRE OP = iS 
viewed. GEer & Beet Bees & eeeReE EE). |: | 5 
The official quotation for Buenos Aires was between 32.32 ese = 5 ost athe ft AA zs FF 2 13 
and 32%. The unofficial or free market quotation ranged Bere ye eee wee e : Reenee ee ss z z 
between 2514 and 26.00. The unofficial rate on Rio de Ses 5 ¥5e SEX SF PESK E &e C 
Janeiro was between 8.11 and 8.45, and the free market in Z, 
milreis showed a range of 634 to 7.00. _ ve a 
Exchange on the Far Eastern countries was affected in Shen + SkhK copes & Dee Bs 2x8 
only a minor — gh by the events revolving about the BSR R SBR SERRE & 9p 90 bp Ge G2 30 ge bp ©33 
United States gold clause litigation. Japanese yen according RRSR K RRR KK KR RK RRRAKK KK] FTE 
to the fixed policy of the Japanese control moved in strict Br 
harmony with the fluctuations in sterling exchange. The S 
Chinese units ruled exceptionally firm because of the high --a> + D2ee Bere ® aeeeen we! 8 
prices for silver, and the credit situation in the Chinese cities BRee & RERE BERR BQ Reems we ss 
continued to be depressed as a result of the American silver Se A OR RRRR RRR RO RKRRR cor] FS 
purchasing policies and the depletion in the Shanghai silver = 
DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS 
Patis Swiss Holland Belsium Italv reec 
. Francs Francs Guilders Belga Lire Pine nal 
aie: cca so te 
Bankers’ Bankers’ Bankers’ : Bankers’ Bankers’ Bankers’ 
Che ables Checks Cables Checks Cables Checks, —_ Cables Ch Cables Checks Cables 
1... | 6.5534 06.56% (6.56 06.5654 | 32.19 @32.21/32.20 @32.22| 67.30a67.31 | 67.31a67.32 | 23.21023.22 [23.22 4@23.23|8.46 4.47 |8.47 a48 | .92%a.93%| .93 4.93% 
i 6.54 '506.55% (6.54% 06.55% | 32.13@32.1714/32.14 @32.18| 67.16a67.23 | 67.174a67.24 | 23.16023.19 [23.17 423.20|8.43 4.46 |8.44 4a47 92%a.93 | 93 «4.931% 
ae SUN|DAY SUN|DAY SU Y SUN|DAY SUN|DAY : re 
~-” | 6.55 1406.56 14 16.5514 26.5656 | 32.15 @32.19/32.16 32.20| 67.17067.23 | 67.18a67.24 | 23.17a23.22 |24.18 423.23|8.42%4a.44 |8.43 «45 92344.93%| .93 @.931 
6.55406.57%|6.56 06.575 | 32.19 @32.25/32.20 32.26 | 67.29a67.37 | 67.30a67.38 | 23.19023.23 |23.20 a23.24|8.42 4.43 |8.4215a.43!4| 93 @.93%| (93409314 
8. | 6.56 06.56% |6.£6'4a6.56% | 32.20 4@32.21/32.21 432.22| 67.24067.27 | 67.25067.28 | 23.20a23.21 |23.21 423.22 | 8.4314a.43% |8.43 4.44 93 a.93%| 934493". 
7" | 6.56 3406.56 %4 |6.563406.57 | 32.21 a@32.22|32.22 032.23| 67.28067.31 | 67.29067.32 | 23.22023.24 |23.23 @23.25| 8.44144.4514|8.44%40.46%4 | |92%a93%| 93 4.931, 
8” |6.56%06.57 (6.56 1406.57 | 32.21 @32.24|32.22 a32.25| 67.24067.29 | 67.25067.30 | 23.21023.24 |23.22 @23.25|8 444046 |8.45 4.47 92%a.93%| 93 a93l, 
j 6.57 06.58 '9|6.57 406.5856 | 32.26 32.33|32.27 432.35| 67.29067.44 | 67.30a67.45 | 23.26a23.30 |23.27 423.31 | 8.4614a.4714|8.47 4.48 93 @2.93\%| 93%a93'. 
a, SUN|DAY SUN|DAY SUN|IDAY SUN|IDAY SUNIDAY aenibe _—— 4 
1... | 6.573¢06.57% |6.57 406.57 % | 32.25 @32.28|32.26 32.29] 67.33067.35 | 67.34067.36 | 23.24023.26 |23.25 4@23.27|8.46 @.4714|8.46 140.48 93 4.938%| 930.934 
sel HOLI/DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY 
~~ | 6.58% a6.60 |6.5814a6.60% | 32.35 432.38|32.36 432.39| 67.40067.52 | 67.43a67.53 | 23.32023.38 |23.33 423.39|%.47 4.48%4|8.48 4.49 93 a.93%4| .93\0.933 
~ > | 6.59 a6 5934 |6.5914 a6.59 32.35 32.36 67.52067.55 | 67.53a67.56 | 23.33a23.35 |23.34 423.36|8.48 4.48 14/848 44.49 9314 a.9314| 93%a.93%, 
- 77> | 6.59 26.604 |6.59 406.60 ¥s 32.35 32.36 67.55a67.68 | 67.57067.69 | 23.32a23.34 |23.33 423.35 |8.4614a.47'5|8.47 4.47% | 93% @.9314| (93140 9314 
~~~ | 6.595¢06.59 7% 16.59% 06.60 | 32.36 @32.38/32.37 a%2.39| 67.61067.64 | 67.62a67.65 | 23.34023.35 |23.35 423.36|8.47'4a.48'4|8.48 4.49 931¢a.9314| 93\ca.937 
ag SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUNIDAY . ote) seen .08 6 
~~ "> | 6.575¢a6.63% 16.57 3406.64 | 32.27 @32.58/32.28 @32.59| 67.42a68.03 | 67.47a68.05 | 23.29a23.48 [23.30 423.49 | 8.4414a.5214|8.45 4.53 93 a.94 | 9340.94! 
"7" | 6.61% 46.62% |6.61 ‘406.62 7% 32.48 32.49 67.80a67.89 | 67.81467.90 | 2%.40a23.42 |23.41 a23.43|8.46'4a.48 |8.47 a.481s| 93%0.94 | ‘93%¢0941, 
0... | 6.61% 6.62% 16.61 '4a6 62% | 32.45032.51 14 |32.46032.5214 | 67.76067.84 | 67.77a67.85 | 23.39025.41 |23.40 23.42|8.45%a.46 |8.45%a.46'4| |93\50.94 | 93520 941, 
1... | 6.61% a6.62% 6.61% 06.62% | 32.47 @32.50|32.48 432.51| 67.79a67.84 | 67.80067.85 | 23.41023.42 |23.411¢a23.43|8.46 4.47 |8.46'4a.47'4| |93%a.94 | ‘93%0 941; 
es HOLI|DAY HOLI/DAY HOLI|DAY HOLI/DAY HOLIIDAY 4 HOLIDAY 4 
3___.|6.62 @6.6244|6.62'4 46.62% | 32.48 @32.50/32.49 432.51| 67.82067.84 | 67.8367.85 | 23.42023.44 |23.43 423.45/8.48 a@.50 |8.49 a.51 9334.94 | .93%a.94\4 
Pe ars SUN/|DAY SUN|DAY SUN|DAY SUNIDAY SUNIDAY sunibayY 4 
5... | 6.62'4a6.62% |6.624¢a6.63 | 32.49'2a32.51|/32.50!4a32.52 | 67.82067.90 | 67.84067.91 | 23.44023.45 |23.45 423.46/8.49 4.4914/8.49140.50 9310.94 | 9330.94! 
6____ | 6.62'5a6.63 % |6.62% a6.63%4 | 32.53 @32.56|32.54 @32.57| 67.86a67.97 | 67.87a67.98 | 23.48a23.52 |23.49 423.53|/8.49 4.5034|8.50 a@.51's| |93%a94 | ‘93720941, 
7____ | 6.63'4a6.64\4 |6.63% 6.64% | 32.56 432.59/32.57 432.60| 67.96a68.04 | 67.97a68.05 | 23.51023.53 |23.52 @23.54/8.50'4a.52 |8.51 a.52%| 93%@94%| 94 a 943- 
s.. 6.64 '406.65'4'6.64%a6.65 6 | 32.60 '4 032 .66'32.61 '¢a32.67' 68.06a68.23 | 68.12a68.25 23 .56023.58 '23.57 a23.59'8.52 4.53 '8.5214a.53'4! 94 a.94\%4 941409416 
Denmark Sweden Norway Berlin Austri 
Feb. Krone Krona Krone Reichsmarks Schilling oy 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ ere’ 
Checks Cables Checks Cables Checks Cables c hocks oe Cables Checks Cables Checks Cables 
“aR 21.74a21.77 | 21.75a21.78 | 25.11a25.12 | 25.12025.13 24.47 24.48 39.95039.98 | 39.96239.99 | 18.70a18.71 | 18.72a18.75 |13 
ee 21.74a21.75 | 21.75a21.76 | 25.10025.11 | 25.11¢25.12 | 24.46424.48 | 24.47424.49 | 39.90039.94 | 39.91439.95 18.70 18.70al8.75 13 87018, 07%4| Bi tats. 98 
GSES SUN|DAY SUN|DAY SUN|DAY SUNIDAY SUN|IDAY ° 01a aan rete 58 
tans 21.75a21.77 | 21.76a21.78 | 25.12a25.14 | 25.13025.1E | 24.48424.50 | 24.49024.51 | 39.87039.91 | 39.88039.92 | 18.70a18.71 | 18.71@18.76 |13.58 @13.59| .58 413.60 
5.____| 21.78@21.80 | 21.79a21.81 | 25.15a25.17 | 25.16025.18 | 24.51a24.53 | 24.52a24.54 | 39.95040.01 | 39.97040.03 | 18.72a18.74 | 18.74a18.77 | .591<a.60i | 13.60a)3.61 
a... 21.80a21.83 | 21.81021.84 | 25.18025.19 | 25.19@25.20 | 24.54a24.55 | 24.55a24.56 | 39.93039.94 | 39.94a39.95 | 18.71a18.72 | 18.73a18.76 | 13.59a13.60 | .5912a.60'4 
ay, 21.79421.80 | .79'4a21.81 | 25.16a25.18 | 25.17a25.19 | 24.53424.55 | 24.53%4.56 | 39.94039.99 | 39.95040.00 | 18.72a18.73 | 18.74a18.77 | 13.60a13.61 | 601,013.62 
a 21.78a21.79 | 21.79a21.80 | 25.15025.16 | 25.16a25.17 | 24.51a24.53 | 24.52a24.54 | 39.9Fa39.98 | 39.96039.99 18.72 18.73a18.77 | 13.60a13.61 | |60'%a.61 1% 
9. 21.70a21.81 | 2180021 82 25.16425.19 | 25.17425.20 | 24.52a24 55 | 24.58a24.56 | 10.00040.08 | 40.01040.09 | 18.73a18.75 | 18.74018.80 13.61a13.65 | 12.62a.65%4 
ae DAY N|DA AY . SUN|DAY : 
aay 21.79a21.81 | 21.80a21.82 | 25.16025.18 | 25.17026.19 | 24.52024.55 | 24.53024.56 | 39.98240.05 | 40.01440.06 | 18.72018.75 | 18.73a18,80 | 13.62013 69 | 14 o3a13.64 
ae HOLI|DAY HOLL |DAY HOLI|DAY HOL |DAY HOLI|DAY HOLI|DAY 
3_____| 21.79a21.80 | 21.80a21.81 | 25.15a25.17 | 25.16025.18 | 24.52024.53 | 24.53024.54 | 40.04040.12 | 40.05040.12 | 18.77418.80 | 18.78a18.85 | 13.64a13.66 | 13.65013.67 
eee 21.77a21.79 | 21.78a21.80 | 25.13a25.16 | 2F.14@25.17 | 24.51@24.52 | 24.52a25.53 | 40.10040.14 | 40.12a40.15 | 18.77a18.80 | 18.78a18.85 | 13.65a13.67 | 13.66a.67 \4 
5_____| 21.76a21.77 | 21.77a21.78 | 25.13a25.14 | 25.14025.15 | 24.49a24.50 | 24.50a24.51 | 40.11a40.13 | 40.12440.14 | 18.80a18.82 | 18.81a18.87 | 13.66a.66'4 | .66'4a13.67 
ea 21.75a21.77 | 21.76021.78 | 25.11025.13 | 25.12025.14 | 24.47424.49 | 24.48024.50 | 40.11040.14 | 40.12a40.15 | 18.79a18.82 | 18.80a18.87 | 13.67413.68 | |67'5a.68'4 
at SUN|DAY SUN|DAY SUN|DAY SU) | DAY SUNIDAY. wae 
ee 21.73421.82 | 21.74021.83 | 25.09025.20 | 25.10025.21 | 24.45024.56 | 24.46024.57 | 40.04040.33 | 40.05a40.35 | 18.77418.90 | 18.78a18.95 | 13.63a13.74 | 13.64013.75 
ee 21.80a21.83 | 21.81421.84 | 25.18425.20 | 25.19a.20'% | 24.53024.57 | 24.54a24.58 | 40.22040.31 | 40.25a40.32 | 18.87418.90 | 18.88a18.95 | 13.70a13.72 | 13.71a.72'4 
eae 21.80a21.82 | 21.81a21.83 | 25.17a25.19 | 25.18@25.20 | 24.54024.56 | .5454a.56'4 | 40.24040.28 | 40.25040.29 | 18.85418.91 | 18.86a18.96 | 13.70a13.72 | 13.71413.73 
es. 21.77a21.79 | 21.78a21.80 | 25.13425.19 | 25.14a25.20 | 24.48@24.52 | 24.49a24.53 | 40.24040.28 | 40.25a40.29 | 18.84a18.90 | 18.85a18.95 | 13.71a13.72 | 13.72413.73 
oe, HOLI| DAY HOL1| DAY HOLIDAY HOL |DAY HOLI|DAY HOLIIDAY _ 
— 21.70021.72 | 21 .71421.73 25.06425.08 | 25.07425.09 | 24.42024-44 | 24.43024.45 | 40.27040 29 | 40.28040.30 | 18.84018.00 | 18.85018.95 | 18.71013.73 | 13.72013.74 
gts DAY SUN |DAY SUN|DAY 
pga: 21.70a21.73 | 21.71421.74 | 2.08025.10 | 25,07025.11 | 24.42024.44 | 24.43024.45 | 40.27240.32 | 40.28040.35 | 18.85018.90 | 18.86218.95 | 13.72013 74 | 19 7013.75 
eae 21.72a21.73 | 21.73a21.74 | 25.08a25.10 | 25.00a25.11 | 24.44024.45 | 24.45a24.46 | 40.29040.38 | 40.30040.39 | 18.86a18.92 | 18.87a18.97 | 13.73a13.75 | 13.74.7514 
7__...| 21.69@21:71 | 21.70a21.72 | 25.05a25.08 | 25.06a25.09 | 24.41424.43 | 24.42a24.44 | 40.37040.39 | 40.38040.40 | 18.89a18.94 | 18.90a18.99 | .7414a13.75 | 13.75a13.76 
ital 21.62421.65 | 21.63a21.66 | 24.96a24.99  24.97425.00 | 24.34a24.36 | 24.35024.37 | 40.41040.50 | 40.42040.51 | 18.91a18.97 | 18.92a19.02 | 13.76a12.77 | 13.7741%.78 
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DAILY RATES OF EXCHANGE ON OTHER CENTERS 
Czecho- Bul- 
February Canada slovakia Bucharest Polish Hun‘arv Serbia gaiia Finnish Arséentina Brazil 
Dollar Krone Lei Zloty Pengo Dinar Ler Markka Peso Milreis 
ily Checks Checks Checks Checks Checks Cables Checks Checks Checks Cables Checks Cables 
to abpeice Mali Ze % discount 4.18%4a4.16%j|1.00 a1.00%| 18.79a18.82| 29.42a29.75| 2.26% a2.27 1.21 |2.15%4 42.16 32 .454a32 .70|32.46a32.75| 8.11a8.20 | 8.12a8.25 
Pees 146% discount 4.184 a4.1£%|1.00 a1.00%| 18.71a18.80| 29.56a29.75| 2.26 an oat 2.154442.16 | 32.44a32.70|/32.45a32.75| 8.11a8.45 | 8.12a8.50 
+ ERE 
Sa etre 356% discountapear (|4.15'444.16%4|1.00 4a@1.00%4/| 18.77a18.82| 29.63a29.80| 2.25 a2.27 1.24 |2.1544a2.16 | 32.45a32.70/32.46a32.75| 8.11a8.45 | 8.12a8.50 
5.3 132% discountapai 4. 16 a4.1€4/|1.00 4a1.00%| 18.80a18.82| 29.67429.80| 2.26 4a2.27 1.28 |2.15 a2.16 | 32.52a32.70|/32.53a52.75| 8.1108.45 | 8.12a8.50 
@. 86:8 ale Ze discount 4.16 a4.16'¢|1.004al1.00%4| 18.80a18.82) 29.63a29.85| 2.26'4a2.27'%| 1.25 (2.15% 42.16 32 .55a32.70|32.£6a32.75| 8.16a8.20 | 8.17a8.25 
y BEpOS Pept, Se $3206 % %e discount 4.16 a4.16%4|1.00%a1.00%| 18.79a18.83| 29.654a29.85| 2.25 '4a2.27 1.25 /|2.15'4 42.16 32 .49a32.70/32.50a32.75| 8.13a8.20 | 8.14a8.25 
REN SS Yale % discount 4.15% a1.16%|1.004%al.01 18.79a18 .83| 29.65a29.80| 2.264a2.27'4| 1.25 (2.154 4a2.16 32 .49a32 .70/32.50a32.75| 8.12a8.20 | 8.13a8.25 
4 see %% ‘discountapar 4.16 1444.16 % |1.00'4¢a1.01 18.81418.87| 29.64a29.85| 2.27 a4 one 2.15 @2.16 | 32.50a32.70|32.514a32.75| 8.12a8.20 | 8.13a8.25 
aCe 
4 ik Seuss Yyaly6% discount 4.16% a4.16%|1.00 \al.01 18.82a18 .87| 29.65a29 .82 eaten Ps Rey 2.15'4a2.16% | 32.50a32.70\$2.514a32.75| 8.12a8.20 | 8.13a8.25 
» PARE ae 
) ) Biseip erie 346a1% % discount 4.17 a4.184|1.00%a1.01 \| 18.85a18.87| 29.75a29.90| 2.27 a2.28 1.28 |2.1514¢4a2.16'4| 32.49a32.70/32.50a3?.7F| 8.12a8.20 | 8.13a8.25 
i425 346% discount 4.17% a4.18 |1.00%a1.00%| 18.87a18.89| 29.78a29.85) 2. silt 28 1.28 |2.15'4a2.16%4 | 32.49a32.70|32.50a32.75| 8.1208.20 | 8.13a8.25 
YP eer ae ey. 346% discount 4.18 04.18%|1.00!4a1.00% | 18.88a18.90| 29.80a29.85 28 1.28 |2.15%a2.16 | 32.46a32.70|32.47a32.75| 8.12a8.20 | 8.13a8.25 
i: be cen \Ya346% discount 4.18 a4.18%/1.004%a1.00%)| 18.88a18.91)| 29.79a29.86) 2. onic a2. ra oie 2.1544a2.16 | 32.44a52.70|32.4£a32.75| 8.12a8.20 | 8.13a8.25 
SE 
5, Apa ees 4% disc. a'46% prem.|4.17'4a4.21 4% )1.00\4al _ 18.84a18.95| 29.64a29.98| 2.27 a2.29%| 1.28 /|2.154%a2.16%{ | 32.43a32.83|32.44a32% | 8.18a8.32 | 8.194844 
IDs cid: ee 4.19%a4.21 |1.00%al1.02 18.96a18.99| 29.83a29.92| 2.28 14a2.30 1.30 |2.15%a2.16% | 32.51a32.70/32.52a32.75| 8.12a8.20 | 8.13a8.25 
ES Par 4.19'4a4.20 |1.00%a1.02 18.94a18.99| 29 .80a29.93) 2.2814 a2.30 1.28 |2.1534a2.16'4| $2.52a32.70|32.53a32.75| 8.1248.20 | 8.13a8.25 
bx cnwe Par 4. 19\a4. 20 |1.01 @1.02 18.94a18.99) 29.75a29.85| 2.28 ago ioe 2.154 42.16 | $2.50a32.70|32.51a32.75| 8.12¢8.20 | 8.13a8.25 
py Sr ae ; HO A 
y Sp Par 4.19%a4.20 {1.01 a1.01%| 18.95a18.99| 29.75a29.85) 2.28 mer ee 2.15 @2.16 | 32.40a32.70)32.41a32.75| 8.12a8.20 | 8.1348.25 
ry Pegi plan a SUN|DAY 
25...-~--| Para's.% prem. 4.194a4.20 {1.01 al.01%4 18.95a18.99| 29.76029.85 2.284 a2.30 1.28 (2.15 @2.16 | 32.40a32.70|/32.41032.75| 8.12@8.45 | 8.13a8.50 
26 Par 4.19% a4.2044/|1.01 4@1.01%4| 18.97a19.04| 29.59a29.88) 2.2814 a2.30 1.29 (2.15 a@2.16 | 32.414a32.70/32.42a32.75| 8.12a8.45 | 8.13a8.50 
, ¢ Perkanyne ee Par 4.20 a4.20%/1.01 4al.01%| 19.00a19.04| 29.79a29.85) 2.2814 a2.30 1.28 (|2.14%a2.16 | 32.39a32.70'32.40a32.75| 8.12a8.45 | 8.13a8.50 
28___.---| %6a%% discount 4.20% a4.21 %/1.01 4al.01%' 19.02a19.09| 29.79a30.00' 2.28 42.30 1.29 ‘2.14'¢a2.15 | 32.31432.70'32.32a32.75' 8.12a8.20 ' 8.13a8 25 
Ecua- Vene- ] 
Feb|Bolivia| Colombia dor Uruguay | zuela Chile Peru | Portugal |HonéKon¢| Shanshai |Yokohama| Manila Singapore! Bombay Java 
Boliv'no Dollar Sucre Peso Bolivar Peso Sol Escudo Dollar (Yuan) Dol. Yen Peso Dollar Rup pee Guilders 
oa Checks Checks Checks Checks Checks Che Checks Checks Checks Checks Checks Checks Checks Checks Checks 
1 | 25.00 |58.50a61.73| 16.66 |79.67a80.00| 26.25 | 5.0645.20 |24.25@24.50) 4.4341.46 |13.334431246/35.13a35'%4 |28.36a28.38/49.95a50.00) 57 .03a57 *¢ |36.71a36 .90|67 .62a67 .75 
2| 25.00 |58.50a62.£0| 16.66 |79.65a80.00) 26.25 | 5.06a5.20 |24.25a24.50 Dt 43.17a43% |3.05a3E7 46 |28.34a28 .40)49 .90a50.00) 57 .034575;¢ | 36.77026 .91|67 .47a67 .60 
3 UNDAY 
4 | 25.00 |59.00a62.50} 16.66 |79.67a80.00) 26.25 | 5.06a5.20 |24.00a24.50) 4.4344.46 |43.11a43% |35.02a3274¢ |28.33a28.41/49.9F aE 0.00/57 .06€57 .30/36 .80a36 93/67 .54a67 .65 
5 | 25.00 | 59.00a62.50) 16.66 |79.67a80.00) 26.25 | 5.06a5.20 |24.00a24.50) 4.44a4.46 |43.144a43% |35.06a35% |28.37a28.47/49.95a50.00/57 .09a57 % |36.87a36.97/67 .60a67 .65 
6 | 25.00 |59.00a61.73) 16.66 |79.73a80.00) 26.25 | 5.06a5.20 |24.00a24.50| 4.4404.46 |43.33a43% |35.22a355% |28.41a28.50|49.95a50.00) 57 25457 6 |36.88a37 .00/67 .56a67 .70 
7 | 25.00 |£9.00a60.98) 16.66 |79.75a80.00| 26.25 | 5.06a5.20 |24.00a24.50| 4.4444.46 |43.72a443;6 |36.03a36 44 |28.40a48.49/49.95a50.00| 57 .22a57  |36.85@36.96/67 .62a67 .70 
8 | 25.00 |59.00a60.24| 16.66 |79.75a80.00| 26.2& | 5.06a5.20 |24.00a2t.50| 4.4344.46 |43.58a44.00/25.98a3654¢ |28.41a28.47|48 .95.4a50.00/ 57 .09a57 '¢ |3f 83036 .98/67 .5Sa87 .70 
9 | 25.00 |59.00a60.24| 16.66 |79.86a80.00} 26.25 | 5.06a5.20 |24.00a24.50 hn oped 43 .554a44.00|35.97a36% |28.40a28.52|/49.95a50.00| 57 .16a57 4 |36.88a37 .03|€7 .69a67 .74 
10 s A 
11 | 25.00 |57.50a58.82| 16.66 |79.86a80.12| 26.25 | 5.06a5.20 24.50 4.434a4.46 |43.754a443;¢ |36.114€36%,¢6 |28.39a28 .51/49.95a50.00|57.13a57 4 |36.85a36 .98/67 .65a67 .75 
12 HOLIDAY 
13 | 25.00 |57.14a57.50| 16.66 |80.03a80.25| 26.25 | 5.06a5.20 24.50 4.44a4.46 |43.884a447;6 |26.28a36%{ |28.43a28.48/49.95a50.00/ 57 .06447 34 | 36.85a36 .97|67 .75a67 .83 
14 | 25.00 |57.14a57.50| 16.66 |80.06a80.25) 26.25 | 5.06a5.20 24.50 4.4404.46 |43.97a44716 |3€.27a36''\_|/28 .45a28 .46/49 95450 .00/57 .06a£7 4 |36.85a36 .94/67 85467 .90 
15 | 25.00 |57.14a57.50| 16.66 |80.19a80.50) 26.25 | 5.06a5.20 24.50 4.43a4.46 |44.03a447%16 |36.31436% |28.42a28.44/49.95a50.00| 57 .06457 % | 36.844a36 .94/67 .85a67 .90 
16 | 25.00 |57.14a57.50| 16.66 |80.21a80.50) 26.25 | 5.06a5.20 24.50 Pe eg 44.19444%6 |36.61437'16 |28.39a28 .42/|49.95a50 .00) 56 .944575;¢ | 36.79a36 .90/67 .93a68 .00 
17 SUNDAY 
18 | 25.00 |57.64a58.50} 16.66 |80.60a81.00| 26.25 | 5.06a5.20 |24.25a24.50) 4.43a4.48 |44.252441346|/36.58a37'y6 |28.36a28.55 50.00 57 .00a57 4s |36.73437 .04/68 .00a88 .35 
19 | 25.00 |57.31a58.£0] 1€.66 |80.49a80.75| 26.25 | 5.06a5.20 |24.25a24.50) 4.4444.47 |44.56044'5;6|/36.96a37%4 |28.444a28.52/49.9F a50.00/57.134a57 4 |36.864a36.98/68.12a68.37 
20 | 25.00 |57.14a58.00] 16.66 |80.46a80.75| 26.25 | 5.06a5.20 |24.00a24.50| 4.4404.47 |44.444453;6 |37.19a37''y6/28.44a28 .51|49.95a50.00/57 13457 6 [36.87.37 .04/68.15a88.25 
21 | 25.00 |57.14a58.00} 16.66 |80.46a80.75) 26.25 | 5.06a5.20 |24.00a24.50 Fg og 4494045746 |37.21a37% |28.45a28.48/49.95a50.00] 57 .134@57 4 |36.85a36.98/68 .10a68 .25 
22 OLIDAY 
23 | 25.00 |£8.00a58.31| 16.66 |80.49a80.75| 26.25 | 5.06a5.20 |24.00a24.50) 4.4244.46 |45.19445'6|37.44a37 % |28.3£4a28.40)49.95a50.00| 56 .694a57 4 |36.70a36.82/68.15a6~.25 
24 SUNDAY 
25 | 25.00 |57.31a58.00) 16.66 |80.46a80.75| 26.25 | 5.06a5.20 |24.00a24.50| 4.4244.46 |45.9444671¢ |37.83a385;¢ |28.36a28.43|49.95a50.00|£6.75a57 Kk |36.70a36.86)68 .21a68 .25 
26 | 25.00 |57.64a58.00} 16.66 |80.53a80.75| 26.25 | 5.06a5.20 |24.00a24.50) 4.43a4.45 |46.27a4€%6 |38.44a38'3,¢'28 40428 .43/49 .95a50.00)| 56 .75a57 44 |3€.75a36.85)/6 3.23a63.28 
27 | 25.00 |57.00a57.47| 16.66 |80.58a81.00| 26.25 | 5.06a5.20 |24.00a24.50| 4.42a4.44 |46.50a46'3;¢|38 60439146 |28.27a28.43/49.95a50.00/ 56 .69a57 4 |36.69u3F .81/68.34468.45 
28 ' 25.00 |57.00a57.31! 16.66 '80.77a81.00! 26.25 | 5.06a5.20 |24.00a24.50! 4.42a4.43 '46.58a47 .00'38 .54a39.00'28 32428 .34'49.95a50.00'56.69456 % 136.6036 .66'68 .45a68 55 

















































































































New York Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF BOND PRICES DURING FEBRUARY 1935. 











Bond Sales 1935 1934 Stock Sales 1935 1934 
Vobouar rise. 056 5s ced $220,256,000 $384,603,700 | February________-___ Shares. 14,404,525 56,829,952 
JGn. 130 Fw, O8 oo eck 650,802,000 825,488, "400 dan. 1 to Feb. 28... 33,813,657 111,395,301 

NOTICE.—Cagh and deferred delivery sales are disregarded in the month's ualess they are the only transactions of the month, and when selling outside of the 


egular monthly range are shown in a footaote in the month in which they occur. No account is taken of such sales in computing the range for the year. 

The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during 
February 1935 and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. The table 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list, 
The black-faced letters in the column headed ‘‘Jnterest Period’”’ in licate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond. 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. A few other bonds, like the Holland-America Line 6s, for special reasons, are also quoted “flat,” 
but where this is the case the quotation ‘‘flat’”’ will be found against the name of the issue. This method of quoting bonds 
became effective Jan. 2 1909. Quotations after decimal point represent one or more 32ds of a point. 
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PRICES IN FEBRUARY | RANGE SINCE JAN. 1 
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22 N. Y. STOCK EXCHANGE—BONDS 

Sales in Low from PRICES IN FEBRUARY | RANGE SINCE JAN. 1 

F BONDS Bakes teks 
Value N. ¥. STOCK EXCHANGE Kes = ieee Feb. 1 Feb. 28 Lowest Highest Lowest Highest 

$ a _ Foreign Bid Ask| Bid Ask| Sale Prices Sale Prices Prices 
22,000), c¢entine (Rep) 5e of 69 97% 98 97% Sale | 97% Feb. 28) 97% Feb. 6/| 97% Feb. 9 
395,000) “ustralia 5s of 1925_.... July 15 1955 77 103 Sale |103% Sale {102% Feb. 6/103% Feb. 18/|101% Jan. 24 
301,000]. External toan 5s of 1927......- 78 103% Sale |102% Sale |102% Feb. 144103% Feb. 1/|/101% Jan. 24 
672,000] External @ 4}4e of 1928.......- 73 96% Sale | 96% Sale | 95% Feb. 14] 96% Feb. 1/]| 95% Feb. 21 
223 ,000 Gave. 6 € 76... .cccwceccs 83 al Sale/1015% Sale {1015 Feb. 23)102% Feb. 18|/1015% Feb - 18 
146,000] Inte: national s f 7s8......--..-- 42 91 Sale | 95% Sale | 91 Feb. 1j 95% Feb. 28]| 89% Jan . 28 
40,000) *Bavaria (Free State) ext! 6 e_. -1 26 35 Sale | 34 36 | 35 Feb. 1) 37 Feb. 8j| 31% Jan Mer 
130,000| Belgium 25 year 88 105% Sale |107% ..--- 0544 Feb. 2|107% Feb. 21//103. Jan 21 
69,000} Externe! e f és 86 103% 104%/105 106%/|103% Feb. 5)|107% Feb. 26/)102 Jan. - 26 
86,000] Ssternal « f 7e_..-..---------- 92 113. «Sale {115 Sale {113 Feb. 1/1153 Feb. 25//110% Jan. . 25 
162,000] Stabilizationioan7s. -. 91 108% Sale |109 Sale {108 Feb. 2)110% Feb. 18)/106 an. . 24 
89,000 ) ext s f 5e.Oct 15 834 91 96 98% Sale | 96 Feb. 5] 98% Feb. 23]| 95% Jan. - 23 
60,000] External s f 5s_.......-------- 62 91 94 97 984} 94 eb. 5] 98% Feb. 25]/ 93 Jan. . 25 
139 ,000|*Berlin (Germany) « f 6348 22 35 36%] 35% Sale | 354% Feb. 29] 38 Feb. 17|| 27% Jan. « AZ 
160,000 sin 20 35% Sale | 35% Sale | 35% Feb. 27] 38% Feb. 9j| 27% Jan. aoe 
10,000}¢ (City) ext @ Se... -...-- 15 16 17 15 Sale | 15 ‘eb. 29] 17% Feb. 7j| 15% Feb. 2 
62,000|*Bolivia (Republic ef 8s ... 5 6% Sale 6 6%i 6% Feb. 25} 6% Feb. 1 6% Feb. 3 
65,000} External sec gold 7e_..-.-..-- 4 5 6 5% 6 5% Feb. 26] 6% Feb. 5 5% Feb. 5 
80,000] *Exti sink fund 7s_....-.--.-- 4 5% Sale 5% 5% 5% Feb. 1) 6% Feb. 5]) 5 Jan. § 
142,000|*Beasil (U 8 of) external 8¢ 21 30% Sale | 31 32%] 30% Feb. 1] 33% Feb. 21|| 28% Jan. 
246,000) *Exe oe f 2 6% of 1926......... 19 25% Sale | 26 Sale | 25% Feb. 27} 28% Feb. 23% Jan. 2 
136,000] *€xtl s f 68 of 1927.....-.- « 19 25% Sale | 25% 27 25% Feb. 27| 28% Feb. 6/| 23% Jan. 3 
96,000} *¢Cent Ry 30-year ¢ 7s.....-- 18 2614| 26 27%1 26 Feb. 2) 28% Feb. 8]| 24 Jan. uy 
40,000} 9 SAE 29 39% Sale | 37% Sale | 375 Feb. 29} 41% Feb. 15// 3354 Jan. - 15 
33 ,000] Brisbane (City) » f 5s. ..- 68 9634 Sale 6 Sale | 95% Feb. 15] 96% Feb. 2/| 95% Jan. . 21 
66,000} Sinking gold Ss .....--.. 68% 96 97 % Sale [295% Feb. 14] 97% Feb. 4/| 95% Jan. . 18 
57,000] 20-year es f 6s. .........-.--..- 75 101 Sale |101 1013%4|100% Feb. 14/101 eb. 1))/100%4 Feb. - 21 
1,000) pest (City) extl s f ¢ 68....1962 I 531% Feb. 53 eb. 8] 4914 Jan. a 
28,000} June J 1935 coupon on..........-|-.-- iggeares 37% 38%| 36% 39 37% Feb. 14/ 39 Feb. 17|| 32% Jan. . 16 
45,000}Buenos Aires (City) 6s B 2..-.. 40% Hi-.--- 86 87 Sale | 84 Feb. 4] 87 Feb. 21/| 84 Feb. te tI 
2,000} Sxcernal « f g 6e serie. C-2 Apr 1 36 S23 ..-.. 825% -.--- Feb. 83 Feb. 8j| 83. Feb <a 
18,000} External « f 6s series 36 83 Sale | 82 85 82% Feb. 4] 83% Feb. 21]| 82% Feb . 25 
,000]*Buenos Aire (Prov) ref.ext’le fes 1961 29 a RRR RSE Feb. 13] 70 Feb. 21/| 67% Jan . 10 
238,000 ios 25 a57% Sale | 59% Sale |z58_ ‘Feb. 11 % Feb. 4 Jan ee 
2,000] sternal s f 6%s_----.------. 27 71 69% Feb. 9] 71 Feb. 4j| 67% Jan . 9 
106,000 Stamped - . 25 56% Sale | 57% Sale | 55% Feb. 13} 5844 Feb. 20)) 55% Feb - 10 
ikea ane ty  Weiaig “ia “175 “idig| 173% Feb. 101 18 Febo a 17% Feb. 19] 1834 Janz” 38 
" ¢July coupon o iets ‘eb. 4 4 
,000| *Stabtoan sf ¢ 7 s--..-Nov 15 1968 16% one Si Uy FEU Sean ms 18 Feb. 18% Feb. - 6 
23 ,000;) May coupon off. ..........---.-|.--- tii, Sal 17% Sale | 17% 19 17% Feb. 17% Feb. . 25 
21,000) Dept of (Colombia) 7 }4e- 1 10 12% Sale | 11 12 11 Feb. 11 Feb. at 
341,000)/Canada (Dom) Gold 4s......--... A 86 105% Sale |106% Sale {105 Feb. 104% Jan. . 23 
201 ,000} year gold Se_._......--.--- M 99 110% Sale {112% Sale {110% Feb. 110% Jan. . 23 
‘4,000 Bn 0 oe ow on cewoccoceoccccn= Ff 98 103 Sale {103% 103%4|103% Feb. 03 % Jan. ee | 
1, *Carisbad (City) « f 8e_......--. 5 $8 59 63 %| 56 58 59% Feb. 59% Feb. - 26 
6,000)*Cauca Vall(Rep of Col)s f ¢ 7e1 a 1 1l Sale | 10% Sale | 10% Feb. 10% Feb. . 8 
22,000/*Cent Agric Bank (Ger) 76 M 29% 53 56 8 51 55 Feb. 55 - Jan. . 14 
gl, Farm Loan ef 66 ......-....- J 26 44 Sale | 41% Sale |z41\% Feb. rhys, Feb. - 16 
: *Farm loan sf és .......-.--. A 3038 444% Sale | 41% Sale | 40% Feb. 40% Feb. . 14 
59,000] ¢Farm loan és ii cpa o=s 27 54 Sale | 50 Sale | 49 Feb. 49 Feb. . 26 
159, *Chile Republic ext es f 2 7s MN 7 16% Sale | 15% Sale | 15% Feb. 13% Jan. - 23 
351, external ng fund ¢ és _. A 5 15 Sale | 13 Sale | 13 Feb. 12% Jan. <2 
179, External s f 6e..... FA 6 15 Sale | 13 13%] 12% Feb. 12% Jan. eae | 

_ 201,000] Ry rcef extl s f g 6s.....-. J 3 6 15% Sale | 13% Sale | 13. Feb. 12% Jan. ae | 

219,000] Exel s f 6s int ctfs....... MS 6 15% Sale | 13 13%} 13. Feb. 12% Jan. a 
66,000} ¢Extl sinking fund 6s......... M 6 15% Sale | 13% Sale 3% Feb. 12% Jan. shee | 
288,000} External sinking fund 6s MN 6 15% Sale | 13 4 Sale | 1 Feb. 12% Jan. a a 
81 ,000}*Chile Mtge Bank of gus f 6s 5D 7 13 Sale | 12% Sale | 12% Feb. 12% Jan. aR 
60,000} *Guars f gold 6%se............ JD 9 14 Sale | 13 13% Feb. 13.‘ Feb. . 30 
108/000] *Guaranteed sf gold 60... AO 7 14% Sale Sale Feb. 12% Jan. 1 
48,000} *Guaranteed fund 6s... MN 7 14% Sale | 12% Sale | 12% Feb. 12% Jan. 1 
163 ,000/*Chilean Munic Loan 7s -......- MS 5 11% Sale | 11% Sale | 10% Feb 9% Jan. 2 
13 ,000|*Chinese Hukuang Ry 5s-_-...-.- JD 22 45% Sale |..--. _.-.. 43\% Feb. 43% Feb. 9 
92,000/Christiania (City) (Oslo)30-yr 6e-1954|M 75 100% Sale |102% Sale {100% Feb. 99 Jan. 7 
35,000]*Colodne ( ef M 22 34 35%) 31 3314] 31% Feb. 27% Jan. 5 
bia Rep) 68 of 1928._Oct 1961 
167,000} April 1 1935 coupon on... A 18 32% Sale | 30 Sale | 30 Feb. 30 Feb. 2 
107,000} Jan 1 1935 coupon on....Jan 1961/5 20% 32% Sale 30 29% Feb. 29% Feb. ac 
35.008 *Colombia Mtge Bank 8 A 14 24 25 22 24 22% Feb. 22% Feb. . 12 
,000| Sinking fund 7s of 1 M 12 24 Sale | 23% Sale | 22% Feb. 22% Feb. 6 
8,000} Sinking fund 7s of 1927 F 14% {| 24 —_.__. 24%] 2334 Feb. 23% Feb. . 31 
202 ,000)€ mhagen external 5s. ....... J 60 92% Sale | 94 Sale | 92 Feb. 90 Jan. - 12 
183,000] Gold 4}ss........ ERIN ERIE AT 1953|M 55 Sale | 91 Sale | 88% Feb. 86 Jan. . 28 
8,000|*Cordoba (City) external s f 78..1957|F ee le eae 48% 49 | 4634 Feb. 46 Jan. . 19 
45,000 Stamped... ince 41 Sale | 42 42%} 40 Feb. 40 Feb. 2 
3,000] ¢Externals f 7s. ........Nov 151 29 50% -----. 51% -.-.. 50% Feb. 508 Feb. 8 
1,000 Stamped... ccnccecccccaccce|esos eauie 46 50 47 47 Feb 46% Jan. > ae 
26 ,000;*Cordoba ( : , Argen 7s......- 25% 73 78%| 76% Sale | 74 Feb. 74 = Feb. - 17 
21, 7s Nov 1 1932 coupon on......195 2 Be 42 | 33% 38 | 35% Feb. 35% Feb. ns § 
1,000} 7s May 1 1936 coupon on. a Pe 25 33° “ Feb. 23 Feb. - 3 
12, {Rep of) 58 of 1904 ....... 68 9614 Sale | 944% -.-_. 94% Feb. 94% Feb. ° as 
ES 5e ext debt Ser A of 1914 83 93 | 80 93 Feb. 90 Feb. . 
25,000 Sey f 535 RR MOE, B 1953 $1 79 Sale tah Bale” 8 Feb: $974 yan. . % 
7 year 6 eR) MMS Ze e e ‘eb. : . 
122,000) Bhs cen Works 5s__.June 30 1 19% 24% Sale 25 Sale Feb. 23% Jan. : a 
LOMlocammntiety ace teeies| | Hw fata Bae | Bele La Be Bee ¥ 
’ ooo : eo ; 8 ° . 
13,000} Sink fd 8 igikal wakeiebecmsialanns 7 102 104%|105 Sale {102 Feb 97% Jan . 28 
282,000 external gold és 102% Sale {105 Sale {102% Feb 101% Jan. .14 
210,000} External g 54%4s8_-.......-..-.- Sale |100% Sale Feb Jan. - 8 
340,000 ie 4s40----- a A E 962) ---- 93% Sale | 94% Sale | 9344 Feb 92 Jan. - 14 
19, Stamped extd to 119 59% 70 64% Sale F 553¢ Jan. . 19 
15,000 nm Republics f 5s 68 73 | 67 Sale |2z66% Feb Jan. - 24 
11, ist ser 5348 of 1926... ......_. 60% Sale | 59 61 60% Feb. 59% Jan. . 15 
20,000} 24 si 61 Sale | 60 Sale | 60 Feb 59% Jan ee 
2,000) ( ) extie f 7s 39 45 41% 43 43% Feb 35 J - 2 
apg PRR *E! Salvador ( ) let of 88 A_.1948|J ee eT TO elie bon an AR U eee ede conn aininimitaesahe cbocue 
18,0 ficates of deposit...........|---- 57 61%) 59 ..... 59% Feb 56% Jan. 62 - 22 
67,000 Estonia (Republic) 7e_........ .1967|5 J 90% Sale | 94% 100 90 Feb 84% Jan. 95 - 15 
oP 00] Finland ( of) MS 105 Sale |106% _____ 0 Feb 103% Jan. 06 2 29 
52,000 M8 100% Sale |100 1004/1 Feb 100 =—~‘Feb. 00 A 
79,000} Externa) sinxing fund 6<s__..1956|M 8 102% Sale |103% Sale |102% Feb 101% Jan. 03 . 27 
40,000) Finnish mun loas 6s A_...... AO 100% 101%/100% Sale /1 Feb 100% Feb. 01 ae 
15,000} External ¢#fe Ser B........... AO 100% Sale |100% 10034|100% Feb 00% Feb. 01 oe 
62,000) *Frankfort (City cf) s f 6Ke MN 35 Sale | 33 Sale | 32% Feb 26% Jan. 35 ee 
99 ,000| French Republic 20-yr ext} 7}<s_ JD 186 Sale |189%7190 |185% Feb Jan. 90 - 16 
9,000} External e $%e of 1924__.._... JD 181 185341190 Sale j1 F 181% Jan. 90 - 28 
German International— 

1,000,000] %85-year 6}40 of 1930.......... JD 34 Sale | 33% Sale | 32% Feb. 28% Jan. 37 “gp bt 
408,000/*German Lowy gy Ch ES 4oO 444% Sale | 44% Sale | 43% Feb. 39% Jan. 47 1l 
104,000} (Cons Agric Loan) 634s ser A.1958|J O 45 Sale| 46 Sale | 45 Feb 41% Jan 48 . 14 

“edthaend *Gras (Municipality) 8e_.__.._.1954|M N BE VS FS CRIES Megs A A A 115% Jan 115 - 16 
36,000] *Only unmatured coupons on 95 99 00% .-.--. 98% Feb. J 101 Feb. 21 
270,000) Brit & Ire., 20-year 5348... - F 116% Sale |114 Sale |114 Feb. 1134 Jan 116% Feb. 8 
228,000} 14% fund £ op 196@........._. ents a116% Salejal14 Sale ja@114 Feb 114 Feb. 119 Jan 
,000 Govt secured 7s_.......- MN 37 39%4| 37% ..---. 9% Feb if | Jan. 39% Jan. 11 
52,000] °S f secured 68............. ~--1968|/F A 29 32% Sale Feb. 2944 Jan. 3 Feb. 20 
36,000/Haiti (Rep of) 6s series A.......- AO 84 8244 Sale | 82. Feb. 82 Feb. 86% Jan. 14 
55,000|*Hamburg (State) 6s___.__.__.. 1946|A4 O 34% 33 Sale | 32 Feb. 26% Jan. 36% Feb. 65 
27 ,000/¢ berg (City) extl s f 7340..1950|/J J 27 30%| 28 Sale 33 Feb. 25% Jan. 31 Jan. 25 
41 ,000)Helsingfors (City) ext 6s ao 102 le |102% Sale |1 Feb. 101% Jan. Jan. 10 
ee *Hu rian Muo Loan iJ Lee sidacindudca adbacbidce cen some tedal c6 sa eee a enna ae 
12,000 *Unmatured coup attached 3544 Sale | 36% Sale | 34% Feb. 34 Jan. 38 Jan. 12 
onpaaea *External ef 7s coupon P| Se Se sla Ee coca ah maiahthme mmm date Ged amine matinl aedieds iisten citeiak aiden o 
2,000 *Unmatured coupons a 3 Sale | 36 3734] 35 Feb. ¥ 2 Jan 37% Jan. 24 
oteend Hu Land M.ge 7s A 3 45 | 32 4B “Nescwnn chm estnels taken %I Jan. 16 
wapamin «8s Ma mmenh * 75 re 32 47 |32 £47 bipants Seatapeees! Ese ae ae ee 
eerces |*Hu ry 6 e....- edede senselececs ceccol<geoce spocepeaneen Seen . an. 
7,000). @ Secuicy oneeen NR adasesiasendindeetiiene ] 49 | 44% 46 | 44 Feb. z44 Feb. 35% Feb. 49% Jan. 22 
4, Irish Free State external 1 110 |110 Sale |108% Feb. 110 ‘Feb. 2 198 Feb. 8110 Feb. 28 
658, Italy (Kingdom) external s f 7s. 92% Sale | 90% Sale | 89% Feb. 27| 9414 Feb. 8 Feb. 27 % Jan. 17 
For footnotes, see page 33. 
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SO Racheedars ievlesre © ao.” 7 4e8e aA 
ieee gquar.1959 
*Audéust coupon off.............. 


Searbruecken (City) « ¢és.....- 953 
*Sao Paulo (City) « ¢ fe. _..Mar 
May coupon off.......... .... 
Ext leec « fa6he.. -.-May 15 1957 
May coupon off.......... .... 3 3 
San Penlo (State) ext « f 8e___. 1936 
*July coupon off. ..............- 
*External'’s f 8s eR ntai Bt Me, | 
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¢Silesian Landowners Assen 


|Sydney (City) ef ¢ oye 
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*Unmatured coupons $i 





For footnotes, see page 33. 
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*Gen ref guar serial gold 6 48. 1951 
1945 
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*Nov I 1935 coupons on....... 1962 
*Ext sec 7s ser ee eas oa ist 1962 
All unmatured coupons on 
Nov 1 1935 coupon on_......... 7D 


Stlesia (Prov) ext! sink fund 7s__1958 FA 


PS 


é6e...1 
Soissons (City) ext 15 yr a. oS x 9: 
*Styria (Prov) ext! aap ef 7e..... 
February coupon off. ....... ..-. FA 


cure City loan of 1942 SES A 
yoo f Sie g@uer........ 1 M 
000]*Tolima (Dept of) external 7e_ .. 1947 


*Upper Austria (Prov) extl s f 76.1945 
Only unmatured coups attached 
@@xternal « f 6%4e...June 15 
*Unmatured coupons..........- 
pUsadueg meet external « f Go. - 28 
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Venetian Prov Mt@ Bank 7s. _... 
Vienna (City) external 6a.... ._.195 
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Se ae 


Lowest Highest 

Aski Sale Prices Sale Prices 

96% Feb 99 Feb. 
Sale F 88% Feb 
Sale | 76% Feb. 26| 85 Feb 
Sale | 90% Feb. 933% Feb 

78% Feb 8114 Feb 
Sale | 35 Feb. 9] 43 Feb. 
WEST 2 Feb. F 

43] 41% Feb 44% Feb 
Sale | 99 Feb. 61106 Feb. 28 

9 8% Feb 94 
-55-- 5 Feb 54 Feb. 

9%| 9% Feb. 18] 9% Feb 
6% ues © dant il biws alae 
Sidgt ne to 
7 6% Feb. 7 Feb 

"BY | Feb. 23| 5% Feb. 
4% Feb 5% Feb. 
“78% Feb. 27] 8534 Feb. 8 

“18% Feb. 23| 18% Feb. 

19 | 17% Feb. i] 1934 Feb. 
Sale | 394 Feb. 42°” Feb. 
36%| 33 Feb. 3634 Feb. 
Sale |101 Feb. 0234 Feb. 

101 Feb. 0214 Feb. 
106 |105% Feb. 07% Feb 
Sale |105 Feb. 07 Feb. 
aioe 02 Feb. 03% Feb. 
10234|101% Feb. Feb. 
Sale |100% Feb. 3 Feb. 
Sale |100% Feb. 1 Feb. 
104 |100 Feb. 134 Feb. 
Sale | 34% Feb. 35 ; 
ideal 77 5% Feb. 81 Feb. 
78%| 75% Feb 78 ; 
Sale | 99% Feb. 2|102%4 Feb. 
oe a 106% Feb. 0734 Feb. 

70 | 46% Feb. 49 Feb. 

421% Feb. 46 Feb. 

16%| 14. Feb. 11] 1534 Feb. 4 
14° | 12% Feb. 13% Feb. 

9 8% Feb 9% Feb. 
Sale ay Feb 9% Feb. 
Sale | 7634 Feb 79% Feb. 

120°" Feb. 28% Feb. 
94%| 90% Feb. 9534 Feb. 
“19% Feb. 2] 22" Feb. 
Sale | 21. Feb. 4| 22 Feb. 
Sale {100% Feb. 7|10334 Feb. 
3434| 33 * 26] 37. Feb. 
Sale 334 Feb. 26 3634 Feb. 
Sale |107% Feb. 15|109%4 Feb. 
Sale {108 Feb. 13/109 Feb. 
Sale | 41% Feb. 23] 4334 Feb. 
“17% Feb. 18] 1934 Feb. i8 
“163Z Feb. 28] 1834 Feb. 13 
19% Feb. 2334 Feb. 

22° °| 185 Feb. i] 22 Feb. 26 
20%4| 20° Feb. 4; 21 ~Feb. 7 
21 | 197% Feb. 4) 2134 Feb. 26 
Sale | 79% Feb. 27| 86% Feb. 
Sale |122 Feb. 28/1305 Feb. 

Feb. 2054-Feb. 

Sale | 34 Feb. 35% Feb. 

70%| 7034 Feb. 7134 Feb. 

23° |"19% Feb. 4] 1934 Feb. 

"164 Feb. 2] 1834 Feb. 

"293% Feb. 2i| 2934 Feb. 
20K" Feb. 2 23 Feb. 9 

3034] 19 Feb.""2]) 21" Feb. 9 
Sal 18% Reb. 2 $4 Feb. 

8 eb. * 
ca Feb. 13 i$ Feb. 
Sale | 51 Feb. 11| 55 ‘Feb. 
40%| 38% Feb. 42% Feb. 
Sale | 36% Feb. 40 Feb. 

4914 Feb. 55 : 
70° "| 51° Feb. 13) 5234 Feb. 
38° | 35 Feb. 2) 40 Feb. 
Fie 29 Feb. 36 Feb. 

"30% Feb. i] 42 "| Feb. ii 
at, | GB BE i] Has Be 
2 5544 Feb. 4| 61% Feb. 
5a--| B°< Beb: 71004 Rep. 4 

5056 Feb. 15|10134 Feb. 
Sale | 75% Feb. 2 Feb. 
Sale | 6834 Feb. 7| 88% Feb. 
Sale | 74% Feb. 78 Feb. 

13. | 10% Feb. 25 10% Feb. 

98%] 9634 Feb. 13] 9834 Feb. 
“95” Feb. i 10434 Feb. 28 
“B45 | Feb. 6} 98 Feb. 

Eat 88 Feb. 43% Feb. 

Sale | 35% Feb. 8 Feb 
36% Feb. 3756 Feb. 

83 | 83. Feb. : 
107% Feb. 19136 Feb. 

Sale | 92 Feb. * 

Sale 684 Feb. 7334 Feb. 

Sale | 80 ‘eb. % 
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N. Y. STOCK EXCHANGE-BONDS 
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Sales in 8 Low from PRICES IN FEBRUARY RANGE SINCE JAN. 
i BONDS Be ie eal 
Value N. ¥. STOCK EXCHANGE Sa re 2 ress Feb. 1 Feb. 28 Lowest | Highest Lowest Highest 

> RAILROAD, AND INDUSTRIAL Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices | Sale Prices 
230, *{Abitibi Pow & Paper Ist 5e...-1953;) D 15% 37% Sale | 38 Sale | 36 Feb. 6) 40% Feb. 20]| 33% Jan. 2 i 

30.000 tA pag Ande per Sie... 1943|A O 87 104" Sale |/104% 105 |103% Fe 211044 Feb. 19 10354 Jan. 10434 Feb. 19 

46,000] Adame Exprese coll tr @ 4s...--- 1948|/M o 61 88 Sale | 90 Sale| 88 Feb. 1] 90 Feb. 28} 85° Jan. 3 Feb. 28 

25,000] Adriatic Elec Co external 7e_...-1952|/4 O BO3¢ 11,98 101 | 997 104 41100 Feb. 7110034 Feb. 231| 98 Jan. 2/100% Feb. 23 

4,000] Ala Ge Sou ist cons 5s ser A....-- 1943)3 D 80 ie -Saeke 107 108 |108 Feb. 13/108 Feb. 13//161% Jan. 7/108 Feb. 13 

15.D00l Wasnt wenn 40 eurten B..<-2... 1943/3 D 74 102 Sale |103 Sale {102 Feb. 1/103 Feb. 27//101% Jan. 9]103 Feb. 27 

47 ,000| Albany Perforated Wrap Paper 68 1948/A O 40 56 57 49% Sale | 49 Feb. 26) 57% Feb. 2// 40 Jan. 4] 64% Jan. 2 

45,000] Albany & Susq ist guar3se. -1946/A O 83 101% 102 [102% Sale |102 Feb. 5|102% Feb. 13/1100 Jan. 2/102% Feb. 13 
578,000) § coll er conv 50.1944/F A 47% 70% Sale | 69% Sale | 68 Feb. 7| 74 Feb. 20]) 68 Feb. 7] 75% Jan. 2 
376,000} Collateral and con ble 5e_.1949/3 D 41 60% Sale | 61% Sale | 584 Feb 9 64% Feb. 21/) 58% Jan. 29] 66% Jan. 4 

94,000; Collateral & convertible 58...1950/A OU 19 23 2414] 20% Sale | 20 Feb. 28] 25 Feb. 19]| 20 Feb. 28] 26 Jan. 2 
137,000 *Certificates of 19% 2244 24%|-.-.-- 22 | 21% Feb. 9] 24% Feb. 20) 21% Feb. 9/26 Jan. 4 

5,000] Allegh & West lst ¢ gu 4e_------- 1998/4 O 62 895% 96 | 90 96 | 90% Feb. 27| 90% Feb. 27/| 90 Jan. 7| 90% Feb. 27 

Py ey ow gw ein emg hy agate 1942|M@ 8 93 10544 107 |107% 108 |106 Feb. 51108 Feb. 2511105% Jan. 291108 Feb. 25 
357'000 row alley Mia i: 1927|M N 83% {1101 Sale {101% Sale {100% Feb. 2/101% Feb. 11//100% Jan. 181101% Feb. 11 

12,000|*Alpine Montan Steel ist 7s-.-.- 1955)M S ge, 7 8 Pe 7 Feb. 2) 9234 Feb. 21]| 87° Feb. 2] 97% Jan. 5 

4,000] 7s 1955 coupon on...-.--.---- pease 703 86% 87%) 91 ----- 103% Feb. 5)103% Feb. 51/101 Jan. 103% Feb. 5 

----.-|Amer Beet Sugar conv deb 08..-.1935/F Alli UH [l--n-- on ---lennes errr sle nts TART Tt i Al hee ke ek 

66,000] 6s extended to Feb 1....-.---- 1940|F A 80 9944 100 [10034 102}4]1 Feb. 7/100 Feb. 20] 98 Jan. 100% Feb. 20 

94,000]/ Amer Chain 5-year 6s.....--.--- 1938|A O 58% |/100% Sale |101% --.-- 00% Feb. 2/102 Feb. 21) 9914 Jan. 102. Feb. 21 

1,039, Amer & Foreign Power deb 58_..2030/M 5 $2 55% Sale | 58% Sale Fe 1 264 Feb. 14/| 54° ~Feb. 61% Feb. 14 
150,000] American Ice s f deb 5s... .------ 1953) 3 pl] 2 i| 79% Sale | 83 Sale | 77 Feb. 6] 88 18]] 70 Jan. 88% Feb. 18 
313,000] American I G Chemical 58 ..--- 1949|M N 76% 10634 Sale {107% Sale |106 Feb. 2;107% Feb. 28//105% Jan. 107% Jan. 19 
218,000] Amer Internat Corp cony 6}48..1949/3 J 4 93 Sale | 88% Sale | 88 Feb. 28) 93 Feb. 1 Jan. 94 Jan. 29 

23,000] Amer Mach & Fdy @ f gold 6e__..1939/4 O 102% 102% 103%4|102% Sale |102% Feb. 28/102% Feb. 191}102% Feb. 05% Jan. 5 
579,000] American Rolling Mill conv 58 -.1938).... 87 108% Sale |107 re. Sale {106% Feb. 27/110 Feb. 19]}106% Feb. 12 Jan. 8 
283,000] Amer Smelting & Ref Se ser A_.-1947/A O 92 105% Sale |104% Sale )104}4 Feb. 4/105}4 Feb. 1//103% Jan. 05% Feb. 1 

63,000| Amer Sugar Refg 15-year 6s..... 1937|53 J BE Me wack se acalaoiuc 34 eae 103. Feb. 26/103% Feb. 281/103 Feb. 04% Jan. 3 

63,000] Amer Tel & Tel Conv 4s .....-.- 1936|M 8 Hf 103% 10344/103% Sale |103 Feb. 26/1034 Feb. 2//103 Feb. 04 Jan. 11 
246,000] 30-year coll trust 5e.....-.---- 1946/3 D 101 109° +Sale |109% Sale |108% Feb. 2/110 Feb. 15/|108% Jan. 10% Feb. 15 
311,000] 35-year sink fund deb 58 ....-- 1960)5 J 100% |]113 Sale |112 Sale j11134 Feb. 27/113 Feb. 1//111% Jan. 13° Jan. 18 
340,000] 20-year sinking fund 5 54e- ---- 1943|M N 103 112% Sale |112% Sale |112 Feb. 1/113 Feb. 2//111% Jan. 113. Jan. 18 
E900] Sopeecstmyacmeneer ARE 3) HS WHE, Bake WHO gale HOES ep: FINS op: alge an. BOS dea. 3 

0 ture 56... ..-..---eee=+ e . an. ‘eb. 

20,000 tAss Type Founders 60 ctfo ‘erat 1 20 39%) 33 6%| 35 Feb. 27} 38 Feb. 18]) 32 Jan. 41% Jan. 18 

Amer Water Works Elec 
144,000] Debenture gold 6e ceries 75% Sale | 75% Sale | 73% Feb. 25) 79% Feb. 72 79% Feb. 14 
270,000 So ie oomreun te Likecammepia MS 3 94 95%] 92% Sale | 921% Feb. 26] 95% Feb. 92 97% Jan. 11 

89,000/fAmer Writ Paper ist g 60 -.. --1947/5 J 1 23 2633 23° Sale | 23. Feb. 27} 24% Feb. 14]/ 22 295% Jan. 4 

54,000)¢. Nitrate 7s......- MN % 10 10 8% Sale 8% Feb. 28} 10 8 11 Jan. 3) 

86,000/tAnp Arbor ist ¢ 4s....-- July 1995/Q J 50% Sale | 53 +58 | 5044 Feb. 1| 57% Feb. 57% Feb. 18 

1,000] Ark & Memp Bdge & Term ist 58_1964/M 8 78h 87 96 87 95%| 87% Feb. 23) 87% Feb. 8 Feb. 28 
415,000 & Co. tot seal setate 3)60 8 3D 75 102% Sale {103% Sale |102% Feb. 2/103% Feb 138 Jan. 21 
920,000] Armour & Co of Del let 5}0.-..1943/7 J 74 103% Sale |105% Sale |103%4 Feb. 4/106% Feb. 10632 Feb. 25 

48,000] Armstrong Cork conv deb 5s... -.- 3D 36 104% 104%/104% Sale {104 Feb. 5j/104% Feb 04% Jan. 17 
527,000|Atch Top & S F gen @ 4e --.---- 1995)4 O ¥% 11107% Sale |110% Sale |107% Feb. 5)11144 Feb 11% Feb. 25 
103,000 ¢@4e...... July 1 1 Nor 75 102% 104 |105 ---.-- Feb. 14/104 Feb. 04° Feb. 16 

61,000 Wh cuctnose July 1 1995iM N 75% 102% Sale |105% Sale |102% Feb. 1)/105% Feb . 05% Feb. 28 

6,000} Conv g 4s of 1909. ........-.-.-- JD 75 100 102 03% 104 {103 Feb. 7/103% Feb - 21/103% Feb. 26 

15,000 v @ 4s of 1905. .......-...-1 JID 74% 102% 105 )103% 105 |103% Feb. 7|103% Feb. . 81103% Feb. 21 

10,000] Conv g@4sof1910......-... .-- 1 JD 78 101° +10244|102 103 [101% Feb. 16)102 Feb - 21/102 Jan. 28 
202,000} Comvw deb gold 4 nesjiiipwnale DJ 88% 1107 4 Sale |109 Sale |107%4 Feb. 41110 Feb 14110 Feb. 25 
30,000} Rocky Mt div let 4e A...--.- zag 79 102 103 |102 103 4102 Feb. 14/103 Feb. vib Feb. 9 
29,000! Trane-Cont i | 108% 109 09% 110 |108% Feb. 13/110 Feb. 12/110% Feb. 23 
00 , Geant eB) is HOU OHHH, Hasson eb. Stays Fe gig bee 

wae e ew nn nne an. 
ag 3s 104 =Sal CO .~-a% 104 Feb. 04 1 | Feb. 1 
a 105% Sale |108% Sale |105 Feb. 2/108% Feb. 26 
OO Skt Be Reem Sos 
MS ih 101% Sale |102% Sale |100% Feb. i . 20 
ID 61 90% Sale | 89% Sale | 89% Feb. SS 
MN 7 80 814| 77 77%| 77 Feb. 21 
z7 3 40% Sale | 37 Sale | 35 Feb 24 
3 3 =. 2 eee 33 | 31_ Feb * 26 
Jd 35% 40 Sale | 39% 454] 35% Feb . 22 
3 J 19) 107% Sale |107% ----- 107% Feb . 6 
AO 7 52 574! 40 55% . 26 
5 75 90% ----- 92% Sale | 9234 Feb - 30 
137 ,000| Baldwin Locom Works ist 8 f 5e_ -1' 95 104% 105 | 96% Sale | 95% Feb. . 28 
441,000|Bait & Ohio ist 82 102° Sale |10214 Sale |10034 Feb. 31 
539, Refund & gen St 69% Sale | 624% Sale | 60_ Feb. om 
318 O08 ist Dibumbidesdion eee 108 Sale {107 Sale {106% Feb. 20 
278, snd. gen Ss, 81% Sale | 73. Sale | 68% Feb. ue 
241,000} PLE & WVaSys $ 99 Sale | 97% Sale 99% Feb. 1 
318, Southw Div ist 4 35 Sale | 95% Sale ; 94% Feb. 27 ‘ 
Tol Cin Div ist 1 Sale | 84 Sale | 81% Feb. - 20 
1 5e series 4 Sale | 62% Sale | 60 Feb. . 9 

1,676 a6 % Sale | 46% Sale | 42% Feb.  ¢ 

289 ly series F. 69 Sale | 62% Sale | 60 Feb. : 2 
5 110% ----- 110% -.--.- 110% Feb. - 2 

81 ref sold 4 102 Sale |102% Sale {101% Feb. . 20 

73 nih 101 103. 1043}4/103% Sale |103%% Feb. . 4 

18 ; pete a we 1944 — 198 16 104% Feb. ee 

27 Creek ist gu 101% 102 /|101%4 102 |101} Feb. - & 
Pe 2 Second guar gold % “ 101 ‘532 101. Licccoc Uceueoia lus esoewe z 
152, Telephone of Pa ist 5s 1 115 15%|117 Sale |114% Feb. 23 

98, & ref Se 10334 1/119 122 Sale |119 Feb. . 28 
Pa» ai Belvidere Del cons ecose-- jl 46, SaettlIGD  enacelacncoee phsnbalsennes 2eete RIL ER SOE 
112,000| Beneficial Indus Loan 1 Sale |108% Sale |108 Feb. 6 19 
18 98) "oats Gaza sees Use el ae le | An RSE: f 

wW + & 

4: Berlin Rise Eiov & Undged Bye wane 36s ote 6 35 es . 

24,00 let 6s. +] a37% Sale | 34 38 [236% Feb. - 16 
101 :000|Bethiehem Steel ist & ref Beg A- 110% Sale |109 Sale |i08 Feb. 12 
209 aw Ey ALT t Sale 108% Sale j1 Feb. R 

1,000) Bing & Binge f 45 | 37% 45 | 35% Feb. 15 
218,000|Boston & Maine ist 5e | 76% Sale | 68% Sale | 68 Feb. an. 25 
160,000 mortgage 58 76 Sale | 68 Sale Feb. 2 35 

75,000 30 series 70 74%| 67 _~—‘Bale Feb. 2 an. 1 

OF ee eee % on be 3. aK ; ey : 19 

’ tBotany Cons Miiise . . 
13-008 Certificates of depoeit...........-|A Bi 10% 8 Sale 8 Feb. 10 
*Bowman-Bilt 

aided Stpd as to See ceete! OF co ccclboccea saenen so Rall Pps Ae, oat Sa a1 a 

7 ,000/*tBroad & 9 10% 9 10%| 9% Feb. ‘ 

22 ,000| Brookiyn RR 86 8 87 89 | 87 Feb. 

74,000] Brooklyn Edison Inc 1 Sale |1 Sale 198 zep- - 21 
183, Gen Sa series 1 e jl Sale {1 . . 28 
546, err ha T Sec 105% 10534 Sale {105 Feb. 

11, Bkiyn Queens Co & Sub gtd be. 58% 5934] 55% Feb. - 20 
ibcihinal let Se stamped... _-_. pres 2a 83 dap go ikinin 0-0 tink. Mieiliininces tos eh anes da ek ce cle ee 
517, Brooklyn Union Ei let 1 Sale |103% Sale |102 Feb. 25 
52, Brooklyn Union Gas Co 1 116%4/|116% Sale |115% Feb. rt 
13, let aon & = ser A 116% 122 |119% 122 /118% Feb. na | 
29 Deanaegees gold i 105% 105 Sale |104%{ Feb. i3 

22 lst lien & ref 58 il 110% Sale {110 Feb. " 
wae’ Grunsw & Western 1 apecellOL Ue er ceclssedes paedshibheced aeenenindaan mien esalntecnan. ma ?se 

17, Buffalo Gen Elec 1 Sale |110% Sale 109% Feb. 28 

64, Buff Roch & Pitts gen 1 108% 4 is eeit 1 | Feb. 27 
202, Consol 4}4s.. 1% Sale % Feb. 8 

: *$ Bart Gea a 24%} 21 %| 21 Feb. - 18 

10, tificates of % 18 a3 Feb. 3 

21, *t{Rush Terminal Co ist 4s. ....1 oiée ia Feb. a 
134: *Goneol Se ........-.-------- 47 41°” Bale Feb. 

50, Bush Term Bidgs 67% Sale | 41 42% Feb. 

39, By-Product Coke Ist 5}4s ser A_.1 82 84}4| 84% Bale | 81% Feb. 1 

For footnotes 
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Feb. 
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dee fem PRICES IN FEBRUARY RANGE SINCE JAN. 1 
Fed B+ 1935 Feb. 1 Feb. 28 Highest Highest 
Bid Bid Sale Prices Sale Pric 
85 | 99 100 [1005s Feb. 15 101 Jan. 

\% 108 BSE ncgoelene+ship en tselbns Get becekelbeute ava deals cdka akecos 
73 100 100% Sale 101% Feb. 13 101% Feb. 
66 80 72 81 Feb. 5 85% Jan. 
$544 72 63% Sale 72% Feb. 9 77\% Jan. 

88 103% Sale |104 Sale 104% Feb. 7 104% Jan 
58 90 93 Feb. 26 93 Feb 
66 91 94 Sal 95 Feb. 9 95 Feb 
+4 4  * ID.  fedens el wecesubieesed ssesinliceicce, co-ncblleaicve sseece 
87 105 05 105% Feb 105% Jan. 
99 Sree 208. SSE AUS.  Lewdink pabeedaok bud MSMR ew Sak oO eee c cia awikeoe 
Led 199 103 cuake Gangaaedeni ce fan ke 
100 107 BOTNG nce ckend noc awe eed baceaetinuases Co et ek, See 
90 100% IE. wegaeitintaoe Seoately ated bb bed onde ku oe clacinnsiné: pawmee 
‘one 161 LO cwunaiutcos sag nn aon usee eapidaedaebhs, chee eedekk subdue 
93.14 104 105 193% 105 Feb. 9 105% Jan. 23 
6D. an. 
74 100% Sale | 98% 101 Feb. 13 103. Jan. 7 
71 96 3% 93 97 Feb. 5 97% Jan. 10 
66 89% Sale | 86% 89% Feb. 1 91% Jan. 7 
924% oe: oy ius a snkbabohsoctnewhneeunced wae 104 Jan. 8 
38 48% Sale | 46 50 = Feb. 19 56 Feb. 19 
26 44 75i6 76% 78 Feb. 25 80 Jan. 30 
15 30 3433 31% Feb. 4 34 Jan. 21 
73 94% Sale | 90 95 Feb. 11 96% Jan. 23 
55% 65% Sale | 62% 67 Feb. 15 73% Jan. 8 
tee Saas Revie aeame 61 65% Feb. 25 65% Feb. 25 
e082 81% Sale | 76% 82% Feb. 4 83 Jan. 3 
60 81 77 82% Feb. 2 so: Jan. 7 
58 79 74 Fe 4 81% Jan. 4 
94 1025 ae eo eae ia ieee 102% Jan. 16 
73 101 105% 105% Feb. 105% Feb. 28 
90% 109% Sale /111% 11 112\% Feb. 112% Feb. 27 
91 105 106% 2. cde cnoct p cchealee seen, oes beer ae ee le 6 ae ee te 
95% /|/111 111% 111% Feb. 21112 Jan. 15 
92 100 IUBS4  . . wa chiiew an Knee waeienesaeene 15)100% Jan. 4 
88\% 10654 106% 106% Feb. 91106% Feb. 2 
98% 106 106 3% 3 Feb. 14/106% Jan. 29 
36% 39 38% 41% Feb. 8| 41% Feb. 16 
99 105% Sale |106 Feb. 2}106% Jan. 12 
88 101 103 103. ~‘Feb. 3}103 Feb. 15 
93 104° = Sale /105 05 Feb. 21105 Feb. 28 
Be eo aes ee. ices a Bone ee pelebeiemen sees am 2| 35% Jan. 18 
es MO kale owe eb. ‘eb. 1 
32 54 32% Feb 9] 32% Feb. 19 
ee ne MEE. ic. Sein aeceiccietauiahind de naGulodninc cs vec uula tka bee ous 
10 31 34 1} 35 Feb 35 Feb 
10 31 34 1| 35 Feb 35. Feb 
98 1037 104 2|104% Feb 104% Feb 
98 108 108% 2|10934 Feb 109% Feb 
68 100% 102% 2\1 Feb 103. Feb 
49 8514 85% 13| 87 Feb 90% Jan 
69 9714 9916 11100 Feb 100° Feb 
96 10614 106% 14/107 Feb. 2) 14/107 Feb 
75 102% 102% 5}1 Feb 103. Jan. 
65 99 99% 5 99% Jan 
15 40% 46 1 50 Feb 
13 31% 36% 5 18] 40% Feb 
13 28 31% 8 37. Feb 
15 #4. 31% 8 30 Fe Feb 
an. 
102 107 107 8 107% Feb. 
67 89 86% 27 94% Jan. 
93 100 100% 1 101 Jan. 
8954 100% Sale | 96% 28 102% Jan. 
9:3 34 10614 107 06% 8 107. Jan. 
88 102 103 6 103 Feb. 
93 105 106 54 106 Jan. 26 
96 102 (DS Set REPRE Reduige CTPA er gan 
85 104 05% 106 Feb 
83% 11104 105% 106% Feb 
28 33% Sale | 28 39% Jan 
30 33 30 39% Jan 
7 10% Sale 8 12 Jan 
6 9% 7% 11 Jan 
12% 16% Sale | 14% 21 Jan 
2 2% 2% 2% Feb 
63 70 90 nk ek a ee) RT 
95 108% Sale |108% 2}109% Jan 
92 108 109 10/110 Feb 
98 109 1095 41110 Feb 
t+ 108% Sale |110% 3}111% Feb 
90 109% Sale |111% 4/111% Feb 
26 27 27| 27% Feb 
11% 12% 12% 2|}15 Jan 
ht: 107 108% 4110834 Feb 
2 107 064% 19)107 Jan 
87 103 03 103 3}103 Jan 
102 105% BG Me Bote eames OF NE a a On BS ARES Gk TiS 
102 107% 10734|107 8|1074% Feb 31107% Feb. 8 
20 43 43 7| 47% Feb 19] 47% Feb. 25 
bo34 107% Sale |109 5}|109% Feb 5}109% Feb. 19 
99 111% AED |: SER Mdm eee a Geo cw 3]112% Jan. 7 
6 7 8% . 6110 Feb. 30] 11% Jan. 4 
804 10134 102° 1 27|102% Feb. 281102% Feb. 27 
79 110 107 28i111 Feb. 28}111% Jan. 24 
99 107% 107 . 28)1 Feb. 19]/107% Jan. 24 
197 3 121% 124 . 41124 Feb. . 18)124 Jan. 18 
1 37 36% . 4) 41% Feb. - 9] 41% Feb. 19 
30 35 36% . 15} 40 = —‘Feb. - 8| 40 Feb. 15 
+ 104 105 . 23106 Feb. - 141106 Feb. 2 
5 a SRS 93 . 8195 Feb . 8| 95 Jan. 15 
90 101 02% . 16)102% Feb . 5)102% Feb. 16 
90 101 TORS. Rocce en eee . §101% Jan. 5 
69 98 101% 101% Feb. . 2)101% Feb. 21 
52 76 74% . 27| 7934 Feb. 20 
99 104 04% 104% Feb. . 25)104% Jan. 10 
Pas. 76 73% 76% Feb. . 27178 Jan. 7 
rs 76 73 Feb. . 28178 Jan. 5 
se 73% 73% Feb. - 11} 76 Jan. 31 
46 6, Sale | 64 69% Feb. . 26] 74% Jan. 8 
$5 68 63 69% Feb. . 26] 74% Jan. 8 
15 1167 2 Feb . 15/117 Feb. 25 
92 1137 116 115% Feb. . §115% Feb. 20 
$8 03 10232 5 Feb. . 261105 Feb. 26 
68 76 82 76% 78 9| 76% Feb 7| 77% Jan 
60 82% 86 87 - 4188 Feb. 17] 88 Feb. 
75 % 86% - 4 Feb. 30 Jan. 
59 86 Sale | 80 . 11] 87% Feb. 4| 87% Feb. 
+4 88% Sale | 89 - 11] 91 =Feb. 2} 91 Feb. 
46 70 76 7176 Feb. 11] 76 Feb. 
95% Sale | 95 1] 96 ~=Feb. 12} 96 Feb. 
40 --| 43% 25] 43% Feb. 25] 43% Feb. 
8% 10%| °F 27 1034 Feb ov 13% Jen. 
. an. 
an. 
351 9 7 28] 9% Feb 28; 12 J 
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Feb. 1 Lowest 
Ask| Bid Sale Prices 
Sere Oe MN aed a a 
4% Feb. % 
4 3 Feb. 3 = 38 
sills es 103 101% Feb. : 33 
109% Sale |109 109% Feb. 1/110 Feb. 15 . 18 
le | 2834 Feb. 1 23 . 
79 _ eee Feb. 3 
101% 10234|103% Sale Feb. 18 b. 28 
114% _-.-- 7% Feb. 4 - 4 
Sale Feb. 13 ee | 
Sale |101 Feb. 4 - 20 
Sale Feb. 20 - 26 
Sale |105 Feb. 7 “ee | 
Sale Feb. 1 . 19 
52% Feb. 5 - 28 
Sale 45 Feb. 6 e | 
ce U2 Feb. 5 : 
Sale Feb. 23 . 29 
Sale 81% Feb. 27 . 21 
Sale 7 Feb. 20 a 
8% 7% Feb. 21 5 
20 Feb. 7" 8 
PINE Sie a 234 Feb. 21 . ee 
4814 44 Feb. 21 > on 
Sale 42% Feb. 27 . 16 
Sale |108% 108 keb. 1 - 3 
Sale | 96 9314 Feb. 1 . 19 
Sale |105 104 Feb. 6 Ce 
Bai Sate “35 28 Feb: 8 : 2? 
eb. 
cig A a FR LL” § SERENE TS “RGR eatin SI TEES “Calica angnOS 
Bit yet Feb. 
Sale Feb. 
Sale {106 106% Feb. 
Sale 87% Feb. 2] 8834 Feb. 7|| 8634 Jan. 3] 8814 Feb. 7 
Sale Feb 
Sale Feb. 86 
Sale |102% Feb. 
ge Oss 5 80% 
78 78 Feb. 
Sale 74% Feb. 
4%| 3% 3% Feb 
a 102% Pichi: ES Th: My Smad Se emp AeA SRE Cal ok 
68% Sale | 61 68% Feb 
Sale | 60 59 Feb 
ae” Beer a: TR: CPpnebake hoctue hhece eeu oe 
ie SS ee ies Seika nl Pe. 1 bee ae 
96 93 Feb . + 4 
105% Sale j1 105% Feb. 1 . 20 20 
9 44 Feb. 6 - 16 4 16 
42% Sale 42% Feb. 1 . 13 2 13 
32 30 Feb. 8 - 8} 30 a oe 4 
5 8 $38 Feb. 21 . - 21 25 
114%/114% 1174%j112% Feb. 6 See <s 2 27 
40 Feb. 26 gti 7 7 
18 13 Feb. 28 . 28 ‘ . 28 
93 80 90 Feb. 25 ee . 25 - il 
2 Se 104 1 4 Feb. 5 5 7|105 . 4 
103 {101 Feb. 8 . 4/102 . 14 
85% g0r8 85 Feb. 7 - 26 - 3} 90 . 26 
Sale | 41 6 27 Sas . 27| 44 ee 
Bik Rae 117 116% Feb. 11 . Se 3/117 . 27 
Sale 433 . 28 . 3} 90 . 28 
Sale 35% Feb. 6 - 16 18} 39 . 16 
1 Sale {10934 Sale Feb. 6 1 6)111% . 24 
101% 106 '103 104 Feb. 8 8 8)104 - 8 
100 Feb. 1 9 1;100% . 14 
Gian 99 coed (eS Le oe 4|100 Jan. 1 
-—-<—-—=— 66 -—-e<- = ee ee le ee ee ee -———— = cll tied tee en en -~ 
82 5 ae 
Sale 82% Feb. a 
TO Since FP Boe cen cee toe . 30 
Sale Feb. 26 - 15 10 
% Sale 90% Feb. 21 Bee - 9 
Sale |_._.-. Feb. 27 . 19 . 14 
57% Sale 49 Feb. 26 - 18 ee 
Lh See 100% 100% Feb. 14) 7 Be 
Ba ee 84 Feb. 5 aoe - 5 
ia a 90% Feb. 13 . 26 - 26 
77 77 Feb. 20 . 20 . 20 
74 74 Feb. 2 Soe . 2 
87% \% Feb. 19 13 3 
86 85% Feb. 6 4 + 
Sale 65 Feb. 26 ee 
Sale | 64 Peb. 27 ae 
Sale |107 106% Feb. 1 9 
Sale | 38 1 Feb. 7 ; 
97 97 Feb. 4 a 
“16% 13 10% Feb: 26] 1 ‘ 
AES Tees See 1 104 Feb. ce : 
Sale |105 Feb. 1 6 : ae 
Sale {104% Sale Feb. 1 age a 
Sale Sal Feb. 15) . 20 
Sale Feb. 15 . 20 
Sale Feb. 15 . 19 
Sale Feb. 3 . 20 
Sale Feb. 2| 89 * 20 
76% 75 Feb 2 ee 
Sale if Feb. 3 . 20 
Sale |101 99% Feb. 7 oe 
Sale 33 ~—=~*Feb. 2 . 2% 
Sale 7% Feb. 23) 11 tee 
Sale 32 Feb. 2| 38 . 20 
Sale 31 Feb. 26| 37 . 18 
Sale 42 Feb. t a 56 ; 2 
Sale 50% Feb. 54 i 
Sale 72% Feb. 1l| 77 a 
55% Sale 50% Feb. 58 -i1 
Sale 72% Feb. 74 . 19 
81 75% Feb. 81 . 28 
gal £332 Feb: 64% Jan. 9 
e 4 
Sale ao Feb. 72 10 
Sale 61% Feb. 4 2 
90% Bate It 4 Feb: 190 23 
e > " 
10044}1 9934 Feb. 100 22 
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For footnotes, see page 33. 
















































































g RANGE SINCE JAN. 1 
ONDS S31] row f PRICES IN FEBRUARY 
Sarma B a § July t 1933 Feb. 28 Lowest Highest 
aber ttre SA lFeb. 28 1935 Bid Ask| Sale Prices Sale Prices | Sale Prices 
+ . 19} 9% Jan. 2 
36,000 a ob nab «dhe ggemeeneg6r? caas 3% $53 oe ’ ; 3 = Fe. 14 1s Jan. 15 
37.000 ist & ref 40.....-.... erceosres 1951 M i 1 81% gale 80% Feb , 23 80% Feb. 8 83% Feb. 23 
227 ,000|James Franklin & Clearf ist 4s. _1959 ID 66% wis . 191] 99% Jam. 281100 Jan. 22 
7000] Kanawha & Mich let gue 4s.----199013 oi] 98 10812 Balo'| 96% Feb: 27 16) 3644 Heb. 27) 41, Jan. 3 
7,000 mohhtin +A moa 33 30% 36 Sale 36% rob 6 16|| 34% Feb. 6] 39% Jan. 4 
oF anil” eames ae eR 2 adie 29 1pete Sele line’? Pep. oe 161/105" Feb. 28/108%4 Feb. 16 
38,000 SE een ye 10538 frae litt 7 261111046 dan. 3/112% Keb. 26 
89.000] | lat M 4340-——---. yo °£ 51M 77 ‘Sale | 75 ‘of 2|| 6044 Feb. 27| 7414 Jan. (7 
143/000| " Mef & tmp Se. 8 Apri | ee Os Sale [10534 Feb: “SII iriseie San. Sibiu pan: ae 
otc ih hah he -1980|3 5 70% 1058 183s| 42° Feb: 14 7382" Jan. | 44 Feb: 5 
9.000 ¢Karstadt ok, bee ie Mtge 6s. .1943]\y nN 13 36% Sale a4 : of + 26 Jan. a? 38 7 feb. | 
ities Gan ae lst cer ¢ 6s__- 1946/4 8 44 S ois ae * 16|| 4434 Jan. 5) 57. Feb. 16 
152,000|Kendall Co 5348 series A... 19481 s 68 % 103% 110%|104% Feb. 13 Shans tet to ta be} ek 
4,000|Kentucky Central ist gu tone | ee eee 95 Jan. 4) 981% Feb. 19 
Kentucky & Ind Term ist reddcigs J 73 ete SO79) OTE BUD, Te Sere Fee ee ee eee, 
16,000) Stamnes. ..--- «0 -nwene Am 73 4 Ha) ----" ids Feb. § 108%4 Jan. 12|108% Jan. 28 
6,000| Purchase money Gennes Aol] iis iit 147, Sale |146%4 Feb. 15/1 "4? Jan: 12 99 Feb. 25 
ede. a the, Re AH BSOHOORe 6 . . 
291,000] Kings Co Elevated ket @ 40... « F A 5 110 joes 111 18 et oy 21 130 Feb. 9 
1,000) Kings Co Lighting ist ref 60... 77 10544 1 eames 120 iit 004 Jan: “7110334 Feb. 20 
16/000] Kinney (CR) Go conv 7i%0 iD 77 10332 Baio ltos% Fob. oF 102% Jan. 3/103” Jan. 
99 resge Foundation coll 3D 67 26% Jan. 2] 34 Jan. 26 
tKreuger & Toll class A 32% Sale | 31% Feb. 5 
Certs of dep for sec 5s. aaa 10% a wea oe 106 Jan 9 199 Jan. i7 
Steel ist cons Se ser A_.1950i45 9444 Pe Se 97 oo 
*Lacievie Gae tof & ext let Be--t98414 ol] 7 i003 Wala’ |" 983d ‘Web. "7|100}4 ‘web. 8]] 97 Jam: 310034 Feb. 3s 
“ orepesdhe gearasag Sale Fen Feb. Jan. 3] 69% Jan. 24 
Coll & ref 5 se | SRE Ses 1953\¢ a 46% 6836 Sale ¥% Feb 6844 Feb. 63% Feb. 28 Feb. 8 
Lane B & W lot guid Se.------~"a9s7|5 Ai] 48 190, “o4" | "031 Heb: 36] 9353 Reb: 26] 90, Jan. 22 Xt Jan. 7 
} an. . 
000|Lake Shore & Mich Sou @ 340.1997) B $9 100% Sale | 9934 Feb. 191100% Feb. °B* Web. 27| Sass gam: 31 
000|*Lantaro Niteats Co Led ée°-2.4984|3 5 4 8. 8% Feb. “1|1043¢ Feb. 16||101% Jan: 4l1oas Feb. 16 
4'000|Lehigh Goal & Nav 4}<0 ser A...19541) 5 $ 105%§ ----- 106 Fee. aloe Fen. Jan. 21106 Feb. 28 
18.000), Cone sink fund 4340 00r C...--196415 3] % 88% TI | e036 Fob 246 Feb. 21\| 69% Feb: 27| 731¢ Jan’ 23 
38:000|tehigh Valley Goal Se. "----~--tsae|$" || 82° 7 2.178 Heb: -4| 80" Bob. 29]| 71 Jan: 091 80 Feb: 28 
15,000| ist & refunding Se 1954/F A 33 68 70 | 69 Feb 71% Feb. | + OE ene 12 2 eo. 15 
10,000] et & refunding Se____-______. 1964\F A 314 68%| 69 Feb. 70. Feb. 66% Jan. ai 23 Feb. 25 
9,000| First & ref sinking fund Se__..1974|p A 2 “9514 96 | 95% Feb. 96% Feb. 95 —. 4 96 ——'s 
42'000|Lem Vals Harout feces tet banz-teeele ai] 10184 103%{101 : 3/989 Bop: ari 95% Keb: 21/96 Jan: 7 
16‘o00|Leb ¥ (N Y) let gu a4 =---194013 3 75% || 95% 97%|----- ----- 9544 Pep. 2] S178 Bop. bt¥64 Feb. 26) 50% Jan. 8 
186;000|Leb Val (Pe) goateot, 6 fe" -77~~“deeelts 495 45 Sale | 43° Feb: 27] 50 Feb: 45 Feb: 28] 60 Jan. 8 
125,000 Gen cons 4s. MN 43 45 Sale | 45 Feb. 55 ‘Feb. ar 5 Feb. 15 
: Gen consol 58 MN 47 Feb. 105% Jan. 5/106% Feb. 
wT OoolLeh V Ter Ry let aa @ Bera... AO 89% 196* 2222211335 Feb: 13[114-¢ Feb; -7i|113% Jan. 4l1isi¢ Jan. 26 
11,000|Lex & Rast let gu Se_-......._ 40 ” Keone the! “ies. mek Jan. 161134 Feb. (7 
45.000 Ragente & Myers Tobacco 7s..... 4 127 135% Sale |117% Feb. 11120 Feb. 115% scaatibes 120 eden 
"| Little Miami series NS ed Pee ee ee eee Feb. 97/103 3 Feb. 61106 Feb. 
Reoure tees deb ¢ fs oe . aa ry 56° 106 Sale /103}4 Feb os Feb. 1934 Feb. 28 13036 Feb. 5 
Oo|Lombard lee Ye series Azz222- A 4 oe as fee 03% Feb. 5/103 % Jan. 23 
Long Dock cons gold ée...._... A af 10334 10334}103 Fi oo 0532 Feb. 16/105% Feb. 13 
000 Long Island gen eae ~221988|5 ipa? 105 1t09% Feb, aligns: Fob, 91103 °° Feb. 20 
1800] “Gale gt ann 1S SoG 938 BOB: fl Bet 2283, des. 
*VUU . 4 " ‘eb. 
5S'Ohol Ques vet net 060227 85 103% Sale 103°9 Zeb O44 re. 1li98%4 Jan: 12 
28,000 18 114% Sale l114°* Feb: 16|115* Feb: gf | 115 %6 Jan. 39 
934006 E46] 6544 Sale | 6314 Feb. 27| 68% Keb. - \2|t2” Feb. 27 
000 74 lll Sale 102 “f 03 Feb. . 14 103 Jan. 25 
100 + 5% | eee 10742 Feb 07% Feb. - 8107% Jan. ‘3 
4.000 00 10744 10834}107 O72 3s Fep- 410654 Feb. 18 
277,000 a 12674 Bere Hoes & 06%) Fob: 16 107 34 Jan. 10 
81,000 105 106110414 Feb 07 Feb  “Slioa «Feb. 21 
135,000 0% 102% Sale {101 04. Feb * silio7% Feb. 25 
628,000 Age haip 10654 F LO7 34 : 8 Jan. 26 
13,000 3834 102% 10334]102% Feb. 103 2 1? Feb. 18 
21,000 54% 81 Sale | 79 Oe Oe re ee 
84,000 92 OB%G - wale 00s ee 80 “79 25) 86 Jan. 24 
5,000 56% 07% Sale [108 gah pee 
38,000 80 1s Gale 90 99 Jan. 
9,000 se 21 
14] 88% Jan. 
84% Sale | 82 2 Feb. 26 
31,000 : 9934 Sale | 96 13] (i? Feb. 13 
747,000 z 12 20 11 24] 13% Feb. 21 
3,000 12 20 |13 F 13% Feb. 20 
3,000 12 25 OP OE aeee oe ee ee eee. OO 
22000 4 gig 27° rat ae Oe a ee ee 12\""934 Feb. 97 
once ° ep. 
11383 io i | a” Bee 1 Bc dae of 
554;000 83 1 51} Feb a8 Feb. 20 
14'000 “O1ij ~9434| O29 Feb 30| #434 Jan: 34 
3-900 8 703 75 | 70 Feb 14 Jan. 7 
2'000 51 Oe IF | CS TO ae We ee eee ee. See. Ff 
mS Besase. S84)----- eS ee 2 Feb. 15 
ep. 
5,000 50 734 7534) 73 to" Jan. 29 
- 41 60 Sale | 57 27| 7 Jan. 25 
"79:00 a 83% Bale | 81% Feb 83° Jan: 18 
62.000 $1% S186 “os” | O15 y ah 6 
’ ep. 
105. 1053<|1044 Feb. 10148 Feb. 20 
287-003 ef 194% fe! 88,4 BoB raion gan’ 34 
76,000 3 13 12] 10 Feb. 11] 11 Feb. 19) 944 Jan. te Hs ag en 
12.000) teen neeonae fot Gnanaa 1% 2 4%6)------ ------]------ ------ Se a Seabcer ics cccene 
Mies 37 coo-- 434]------ ------]------ ------ 
City Air Line 46............--1940 OOH --one-<omae --seenneeminhs -a> nena 14} 9034 Jan. °8 
idiiz 1031101” Feb." Feb. 21 
ise gold 3i4gen= en ~7--"H983 i61} i69i4|i0i "0958 Feb. 20 
an. 
pa 9 % 74" 79 | 74 10334 Feb. -8 
10334 gale |102 b23¢ Fob: 28 
OF | es oO Pe. Se oie. O45 | cceee 
ee & I---- pode MMR bondi catia one? ima 320734 
¥ “49% Sale”|"4914 Feb. 13] 5114 Feb. 2i)| 45% wm. § 1 la 
CUA (MME: WET nse clena-- -20onk--. dup meunle snag anereniinnaane an. 
. ete] pe pep pe 
refund gold 40... ....... i Ms] 134 Feb. . 13} 1% Feb. 1 
Ref & ext Se series A......... 1% ; Bala ’ 1 1 Feb. 6 
Certificates of deposit.......... 
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Feb.1 | Feb. 28 Lowest | Highest Lowest Highest 

Bid _ AskiBid _—Ask| Sale Sale Pr Sale Prices Pr 

35 Sal 34% Sale 3 Feb. 25) 36% Feb 30% Jan. 5] 36% Feb. 19 
ae. Geeks 244%) 23% Feb. 5) 25 1b 23% Feb. 5] 26% Jan. 9 
38% Sale | 35 Sale 5 Feb. 28) 40% Feb 35 Feb. 28) 40% Feb. 20 
23 35 19% 22 22% Feb. 23] 2344 Feb 19% Jan. 2) 23% Feb. 14 
17% 19 15 18 17% Feb. 25) 19 Feb 17% Feb. 25} 19% Jan. 11 
72% Sale | 74 76 72% Feb. 1] 74 Feb 7 an. 2} 75 Jan. 23 
TE: nidecnlosben <p occlédenenekesnebdl bn ae eekin dd oecigln dgcukeneney 
93 95 | 93 95 | 93 Feb. 26) 93 Feb. 93 Jan. 5) 93% Jan. 8 
24% Sale | 21 23 23% Feb. 6) 26 Feb. 19 Jan. 7} 30 Jan. 16 
83% Sale | 88% Sale | 834% Feb. 1) 89% Feb. 83 Jan. 29) 89% Feb. 26 
61 Sale | 57 Sale | 53% Feb. 27] 64% Feb. 53% Feb. 27| 73 Jan. 7 
54% Sale | 50% Sale | 48 Feb. 27) 58 Feb. 48 Feb. 27| 62 Jan. 8 

ad 59%! 50 BOM). on-an dowcdsiiencu suseuss Ore Gee. 2 oe: cen. =D 
28 Sale {18 Sale | 16% Feb. 26] 28 Feb. 16% Feb. 26) 36% Jan. 7 
28% Sale | 25% 28 25% Feb. 27] 30 Feb. 24 Jan. 12} 30 Feb. 18 
25% ----- 25% Sale | 23% Feb. 27] 27 + Feb. 23% Jan. 15) 27% Jan. 26 
10 Sale 8% Sale 7% Feb. 26] 10% Feb. 7% Feb. 26] 11% Jan. 26 
28% Sale | 26% Sale | 254% Feb. 27] 30 + Feb. 23% Jan. Bb 30 Feb. 18 
25% ----- 24% Sale | 23% Feb. 27| 27. ‘Feb. 23% Feb. 27% Jan. 28 
27% Sale | 26% Sale | 251% Feb. 27] 29% Feb. 23% Jan. 17| 2934 Feb. 1 
| gS USIiss Sa eaa aon 27 Feb. 19/ 27. +~Feb. 25% Jan. 25) 27 + Feb. 19 
6% Sale | a4% Sale | z5 Feb. 27} 7 Feb. Feb. 27} 7% Jan. 8 
33 Sale | 26% Sale | 25% Feb. 27} 30. Feb. 23% Jan. 15) 30 Feb. 18 
28% Sale | 27 Sale | 25% Feb. 27] 30% Feb. 23% Jan. 17| 30% Feb. 18 
SO7e ss n08 24% Sale | 24% Feb. 28] 27. Feb. 22% Jan. 18} 27. Feb. 11 
75 80 ii a 80 Feb. 19} 80 Feb 76 Jan. 21} 80 Feb. 19 
80 +4 80% 8936 pbunt a Scaeedsbbnsed weerkMeudknes <tenes noon aeeen= 
48% 59 48 OO. bes. 2 ss canes whenee 48 Jan. 4) 48 Jan. 4 

| 44 383% = 883% a chk deat hail on ase cin Maa aE ae as an eae 
12 16 10% 19 12 Feb. 26) 12% Feb. 12 Feb. 26] 16% Jan. 25 

7% 9 9%| 7 Feb. 7] 7% Feb. 7 Feb. 7| 9 Jan. 

8 10 6% 7%! 6% Feb. 8 Feb. 2 6% Feb. 25) 9% Jan. 15 
ie foi6 %| 84 Feb. 23) 85% Feb Feb. 23 Jan. 
102 10244/101% Sale {101% Feb. 26)102% Feb 101% Feb. 26/102% Jan. 3 
101 102 {1004 101 /|100% Feb. 26/101% Feb Jan. 21191 Feb. 19 

99 Sale |102% Sale | 98% Feb. 1/102% Feb. 93% Jan. 2 at $4 Feb. 26 
74 Sale | 7 e|74 Fe 1] 80% Feb. 67 Jan. 3] 80% Feb. 19 
89 9344] 89% 94 904% Feb. 25) 9344 Feb. 89% Jan. 4] 93% F 5 
98 100 Sale | 99% Feb. 4/100 Feb. 26 Jan. 18/101 Jan. 10 
yg rb ae 8344] 79% Feb. 14] 793% Feb. 77% Jan a 79% Feb. 14 
72 76 73% Feb. 5] 73% Feb 73% Feb. 5) 73% Feb. 5 
77% 79%! 78% 81 79% Feb. 14] 79% Feb 79% Feb. 14 2 Feb. 14 
102 Sale |103. Sale |101% Feb. 4/103% Fe 101 J 81 Feb. 21 
Sale | 94% Sale | 94 eb. 2] 95 Feb 935 Jan. 15) 95% Jan. 2 
101% Sale {101 10134] 99% Feb. 6/102 Feb. 99% Feb. 6102 Jan. 8 
Sale | 95 Sale | 92% Feb. 6] 95% Fe Feb. 6) 96% Jan. yy 

101% 103 |101% 103 [102% Feb. 2\102% Feb. 101% Jan. 2/104% Jan. 
105% Sale |107% 107%|105% Feb. 1/107% Feb. Jan. 3/107% Feb. 18 
102% ----- 105% 107%]103 Feb. 19|104% Feb. 102 Jan. 16)104% Feb. 20 
95 96 95% 96%] 95% Feb. 5] 97 Feb. 94% Jan. 4/97 Feb. 21 
101% ----- 1938 Sale |102% Feb. 28/1025 Feb. 1025 Feb. 28/1025 Feb. 28 
58% Sale | 55% Sale | 55% Feb. 7] 58% Feb. 55% Feb. 7] 59% Jan. 2 
86% ----- eae Poa Ee ma 86% Jan. 9) 90 Jan. 22 
102% Sale |104% Sale |102% Feb. 1/105 Feb. 102% Jan. 2)105 Feb. 23 

3% 4%| 3% Sale 3% Feb. 28} 3} Feb. 3% Feb. 28} 5 Jan. 7 

2% 4%] 2% 4%! 2% Feb. 2 2% Feb. 25 2% Feb. 25) 4% Jan. 16 

5 6%| 4% 5%] 5&5 Feb. 1 5 Feb. 1 5 Feb. 14) 6% Jan. 15 

4 2% 4%] 3 Feb. 13] 3% Feb. 25]/| 3 Feb. 13) 4% J; 7 
106% Sale {107 Sale 105% Feb. 2/10734 Feb. 19//105% Feb. 2/10714 Feb. 19 
115 iis 157% 189% 1453 Feb. a 116% Feb. i 113 Jan, 3 188% Feb. if 

eb. ‘eb. i e 

loans Sale |104 105 104 Feb. 5105 Feb. 14 Jan. 2)105 Jan. 25 
OE 82 ees | 80 Feb. 14) 81 Feb. 19]/] 78 Jan. 22) 81 Feb. 19 
alae 72% 68%| 70 Feb. 9] 70 Feb. 9 Feb. 9/ 70 Feb. 9 
116% Sale |119% © |116% Feb. 199 Feb. 21//115% Jan. 2/120% Feb. 21 
114% -.-.- 17 118 [1144 Feb. 11 Feb. 27||112% Jan. 4/117% Web. 27 
Se ooeest OS oncos 88% Feb. 881% Feb. 14/| 8814 Feb. 14] 88% Feb. 14 
96% Sale {101 Sale | 95% Feb. 101% Feb. 23/| 94 Jan. 3/101% Feb. 23 
61% Sale 60%| 59% Feb. 63 b. 1911 57 Jan. 3) 63% Feb. 19 
50 53 join: 52 Feb 53° Feb. 2)| 50 Jan. 53 Feb. 2 
64 Sale 88 16 Sale | 62% Feb. 6814 Feb. 15]] 55% Jan. 2] 68% Feb. 16 
64 Sale | 66% Sale | 62% Feb. 68% Feb. 16]| 555 Jan. 2] 68% Feb. 1 
84% Sale | 85 Sale | 83 'e Feb. 23]| 83% Feb. 11] 86% Jan. 21 
ant hae 24 ---- 24%] 24 24% Feb. 15]| 22. Jan. 2) 25% Jan. 26 
28 28 25% Sale | 25% Feb 28% Feb. 15]| 25 Jan. 16) 29% Jan. 28 
vane asi 28 28 Feb. 11// 25% Jan. 2] 28% Jan. 26 
25 28%4| 18 25%] 23% Feb 27% Feb. 15)) 23% Feb. 27] 27% Feb. 18 
29 Sale | 26% 28 26 ib 31 Feb. 1 2544 Jan. 11] 31 Feb. 1 
| Eee es OO - seas 104 Feb 104 Feb. 4//10234 Jan. 2/104 Feb. 4 
101% -..-- 102% -.---- 102 Feb 102% Feb. 21)/102 Feb. 13/102% Jan. 14 
97 Sale Sale | 93 b 98 - 28]) 9134 Jan. 2 Jan. 23 
109% Sale |104% Sale |104%4 Feb 109% Feb. 19]/1 Feb. 27/11 Jan. of 
86% Sale | 82 Sale | 81% Feb. 87% Feb. 20 1346 Feb. 27) 87% Jan. 
58% Sale Sale | 48% Feb 59 a - 18] 48346 Feb. 26] 64% Jan. 8 
641% Sale | 57. Sale | 53 3 64 eb. 11] 53 Feb. 26) 70% Jan. 8 
97 Sale | 97% Sale | 96% Feb. 29] 98% Feb. 95 Jan. 16) 98% Feb. 2 
96 Sale (hog Sale | 941% Feb 884 Feb. 94% Feb. 14) 97% Jan. 38 
58 Sale | 52% Sale | 48% Feb. 59% Feb. 48344 Feb. 26) 64% Jan. 9 
87% Sale 874] 86% Feb. 89% Feb. 86% Feb. 7] 89% Jan. 10 
85 87% Sale | 86 Feb. 88% Feb. 86 Jan. 2) 88% Jan. 22 
101 Sale 101% Sale |100% Feb. 102 Feb. 199 Jan. 3/102 Feb. 19 
72% Sale Sale | 66% Feb. 73 Feb. Feb. 271 77 Jan. 7 
62% Sale | 57% Sale | 55 Feb. 26] 6344 Feb 38 Feb. 26] 66 Jan. 7 
66% Sale | 62% Sale | 60 Feb. 67 Feb. Feb. 26] 71% Jan. 7 
106% _.... 4 Gate 106% Feb. 1 yep- 106% Jan. 22/107% Feb. 25 
197 108 4/108 % 108% 198 Feb. 1 ‘eb. 10834 Feb. 13/108% Feb. 21 

544 Sal 65% Sale Feb. Feb. 59% Jan. 66 Jan. $} 
47 49%| 44 Sale | 44 Feb. 49 Feb 44 Jan. 12) 49 Jan. 31 
Usa Se [dae Sais APUG Bee: FbeUs ROB: Dalit web LURKS Het’ 18 

e e 5 R ‘ an. 
108% 109 19634 Sale |108% Feb. 110% Feb. Oa3d Jan. 2/110% Feb. 28 
117% Sale |120% Sale |117% Feb. 120% Feb. 116% Jan 120% Feb. 27 
110s Sale 17054 Sale 10984 Feb. 112 “Feb. 4 Jan. 2 lis” Feb. 23 
88 90 87% Sale | 87% Feb. “ 87% Feb. 28) 90 We 
oS METRE, Eels | HB, ee RL Bee: a a SURE He 

e . . a 
1% 110 s 101% 10856 Feb. 108 a 1 Feb. 19/108% Feb. is 
102% 107 107° |105 " Feb. 4/105" Feb i . 4105 9 4 
10184 LwéxnhGN, o<cvchstuced deeb unnas oe! hme 18 is Jan. IOP a Jan. 2 
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Sales in BONDS e pee from. PRICES IN FEBRUARY RANGE SINCE JAN. 1 
‘\ Value. | N. ¥. STOCK EXCHANGE |S rep, 23 rossi Fe Feb. 28 Lowest | Highest Lowest Highest 
$ . Bid Ask| Bid a Sale Prices Sale Prices Sale Prices Sale Prices 
N Y New Haven & Hartford— 
Non-conv debenture 4s_......1947/M 8]| 29% |] 38% 40 |_---- 0 | 29% Feb. 27] 39 Feb. 4\| 29% Feb. 23] 39 Jan. 18 
13°908 retary we parce or pt “¢: 394 38 rr 29 Sale 374 Feb. 27| 36 Feb. 8 * Feb. 27| 36% Jan. 8 
84'000| Non-conv debenture 3}40_----1954|4 O 24% 34% Sale | 30. Sale | 24% Feb. 26] 35 Feb. 7|| 24% Feb. 26] 37° Jan. 7 
90:000| Non-cony debenture 4e_.-.---1955| 4 7; a 37%| 30% Sale | 26 Feb. 26| 37. Feb. 13/| 26 Feb. 26] 40 Jan. 4 
303.000! Non-cony debenture 4s__----- 1956|)¢M N 27 37 38 30% Sale | 27% Feb. 26) 3634 Feb. 2/| 27% Feb. 26] 39% Jan. 7 
120'000| Convertible debenture 3340_-.1956|3 J 24 36% Sale | 29° Sale | 24% Feb. 26| 365% Feb. 1|] 24% Feb. 26! 365% Jan. 7 
690,000] Gonvertible debenture 6s.....1948|3 J 32 e Sale | 32% Feb. 26 eb. 1\| 32% Feb. 26] 52 Jan. 7 
228,000] Collateral trust 68 III 1940 a ° 40% % Sale 47 Bale 40% Feb 26 5814 Feb 3 40% Feb. 26 63 Jan. 10 
: Debenture e 'e : a 
258 000 any ae p tears mamma 27 D 3h rif Salo 31% Sale | 28 Feb. 26] 4134 Feb. il] 28 Feb. 26] 45 Jan. 7 
144'000| Harlem R & Pt Ches ist 4e__-.1954|4 N 82 eat ee apes 3% 92 Feb. 27 95 Feb. 19 92 Feb 27 95% Jan 25 

§ : une ‘eb. ‘eb. : ‘ 

, 23°00 ‘wee 1988 iD rst i wry? 4244 Sale | 41% Feb. 26| 4754 Feb. || 4114 Feb. 26| 49 Jan. 22 
Ge BATT & Rosman tes oes aaas as 1a © ali B9* wais’| g6°° Salo’| 881g Feb. 35| 87" ~ Feb.” ~ill 8434 yan. 4) 873z gan 10 
77'000|*N ¥ Rye Corp inc 6s an 1965|A pr 4 8% Sale| 9% Sale| 8% Feb. 1| 9% Feb. 9]| 8 Jan. 15] 9% Feb. 9 
51,000| Prior lien 6s series A.---- 1 3 56 71. Sale | 76% 79%| 70% Feb. 2] 78 Feb. 18|| 70% Feb. 2] 78 Feb. 18 
32/000] 8 ¥ & Rich Gas ist 6s A___-.----1951|M N’ 96 234 or 08 Sale 105} Feb 21 108% Feb. 28 105 Feb 21 108 ¥ Jan 25 

4‘O00|IN ¥ State Rys 4%s A ctfs. .... 1962) .--- 1 2 e eb. ; 

‘ od 1% Feb 1% Feb. 1% Feb. 27| 1% Feb. 27 
30'000 Nos York Geum ist be eer A.---1947|M N it 108 Sadie 10958 Pie. 108" ve 2f 10914 Feb: 37 108" Feb. 5]110% Jan: 21 
24'000| ist mortgage 5s. MN 90 #£41104% _..-- 07% Sale {105% Feb. 2)107% Feb. 20)|104%4 Jan. 107% Feb. 20 
32/000] ist mortgage 5s.-------------- 1956|M N’ 91% ||106 Sale |106% 107 {106 Feb. 1|106% Feb. 14/|104%4 Jan. 17|106% Feb. 14 

ibaa: asela? vetebiskbae Rica ool kac a 60 Jan. 15) 63 Jan. 8 

“en ME Seen Be are bet eve ¢ 0.---208 2 SF Oe BS OB a: eet = en er Se ae ee tee 8 
30,000] General gold Se...-.--------- FA 31 48 52 |45 Sale | 45. Feb. 28) 49 Feb. 2/| 45 Feb. 28] 514% Jan. 10 
31,000] Terminal ist gold Se_--------- MN 72 100%] 96 98% Feb. 27 Feb. 26]| 9834 Jan. 10/100 Jan. 24 
342'000|N ¥ Tel ist & gens f 4348_------- MN 102 110 Sale 10% Sale 110 Feb 9119 Feb 18 109 Jan. of 110% Feb 18 
633'090 © Weceaes & toe ton aia Riad 1 3 5 % 29 Sale | 2234 Sale | 19% Feb. 26 3034 Feb. 7|| 19% Feb. 26] 32° Jan. 8 
87,000| Viag Lock & Ont Pow ist 5e A_-- 4 Oo 90 105% Sale 107 %4 110 |105% Feb. 7|10734 Feb. 19]|/10434 Jan. 3/1074 Feb. 19 
250'000|Niagara Share (Mo) deb 5s_..-1950|M N 48 70 Sale | 70% 72 | 69% Feb. 1] 7514 Feb. 14|| 62% Jan. 10] 7514 Feb. 14 
24,000] 20-year s f 6s th ee MN 38 61% 74 73 Sale | 72% Feb. 16) 75 Feb. 5j]) 63. Jan. 3/75 Feb. 5 
41,000} New 46%.-.-- MN 36 48 50 |52 55 | 48 Feb. 4 Feb. 27|| 44% Jan. 18] 52 Feb. 27 
270,000|Nord Rys extl e f 6s AO 18834 165 e |168% Sale |165% Feb. 1|171 Feb. 15/|164% Jan. 29/171 Feb. 15 
26:000| *tNorfolk South let & re: 5e A_- Fa 5 17% 18%] 10% 16 oo is 5| 18% Feb. 15]| 17% Jan. 18] 19% Jan. 8 
48,000| Certificates of deposit ........----|---- 4 17% Sale | 14. 16%| 16 Feb. 27] 1734 Feb. 1|| 16 Feb. 27| 18% Jan. 22 
16,000] *tNorfoix & South ist g 5¢...-- MN 14 Sree 4b 137% in.d 37% Feb. 5 Feb. 15|| 35% Jan. 2| 40 Feb. 15 
63 000] Norfolk & West Ry lst con ¢ 4e_--1996|4 O 91 112° Sale |113% Sale [111% Feb. 2)114% Feb. 20)|110%4 Jan. _2/1141% Feb. 20 
118,000] Div let & gen g 4e....-.-...--1 3 2 97 108 10834|108%% Sale 1108 Feb 2 te Feb. i: 107 Jan 30 109 Jan 15 
376/000 Masti Aaasteas Godan te lemme: PA 61% 86 Sale | 84% Sale | 83 Feb. 27] 8614 Feb. 18|| 81% Jan. 2] 87 Jan. 28 
000] North Am Edison deb 8 Sale | 78% Feb 84 Feb. 74% Jan. 7| 84 Feb. 25 
131 "900 Deb Sige ser B pnts rg F A 56 BY Sale 3 Sale eh *: 8 Fe 3 38 78% Jan. 7| 88 Feb. 23 
337,000] Deb Se series C_....-.-. MN 54 7814 Sale | 821 Sale | 76% Feb. 7| 83% Feb. 25|| 71% Jan. 3] 83% Feb. 25 
oseces North Cont gen & ref Se ser A...1974/M - +4 4 onanwe 18 eneca|meceoecn coccealeeeeccs eocccs Baer pe Riad: erence eoewce 
papipinee Pa Oy Re ee yp a 4256 ~80"~ ‘5 0001... ae ee a 
egal Ex Apr °33, Oct '33, Apr '34 coups_|---- 35% 40 54%4| 35 BG i nawcen cekcidbebece annsaallse 4neeerecenlnsacdiiakeee 
eros 1 1988 ean Apedl 1 1008 comes 34 40 45 42 Jan. 29| 4 29 
30.000INor Ohio Trac & Lt Ge ser Ann 19a7iM 8 #47, |l107 sate [10834 Sue |107"~ Feb.” “i/10837 Web.-33|'104%% Jan. 7/1081 Feb. 23 
547,000] Northern Pacific prior tien 40__.1997@ 4 76 103 Sale |106% Sale |102% Feb. 5|107 Feb. 20] 102% Feb. 5/107°° Feb. 20 
542,000] Gen lien ry & Id @t 3e__._Jan 2047/2 F 50% 75 Sale | 7 le | 73% Feb. 5| 76% Feb. 25}, 73% Jan. 29] 76% Feb. 25 
107,000] Ref & Impt 4340 Series A. 2047/5 J 60 86% Sale | 83% Sale | 83% Feb. 28' 8714 Feb. 19|| 83% Feb. 28! 891% Jan. 7 
1,181,000] Ref & Impt 60 Series B....._. 2047|3 J 6834 1505 Sale | 963% Sale | 96% Feb. 28 100% Feb. 2/| 96% Feb. 28 102% Jan. 11 
*"29:000| Ref & Impt Se Series C___....2047|3 3 64 91 Sale | 81 8914 Feb. 27, 9214 Feb. 20|| 89% Feb. 96% Jan. 9 
84,000] Ref & Impt Se Series D.......2047|3 3 61 921% Sale | 8934 Sale | 89% Feb. 26| 9214 Feb. 1/| 8914 Feb. 26] 96° Jan. 9 
6.000] Northern Ry of Calif ¢uar Se_...1938|4 O 100 106% ...-.. 5 Gaesmeae: 107% Feb. 20|107% Feb. 20)|105 Jan. 10/1071 Feb. 20 
255,000| North States Power Se A__...._- A 89 Sale |106%{ Sale |104% Feb. 4|107% F, 103. Jan. 7|107% Feb. 28 
70,000] fet & ref 6s series B__..__.____ a ° A 107% Sale 107 Sale |107%4 Feb. 1/1081¢ Feb 105% Jan. 7/|108% Feb. 19 
Peerage Fy <. N’western Teleg extended ..1 Reina embe incre asvadleasctba. mink dcdbbbheben nea eemheh Keehn aoa. «nace 
167,000|Normeaian Elyere-4a Nit 8350 a MN 68% 92% 92%) 95 Sale | 923 Feb 97 Feb. 88 Jan. 2} 97 Feb. 20 
17,000) Caden & Lake Oh Ist guar 4 40.1948 z 3 37 jai Se Seta 41 | 37 Feb. 16] 40% Feb. 19]| 37. Feb. 16] 50% Jan. 10 
59, 000] Onto Pub Service 7%... A 89 |/11034 Sale |110% iii |110 Feb. 2/111 Feb. 19||109% Jan. 2|iii Jan. i2 
G9 GO| Cute Pub Service tet & cel 7}60.-290018 © $3 iltos* To” |11034 Sole [108% Feb. sl110%¢ Feb: Sy(ll075¢ Jan. 211105, Feb. 21 
.._-.-|Ohfo River RR ist ¢ Se......... 3D 90 102% 103%|-.._- $OROMR.  o nc kes eee ee 103% Jan. 29/1 Jan. 9 
17,000] General Shake eaetaiadateeionen a 9 87 03 5 “3g--l-ia3z 03 34}1034 Feb. 26/104 +4 Feb. 16 108 4 15 10434 Feb. 16 
oF Site en een tot 9 $0. Een es: FA i 1107 Sale 110% 1114/1 : ~1)110% Feb. 14/|10934 Jan. 26/111 Jan. 7 
3,000!Ontario Transmission ist 5s... __ MN ane CRBS? 1. dock... z11744Feb. 20|117% Feb. 20\|112 Jan. 3/117% Feb. 20 
11,000;Oregon RR & Nav con ¢ 4s_.... 3D 9444 106 10634|109 _____ 10614 Feb. 4|107% Feb. 14|105 Jan. 15|107% Feb. 14 
20,000 Oregon Short Line ist con @ 6e_.1946|3 J 100 114% 116%|117 Sale {115% Feb. 7/117 Feb. 16)|114% Jan. 9117 Feb. 16 
44,000] ist guar cons 5s stamped_...__ J 3 99 118 Sale'|119 Sale |116%4 Feb. 14]e119 Feb. 28||115%4 Jan. 51119 Feb. 28 
351.000|\Ore-Wash RR&Nav ist&ref 40...1961|3 J wi 102% Sale {104% Sale |102% Feb. 6|105% Feb. 20)|101%4 Jan. 5|105% Feb. 20 
72,000|Oslo Gas & Elec exti s f ¢ 5s... __ MS 65% 94% 96 | 97 99 | 96 Feb. 99% Feb. 7/| 94. Jan. 24] 99% Feb. 7 
230,000|*Otis Steel sec ¢ 6s series A_.____ M 20 84% Sale | 84% Sale | 82 Feb. 25} 87. Feb. 1|| 69% Jan. 2] 915% Jan. 28 
Pacific Coast ID Sale | 38 37% Feb. 4| 40 Feb. 15|/| 36 Jan. 14] 40 Feb. 15 

125 Coolants nn cent 8 e-------- 53 rah 10° Sale 107% aie 106 Feb. 25|108% Feb. 2/|/106 Jan. 3}1 Jan. 12 
14,000|Pacific Pub Serv 5% ¢ notes... __ M 8 64 98% 99 | 99 Sale | 9834 Feb. 6] 99 Feb. 28]| 9634 Jan. 2 Feb. 28 
36,000] Pacific RR of Mo ist ext 4s____ FA 80 101% ___.- 100% Sale |100° Feb. 14/101% Feb. 4||100 Feb. 14/101% Feb. 4 
41,000] 2d extended gold Se...._____ 33 84 97 Sale| 98 99 | 97 Feb. 1| 991% Feb. 18]| 95% Jan. 23] 9934 Feb. 18 
60,000| Pacific Tel & Tel ist 5e......._.. 3 3 1 107 %|106% Sale |106% Feb. 19|10714 Feb. 4||106% Feb. 19]/107% Jan. 17 
75, 30-year Se series A..__________ MN 194i Hi Sale 112% Sale 111% Feb. 1/112% Feb. 28 | Jan. &: 112 Feb. 28 
10,000|*ftemcam Pees eGal ton ese tees il = Sa36_ II'38°* -ai- “| S338 “ai 138°” Web. ail 30" Feb. “all 38> Feb. 211 an Jan, 74 
190) ncermmemense tetas "3 Hig | Hag at | BH cela (HEM Fee “| poe: O) Ne Haas: 

*Par it B’way ist 534e__..._ e e 4 e! . 

19,000] Certificates of > sarmaeen Sad 27 45% Sale 45% Feb. 1 F 42 Jan. 18 Feb. 11 
Paramoun: ‘amous-Lasky 
000] *Proof of claim filed by owner...__|J D 6754 Sale | 70% Sale | 66% Feb. 72 Feb. 58% Jan. 15| 72 Feb. 28 
335°000 Cortifica of 4 ‘aiaenEeey i -g 13% 65°" Sale | 7044 Sale | 66%¢ Feb. : 71% Feb 59 Jan. 15| 71% Feb. 28 
753,000} *P ae ay LL RL a ae eal 12% 68 Sale | 71 Sale | 66% Feb. 6] 71% Feb 59% Jan. 15] 71% Feb. 28 
769 ,000 Certificates of deposit ..........|---- 14 68% Sale | 71 Sale | 66% Feb. 7| 714% Feb 58% Jan. 15) 71% Feb. 28 
136,000|Parie-Orleans RRExt s f 5340___1968|M 8 104% 18758 Sale |161 Sale {156% Feb. 7/163 Feb 155. Jan. 29)1 Feb. 25 
8,000]*Park Lexington 6s ctfs.....~ 1953|0 J 8 17% 1 21 2 | 18% Feb. 2] 21 Feb 17s Jan. 18} 21 Feb. 26 
34.000) Parmelee AO 28 2b 31 |. 24% Feb. 7] 311% Feb. 24% Feb. 7] 31% Feb. 18 
7.0 114% 117 {117% -__-- 116. Feb. 61117% Feb. 20)|116 Feb. 61117% Feb. 20 
47: 101 54 102 |103° Sale |10134 Feb. 4/103 Feb. 26)|101 Jan. 19|1 Jan 
6,000 88% __--. 91% 95 | 91 Feb. 4| 93% Feb. Jan. 3] 93% Feb. 25 
Ay 102% Sale {102% 102%]-.---. _-.___]-----. ---._.]]102 Jam. 5]1 Jan. 5 
8,000] Guar 30 coll tr ctte ser B....1941/F |} 81% ||100 ____- 101% Sale |100% Feb. 15|10114 Feb. 28)|1 Jan. 19/101% Feb. 28 
ond OOit 180096 .... doc --o -cucechdiben. ooo cok een oem. 4 oe ao, 6 

,000 97% ___-- ou ....2 Feb Feb 98 Feb. 6 Feb. 6 

'000| 40-year guar tr ctfe 4a Ser R 1952/M Nii  8434«Csf'1100% ~~~” 101% ae 101% Feb. 2/101% Feb Jan. 2/101% Feb. 20 
188,000) 105 Sale |105% Sale Feb. Feb 104% Jan. 17/1 Jan. 10 

106,000 1% Sale | 79 e Feb. 81 Feb. 5% Jan. 4] 8554 Jan. 10 
125,000 103 Sale 105 Sale |103% Feb. 5|105 Feb. 11/|10334 Jan. 2/1054 Jan. 10 
783 ,000 10044 Sale |103% Sale |100 Feb. 1|1041{ Feb. 20|| 98% Jan. _2/1041Z Feb. 20 
10:00 102 11254|107% ____. 107 Feb. 11|107% Feb. 5/|107. Feb. 11 108 @ Jan. 9 
26 ;000) 109 Sale |110% Sale |109 Feb. 1/110% Feb. 28/108 Jan. 15/110% Feb. 28 
23 (000 108% ____. 109% Sale |108% Feb. 6|110% Feb. 14/|108 Jan. 2]110 b. 14 
123 '000 116% Sale |118% Sale |116 Feb. 4/119% Feb. 21||114% Jan. 2/119%% Feb. 21 
537,000 106 Sale |107% Sale 105 34 Feb. 1110834 Feb. 20)|10534 Jan. 2/108 b 

165,000 112% Sale |1145% Sale |1125% Feb. 3/115% Feb. 19/111 Ji 21115% Feb. 19 
247.000 10534 Sale |105 Sale |105° Feb. 26/105% Feb. 4/|105 Feb. 26/106 Jan. 10 
318,000 10554 Sale 108 36 Sale {105 Feb 7/107 Feb. 25||105 Jan. 3|107% Jan. 25 
802;000 94% Sale | 95% Sale | 935 Feb. 6] 97% Feb. 20]| 9354 Feb. 6] 97% Feb. 20 
476.000 101% Sale |104°° Sale |10114 Feb. 2/1041% Feb. 20/|100% Jan. 4110434 Feb. 20 
853 :000 10144 Sale |104_ Sale |101°° Feb. 6|10414 Feb. 21/| 99% Jan. 2/1041 Feb 

93 '000 111% 112% 12134 115% 11136 Feb. 11/11234 Feb. 13||110% Jan. 3/1124 Jan. 28 
236,000 10144 102° |103 101% Feb. 6/105 Feb. 18]| 98% Jan. 2/105°° Feb. 18 

For footnotes, see page 33. 




























































































































































































































































Mar., 1935] N. Y. STOCK EXCHANGE—BONDS $1 
] 
F Ic FEBR Y RANGE SINCE JAN. 1 
Sales in BONDS 53 sae from, PRICES IN FEBRUAR ee wa. 
Value’ N. ¥. STOCK EXCHANGE | 5a hee ie ‘aad Feb. 1 Feb. 28 Lowest ig 
nol ay WAG ey Pibag oA) BRP Rebel Se Real fae Pee] 3 Fea 
Oar eee Be oe ss soegia © | 7% BR? | OFS 7] | 02% Reb. 26) 72. Bop: tall a web: Sel Os Jon, 8 
ET seen C8 AG) 0s — aa anan- SPOS 83 105% Sale |10514 Sale |105% Feb. 1|10534 Feb. 28||102 Jan. 3/10534 Feb. 28 
§ Doe [Peoria & Potta Un tet 5360 4...107818 & B1 Baie “BB | Bo9F Sale | -BB5s Mop, onl S752 Fob: Lall 2% Heb. 281 91° Jan, 7 
lsc wos Tenseneeee Sot £9 cartes A... bs ie 4816 77 79 rts) 76 73 ve . 27 if ~— : oe ae. a4 ole — 4 
oO BRR ip hy nee orc cet at tani daahanntetr eae ¢ vs a eb. ‘\ 
11 ee erat £640 cectes G aes elf 485. Ilioe 16834 |10832 N° [168 OR: 78116858 Bree: Ziios | Nee: Blrogys Jan. 14 
1} Bo nee Wake Se Wash tet ¢ 40. ... - 2900.18 95% ||113% ----- 0) Babee 11334 Feb. 2111414 Feb. 26|1113 Jan. 14|114%¢ Feb. 26 
5.0n0 eee een ooh soma 3 87 109% -__-- 1034 ae 09°” Feb. 131110 Feb. 15/|10834 Jan. 4/110 Feb. 15 
eae Semen 19ei)s Di 100% 11103 Bale (11074 11074)108 Feb 7| a8 Web: galls; Jam: Bl aa3s-reb: 25 
O00 Petia Giendnae enceeed 0084 bo. ; e : . 
429,000|Pnile Company secured gold 50-1967/3 Di) = 6224 | 53. TheSc11083 109961107% Fob: 14119032 Fob, Sell1or% Heb, 11/110? Jan. -s 
57.000) halle Elec Go ist 4}48....------- e715 D 89 106% Sale |107— Sale |106%% Feb. 5|107% Feb. 23|\104%; Jan. 2|107% Feb. 23 
136 °O00 rane nd = 1 s......... 1973|3. J rt ts: 74% Sale | 72% Sale | 72 Feb. 28] 75 Feb. 2|| 72 Feb. 28) 75 Jan. 10 
71 pgaarmras ae cepa eee | Bie |B Be | BSP | 9 Be HE BSR: a BRR: Hl BEI He 8 
veyvwNV > NONE PSE SEES VES Vee een acee eee eee 'e 5 ‘ 
195 Soo crneine By tat Beas 0 ¢ 40...2i2 o 20 19236 Bale |1025¢ Sale |10334 Fob: 1al1da% Fob. isll1os4 Jan: (al10290 Feb. 13 
Ss abil eenetns eee ae ae 10814 Sale |108%4 Sale Feb. 20]/108% Feb: 11/106” Feb. 20/1087 Feb. 1 
SGeblrusnte ona eee Dh cao 1952|M N 99 103. 10434|104" ___-- 10414 Feb. 21/10434 Feb. 21||104 Jan. 10|104% Fe 
: Feb. 15||108% Jan. 16|10934 Jan. 10 
at Gace eae | a + S| 14 + Ram be 6 Mam ie 36 am 56 amir | tts mr Hh 9 ena 4 
Sa Gan Cees eee a -- : 108 08 _1l109°" Jan. 10/109" Jan. 10 
oniee 4kKe C guar ¢..-_...1942);|MN 100 O32 777771108 109% Sncnre sapenslensese Geasee Sa 
isieiiibiew Con 4s series D gu ~---.-1945|M N 97 1 --7771100%2 cnnn-- su diliows <n= x qRennEh ene s Mane TERT nNN Ramem= 
= yg ye a tema BR a ened Sine eidaidbaicabehls acieak «cua ani KEUNG eC 
be ae Gan So eaten E Oee 8. +~---- fants 2G 2 Eo a ee an 1 
Saseias Som So aed hoa “777 ibeelF A 96% 10534 --~--|10556 : ee ibe eis Sit PN ARE RN 
“3000 Con pe  engeehreey esas ~7 7 /114% Feb. 21/114% Feb. 21||113% Jan. 10/114%% Feb. 21 
3.000 ron po ay > Sigpeiver Bae: ioealaa N ox ti pi aie be iiag Eg» 11386 Feb. 31 11384 Feb. 21 1138s Feb. 21/1135 Feb. 21 
<n 20 Geen oe 1970|5 D 8687 (1111354 -...- 115%¢ Salo |113° Feb. 6/1164 Feb. 20//1118¢ Jan. 4/1162 Feb. 20 
198 tool oan Seen  VesgeEeeH 1975|A O > Se gece 114 |115%4 Sale |113% Feb. 4|116% Feb. 23 111 Jan 41116 % Feb. 23 
235.000| General 430 series G_~-=--1979|3 3], 75 |/10554 106 110754 Sale |105%4 Feb. 6110734 Feb. 19//104% Jan. _2|107 34 Feb. 19 
‘~The ee 2 ee ee ee 
~4,000|Pitts Va & Char ist guar 40... .1943|MN 94 ||193 10534 105 3532 10734 Feb. 15 10714 Feb. 15 107% Feb 15 107% Feb. ig 
isuhataaaian joPitts & West Va tot 440 cer A 298013 D 24 a tte do cameron... 5 10170 Jan. 10 
i, Sl totes... eA O 52% || 5634 66 | 50° Sale | 5834 Feb. 28] 60 Feb. 20/1 57% Jan. 2| 68 Jan. 10 
11, let mtge 40  scitusciecniad 1 4 ibe 139 Sale | 5824 Feb. 28) 60 Feb. 20) 57% Jan. 2) 68 Jan. 10 
ma et A etme SERB Al ieneta | |= filpetaea Nenabebreabhes aca gk rain Auccsge kes wim Pa 
21,000 Port Arthas Canal & Deck Ga.2221983/8 A 61% |i 84 85% 80% Sale 801% Feb. 28) 85 Feb. 5|| 8014 Feb. 28| 85% Jan. 6 
owecee ist mtge 6s series B_..........1953/F A 66... ere oe Se aviwcnis iim nm Hii mow ean aelkbinnee isi ams aenet ak 
Portiand General Electric 3 ; Jan. 41/60 Jan. 24 
308000 Assented... be sme 8 ade 37% By Sale Beis Salo Bt Feb: : 1s 30 Jan. 41180 Jan. 24 
fc ete hee eg De to ; BB 19 104 10 Salo 46% Feb. ; 201] 451%4 Jan. 14| 52% Jan. 8 
‘000| Postal Teleg & Zable coll 5s. _._.1953]3 3 37 49% Sale | 45% Sale Feb. * 18|| 44% Jan. 3] 52% Jan. 22 
ae EK it - samedi. _ Car 10-year 5s. __ 33 40 50% Sale | 44° 449%] 45 Feb. : “Til 43% Jan. 7| 55 Jan. 21 
eo Meher ced sete ea. 1957|M N 35 34 soe WA Ieunican: oie nel ee oe 35 Jan. 10| 35 Jan. 10 
~ 3,000| Providence T: al Ist 40 eu - tose 8 81 { | Poly ie 90 Feb. . 81 90 Feb. 8190 Feb. 8 
80;000| Public Serv E & G ist & ref 43s0_.1967|] D Af 107. 10834|/108% Sale |107% Feb.  a5ll107% Jan. 22/109 Jan. 24 
22 00) ic seta ann SB Ol) Blac AGG Whe 197 AM ARES} Fe BINGE 3a Hehois Bee: 
92,000] et & ref és 1971/A O} e e c : § Feb. 27 
93,000] Pure Oil Co s f ¢ 5% motes.....1937|F A 87 101. Sale |101%% Sale |101. Feb. > 231110014 Jan 102. Feb. 
000] Sinking outa 1 Sale |102 Sale |10054 Feb. . 25, 9934 Jan. 2)10254 Feb. 25 
oie oop ; aan Oy pee ore 73M 85° Sale 88% Sale | 82% Feb . 26) 82% Feb. 11] 90 Jan. 10 
ak eee 45% Feb . 27|| 45% Feb. 27| 451% Feb. 27 
1941\3 D #3 33 38% 30 . 32% 30° : “6ll 30. Feb. 23| 32. Feb. 6 
1951|A O ? 100 Sale | 98% Sale | 9814 Feb > 411 97% Jan. 8/100% Jan. 30 
1997/3 J 79 106% 107 |106% Sale |106 : 2011106" Feb. 51108% Jan. 8 
1997/3 J 79% (11106 e 1106% Sale [106% Feb * 20111061 Feb. 28/1081 Jan. 11 
534s A with warr._...1947|M N 93 99% e 102% Sale % I bois cinta: san oc calee Mee icoch Seana he tow atl 
peel Ge > SR SRS 1b952 Sala |i03i¢ Feb.” 71104%¢ Feb. 51|1033z san. ~311053¢ Jan. 39 
Sal e : . » 
es ed Be 6 1o1* Sale 1%3 Sale | 95 Feb : I 95. Feb. 71102%4 Jan. 19 
A-....1948|M 8 76 108 — 108 109 197 Feb ° 20 197 Jan. 3|108 Feb. 20 
t H 3 35° 38 37. 36 Sale | 35% Feb. > 211] 31% Jan. 4 3936 Feb. 20 
242% Feb. . 5I| 41% Jan. 3 Feb. 5 
deeaen| SAE |] 45S [aS gate [0 Bob BUR TS: a) Bs Be 
Eseela Ol] 30s. || Ase Bale" ["40 Sale [834 Bop: | 1g] 388 Reb: 27] 414 Reb: 15 
A MN 7936 35 Sale o Sale 2714 Feb. 9| 27% Feb. 27| 33% Jan. 3 
1955|F A 4 | — a 1. | Ag NR eh, MR aagertieaies. Jan. 12|°60 Jan. 12 
000| Rte Grande Junc ist guar Feb. 1 Feb. ij] 85% Jan. 23] 86 Jan. 30 
eK re thy mee By met ed gat ee -- Reels 5 1 | 86 a 7 % Feb. 19 7 Feb. 19 ie Feb. 19] 1 Feb. 19 
1,000 (Jan 1922 coupon).....-1940|J J 1 Fea IS els Feb. 4, 1 Feb. 4/| 1 Feb. 4) 1 Feb. 4 
54,000] *Rto Grande Western ist @ 4e...1939|J J 66 76 Sale | 77% Sale | 75% Feb. 4] 78% Feb. 20|| 75 Jan. 5| 78% Feb. 20 
48,000| tet con & coll trust 4s series A-1949/A O 31 39 Sale | 34 Sale | 31 Feb. 27] 4144 Feb. 31 Feb. 271 47% Jan. 3 
9'000| Rochester Gas & Ei 58 ser --1948|M 8 96 108 1084 108 ¥ 10834/108 Feb. 8/109 Feb. 15)/107% Jan. 5 109 Feb. 15 
10.000] Gem mtge Sesortes Bnwa2--777196a1M 89% |l1o53¢ 77727110852 100° |i085¢ Web. 14/1085¢ Feb. 14]|10734 Jan. "7/i083¢ Feb. 14 
35.000|*tReck Iel'd Ark & Louis 1et4}01934|M 8 9 al2 je | 10% 12 | 10 Feb. 27] 12% Feb. 2| 10 Feb. 27] 13% Jan. 19 
18,000|Royal Dutch Aeh 40 with warr_..1945|A g 39 is 114% 198 = _— i = so a: 18/1053 = 1% i oe. 1B 
1,000]*Ruhr Chemical és wasia Ol] «= 34%_—=éi*dYdS'C ‘eb. : : 
: % J 44%| 34 38 | 36 Feb. 26| 40% Feb. 11/| 36 Feb. 26| 40% Feb. 11 
UF OODI Retee RR ton aoe sane aealy 3 a aoe Ee 44%| 42 Feb. 14| 42° Feb. 14|| 42 Feb. 141 51° Jan. 9 
000 Grand Island a 3) 83% Illo3% _...- Sale [103 Feb. 11/105 Feb. 281/103 Feb. 11/105 Feb. 28 
72:000| Se Joseph Lend deb 8)s0--0.---t9at a 1088 109 110 108 Sale 106% Feb. 20/110 Feb. 2//106% Feb 20 11a Jan. i 
56,000) St Joseph Ry L H & P tet 5e_... e e Feb. ° 
000| St Lawr & Adirondack ist ¢ 5e..1996|) J 64 -— oe 89 | 87% Feb. 26] 90 Feb. 87 Jan. 2 90 Feb. 26 
barat mee ty Do etace ‘ oe enced 1996) 4 90" aa... OO hs. s5 ecneeentce eel 80% Jan. 17| 85 Jan. 25 
St Louis Iron Mtn & South— 
000| **River & Gulf Feb. 0 Feb. 63% Feb. 26] 70 Feb. 11 
339 Ooo "= eden cabs $34 62 sae 88 see g¢ Feb. 6 Ey Feb. rat) Jan. 11] 64% Jan. 8 
1,000] tit L Peo & N W Ist 5e.. ....----. i948|3 3 46% j|_.-.. 52 | 46% Sale | 46% Feb. 28] rs Feb. 46% Feb. 28] 56% Jan. 11 
9,000|H¢ I. Riky M & Pac Se stmod Shas 1955|3 J 37 6° 70 | 66 68 | 63% Feb. 7| 6934 Feb. 60 Jan. 2| 69% Feb. 21 
122,000|Prior\ ion de series A -”---1980|3 J 12 1534 Sale | 123% Sale | 12% Feb. 27| 15% Feb. 1|| 12% Feb. 27| 17% Jan. 4 
115,000] Certificates of deposit ....------|---- 11 14 Sale | 12. Sale | 12. Feb. 28] 14% Feb. Feb. 28] 15% Jan. 2 
43'000| Prior lien Se series B__ _.-..- i9se\3 3 12 15% Sale 13 Bale 13 Feb. 26 15 Feb. 13 Feb. 26 18 Jan. 8 
237'000 Gaal die eee worerr 1978/6 1 ii i2%| 11° Sale | 108¢ Feb. 26| 1344 Feb. 10% Feb. 26 143 Jan. 3 
111:000| Certificates of deposit stamped --|-... on 11% Sale | 9% Sale | 9% Feb. 26| 121% Feb. 9% Feb. 26] 13% Jan. 2 
106,000| se. Loute Southwest 1st ¢ 4s. - ..1989/M N 51 77% 78 77 kite 76 Feb. 2 80 Feb. Be Feb. ol 80 feb. 19 
83000 ies testinal Ge eaah iene sone 1952|5 3 ais BO Sle 42% Sale | 41% Feb. 27| 50 Feb. 41% Feb. 27| 53 Jan. 7 
102:000] Gen & ref 5e series A_--------- 1990/3 J 34 40 Sale | 36. Sale | 34. Feb. 261 40 Feb 34 Feb. 26] 44% Jan. 10 
10,000] '3¢ Paul City Ry Cable Se_.-----. 1937|3 J 45 79% 98 | 92 95 | 86% Feb. 11| 91% Feb. 78% Jan. 7| 91% Feb. 19 
23,000] Guaranteed Se. .... rn 1937/3 3 5% || 79% 85 |92 95 | 85 Feb. 2) 92 79°* Jan. 21| 92° Feb. 27 
------|¢ Past & Dutuch ist consol 40 -196815 D 98 “357° 98 aoe beanie peesaatieeasanss 101% Jan. 11/102 Jan. 11 
72.000|0St Paul & K C Short L guar 4)40-1941 FA 8 ee ee i3°~ Sale | 12 Feb. 26) 16 Feb. 5|| 12 - Feb. 26) 1756 Jan. 8 
260 ght» ohn t waveneeel943|3 J 92% |1107% Sale |107. 108 |1073% Feb. 1/1083 Feb. 14/1106 Jan 108% Jan. 23 
50. Montana Ext ist gold 4s... ..- 1937|3 D 86 19388 5 atte 1 6 5 pee 102° Feb. 4{1 Feb. 141/102 Feb. 4/103 14 
17. Pacific Ext sterling quer 40_--1940| J 85 99% ____- ee oon 100 Feb. 5/1013¢ Feb: 19]| 9934 Jan. 15|101% Feb. 19 
67.000 nion Depot ist 58 guar. iy 66 ‘'lii5 ~ Bale |1173%4 Sale |114% © Feb. 4111814 Feb. 21/|113. Jan. 7/11814 Feb. 21 
264 000i ten Aut & Aran Poss tet quer ee-iseais JI] BST Base Bar [1ASSS Bato [ages ep, Gl BB Hep, SatTAS Jams ltAB ss Reb: 23 
106,000}.3an An ible Serv let 60 A-1962/3_ 3 70 10154 Sale |10614 Sale |1014%4 Feb. 1/107 Feb. 27 100% Jan 9}107 Feb. 27 
"1,000}Sehngheo Go gu h*- adesdnt ; ae Pal: “BY [ 35°" web. 19]-35- "web." 19]|'35 Feb. 19)"35. Feb. 10 
“3,000 ret > erkeemanslnnscngmnecs 59% .2 28 BK $3 Fs "85 Feb. 26] 36% Feb. 20||'35 Feb. 26) 361; Feb. 20 
17,000} Scto Vall & N E lee guar ¢ 4e___.1989/M N a0 109% ..... 111% 115 |110% Feb. 18/115 Feb. 109% Jan. 14/115 . 25 
For footnotes, see page 33. 
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For footnotes, see page 33. 


























Feb. 1 Feb. 28 
Bid Ask|Bid 
17 24%| 14 . 29 . 8 
17 26 | 14 . 13 . 24 
17 17%| 14 27 ie 
OF. FUME LEM WOM lenccanicidbnn beskoodeesey . 24 oe, 
3 4 2 . 20 : 26 
7% Sale 6 > ae . s 
5% Sale| 5% . 27 ~ o 
8% Sale | 7 1 : 26 . 9 
7 Sale| 6% Sale Sa : 26] 1 : W7 
Chet Sent $4 KU Pibsicknk ic deebcownn enokan . 21 * 728 
3% Sale | 2% Sale 1 we a. 
7 7%| 3 2 . 9 2 
86 Sale | 82% 18 se ee 
103% Sale |10434 Sale 20 ae . 20 
1025 Sale |102 — 3 ‘ee 
77 Sale {| 81 Sal 21 ae 
64 Sale | 60% 65% 23 11 . 23 
47% 49 |a49 15 8 : 15 
107% Sale |109 20 2 : 20 
35% 36%| 34 16 3 : 16 
Sale | 60 il 2 ‘il 
03% Sale |103 * “ali 211 Oe 
104°. 105 {103 13 26}1 : 25 
Sale {101 . 25 4}1 . 25 
STE TEIRIEOESE. «on coukstwndn ocpoeeteueiinn emake 14|104 : 14 
"eRe ucebaie eee romain: Lowa aK es 1 28)112 28 
108% 109 |109 . 27 3/110 as 
Sale | 92 . 20 4| 92 . 20 
67% Sale | 67 : 19 72 rats 
80% Sale | 80 . 21 2) 83 . 21 
Sale | 63% : 18 6| 69 ‘es 
64% Sale | 6334 Sale 18 26| 69 ge 
Sale 18 26] 68 i of 
102° Sale |103% Sale . 28 31103 : 
pease % 27 18]107 : 27 
\| 9334 Sale | 95% Sale 21 
10014 Sale |99°~ Sale 20 9 
Sale | 45 1 8 
77% Sale | 61% 2 7 
81% Sale | 63% 1 > 10 
OEE EF ORE noo ben ono. nn oboe ee i Bn ale oe oe kde 
88 Sale | 82 84 i . 30 
102 103 |102% 103 1025 Feb. 19 : 16 
i 61 e 7 Sale . 6 ae | 
110% Sale |110% Sale 1103 Feb. 26 : 21 
8% Sale| 7% 9 8 ye : 4 
103% Sale 1 Sale 10434 Feb 5 
15 16 | 15% 16% 16 Feb 
47% Sale | 39% Sale 47% Feb. 
is Sale | 40 7 ; 
101% _._.- GEN i. dean ciwn. pics oaie daed houc haa ae eked Baas ane 
117% 118%|118 118% Feb. 
57 61%] 57% Sale 7 Feb. 1 2 2 
115 117 115° 116% 4|11634 Feb. 23 15 ; 33 
94 Sale | 95 7195 Feb. 25 5 . 24 
94% Sale | 98 : 7| 99% Feb. 23 5 . 3 
108% Sale |110 1;110% Feb. 25 2/110 . 23 
110% emer 110? . 13]/110% Feb. “5 13/110 hg | 
103% Sale |103 51104 Feb. 11 16|104 41 
95. Sale | 92 a Feb. 21 7| 96 | 24 
104% Sale |104 19110434 Feb.  1//1 21104 : 24 
84% Sale | 83 . §| 87 Feb. 1 8| 87 . 19 
117 Sale |119% Sale 1/120 Feb. 21 2/120 : 21 
92 Sale | 90 27| 93. Feb. 20 27| 93 ‘fee 
91 Sale | 90 Sal 26| 92% Feb. 1 26] 93 ae 
92 Sale | 89 27| 9234 Feb. 1 : 27) 93 ae 
93 Sale | 98 1] 9814 Feb. 24 2| 98 . 24 
56% Sale | 56% Sale > 25| 58% Feb. 14 22 58 : 14 
25% Sale | 24% Sal 2534 Feb. 1 15 eh 
101% 103 |101 251101 % Feb. 21 a 102 : 29 
8834 90 | 89% 95 89” Feb. 15| 90 oe 
74 78 79% Feb. 16] 1 . 16 
100% 10134|100% 101% 1 Feb. 18 er | 
10034 101 100% 101% Ohi Feb: 3H rob. $ 
88 90 Sal 1 Feb. 2 . 26 
104% -..-- Sper Ba pape aio. = ST Og cia 8/103 . 8 
97% ____- 100% Sale 10034 Feb 71100 ; 28 
ot) MC, | Ran netfee cs ncesieeting 2/112 : 
70° +80 | 79 ; 8| 80 Jan. 22 
101% 102 |101 Sale 101 34 Feb. 7|102% Jan. 25 
-_ moet... : 17] 93 . 25 
83 87 ie etiam: i ot ge pate 7| 92% Jan. 9 
See Sagas 90% Sale 9034 Feb 6| 90 . 28 
Deis) OB .. ockvccat. tou ee 7| 87 . 10 
87% 88%| 89_ Sale 2| 8934 Feb. 3] 89 ‘ 
108% Sale | 88% 90 * 61108% Feb. 3/109 : 78 
106% Sale |106 106 Feb. 510634 Feb. 41106% Feb. 1 
13% 15 | 14 13% Feb. 131% Feb. 24] 13% Jan. 24 
117. 118 {117 117. Feb. 15|118% Feb. 118% Feb. 8 
104% Sale |104 104 Feb. 21/105 Feb. 105% Jan. 
10914 Sale [111% Sale |108% Feb. 4|/111% Feb. 111% Feb. 
105 Sale |108 104% Feb. 1|108% Feb. 108% Feb. 
104% Sale |105% Sale |104% Feb. 7|10634 Feb. 106% Feb. 21 
116% 117%|118 116% Feb. 5/120 Feb. 120 Feb. 21 
101% Sale |102% Sale 100 Feb. 5|103% Feb. 103% Feb. 19 
10644 Sale |106% Sale |105% Feb. 7}107 Feb. 197 Jan. 4 
$244 Sale | 89 88 Feb. 26 Feb. Jan. 28 
106% 109%|108 107% Feb. 27/1 Feb. 108% Feb. 1 
25 28 28 28% Feb. 8 Feb. 30% Feb. 
93% Sele 94 Sale | 92% Feb. 1 Feb. 95 Feb. 1 
sh i mas wb des ed ao cp eecietetniniannei tdiiiona: den op ahdinidatee an. 
39% Sale | 38% Sale : 28 43°” Feb. 43 Feb. 8 
38 40 | 38 : 281e42% Feb. 2% Feb. 1 
8% Sale | 37 : 1) 41 Feb. 41. Feb. 9 
121 Sale |109 > 1/121 Feb. 21 Jan. 3h 
21 24 | 25 . 7 313% Feb. 1% Feb. 1 
41 Sale 2. ot, ‘ z 41. Feb. al Feb. ab 
148 Sele | 757 ce 8554 Feb: Bei) Fob: a6 
118% 119 |118 7” Web. 11/11814 Feb. 4/|117. Jan. 511i 814 Jan. 
28% Sale | 33 % Feb. 5% Feb. 35 : 
2314 Sale % 23° ‘Feb. 1% Feb. 1 ; 
18) Sale 1834, Sale | 94% Feb. 23]| 8834 Jan 
1 i$ BPS ce 104 102% Feb. 
py apenas 3 3% Feb. 
24 --557| 852 Bale |""33c Web. Ft 8iz Feb.” 
11034 Pa 111 112° Feb. 
190 saith i Bs 
102% Sale |102 13|102% Feb. 13|102% Feb. 











| RANGE SINCE JAN. 1 
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N. Y. STOCK EXCHANGE—BONDS 
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PRICES IN FEBR RAN (AN. 1. 
Sales in BONDS rf sgntrom NV FEBRUARY || RANGE SINCE JAN. 1 
Value N. ¥. STOCK EXCHANGE to Feb.28 1 Lowest 1 Highest || Lowest , Highest 
3 Ask|Bid Ask| Sale Prices Sale Prices || Sale Prices, | Sale Prices 
5,000] Va & South ae 53 O73 «084 95% Feb. 95% Feb. 95% Jan. 29| 96% Jan. 24 
33 tena ernsoa ng GAL Laa ee BM Re a me alee eo 
, Sere: ; . an. an. 
19.000) tor monbe Glee cation ioea|M NV Bd a. 105% Feb. 2|106 Feb. 27||1045¢ Jan. 21/106 ‘Feb. 27 

353,000] § Wabash gcté Sc....-.-- MN 9434 Sale | 93% Feb. 8| 9634 Feb. 20 Jan. 2] 96% Feb. 20 

68,0001" oo esse amma ral lua ae. 74hi-.-.. 73° | 7058 Feb. 13| 72°" Feb, 2011 a%8 Fon. 1s] 7e* Joe. ae 
5, ist lien @0id corm 40.1954|5 J 5634 60 | 56 Feb. 18] 56 Feb. 18]] 53% Jan. 56 Feb. 18 
3, Det & Ch Ex ist ¢ Se.........1941|4 J 99% 100 99% Feb. 2/100 Feb. 98% Jan. 100 Jan. 22 
6, Des Moines Div ist ¢ 4s....__. iJ 50 57%| 53 Feb. 14) 54 Feb. 18/] 53°” «~Feb 55% Jan. 4 
2, Omaha Div ist ¢ 34s......_-- 941\4 33 48 54 | 48 Feb. 15) 49 Feb. 19]// 48 Feb 50 Jan. 7 
5, Tot &Cinte Dit tet 8 40.27. oaiM 8 82 | 79% 82 |79 Feb. 15|79 Feb. 15|| 77 Jan. 30| 79 Feb. 15 

119, tWabash Ry ref & Sts A..-1975|M S 24 178 eth 16 ont. 15 Feb. 26) 17% Feb. 18]/ 15 Feb. 1974 i 7 
TTT. Certificates ----- ee ee ed eee ee an. an. 
143, mn cgtiticates of dep poe We A ; 1b yh 15% —_ 15% Feb. 27) 17% Feb. 15% Feb 19% Jan. 7 
A meee tarecea wai] Pie ak ee Fin Br ae Te 

* seaaeeecceoe!***sii  }§&-e + # #é&3S*f i oeZz2es isa l"aear . * ep. an. 
47,000 Ret & fen 58 Ss ag aetie nde 1986|A O 2 15% 18 | 15% 17° | 15% Feb. 26.17% Feb. 2/| 1554 Feb. 19% Jan. 7 
owas fi SRE Amene Cencelesnne en aitvsceddinade dee aed sbi es tks Sid ade wee 

8.00lowatwacth de ign eneatwashs waraal& 2 33 ~4235|33{ Sale |"33i{ Feb. 28|°37°" Feb. || 33" Jan. ~2| 38. Jan. 9 

Pests Without warrante.............|---- 2 2. Me Le SC lecuenn peosdbleddest istodu Ee CO 36% Jan. 8 

63,000} iets f 6s series + ............- 4 8 46 484/43 Sale | 43 Feb. 28] 4814 Feb 9 43° Feb. 50° Jan. 9 

331,000] Warner o30|M S 24 56% Sale | 52% Sale | 51% Feb. 27] 56% Feb. 11]| 51% Feb. 60% Jan. 3 

EpB00| Warner Quinion conv dev so----isanlm s], 96 |! 39." ale | 251% sole | 2674 web: “Gl $ON Bop: 331 So's wep. a] SON dan. 23 
’ . ° es an. 
66,000] Warren Bros » ty Ang eam 6 30 38 Sale | 3834 Sale | 34° Feb. 27| 41% Feb. 21) 34 Feb. 42% Jan. 7 
“TBR re Mist ret aud sise...-.20008 Bi 7) it Giae 8 | aaiz --) | 'adig web. iil aac Bob. ill 13¢ Jaa, 15 312 FB Ti 
5,000 Wash Term tet 4 86 101 newane 193 oor 1035 Feb. 26 10354 Feb. 26/1035 Feb. 26|1035% Feb. 26 
“8,000 ween aoe ben ist ref 5s 3 98 107% 109 07% 109 107% Feb 8 107% Feb. 8/|i05 Jan. _3|107% Feb. 8 
11,000] Westchester D 1 116 120 |118% 119/117% Feb. 6/117 Feb. 15 115 Jan. 11|117% Feb. 15 
42.000 Weer Bonn Row te 40034 |1s08%6 108, [110:5 112 "os%s wep: 211085 wep. 25ll106%5 eb: “21108 Bob 23 
. sores E................1968/M || 101% |/115% Sale |117% ----- . eb. an. : 
63, tet Se ceries D 101 106% 1093%/110 108% Feb.* 2/1 Feb. 27//1 Jan. 9/110 Feb. 27 
1, ist mtge ¢ J 290% 107% ----- 08% ----- 107% Feb. 11 1H, Feb. 11 198 Jan. 107% Feb. 11 

197, Western Electric 94 105% Sale 106 Sale |105% Feb. 6 Feb. 19//1 Jan. 106% Feb. 1 

877:000|Weet Masytend 4 ||"925 Sale |'S41 Sale |'orse Feb: 1R654 Feb. 20|| $734 Jan, Feb. 29 

579: Firet & ref 9944 Sale | 99% Sale | 98° Feb. 511 Feb. 21 Jan. 16/1 Feb. 21 
30, West N Y & Penn ist ¢ 1 106% Sale |106% Sale /106% Feb. 106% Feb. 1 Jan. 1 Jan. 21 
31, General gold 4 78 103 a? a104Sale |z1 Feb. 13/1 i Feb: 1 Jan. 10|104% Feb. 20 
80,000] *wWestern 1% 36 | 31% Sale | 29 b. 27 Feb. 29 Feb. 37. Jan. 4 
98, *Assented._.. Bin 32 33 | 30% Sale | 29 Feb. 26] 34° Feb. 29 Feb. 36% Jan. 7 
61,000| Western Union coll tr $8........1 102. Sale 101% Sale |101}4 Feb. 27/102 Feb. 151/101 Jan. 102% Feb. 15 
79, Fund & real est 4 85% Sale | 87% Sale | 84 Feb. 7 87 Feb. 84 Feb. 87% Feb. 25 

129, 15-year 6} gold 101% Sale |101% Sale 101 Feb. 8/1 Feb. 100% Jan. 4/102%4 Jan. 23 

134, Gold 5s 71% 89 Sale | 89% Sale | 88% Feb. 91 Feb. 27|] 865 Jan. 91 Feb. 27 

153, Gold Se... 72 87% Sale | 87 Sale , 86% Feb. 25, 88 Feb. 2/| 85% Jan. 88% Jan. 10 
48 ,000|¢wWestphalia 27 41% Sale | 40% Sale | 40°. Feb. 25 43 Feb. 14/] 35% Jan. 431% Feb. 14 

157 ,000/ West Shore ist 66 + Sale | 84 Sale | 83% Feb. 27 Feb. 18]} 83 Jan. 86% Feb. 18 
47, ileal 82 | 80 Sale| 80 Feb. 27 Feb. 21|| 78 Jan. 82% Feb. 21 

5, Wheel & L Bh as is 104% 198% 105 (103% Feb. 21/1 Feb. ie oy i’ —- 3 
Slit TUR ti | LA | eet | ee ee Oe ee ee ed an. an. 
198000| Wheeling Steal Gusp ters 102°" Bale [101% Bale |i9t-* Feb, -eligass Fe, -Blltooss Jan, teltgeis gen: 3e 

. . an. . 

40 foc al sae , » 9454 Bale 93% Sale | 92% Feb. 94% Feb. 8 Jan. 98 Jan. 24 
ection White Sewing oe ttelooe cts Bee emiandenks webowhe an. ° 
18,000} Without warrants 0 75 78 79 72 Feb. 78% Feb. Jan. 16) 78% Feb. 

13 : Partic s f deb 433 65% 75 70 76 - 9 93% Feb. 65 Jan. 16 76 Feb. PH 

35,000 Otte dep Cheees 4% 10% 11%) 9 10 8% Feb. 27| 10% Feb. 8% Feb. 27| 12 Jan. 18 

tWickwire-Spen Stee! Co % " 

93 Ctfs dep Cnase Nat % 1 11 8 9 " 18% Feb. 9 Feb. 13 Jan. 18 

19 Withee-Barre & Rast 3 : Sale 385g 44% 5: Feb. * ie Feb. 33 Feb. 5 mx Jan. ii 

Wiimar & Sioux Falie ist Se.....193813 Jii 86 # #£=j/102% ..--.-.j103% ----_- e Feb. an, 

96.000] Wileom & Ge tet % |]109,” Bale’ |110°” Bale |100" Feb. 1/110” Feb. 16|108% Jan. 4|110 Feb. 16 

ith eoaiacinds Winston-Salem ie aae ocdeclecoéint,060eeblac thet an eebh a din cecldbintind Sawond 

39 tWisconsin Cent 1 2% 13% aid 12% 10 Feb. 23] 12% Feb. 10 Feb. 13% Jan. 4 
5 Certificates 10 ll 8 9 8 Feb. 18] 1 Feb. 8 Feb. 10% Jan. 30 

& Dal 6% Sale| 5% 8 6 Feb. Feb. 6 Feb. 7% Jan. 2 

2 ee Pr 6 5 9%| 5 Feb. Feb. 5 Feb. 5 Feb. 9 
OP BA Worcester & Conn East Ry 1s DP demcelinoas <édhelodudial aman chameel eI nu coahdine ebeues 
305,00 94% Sale | 94% Sale | 92% Feb 95% Feb. 92% Feb 98% Jan. 
326,000] tet M Se series $336 oa80 Sale | 94 Sale gai “ ge Feb. ett, Feb boi Jan. H 

2 Low on New York Curb. e Cash sales, in which no account is taken inj] Dominican 5 1942, Feb. 25 at 66. 
r Cash sale, not included in « computing range, are given below: | Grant ee tek Feb. 21 at 4 
nm Under the rule sale, ae es Oregon Short 5s gtd., 1946, Feb. 5 at 119 Harpen Mining 306, en. 19 ab Bs: 
3 Un. Wks. 634s ser. ©, 1954, Feb. 27 at 44. Hungary 7742, coupon on -llat 4 
a delivery sale, not included in year's |= delivery sales, in which no account is} Mo. 1 > . 28 at 4%. 
range. taken in computing the range for the year, Ontario Transmission 5s, 1 Fed. S'xe 112. 
{ Acueed interes) gomebie a6 the emhange : ore Gren A ae 103 37 Ey ae re : tg iy Rae 
ye oe ed reported in receivership and all Elec. 7. oss. 1956, Feb. 25 at bs West N. Y. & Pa. 4s. 1 ss 14 at 1034. 
. issues flat. 5s, 1968. -17 a 9574. Rhine W: 1 ‘ : Toae ° 
§ Noeetiabal Riability impaired sired by mavurity. Cent bie C 4. et Feb ob ae 44 = 46, 1066, eb. 37 at 10636. 
¢ Bond selling flat. j Gent. Pas. Sheet tine 4s, 1954, Feb. 28 +" : 

















New York Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF STOCK PRICES DURING FEBRUARY 1935. 


Stock Sales 1935 1934 Bond Sales 1935 1934 
POUR. oo kc .. Shares. 14,404,525 56,829,962 | February ---.-......---.-. $220,256,000 $384,503,700 
Jan. 1 to Feb. 28. ........... 33,813,657 111,395,301 | Jan. 1 to Feb. 28___._._...-. 550,802,000 825,488,400 





In accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share 
lots except in the case of stocks which sell only in a small way. 


NOTICE.—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling outside of the 
monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 











































































































































































i REG. SALE. OCKS Low IN FEBRUARY RANGE SINCE JAN. 
“ Ae Si : N.Y Prod EXCHANGE vides C 1983 — — 
n nce ay 
February | Jan. 1 Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest | Highest 
Shares Shares Par Bid Ask\ Bid As s Sale Prices Sale Prices 
60 70\Abraham & Straus_......-. 30 36%% --.-- 35 41 36 Feb. 36% Feb. 25 Feb. 26) 36% Jan. 23 
110 300| Preferred_............. 100 89 2a: aos 1086 112 {110 Feb. 26/112 - 19/110 Jan. 10/112 Jan. < 
23,300 47,700|Adams Express ...... ._._- 5% 6% Sale 5% Sale 5% Feb. 6% Feb. 18 Feb. 27} 7 Jan. 
250 1,540] Preferred__............ 100 65 87% 90 87 91 87% Feb. 89 - 14) 84% Jan. 2) 89 Jan. 28 
4,700 13 i Adams Millis_...___ F SEEN 14% 30 Sale | 30% Sale | 29 31% Feb. 19 2 Feb. 6) 33% Jan. 2 
15,200 27 400) Ada Multigraph 10 6 8% Sale | 10 Sale 854 Feb 10% Feb. 18 Jan. 12] 10% Feb. 18 
2,900 6,500] Advance Rumely-___....... 3 5 5% 6 5% Feb 64 Feb. 18|} 5 Jan. 12} 6% Jan. 3 
13,300 20 Affiliated Products_........ 4 7% Sale 7% Sale 7% Feb. 8% Feb. 11 6% Jan. 15) 8% Feb. 11 
6,900 19, Ais Red i ccccmete 80 111% Sale {112 Sale |110% Feb. 14% Feb. 20)|109% Jan. 29)115% Jan. 8 
5.800 15,100] Air-Way Elec Appli a 1 1% Sale | 1% Sale | 1% Feb. 1% Feb. 1% Feb. 27| 1% Jan. 7 
46,400 134,7 oe Gold Min 106 "8 17% Sale | 1634 Sale | 16% Feb. 18% Feb. 1 16% Feb. 6/7204 Jan. 9 
pS! MRE = mna.i00]} 170 ~§# jj--.-. -----]----- -- Sitka cen neetnalownete ts an abyieewek base CgLAakeeG bunsee 
1,500 4, A P W Paper Co_...._..._. 2 2% 3M| 2% Sale 2% Feb. 2% Feb. 19}| 2 Jan. 4) 3% Jan. 8 
19,600 39,200|tAllegheny Corp ........... 1 1 Sale 1% Sale 1% Feb. 1 .-s 1 Feb. 28 3 Jan. 7 
4,400 9, Pref series A $30 warr'ts _ 100 3 5 6 3% Sale 3% Feb. 5% Feb. 1 3% Feb. 28) 7 Jan. $ 
2,400 3,1 series A $40 warr'ts 100 3 4 5%| 3 Sale 3 Feb. 4 “ 3 Feb. 28) 6% Jan. 
1,800 2,100] Pref series A $30 ex-war _100 3 3 5%] 3 Sale 3 Feb. 4% Feb. 19]} 3 Feb. 27) 6% Jan. 6§ 
1,200] Alleghany Steel___..._..___ 13% 21% 23%) 22% 24 21% Feb 22% Feb. 20]} 21 Jan. 12] 23 Jan. 7 
mnCacak... sake Allegh & West Ry 6% gtd_1 82 meee eee temeen Sram sla cn cee Sarccsiccewne webtecllonance cuduséloectec sencoe 
11,600 25, Allied Chem & Dye.......__ 107% 135 Sale |134 Sale |133%4 Feb. 6/140% Feb. 18//132% Jan 41 Jan. 3 
2,100) 4,000] Preferred_..._......... 117 124% 124% 196 16 127344|124% Feb. 4112744 Feb. 27/|123 % Jan. 27% Feb. 27 
36, 81,200] Allis Chalmers Mfa _...____ 10 16 Sale | 16% Sale | 153% Feb. 27} 17% Feb. 1 15% Jan. 17% Feb. 18 
3, 12,700] Alpha Portiand Cement.____ 1l 17 18 17% Sale e! 6] 184% Feb. 1 17_—‘ Feb. 20% Jan. 
a 5,700 Leather...__- 2 3%| 2% Sale 2% Feb. 27| 3% Feb. 2% Feb. 3% Jan. 
700| Preferred..._..._.._____ 21 31 32 29% 32 30% Feb. 21] 32% Feb. 1 28% Jan. 3234 Feb. 19 
9.3 27,700 aaa 27 e | 55% 5534) 53% Feb. 14] 57 Feb. 18]| 4834 Jan. 57 Feb. 18 
(ateadl -; +ameee Amer Agric Chem (Conn) pf.* a, a RR ETE Rea: RGR Ae PE GB? SCNaT PS SUR rs a 
5, 33 ,500)Amer Agric Chemical (Del)_* 20 55% Sale | 53. Sale | 53. Feb. 27] 57% Feb. 16|| 47% Jan. 57 % Feb. 1 
21,3 48,000] American Bank Note_..._. 11 16% Sale | 15% Sale | 15% Feb. 4] 18% Feb. 1 13% Jan. 18% Feb. 
2,000 5,190) Preferred. ___........._. 34 48% Sale | 514% Sale | 48% Feb. 1] 52% Feb. 13 Jan. 52% Feb. 1 
4,200 12,000) Am Brake S & F ___._...... 19 27 27 Sale | 25% Feb. 15) Feb. 1 Feb. 29% Jan. 
1,500} Preferred __._.......__. 100 88 120% 120%}121 12334/|120 5|122% Feb. 21}/11 Jan. 22% Feb. 2 
37, 87 300] American Can.__.._...___ 25 80 112 Sale |117% Sale {111% Feb. 1/123 Feb. 18//110 Jan. 23 Feb. 
1, 2,700] Preferred.............. 100 120 153% 155 |157 Sale {15344 Feb. 4/157 Feb. 28)|151% Jan. 57 = Feb. 
11, 36,600| Amer Car & Foundry_...___ 12 17 17%} 14% Sale | 13% Feb. 27] 18% Feb. 1 13% Feb. 20% Jan. 
4, 15.000) ni biedrtediaidhinmaie 100 31% 39% Sale | 32% Sale | 32% Feb. 25) 3 Feb. 1 3an0 Feb. 45% Jan. 3 
5,200 6,7 Chain........._. 4 9 10 10%} 8 F 5} 11% Feb. 18]} 8 Jan. 11% Feb. 1 
4, 6,200} Preferred ............ 100 14 38 Sale | 55 60 38 Feb. 1 Feb. 27|| 38 Jan. 55 Feb. 27 
4, 8,500 a on se 43% 67% Sale | 73% Sale | 66 Feb. | 73% Feb. 25|| 66 Feb. 733% Feb. 25 
whngel  wkelekal -| County, N J............ 20 25% 35 30 SB hovachdsebuceeede ek, bande baa dwnlketiccda: ccmanc 
500] American besmasall 2 3 3%| 2% 3 2% Feb. 13) 3 Feb. 5ij| 2 - 13) 3% Jan. 
15, 39,500)Am Com Alcohol... _____._.20 20 27% Sale | 26% Sale | 2544 Feb. 27] 30% Feb. 18]| 2534 Feb. 27) 33% Jan. 
22, 28, U Amer Crystal Sugar Co__..10 6 7 Sale 9% Sale 6% Feb. 5] 10 . 2811 6% Feb. 10% Feb. 
4, $ 70) 7% Preferred. ____..... 100 32 64% Sale | 84 Sale | 63% Feb. 5)| 8414 Feb. 28); 57% Jan. 8446 Feb. 
5,3 39,100/Amer Encaustic Tiling ...._* 1% 2% Sale 2% Sale 2 Feb. 21; 2% Feb. 18)| 2 Feb. 21} 3 Jan. 
1,800|Am European Securities... _* 4 4 4%! 3% 4i| 4% Feb. 7! 4 b. 7i| 4: Jam. 2) 5% Jan. 21 
34,500 55, Am & Foreign Power._.____ ° ‘2% 4 Sale 2% Sale 2% Feb. 27, 4 ae 2% Feb. 27| 5% Jan. 3 
15,6 29,800] Preferred.............__. 11% 17 18%; 20. Sale | 17 Feb. 6) 23% Feb. 14|| 17 Jan. 15) 23% Feb. 1 
1 17 } 2d pref A___.... 5 6% Sale 4% 5%! 5 Feb. 27) 7 - ll 5 Feb. 27) 83 Jan. 
12,800] Preferred (6)... _______ 10 14% Sale | 15 16 13% Feb. 5) 20 Feb. 14 1336 Feb. 5] 20 Feb. 14 
1 2,900) Am Hawaiian eas 10 11 12%| 10 12 10% Feb. 7j 11 . 41 Feb. 7/13 Jan. 1 
1,4 2, Amer Hide & Leather__..___ $ 4 5 4% Sale 4% Feb. 28) 4% Feb. 18 4% Feb. 28! 5% Jan. $ 
$ 9, Preferred.._._.......__ 100 17 % 21 Sale | 21 22 20% Feb. 7] 24 20 - 7) 25% Jan. 
17 Amer Home Products._______ 24% 31 Sale | 3244 Sale | 314% Feb. 2] 32% Feb. 11]] 30% Jan. 1§ 32% Feb. 11 
9 29, American Ice _...__...._.__ 3 4% Sale 4% Sale 4% Feb. 4% Feb. 1 3% Jan. 4% Jan. 17 
2 9,400) Preferred..........____ 100 25 36 Sale | 35% Sale | 35 Feb. 8] 37% Feb. 16|| 28% Jan. 2] 37% Feb. 16 
brett sanes Tunas oure.-.--.- 4 on Sale Sale id > Aad 7s 6 ~~: 18 5% Feb. +7 ad =. 1 
> rance ‘oamite__* --— ee eee ee . . Feb. an. 
1 4,380) Preferred............_. 2 4 ast 2% 3 2 Feb. 27) 4% Feb. 5]| 2 Feb. 27] 6 Jan. 1 
13, 35,000|Amer Locomotive __...._.__ 11 17% Sale | 1 Sale | 1144 Feb. 25) 1834 Feb. 18]| 1134 Feb. 25) 20% Jan. 
5, 8,500) Preferred.._........___ 100 3554 51 Sale | 3 Sale 73% Feb. 27 bi? Feb. 1 Bis Feb. 27 5634 Jan, 
15,6 40,600) 4m Mach & Foundry__..... 1 21% Sale | 21% Sale Feb. 5) 22% Feb. 18 Jan. bY #38 Jan. 
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91,700 204 ,400/Am itor & Stand San_.* 14 Sale % e | 12% Feb. 26] 14% Feb. 18]| 1234 Feb. 26] 16% Jan. 7 
150 Preferred. _._......__. 1 135 136 {133 13434|134% Feb. 23] 36 Feb. 6 i Fs} Feb. 23138 Jan. 
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American Stores........... e . Feb. > . 
1 500) American Sugar Refining_100 4534 60% Sale | 6714 Sale - 1|.70% Feb. 16 Feb. 3° 70 Feb. 
me os Ry eee wel] 3 WPatd ais (lag ais [195 Beh: gg Ben: Sliegy den shat fan 
Sl en eee” we 2 eeeseecesese . . an. . 
67,2 13 00] Amer & Teleg...... 100 100 104% Sale |105% Sale |102% Feb. 7/106% Feb. 18)/1 Feb. 1 Ly 
fae agi Meeany Hotere =] Sak | alas Sais | 3 ani | 208 Feb al ah, Bop: A 22 Bop: a fan 
‘eb. ; \ * 
4 Preferred.._..--~-~"~- ioe 188 13154 Sale |137* Bate lasts) wen, 18I183°% Bev 28||129%4 Jan. 181137 Feb. 
1 it Amer Type Founders... __ _° My 4% Sale 3% Sale 3% Feb. 27) 4% Feb. 5i]| 3% Feb. . Jan. 1 
5,3 Preferred............ 100 ry 15 16 1 Sale | 11 . 271 16% Feb. 15}| 1134 Feb. 1 Jan, 1 
3 79, Ap Wet Whe G i pnsciaseiahinaiisibeas ° 10% iB gare }9 a ig Feb. 2 4 zen i 53% eb. 20/714% Jan. 1 
eg ee eae Oe .. . wemmmenence *® Se ep. . . . 
it 26.000 American Woolen..._____ _ 5% 35 gore 3° oon ap yep. #7 4034 Reb: 2 39" Zeb. oi Tan, 
‘ Preferred... ._.... ereeere . . J an. 
11,700|tAm Writing Paper Co. Inc.1 ~ 1 1 1 Sale 1 . 28] 1 -1 Feb. 1% Jan 
5,83 $6 preferred. e % 4 5 3% Sale | 3% Feb. 28} 5 Feb. i9 3% Feb. bis Jan. t 
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. 5|| Feb. 1 
Shares | Shares Feb. 28 Lowest | Hi 
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450 tet Guentaneme Sugar.......- . me % afi* en a Sale Prices Sale Prices aa 
100 1798 Gulf Mobile & Northora.-A0e 7M 1345 19 13% 33%] 19. Feb. 161 23° Feb. at "fob 1| 350 ren 
1'700| Gulf States Seeel_. ~~~ el] tf at as | 936 124 17 Rep: 78| 16” Keb: 36|| +43 Jan: 30] -6 Feb:121 
70 160] 7% ist preferred .......100 Bie ea a | 48 5 11a Feb: 26| 21 Feb. isil 11° Feb. y] 1k Fee 8 
790 gitieihdaid dinkin: habe es ) # 148 &% | bs Feb. 27| 67 Feb. sil 58 Feb: 27] oF is 
17,300 00) Gachonsnch Water--+-—- 28] 1996 I] B16 38, | 3b Bhi S Pane © 
’ 44,700| Hahn Department Stores...* 26 24i6 28, | 25% 25451 3550 Feb. 10] 3124 Feb: 2oll 30 
5'300/ 18.300) | Preferred -...---- pree.=3|| 8% || 2 Sale | .4% S125] 80% Heb. 191 31% Feb. 20 3h Jan. 18) 254 Feb. 1s 
100] "$o0ltiamiicon Wacchccna----523) 3h || 2 BR, | 88), Sg,| bac Hep: 22] O08 Hep: 1B 8b dan. 15) oh an: 7 
370 1 Sapleeenne ae Ai Go OF pocd.--° 20 78%| of 08" 67 * Fen: aal or * Feb: 18i| 938 Feb, as] 6 Jan. 3 
5,790} 21,300 eee Oe Gl. 8 7% —|]10334 105. [10534 107 18, Fee. 721 ,6r en 23 gS ten. 4 Jan. 8 
2.900]  S.00leat Cornet Aa--sztl| yg | ob 88 184 Bolo [A744 Heb: 1 29°” Reb: 18] 48 dan: 17] 30 Heb. 35 
eta] Olean Bigee Roecmes——nag | ose oH allt] of Bab: Sf 48% Bob: 201 569 Heb. 6) 7 Feb. 1p 
4,100 Citta -............6 100 2 74 Rage eb. 151 81." Feb, G1 Sok eS 
, A EPEAT 2 5 weeeweecleeeces eons Jan. | 
—_ 10,800|Hazel-Atias Go.--------- a 3% Sale 2k acta | 358 Zee: 38 235 Ben. 38 en 2 Jan. 8 
] 800] Helme (G W)..- 25 4 89% Sale | 92% 9 % Feb. 27| 3%¢ Feb. 19|| 254 Feb. 26; 3, Jan. 
5,000 150) 7% sa pista Seat i00 193 32° [13086 131% |130 Feb. 131857" wen ob. 27) 3% Jan: 2 | 
J (oie aaa. 120 Bee 4 30 Feb. 13/130 Feb Jan. 2] 941% Feb 
asap remanent ¥ 5% 12% Sale Sale |147)4 Feb. 25)150 Feb. 43 27 . .51130 Jan. = 
3.300 9,100| Hercules Powder... * = 8 ep: Bie Fen: solar’? Jan: isles Feb. 28 
1,200 5:000| Hershey Ot -- et 104% zia3igsale |132 Sale | 73% Feb. 4| 76% Feb - oe 
1/900] 3-400 Goav protersed...s2--20-2 |] ‘aa WAS eo Zs ‘so [77 Feb. 9[125° Feb. 20)|122* Feb. 9|135°° Jan 
ret 13,100] dolland Furnace. ---------- 80 10452 ode [108% 187 [104 Feb. 6 Fen: tall e3x5 Jae: 81128 Tan. § 
i) epee aese cat] ad ge fal A ee ica ee Ore 
"100 17300 ming-....-- i 200 e 4% Sale | 8% Feb. 7% Feb. 26 . 
ee os ce Se a ee eae es Bat dan 3 
© ’ 4 8 ° 35 3 Jan. 
2.100 6:400|doneten Oll of Toren, s tee] 13 a Gale | oc) Sse | site rop, si oh Pop. toll °43¢ Jan: ie 36% Jan. 25 
17:00 10,000} | Voting trust cortificates.25 13H | 78,, 18] 18% 1378 24" Feb. 6] 1834 Feb. isi| 14 Jan: '2| 58°° Feb. 28 
200 7 'aobldedees & nsanereen. 48 20 45 3% 3° '| 256 Feb. 16| 3 Fe 14, Feb. 6) 17% Jan. 
1/100 5'000| | Preferre 2 Sale | 4634 Sale | 44 Feb. Feb 256 Feb. 16| 384 Feb. 4 
59.500 1a eee ans eee Bi 1034 139 35 gale | “dsc Fob: os] ais web: tall “a5 Hep. 3° saute: 3 
700|  84.800|Hupp Motor Gar Garp-.---ie|| 914 Bele a4 gale | 876 Rep: 741 19%8 Bee sk Feb. 27) 5% Jan. 21 
87,000] 68,900] Ittnote General. ....---198 Sale | 252 Sale | 3°° Feb: 26| 254 Feb B)4 Feb: °6| 12% Jan. 21 
150 1,209) 6% pret series A_------100 18 1334 Sale | 11% Sale | 9% F : oy one. 7 
140 270] Lenses Hae eteck. -- -— - 100 19% 21 | 18° Sale | 16% Feb. 26] 16 Feb. 9% Feb 
14), S10), Rikenc ecoen ects oar Aiea! “27 Sg OH Tel Heb: 26] 1854 Feb: '8|| 16% eb. 26] 288 Jan: 
47000) 119/700/tadustriat Rayon C moe. ee | O41 7. Bul 2, mop: 22) 856 Feb. il] 50°" Feb: 25] 5745 Jan. 10 
"60 Pes a ais Sale ail sets*| a3 Feb: I anes Bob: di Feb: 76] 134 3am: 
11,200|  -25,300|Inlana . 100} 105 1 © | 69% Sale | 65/4 Feb } “4 3034 Jan. 11 an. 
41000] °8.900ltneptracion Gans Goopee--iel] 3 Bay Baie’|'2 Sale | Six Feb 33,20 Reb: 20] 65° Jan: 28] 70% Feb. 2 
25'300 8,300, Insuran Ctfs Inc. ._- 4 3% 3 2% Sale 51% Feb. 6] 55 Feb Jan. 71 Feb. 28 
54,400|tinterboro Rap Tran v ¢ c 100 2 232 3u| 2% 88 | 23 Fee 341 3% Pop 50% Jan. 16 55% Jan. 2 
a tes of deposit.._.* 5% || 14 Sale| 14 Sal S26 Bed. 4 4% zo 37 Jan. 8 
10 210 tus Kize of Const Aasee pias S = |I--353 --: © | 13% Feb. 18) 16% Feb 12% Jan. 15 Feb. 14 
60 740 Preferred. noses -° 3 4 5 | 3% °° 5 , 3% Feb. 25) 4% Feb. 6 lredeskanas 15] 16% Feb. 19 
7 ec ERG Besa Bace boc Ease: 
:700 25.600} fon... ---------- ® 4 2 2% 2 Feb. eb. 1B Jan. 2 4 
2, rey vais---2.° 4, |] S75 Sale| 5% Sale| By F - 27| 256 Feb. Seb. a7] Be? San: 
"Ene 4 eb. 2 eS (ae 
4 500 12° , F flor eee ih acibial wens 100 10 39 39 % is Sale | 3 i Feb 38 4 rep: % Feb. 281; 7 Jan rf 
1350p 20 50 nternat Garriors Led.-----1 125% //152, Sale /159 dale |151% Feb 26) 42 eb. Jan: 1s| 43% Jan. 98 
68,500 147.000\4 . t.....------ ° 18 i © | 4% Sale 1% Feb. 49% Jan. =< 
000|tateraat Harves 27 4% Feb. 27 an. 15/161 
1:00 4.400) 7% ate nonn== 358 3 |] 205% Bais | 393; Sale | 3896 Feb wig Heb: 18)" 448 Fob. 27) 0% Jan- if 
3800 800] Internat Hydro-Elec Sye A_ 11 139° 140 1/141 38% Feb. 23] 43% Feb. Feb. 5 Jan 
? 7, Mercan 1: 1% 2% Sale _, 142. |#137 34 Feb. 4/140 Feb. 13h San 38 “3 jan. 3 
92,500] 215 za oi “2%! 2% Sale Fo: 941408 Few. FS, gam. 714s eb. 27 
400 , Enescnat Mishel of Consde..° 14% i ay 2% Feb. 3% Feb. bi =_ +f ; 2. 3 
Pc, Bp oe in eso deicrars eres: 101 12 22% Feb. : 
ee ar ee 13854 352% Bob: 2886 Fob: EM Bee, BLE BR. 
17:290] 14:80 Gases G 81 34 3 Bale | "17 Web. 35)" 994 Feb. Bl” 132K “aE 2s hgslad 
’ 36. F Preferred. ........----- 1 Sale Feb. 9] 1 Feb Feb. 25) 3. Jan. 8 
720 3 mternat Printing Ink.....-. § 9% Sal Sale Feb. 21} 1 Feb. Feb. 9 1% Jan. 5 
1,000 5 SERIA 22 22% 24% Sal 6% Feb. 25) 934 Feb - 21) 1% Jan. 1 
10 B Sl tasermatsomet Sele-—------- $0 9954 30361 90 Bale | 99, Feb. gl 24s Feb: 23|| 2054 Jan: 18] 243 Feb. 
bers 2,300 International Silver......16 38 44 24) 20. Eee | Feb. 13 ay oP 8 Jan. ‘3i101-* Feb: 
66.501 -22r A. 19 =.= 63 . = 43% Feb. 27| 45 Feb 43 Jan. 21) 31% Jan. (4 
3000 '400| (nternat Tel & Tel. ....-. 40 72 Sale | 69% Sal 2144 Feb. 15 Feb 21 Feb. 27 45% Jan. 10 
8,000] 7:700/tagerstate Dept Stores_--— a 12 Sale 944 Sale | 6934 Feb. 28 72, Feb. ||| 69 Jan. 31) 28 Jan. 4 
2.500) Bats A egecaaae te 1g || 7135 84 Be 0 ee. As Feb: 26|| 10°° Feb: 5 Be yan: 10 
140) P eeerernr obs Il 2935 39% 395 ache | go Bee: 2] ahsc Bee: 3 75 Jan. 20] 847% Jon: 
-- 33% Sale 1 7. Feb 634 Jan ti Jan. 7 
1.700 Roe. Fa manasa = wie .:.-- ae 31,, Reb: 7] 34% Feb 31. Feb. - =. 
s/f] 92-300)fehae Manet =n ‘I| 284 |] B4% Sale | 5656 Sale sa a hts HR 8 
50 30) preterted — == so---;--18 7 1 Sale | 46 eb. fF : 
1,300 4,670|sones REI did--100/ 115 122 Sele /122° Sale 120 Feb. 26 ; Ne Jan. S 
1,300 3.50] Ranses City Lt let pf Ser Bel = 97 60% Feb. » 198 Feb. 19 
4°00 2,300 « we a4 11546 --,--|11554 Sale 111594 Feb. 73 Jan: 3 
Si] fee eae re Bh ee Gale | 6% Zep. 27/1159 Feb. 27 
14306 - GB.700 Gand oder omen 13 8 Sale 8% 8K 7% Feb. 27) 1 if gan. rf 
, Orpheum pf. e an. 
i MM ym Tires] 6k Bae Sate BP ee 7 ef Feb: 18 
a ieee] | A Sh) Be le | BY eb: 19 
300 i Convertible class A.....-- 2 8 Feb. . 26] 2% Jan. 17 
37,200 134: Kel v clase Miniiiummmodeie ts 5 7 5 9 6 F 2 13 Jan. 17 
87.500 «00 0 |Resdall Go pest prof sor A--* 14 18% sale’| 1875 sde*} 13% Feb 25] 734 Jan. 1 
1,000 9,900|Kenmecots Copper ..-..--- 55. 1 94, 98 | 98 Sale | 9332 Fon : § ie Jan: “2 
400 1 Clark...... 165% Sale | 15% Sal 9234 Feb 7| 18% Jan. 9 
1400) Glaser (GR) -.~--------=== 10% Bale | 10 Sele | 40 rep- 2 Jan. 29 
101/200]usesge (8) Ge —-------i0l] 103 | 20 gale | 27 32 | 28 zee: a) tL a 
jeeeeceeed e - 
400] cress Dept Stores-=--=--5, og |hri0 Bale {119 Sale [109° Feb a4] 98° dan: F 
6300 Gress (8H) & Oa-22---- B. ae 56 Bele |"47iz Feb. "6 19i112 Jan: 
’ Kroger Grocery & Bak......* 19 $3 6 Ba to 61 Sale 1% mep 1% 4 = 
350|Lactede Gas.......-.-.--100 a aa 23% Sale | 2334 Feb 69 Jan. 
16,200|Lambere Oo (Tine}-------- 28 30. 35, | 20 © | 2B Bee: “a 
19100} Lane Bryant. -- odosconett g 19 37% Gate | s7%) atte | 2a%8 Ben: 21 Jan. 12 
,300|Lee Rubber & Tire......... é 13 mi YS 7 a a | pee: ¥ Jan. 
. Coment..50 @|11% 12 eb. Jan. 
ngngies so 14 15% 10% Feb. J 
21,800|Lehigh Valley.......-..- 73 1334 15 an. 
14:00|tanigh Valley Goai--------2+l| 194 "p,, Sale | “8% Sale OB Bob: a) 178 san. 
20: ‘salen 2a 11 Sale 1% Sale 1 eb. Feb. 
7'700|Lehe & ¥ink Products Ga. F 71% Bele | 7059 Sale | 68 Feb: a 
e eb. Jan. 
wi 100ltghe & Vink Progeats Gone! [154 |] 1614 Sale | 155% ale | Cog Reb: i. 3 
e | 27 Sale |x264 Feb. 2 = i 
an. 






































































































































































Mar., 1935] N. Y. STOCK EXCHANGE—STOCKS 3 
PRICES IN FEBRUARY RANGE SINCE JAN. 1 
Low from 
AGGREGATE SALES STOCKS + Pot f Ba = 
Feruary Lear tS ee Feb. 28.1935|| Feb. 1 Feb. 28 Lowest Lowest — 
Ask| Sale Prices Sale Prices 
Shares hares Par ma, | Ae gl] 2134 Jan. 17| 23 Jan. 3 
3,800 9,100)Life Savers Corp.........-. 5 1596 |] 21 YG 2354) O2%5 Sele 13 wee. 8 gil102* Jan. 15/107% Jan. 4 
1,700 § 200 /Lteaert & Myers Tob com -25 1% lio Sale |105% Sale |103% Feb. 5 31/102 Jan. 15/109%4 Jan. 4 
15,000 SO Oo .cecccencccceee--- 73 152% 154 |156 160 |152% Feb. 2 9)}151%4 Jan. 7|156 Feb. 19 
8,400 9,100) Preferred ........-.---- 100 123 18% Sale | 18% Sale | 17 Feb. 5 3i| 17. Feb. 5) 19% Jan. 3 
T7400 ieee ee eee 18 22361 16% 1634] 1634 Feb. 26 | 18% Feb: 26] 24% Jan: 5 
1,400 5,000/Ltma Locemotive Works ...* 15 19% Sale | 18% 21 19% Feb. 1 6] 17% Jan. 16| 22. Feb. 16 
4,000 10,200 Link Belt Co..............- ® 1l 27 Sale 27 Sale 25 Feb. 4 254 Feb. 6 30% Jan. 8 
6,600 26,600/Lieuld Carbonic..........- x 18 32 Sale | 35% Sale | 31% Feb. 7 “ 31% Feb. 7| 36% Feb. 18 
We ger str nae er gmmma we “| de> |I102* Sale [103% 104341102 * Feb: 1 9102 Feb: 1|104% Jan. 8 
2,300 4,400) Preterred . eee | 66 1% Sale | 1% Sale| 1% Feb. 6 lj) 1 Jan. 24; 1% Jan. 2 
5,200 14,200|Lott incorporated ..._....-- ° 1% is? Sale| 1 2 18 Feb. 7 : 1411 15% Jan. 21] 2% Feb. 14 
2,700 6,300)|Long Bell Lumber A_.....- : H 35% 36 | 35%¢ Sale | 34%¢ Feb. 14 20|| 3454 Jan. 28| 36% Feb. 20 
5190 i gg regener jee] 116°. ||126* 12834|128 Sale [127 Feb. it. fall'19 Jan. is| 21% Jan. °3 
SAE ete Se ; . an. . 
33,000 90,900) Lorillard (P) common .... 10 14% 133 i. 13038 — 130 Feb. 18 . 711130 Feb. 18/135% Jan. 25 
640 1 OOO ee re erred =~ --n------ - a i Sale| 1° Sale| 1: Feb. 1 : 7] 1. Jan. 4| 1% Jan. “7 
3,100 11,000/Louisiane Oll..-----..--.-- . 10% 12%| 8% Sale| 75% Feb. 27 20 a3 Feb. 27] 1434 Jan. 8 
poh eb Abed es nay ay ag ea $ 12% Sale | 13. Sale |212% Feb. 27 : 19/z12% Feb: 27] 14% Jan. 10 
3,900 11,400/Louteville Gas & Blec A-... 12 41 Sale | 39% Sale Feb. 6 gi! 39 . 6) 47% Jan. 7 
7-000 14,800|Loutertile & Nashville. --- . 34 16% Sale | 15. 15%) 14% Feb. 27 is 90% gan: -4|103 © Feb. 18 
, ,500) Ludium Steel..........-.-. 2 an . 
1,300 6,700] Convertible preferred. --.* 50 bees 99%| 98% 101° | 9935 Feb. 2 sagw a Be ge 9 
* n. . 
8,008 Tita ae 42% Sale 1,463 © 111374 Fen: § 27|1113 Feb. “|11634 Feb: 27 
oa 5 Mackay Cos pref__--..._.100 20 “36° ~ Balo”| 241g Sale| 2414 Feb. 27], 36% Feb. 19]! 5433 Feb. .27| 2834 Jan. “3 
12,100 Mack Truck Ime. _-2---.. si] 22 26, Bale | 3682 Sale | 3632 Feb. 27 364 Feb. 27] 44% Jan. 3 
11,200 *300|Macy (R H) Co, Inc.....-- 4 % 6 6 6 6 6% Feb. 5 Feb 5% Jan. 2) 7% Feb. 8 
+B ~ nee: eR ” 5 1% Sale | 1% Sale| 154 Feb. 28 Feb 1% Feb. 28} 2° Jan. 4 
1a 2,700 ee aeat R) Co eee ees ie0 ; 16 Sale 10 13 9 ng * = 9 pep: a! 19% 2. = 
oeeeee- 2 o ‘eb. . 
1 Kit -eeraeneaee poe 1” 1 EiS) 5% gale] 45¢ Feb. 6 . ey 3 jan. 23 
éeubee 00|Mandel Bros........_.... * 3 4 6 i 7 |-3252- Feb. 13| 3614 Feb. 20]| 32° oe 23 Feb. 20 
360 tManhat'n Ry Co. 7%, gu-100 14 33% 3574) 797 Sie | she Feb. 26] 30° Feb: 17% Jan. 15 33 Feb. “1 
1510 eee coe 10% Hit “ia° | 11% 12%] 11 Feb. -6| 1234 Feb. 15] 11°* Jan. is] 13% Jan. 5 
1 pris Manbatten — cecccceces 8 1 i 1%] 1 24 1 Feb. 23 } Ag 1 Feb. ; -- 23 
10,400 23,200|Marancha Corp.......----- H 4% 5 Sale 4% o oh | Aen af 4 Keb. 4 Feb: 21| 8% Jan. 24 
"20 2.240] Market Street Ky------.-100 ol off deel 138 ai a F res HL Be , Jan: 31 b Jan: 
eer nwnwnmt £2 ONL 68 PRISE EOS. cee eo eee ° an. . 
= | Ae pam eae ies % ois ix 2%] 1% Feb 2° Feb: 192 Jan: 16] .2% Jan. 78 
130 Second preferred. .....- ° 12 24% Sale| 21 22 | 22% Feb 24% Feb. 22% Jan. 10| 25% Jan. 23 
2,600 8,700] Marlin-Rockwell .........- 9 Sale a3 Sale 7 9 Feb. 7 Feb. 27 ll Jan. 3 
16.2 Marshall Field & Co........ ” 3% > 7 7% 8% 7 9 Feb. 7 Jan. 1 9 Jan. 7 
,800) m@ Parry Vorp......-.-- 
30% Feb. Feb. 25| 32 Jan. 8g 
19,800 53 ,900| Mathieson Alkali Works --...* oe38 1284 anise 1 a 28 Feb 135° Feb. 9 138% Tan. = 148 Feb. 9 
100 120) 7% ua... 6 1% 41% Sale | 40 42 39 44 Feb. 13]| 39% Feb. 6| 44 Jan. 22 
8:00 18400] aeey ‘Go (The)..-------- "s 3% 5% Sale | 6% Sale | 5% Feb 30% Feb t as” Jen. ae 3934 Feb. 8 
*' seneceeceeeee = an. . 
3,300 8,900] Pref wich warrants. --° BX || 35% Bale | 3774 Sale | 3 Feb. 9 87°° Feb. 28l| Saye son: 13] 3975 ep: 38 
1 390 $3 preferred ex-warrants_.* oF 90°" Sale | 82 90 90 92 Feb. 1 Bai Jan. 4° 92 - 18 
1,170] $6 ist preferred ......... -° Fa 38% 29%%| 31% Sale | 283 32. Feb. 28]| 28% Jan. 28] 32 Jan. 10 
8.208 500 te: +s nl ath tener e % 10 Sale 10 Sale 9 11 Feb. 1 9 Feb. 61 13 Jan. 3 
$0; 130800 : nase Wee o-oo ad ° 1% 9% Sale| 9 Sale Pe eb ag 7p: is Bx ved. 26 i = R 
4,300 10,200] 6 erred__-__------1 3 59. 60_| 6468 834 Feb. Toll 436 Fob: 8% Jan. 34 
300 D:o00 isclanere Percostes aiaas.. 28s || 3832 scis’| 43°° Sale | 3854 Web: i] 4454 Feb: 1 3658 Jan. 15| 4433 Feb. is 
73.100] 11:200|MeKecopore Tint Pate. =~ 6754 || 9144 Sale | 97% Sale | 91 99, Feb 15]| 903s Jam: 15] 09, Feb. 15 
20:800 53,000: McKesson & Robbins eee e = $ a — ae an 36 44 Feb. 1 37 Jan. 15 48 Feb 18 
12,500 28,300) Comv pref series A......50 As, 13" Sale | 13. Sale | 12 14% Feb. 19]/ 12 Jan. 12) 15% Jan. 3 
Oo) “Rana Meetereasoe see ciga) og AB Sau® | Bag Soe | 38 S345 Bev: 211] $2 Jan: 12] 90, dan 9 
ft RA. ng meh anteaters . an. . 
8:20 19°700|Mengel Gon === === waht || 1484 43s] (35 Sale | _35< Fob: 28) (5° Heb. 10ll Ss Web. 26] (368 Jan: 32 
ae eee ee eee . an. . 
2,110) | Preterred -—-----------100]] | 24 3344 Sole | 28, 3024) 28 i eb: $s Sep. ab] se02 aan, 28 
BOlMerch & Min Transp Co... 378% || 2654 Sale | 295¢ Sale | 2534 Feb Feb. 24% Jan. 15) 30% Feb. 20 
oe Fier prot-m2|] “18 || Be” Sale | 275 Sale | 2734 Keb. 261 3s Heb. 1)| 2744 Wob. 281 33% Jan: ; 
300) Metro-Goldwy -- : = 
4 8,500) "tami Copper -.-_.-....--.- ie 3 a3 — 10 Sale | 10 13% Feb. 10% Feb. Z| 12% Jan. 2 
"7:01 38100 |Miduend Steet Products. 634 |! 1250 Sale | 1154 Sale by 65” Feb: “| 60st Rep; 6 20° 3o5 of 
RE det ee ee ee Sale . eb. an. 
6,400| 12:500|MimarHoneyecn Rog Gan, $05 || 8835 “Goss| 685 Sale | 60 72% Feb. 21i] 58° Jan. 15] 72% Feb. 21 
200 "400| 6% pref series A_.....- 1 268 |}10484 106 *|106  1073s|106 106 Feb. 6/105 Jan. 9/106 Feb. 6 
Gc Sheen Sale 27| 53 Feb. 4% Feb. 27| 5% Jan. 2 
m5 10/900] Pecoune : * 15% |1 35 “So° | 3584 Sale 33 27) 40% Feb. 333 Feb. 27) 41% Jan. 22 
"etittleaen tn. me tke oe Sale . ° an. 
"So0lMinn St Pau & 8S Mee lee 1 Ae 11] 1% Feb. 1° Jan. 30] 154 Feb. 11 
sg meh on — 1 1% 1%] 1% Sale| 1% Feb. 26] 1% Feb. 1% Feb. 26] 2°° Jan. 21 
1 ‘+ Preferred . ............- i 2 3 1 2% 1 Feb. 25 2 Feb. 1 Feb. 25 3 Jan. 14 
+430} Leased line...........- 3 5% Sale | 3% Sale| 3 Feb. 27| 5% Feb. 3. Feb. 27| 6% Jan. 7 
33 33200] “Pecaerred secioe Azz._22i¢0 6% |] 1086 Sale | 7% Sale | 634 Heb. 27) 1236 Heb. 644 Feb. 27) 1445 Jan. 7 
3 ll 300| {Missour! Pacific deat = i 3 ae 3 salee 2°" Feb. 261 35¢ Feb. 3 : 361 4 Jan. 7 
103 76:200|Mouawe Carper tities 11 144 is’ | 138 J4%| 1514 eb: 271 14% Hob: 18] 13% Bob: 7] 10% Jan. 3 
10,8 24,600|Monsantu Chemical Wks..10)/ 3° 24 57344 Sale | 58 e ° = Feb. 24% Feb. 27 jan. 7 
wes 37t T00|Morrall O) & Gos ---s|| 8494 I] O85 C356] G55 Sale | 61° Feb: “| 66” Feb: 25ll G1” Jan. 34] 86? FOR: of 
“raul aos Mother Lede Goalidion-22--*|| $8 | “O88 gate |--73g gute |e Web. i] 3a Web. | 3g Jans ia\- "3g Jaa "3 
i scm — Moto Mecer Gauge & Equip.1 1 8 12%) 8 Px tg "3334 Feb. 38] 26°” Feb. 181] 2332 Feb. dal” 583, Jan. 4 
5,5 17 -200|Motor Products.......----- 13% Il 7082 8%] 7a34 Sale | “83 Feb: 7] 1036 Feb: 18|| 834 Feb: 11% Jan. 7 
15.500 48.300] Motor Geage 935 9%] 9% Sale| 844 Hop. 7] 10% Fen. 374 Feb. 13% zen. 7 
4! Fi gy tend Re 1 50% Sale | 5344 Sale | 48 Feb. 7| 56 Feb. 36% Jan. 11| 59° Jan. 22 
1s i ‘elon eaae ne meee” 10 1 16%] 14. 15 | 14% Feb. 26/15 Feb. 14% Feb 15% Jan. 24 
24,4 61,200|Murray of America. i0 3 8% Sale| 8% Sale 554 Feb: 27/754 Bed. 5 8 Jan. 
" 1,500|Myers (F BE) & Bros......... ° 1334 aii Sale | 31 34 | 30 Feb. 23) 32 Feb. 300 Jan. 32 Jan. 3 
Nash Sale Sale Feb. 27| 17} Feb. 14% Feb. 27| 19% Jan. 7 
at prt, oh lash Chatt & St Louls...160 133 ai 24 18 Sale if Feb. 2 Feb. He Feb. 48 Jan. § 
$60 7:100|National Aviation Gorp....i0 Bx 3 e| 7° Sale| 6% Feb. 8% Feb. 6% Feb. 8% Jan. 9 
4,500 sR eggerdonanant ™ i re as Feb. 3al” 35% Feo. of ~. 36 3 y 
oe 149300 “o%. , preferred..._-------i08 Ri 140° 148° 14354 Sale a" Feb. 19 146 Feb. bi 142 Jan. 146 Feb. 25 
$0900) 12-000)Net Dai Broa Goes ---nmm-ell Liye || AGH) ale | 1664 Sale | hx Rob: (f] 17% web: 19l| 1834 Fob: 7] 17% Hob. 1p 
Lf 211.7001 —° Waser” 4 Feb. 27| 34% Feb. 16]| 21% Jan. 3] 34%; Feb. 1 
i Re MBA BO ae... 3 $0 4 Bele | 363¢ Sale 325¢ Feb: -¢ 29% Feb. 24% Jan. 15| 29%¢ Jan. 
119. @ Wilisses maands Oe Bonen. g 26 27 Feb. 2 Feb. 18|| 25. Feb. 2] 29 Feb. 1 
; 3'400|National saw y % 130 Sale 180 165 150 Feb. 1 187 44 Feb. 145 Jan. 18/168% Jan. 1 
" 1.100 Preferred A a Ba cee 152% 170 |156 1 154 Feb. 11 Feb. 4 1 Jan. 155 Jan. 30 
 f '810| Preferred B_----------- % |]134°* Bale [123 Bale [i225 Feb: $1125 Feb. 26/1121 56 Jan. i. co: 8 
314 Oe ries Denon ines tn cask. 340 : Ww, cae) oe Feb. 7] 1 Feb: Jan. i* Jan. 10 
2 1 2nd el if % Sale Feb. 5 % Feb. §& is Jan. Jan. 2 
19,3 53; cteeliawisaaell 33 48 e | 44, Sale | 43% Feb. 50, Feb. 18 4354 Feb. 50% Jan. 9 
4 1iG1O| Vreterredsrnaz-e--n----ioall 3B |i 42 455] 41 dine] 41 Bop: 61 47" Web. 19ll 41 Jan: 47% Tan: 3 
7.8 14,400) National Tea Go.- ---- died 4 o.. 39% a Oy, cae 2h Feb. 2854 Feb. 14 23% Jan. 16| 2854 Feb. 14 
5 7,600|Newberry Co (5 J)---------8 18 47, Sale | 51, Sale | 4 Feb. 13h eb. | Fe teh 
7% preferred..... eocnce 110% -..-. Feb. Feb. 3 Feb. 6 Feb. 
14,000|Newport Industrie Inca. . Sale | 8 Sale | 55 Feb: Feb. 19 : 27] 8 Jan. 3 
8 11,000|New York Air Brake_...--- 1 | 24% Sale | 24 Sale Pt Feb. 6 Reb. 14 : 26] 284 Jan. 4 
150 320, York Central....-..... 17% Sale | 15% Sale | 14% Feb. Feb. 18} 1 . an. 
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Low from | 








REG PRICES IN FEBRUARY RANGE SINCE JAN. 1 
AGGREGATE SALES STOCKS oo ne {Ts 
Since N. Y. STOCE HAN 
mireay Jan. 1 Feb. 28 1935 Feb. 28 Lowest Highest 
i Sale Prices Prices 
Shares | Snort oolThe Pair Co 4 Big aH oe hob 27] 346 Reb 14 14 
a re 45 70 sale | 70 Feb. 28| 82 Feb. 1 29 
450 oan 2 3 ~ 3%| 3 Feb. 27| 4 Feb. 19 
Fa $198 ai 3 4 °°| 3% Feb. 27| 4% Feb 5 
Pop + oon 13 18 19 | 19 Feb. 15] 19% Feb. 2 
500 1 4% 5 6%| 5% Feb. 271 5% Feb. 8 1 
400 aan 10 18% Sale| 14° Feb. 6] 17° Feb. 18 : 
17.1001 #0. 1% 31% Sale| 2 Feb. 27| 2% Feb. 4 
seal ab oalemtemeeres 17 10. dle |-"83¢ Web. i] 701g Web. ial "85g Jaa” 30/10" gan. 3 
18,200 FS Reems Pere Oe nnsones a 45 gett Sale Feb 8714 Feb. 28 8| 87 ae 
oe OR ee is Bri 30° | 27% Feb: 27| 97% Feb: 27|| 37 20] 2734 Jan. 29 
1.408 Sin wae Sas gremeesed....~-208 | 101% ae | Obs Feb 634 Feb. 18] 26| 7 : . 
9.100 $n econy si 21 33% Sale | 32. Feb. 26] 35% Feb. 18 26| 36 ~ 
22'400 57.500 Timken Roller Bear_...---- i 335 Sale | 32 Fe 5% Feb. 18 | 38° : 
a te Uf hn t teel Forg* 4 6 7%| 6% Feb 7% Feb. 9 27| 8 3 
2.100 oon Lene & a= Baths $34 3% Sale| 3° Feb. 31¢ Feb. 18 17} 3 3 
i 8 eee ene 51 76i¢ 79 |75 Feb. 6] 81 Feb. 11 3] si “11 
ta0 1a = ie... om 25 % 39% Sale | 36 Feb 40% Feb. 25 7| 42 ee 
4.190 £202) cetee © — Sipegnape ae" 1 4% Sale | 4% Feb 5% Feb. 20 15) 5 . 20 
1000] «166001 Freanon Beaeh Oe 777-770 33 44 Sale| 4% | 354 Feb: °2 23} 8° Jan. 8 
; 3,700| Twin City Rapid Transit. _.* 4 4 eb. | - 19 
3'650 SiG Pelee. ......cecn: io ai 23 Sale | 2214 Feb. 27| 27% Feb. 18 : , 
Feb. Feb. 15 . 
2,300 4,200] uUlem & Go....-...--------- ° 1 | 1 1% Sale| 1% I if 
3,300 9,200] Underwood Elliott Fisher __* 3246 if BR ad 137% rep. 13 rep is An 4 
zs 116 an Bag & P RROD 31% 45% Sale | 45° Feb. 49 18 . 22 
4.999 ee cone aA, ar . 18 34 46% Sale | 45% Feb. 49 Feb - 15 18 
tei 1 Sool by ose ghee ll 16% Sale | 14% Feb. 16% Feb - 6 - 21 
38 :800 38 'o00 ok hs I 80% 70414 Sale 794 eb. 106 : 23 10 
1,200 59200| Preferred ...----------- 62 ‘ Feb. 85 98 1 
§.100 arrange ate 8 3 Sale ii Feb. 14 - 27 7 
72,000} 179.5001: 8 Sy, ane] 1136 Bem 4 ae 34 
46.800} 137.800 : 534 Bele | Bis Bap. g mf! ot 
808 14,300 19 253% Sale | 24% Feb. 25 > e 9 
br "550|  Preferred.....--.--.-.-10 104 116° Sale |115% Feb. 2/117 . 18 - 
22,600 35,000 Se RENE 20 53s Sale 47 Feb. of 53 ; 28 - 28 
135000 787100 21 on” Sale a1 Feb. 2 28 : 28 25 
23;500 52.300 10 e : 28 Z 
oe ris ob a8 | a8 BSR: all of r 
Sal Feb. 27| 6 . 
Afce| 4s S'bon 43 8) Sale | 7156 Fob. -ol gf i. 28 
33-108 37 20010: 9 10 Sale | 9% Feb. 20) 11 . 20 10 
113-605 193.500 82 36% 8814] 89° Feb. 21/ 91 . 3 
"600 "900 1 2 3 2% Feb. 6] 3 . 28 : 
Sal 2% Feb. 26] 4% Feb . 26 
7.00 9.600 18" 13% Sale 18 Feb. 26] 32°. Feb - 26 - 24 
$60 800 2 3% Sale | 3% Feb. 26) 5 . 26 ee 
33800 rit PF ONDETS PIPE aie 53. Sale | 48 Feb. 20 61 Feb ‘ 20) 19 
50 55 a ee oe a 108% 136 iy. 133% Feb. 9/138 ° 2 23 
240 320|Umiversal Pict ist pref....100 15 37 41 1% Feb. ob 40 15 2 
$000 lt er Eee ait 13% 17%| 12°° Feb. 6| 18 - 66 - 15 
9600 32,000|uU 8 Pipe & Foundry _----- 12 17 Sale 174 Feb. 26 19 - 28 1k 
1,900 7.200 Sa she eeciedipille 3 0 0 Feb. 1) 20 2 § 
119 10 vs ctacnescammae. 4 7 9 7 Feb. 7 10 Feb ° | 9 
2.360 3.8000 14 1a Sale 1258 Feb. 26) 14 Feb ‘ 26 Z 
2.300 7900 ae. 70% 83 | 80 Feb. 1i| 80% Feb = ag 
12,200 1:700|U 8 Gypsum Go.---------- % 46 Sale | 435% Feb. 26] 48% F . 26 - 
: 2°150| 7% preferred........ 110 147% Sale [146 Feb. 6/148 Feb - ijl . 
bane 6't05 % (3 Sale| 5 Feb. 6| 7% - 6 19 
10'909 ‘Mittin 33 0 Sale | 36% Feb. 1| 41 a 2 
2°600 6 5% 5% Sale | 5% Feb. 27| 6 . 27 z 
8.300 7 9% Sale| 9 Feb. 26] 11 . 26 ia 
"500 45 50° +59 | 57% Feb. 7] 59 - 22 s 
6,500 4 4 5 41% Feb. 27| 6 a 27 Z 
27, 610 13% Sale | 13% Feb. 16 :. 3 
35'300 17 33% Sale | 31% Feb. 38 ° 4 
29.800 53 118 Sale |108% Feb. 1/122 : 15 a3 
2'500 51 69 Sale | 64 Feb. 4) 69 : 3 
165,700 32% Sale | 31% Feb. 27] 38 -2 os 
16.800} § 44:800| 7% preferred.....-.... 7 Sale | 7914 Feb. 27| 89 - 27) rt 
600] —=s-:«1,500lu 8 Tebacco.............-- $f 129% 132 |124° Feb. 1/130 . 4 6 
58 AIEEE 124 .----|149% Feb. 11/152 - il : 
st R90 48 44% 50 | 49% Feb. 19] 49 - il . i 
10,700 ba BE 21 1% Sale | 1% Feb. 25] 1 - 25 
6,600 #6 “% Gale 5% Feb. 25] 1 . 25 1: an. 2 
11,800 i? 16% Sale | 16 Feb. 2 19% Feb. 18 - 27 
8; ai an”* “G4° | 31% Bop: ool 4° Rep: 96 2b 
, ep. ° 
ay "294 Ste | Sh, eR: ol S846 wep. i 
: e “ 
36 10 24 Sate | 23% Bob: 27) 278 Reb: 15 
alse ep. . 
i 60 BM Sale 81 Feb 86% Feb. 26 4 
B40: fa 3 Sh ee ee) ee te 19 ad o> i a 38 
oh ( sitlvane Geena ee 70° ‘44° 14h Rob. tel 48° wen: f 15 7 
10 a ih... 95 108% 1133%4|109% Feb. 5|109% Feb. 5 : , 
Sal Feb. 2 Feb. 14 - 27 
3/000 OP aaa. 24 2 Sale| 2% Pep: 33] 3 Keb: 18 : 8] 34 Jan. 4 
1 509 eee ed +3 5% Sale | 5% Feb. 6% Feb. 1 - 28) 7 19 
6,900} 20:100| Walgreen Co...._____.. °15 8% 28 8 Feb 30% Feb. 1 15 31 - of 
"450 2 80 115% 116%|114 Feb 116% Feb. 25 - 71 . 
9000 5% 53 656] £36 Feb, Bl Osh Fok: iD 301 859 Keb. 19 
3,090 bx 1% Sale| 1% Feb. 1% Feb. 18 - 28) 1 . 3 
3:200 24 31% Sale | 2814 Feb. 32% Feb. 21 . 12] 32 2 
51,600] 109,000] Warner Bros Pictures.____- 21 25% 3 Sale | 3° Feb. 4 Feb. 1 - 26) 4 os 
"820 12 18 Sale | 17% Feb. 21% Feb. 4 . 27] 24 6 
2,000 y % Sale Feb. 1% Feb. 2 - 27) 1 FA 
8.900 aif 3% Sale |- 3% Feb. 5% Feb. 19 - 26] 6 cs 
1,000 8 7% 10%| 8% Feb. 10% Feb. 1 ~ 6 4 
3,100] —«-11200| Warren Fdry & Pipe........ 13% 24% 26. | 23% Feb. 27°" Feb. 1 - 14 3 
2:200 tebe és sf Sale of Feb. 98% Feb. 15 ; 27 - 3 
100} = 100) Preferred.......----.--100]] 60 || 80 -....| 80° _____]. é " b + 18 
i i 1 Feb. 1% Feb. Jan. 5 
6S EE hl "? #20 els | oc BS: al a ESB a8) ado Hk a0) oe Hee He 
e iat 
3h'G00 34 25% Sale | 24% Feb. 31% Feb. 1 \% - 27 . 4 
18.200 22 15 21. Sale | 21. Feb 5 Feb. 25 2 
106,300 27 37% Sale | 36% Feb 41 Feb. 1 % 15 18 
'240| =—s—s'560| 7% tet preferred_....... 77 94° «94 0 Feb 94 Feb. 25 5 - 38 
2,000} §—«- 5,400] Westom Ei instr..........- 5 11 12 Feb 13% Feb. 1 .@ 12 
"160 © AMC Se io Secs 1 30 81%]:30 Feb 30° Feb eer | 4 
310 Wess Fone Si Ge “A°-.--2 0] 3PM 49°° Sale | 4535 web. oel 4e36 wep 38 Z 
cB ees gy Bae [88 Bee: AL Bp Bia Be 
1,580 yo ee fA Reed tra F 100%¢ Sale | 99°" Feb. 19|102% Feb 5 
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AGGREGATE SALES Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 
I Si N. Y. STOCK EXCHANGE to 
Férasry| Jan. 1 Feb. 281935|| Feb.1 | Fed. 28 Lowest Highest Lowest Highest 
Shar har: Ask\|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices _ 
300 " 2 400 Western Dairy Prod A...... * 1 2% Sale 1 2u%| 1% Feb. 27| 2% Feb. 5 1% Feb. 27| 2% Jan. 
3,200 7,800| Class Byte « 3 Sale Sale Feb. 7 Feb. 1 Feb. 7 Jan. 
12,200 22,600] Western Maryland. -...... 100 6 8% Sale 7% Sale 6% Feb. 26] 9% Feb. 18 g Feb. 26) 9% Jan. 
800 1,500} Second preferred.....-. 100 9 10 =—Sale 9 12 9% Feb. 25) 11% Feb. 20 Feb. 25} 11% Feb. 20 
5,800 9,100] Western Pacific.........- 100 1 2 2%| 2 Sale 1% Feb. 26] 3% Feb. 19]} 1% Feb. 26) 2% Jan. Z 
16,400 25,000] Preferred _.........-.-- 100 2 6% Sale | 3% Sale | 2% Feb. 26] 734 Feb. 18|| 23; Feb. 26) 7% Jan. 
4,000 14,300] Westvaco Chiorine Prod ° 12 20% Sale | 18 19%| 18% Feb. 27| 21% Feb. 19]| 184 Feb. 27| 2334 Jan. 3 
20 70 ba male op da 18 soy ai 7s 32 ss 18 Feb. 19] 22. Feb. 8|]| 18 Jan. 3) 22 Feb. 8 
eceteeel }484—4evee non cum 2saone een ees a secssfoosces Seccea|lecnenen seeeseleococs «scesm 
BRR] “EpaBlwncatna geont Corn -555| 1 | 28,4 sale | 29 ate | $8 eb fi] 29 Be: aGll tase dee Gal G0 dem Bo 
"620 1:750| White “ator SS 80 10 13. 15 | 10 Sale |.10— Feb. 25 Feb. 4/| 10 Feb. 25| 185 Jan. 
1,700 3,600] White Rk M Spr ctfs new...* 21% 22 23 21 Sale | 2144 Feb. 9 Feb. 21]| 21% Feb. 9j 24% Jan. 3 
1 oe 5.409 White Sewing Mach__ ---5 I ; 3 , — i Pod a 3 ye- B 1% z- 7 3 i 
3,400 8,100] Wilcos Oil & Gas....... ool 2 2% Sale | 2% Sale | 2°° Feb. 20] 342 Feb. il] 2 Feb. 20| 254 Jan. 
500 800 Corp class A---+|| 22 | 34 3434} 34 35 34 Feb. 5] 35 Feb. 18]| 34. Feb. 5| 35 Feb. 1 
a MMR Spay « sdandigeeptaiecempmmssion : ai 26% Bale |..°-* **° | 0834 Pep. 78] 2086 wep: sll ob38 op, 7] 3436 San 
15.500 23,900 erred... ...---.---..100 68 95% Sale | 74 Sale [n68 Feb. 25| 99% Feb. 20]! 68 Feb. 25 100°" x 3 
62,400] 118,900] Woot (F W)..------.1¢]| 35 54% Sale | 54% Sale | 53% Feb. —5| 85% Feb: Isl| $1 Jan. 15] 55% eb. 18 
4,300 7,300] Worthington P & M...... lee 13 17 18%] 16% Sale | 16 Feb. 27} 19% Feb. 18]| 16 Feb. 27) 21% Jan. 7 
es i fc I ee ee Ss eR eS i 38 Feb. \si| 38 Jan, 20] 33°° Jan. it 
240 1/310| Wright Aeronautical Corp..* 12 || 45% 50 | 45 Sale Feb. 28 48% Feb. 19|| 44 Feb. 28 351 Jan, 3 
3,200 8,300] Wrigtey (Wm) Jr...........° 47 % 76% Sale | 78% Sale | 75% Feb. 5) 78% Feb. 28]| 75 Jan. 12) 79% Jan. 
3,200 9,600] Yale & Towne Ce.._.. 25 ll 23 Sale | 22% Sale | 22% Feb. 23] 24 #£Feb. . . 
18.700) B.3G0l Yak en Reem tans B-tal] ODN ss Sale | 348 seus | (3% web: 21] 14 ep: a8) 208 Heb. 21| “Aye dan’ 
$88 aleceadirse ce] Hts | HB dale | Hh Bal | HEM BOE fl 1g Bem: Hal HAA EOE ol Stag teae 8 
* “ oun a ao eage “ . le e . 
eeceee 1,700 54% sd ferred -1 13 30 49 54 45 51 eee eee eee ee elem ween eee eee 46 Jan, 3 56 Son. 21 
2,000 3,500| Zenith Radio Corp......... ° 1 1% Sale 1% 2 1% Feb. 26 Feb. 14/] 134 Feb. 2% Jan. 
29,200 59,600|Zonite Products Corp....-.-. 1 aif 4% Sale 4 Sale 3% Feb. 4% Feb. 19 Ba Feb. 38 4% Jan. 8 
ote ee eae Vener O50 Mee Malek Gaps. 29 1904: replaced pe nm pg a 
2 Bash sales. eC oe April 1934; replaced no par stock share s Denver Beook oe 
. ge reported in receivershi oe a weed for 25 tics, pO be oe ‘. hich 3 los Angelos Curb 
‘ e on 
se A Sjsted for % stock dividend paid Oct. 1 low prices since July 1 1933 were designated | '* Minneapolis-St. Paul 
1934. by superior in tables), are as follows: 20 New Orleans Stock 
33 Listed July 12 1934; par value 10s. replaced | ' New York 21 Philadelphia Stock 
£1 , share share. 2 New York Curb 22 Pittsburgh Stock 
i Par value 550 lire listed June 27 1934; replaced 3 New York Produce 23 Richmond Stock 
S07 Ere pee wanes. 4 New York Real Estate 24 St. Louis Stock 
3s . 24 1933; replaced no par stock | 5 Baltimore Stock 23 Salt Lake City Stock - 
share for share. 6 Boston Stock 26 San Francisco Stock 
% Listed May 24 1934; low adjusted to give effect | 7? Buffalo Stock — 27 San Francisco Curb 
Pe eee Salle oes See eae ee Se pe eee. ® California Stock 28 San Francisco Mining 
37 Adjusted for 66 2-3% stock divid payable | * Chicago Stock 29 Seattle Stock 
iapadsoote for 100% stock div .paid April 30 1934 ** Ghicsse Garb: . =o Weskinesen D. C.) Stock 
so Aa ted for Lop stock div. paid Dec. 31 1934. |'2 Cincinnati Stock egies 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 











































































Stock Sales 1935 1934 Bond Sales 1935 1934 
Wwareiey 5 ec Shares_ 2,921,597 waeesee | February... 22.0 05..402526 $95,236,000 $108,877,000 
SOR. 1. POD. Bec sicccdinwcce 6,595,346 17,419,816 ; Jan. 1 to Feb. 28____----.--- 204,521,000 212,023,000 

NOTICE.—Deferred delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 
AGGREGATE SALES Low Pie PRICES IN FEBRUARY RANGE SINCE JAN. 1 

I Si CURD EXOHAN GE emg to — 

n nce 

February Jan. 1 Feb. 28 1935 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Par Bid A A Sale Prices le 
— Shares 00 Fo Inc. A...-.- e 2 2% ree ee th) sale 2% Feb. 28; 2% Feb. 28 2% Feb. 28} 2% Feb. 28 
ovine 100|Acme Wire Co v t c_.......25 6 PPO So. AR ERPS S SEE SL TR, RRR OP See A OTM 8% Jan. 18} 8% Jan. 18 
475| Adame Millie 7% ist pf_...100 66 | Re SS Ree ares 03 Feb. 1/104 Feb. 18//103 Feb. 11106 Jan. 7 
2, 4,300|Aero Supply Mfg class B....* 2% Sal 2% Sale 2 Feb. 16) 2% Feb. 27|/| 2 Jan. 29) 2% Jan. 7 
200! Agfa Ansco Corp com......- 1 3 3 4 4 4%| 4 Feb. 19} 4 Feb. 19)/) 3% Jan. 21; 4 Feb. 19 
2,400 6,300] Ainsworth Mfg Corp com. .--_* 5 18 19 23% Sale | 18% Feb. 5] 24% Feb. 21|} 18% Feb. 5) 24% Feb. 21 
,800 3,200) Air Investors Inc common._.* 9 1 1 1 1 1 Feb. 27] 1% Feb. 11 1 Jan. 14) 1% Jan. 21 
1,100 1,600} Warrants. __.......-.....- i$ % % Feb. 23 Feb. 8 % Feb. 23 Jan. 21 
275 350) Ala Gr Sou RR ordinary. ..50 loo w a cael 36% Feb. 7| 40 Feb. 18)| 36 Jan. 15) 40 Jan. 3 
1,160 1,590] Ala Power Co $7 prex.....-- bd SS aS RE re 46% Feb. 6) 52 Feb. 9/| 41% Jan. 15) 52 Feb. 9 
| re, By fo See A ae 
eS TER Se ea peas ais & 2 - 3 
300 300 Alliance Investment com...* sa LE ESAT SS, NOE Feb. 5 Feb. 5 Feb. 5 % Feb. 5 
6, »/00) Allied Mills Inc..........-- ° Sal Sal Feb. 1) 15% Feb. 15|| 12% Jan. 12) 15% Feb. 15 
“ 300 63.709 oe yp Bical ° 30% 134 4 30% Sale 33 Feb. 27| 47% F 19 338 Feb. 27 5a Jan. 5 
1,700 3,250} Preferred__............ 54 7am, Gee j....- <..-. 70% Feb. 18| 73 Feb. 4/]| 70 Jan. 15) 74% Jan. 7 
600 1,400| Aluminum Goods Mfg. .._.. * RR ORR a NE 9% Sale 9% Feb. 26; 10 Feb. 20 9% Feb. 26) 10% Jan. 7 
500/ Aluminum Industries com_.* 126 . ££ “"] eeeieeseies 7% Feb. 2} 73 Feb. 2/|| 7% Feb. 2) 7% Feb. 2 
1. ee Ltd.......--.- , Pa 18% iP daktdlnacse= onawis 19% Feb. 16) 20% Feb. 19 2 re- 16 20% ae. 18 
gee 7” mane. 2% ||_~~~~ ZIZ22|" "2% Sale |""2i{ Feb. 28! “214 Feb. 28|| 2% Jan. 15) 2% Jan. 15 
1,600|/Amer Beverage Corp......-. 1 1% 1%} 1 1%| 1% Feb. 16] 1% Feb. 14 1% Feb. 16) 1% Jan. 14 
250 260|American Book Co....... 100 41 58 61 Sale | 60 Feb. 13} 63 Feb. 28)| 57. Jan. 22) 63 Feb. 28 
200 300] Amer British & Contr s y% 5% i, 5% % % Feb. 5 % Feb. 5 Jan. 10 Feb. 5 
ounsten 100] Amer Capital Corp com ci ae 1 Gide Ube lamwee ismnicalasticstie saieatedicaas aedmeeads 1 e. rd 1 oe 3 
"7700 ea oi ||...% __.%|___% __4l-jaig-web-"38| "183g Web. 36|| 18%¢ Jan: 30] 20° Jan. 9 
95| American Cigar Co pref_.100 tae APSR aaa 115 Sale {115 Feb. 27|115 Feb. 27|/110 Jan. 18/115 Feb. 27 
Power & Lt Corp 

1,800 2,825) Comv class A...........- 23 32 ~=Sale 3336 Sale | 31% Feb. 1] 33% Feb. 11|| 29% Jan. 10) 33% Feb. 11 
2,500 4,700 B. 1 1 1% Sale 1% Sale 1% Feb. 21} 1% Feb. 1 1\ Feb. 21) 1% Jan. 12 
100| Amer Cyanamid com ci A...* 12 19% .---- 16 20 20% Feb. 27) 20% Feb. 27|| 20% Feb. 27) 20% Feb. 27 

40,300 99,200 mon clases B......_..-. * . 17% Sale | 16% Sale | 15% Feb. 7] 17% Feb. 19)| 15% Feb. 7| 17% Feb. 19 

wosnial 25| Amer Dist Tel N J common... 73 a win enih ac Nan iis ind tale cae ee ee i ne a: <a. 
50| Preferred .............. Gitay Se Sa, SRE 112 Feb. 20/112 Feb. 20j/|112 Feb. 20/112 Feb. 20 
200| American Equities Co... ..* 1 1 2 1 2 1% Feb. 27| 1% Feb. 27 1% Feb. 27} 1% Jan. 2 
2, 3,400] Amer & Foreign Power warr-. 2 2 2 1 1 2 Feb. 20) 2% Feb. 18]/} 2 Feb. 20) 3 Jan. 10 
9, 14,800| Amer nders Corp... ....-. # % Feb. 15 Feb. 11 Jan. 4 Jan. 9 
1 275| 7% ist pref. ser B....... ai BT aa 16 =Sale ait Feb. 6) 16 Feb. 28/| 13% Jan. 22} 16 Feb. 28 
3 1,492) 6% ist pref series D..... 50 8 ic Me Tococs chewa 4 Feb. 1/16 Feb. 20)| 13% Jan. 21} 16 Feb. 20 
46,500 105,800 Gas & Elec com...* 16 20% Sale | 17% Sale | 16% Feb. 20 Feb. 1/|| 16% Feb. 20) 21% Jan. 26 
2,975 7,500) Preferred...... . ._..... 1836 85 Sale | 87 Sale i Reb: 7 Feb. 15|| 8044 Feb. 7| 88 Feb. 15 
200 500|American Investors com....1 2 3 4 3 3%) 3% Feb. 9| 3% Feb. 9]| 2% Jan. 21} 3% Jan. 5 
1, 3,900| Amer Laund Mach com....20 Sal 2% Sal Feb. 14% Feb. 18)]| 12% Feb. 28) 15% Jan. 5 
6, 15.609 ann tee Trac com.... 19% 4 Sale 13% Sale a Feb. 20 Ry yep: z i m- 39 18 a 19 
250] Amer Maize Products com__.* 26 Pan” Oe t.<-0. coca 2 Feb. 1) 21 Feb. 1|| 20. Jan. 29| 25 Jan. 17 
75| Amer Mfg Co common..... Di! PROOF aS Sia amab si 7% Feb. 25} 8 Feb. 25|| 7% Feb. 25) 8 Feb. 25 
3,700 11,000| American Maracaibo... ... 1 Sale ¥ Sale i Feb. 1 % Feb. 2 3 Jan. 4 Jan. 8 
1 1.278 roomy aeses Sp- : a-=----8 si BE TD locmoe aimee 10% Feb. 25) 12% Feb. 1 19 5 Neg as 14 7 23 
“-"700 1,150|Amer Potash & Ghem Corp. AL |i 554 1834) 14js “15}4) 1557 eb. 26) 15}4 web. 26), 15 Jan. 17| 19% Jan. 6 
65,3) 122,900| American Superpower... ... * 6 %& 1 e Sale i$ Feb. 18} 1% Feb. 1 % Feb. 18) 1% Jan. 2 
2, 4,500) ist preferred............. ° 44 6% 48 48 Sale Feb. 21) 49 Feb. 13|| 44 Feb. 21 Jan. 16 
900 2,700| Preferred........-.-..... ° 8% 10 12 8% Sale 8% Feb. 28 10% Feb. 25|| 84 Feb. 28; 13. Jan. 10 
1,900| Amer Thread preferred... _. 5 ? 4 4u%| 4% 4%! 4% Feb. 7| 4% Feb. 7 4 4 9| 4% Feb. 7 
aeisiakants 100| Amsterdam Trading Am shs.. BEE Medes eknenl-cone cucdclenkeck hedebaebesk Bebe Eee oC oe 8 
1,500 2,800 poche Son Fence com. _.__* % K% % % % % Feb. 16 % Feb. 11 “% Feb. 16 % Jan. 25 
220 540 7% pr intaaetiinibanniomabots gee. ES Peers 74% Feb. 6) 76% Feb. 13/| 71 Jan. 21| 76% Feb. 13 
900 1,700|Arcturus Radio Tube......1 % ¥% Feb. 5 Feb. 19 Jan. 19 Jan. 3 
1,100 2,100| Arkansas Nat Gas com._._. * 1 y 1 Feb. 9] 1 Feb. 18 Jan. 2) 1% Jan. 26 
7,800 12,600} Clase A_................. * Sale Sale Feb. 28} ™% Feb. 2 Feb. 28 Feb. 2 
1,200 2,500! Preferred.......... ....10 1 2 3 2 3 2% Feb. 25) 3 Feb. 14|/| 2% Jan. 24) 3% Jan. 2 
-c-r-- 20| Arkansas P & L $7 pref....* Pa ee eebaleossue epascieonunel Uietsceset deel 2 oe 2 2 oe. 2 
7,000 15,900| Armstrong Cork com = _._._* 13 22 Sale | 19 Sale Feb. 25) 22% Feb. 18/| 19 Feb. 25) 24 Jan. 2 
1,700 7,400|Act Moral Werte commen. -8 1% 4 Sale 3% Sale 3% Feb. 25} 4 Feb. 1)| 3% Feb. 25) 4% Jan. 9 
600 1,400} American deposit rects..£1 4 5% 66!é| 5% 5%! 5% Feb. 27| 5% Feb. 7/| 5% Feb. 27| 6% Jan. 11 
300 2,300) Assoc Gas & Elec com ...... goa: ae rate aad, Saab Feb. 18 Feb. 5 Jan. 2 Jan. 2 
12,200 24,200} Class A eS € i % Sale % Sale Feb. 1 Feb. 1 Jan. 10 Jan. 2 
200 200| $5 preferred_._........... ° Das Notisne mhecaleorce atean 1% Feb. 6) 1% Feb. 7 1% Feb. 6| 1% Feb. 7 
500 1.709 Acsosteend Raven Coro cons . ls 1% a 1 2 1% Feb. 20) 2% Feb. | 1 yoo. 20 2 yen. m 
_ TAD) 13,499) aetenete Qoace Pichertee--5e]] 9 B29) 85 Galo |" 7H Feb, 7) O14 Feb. 30) 7% Foe. 61) 10% we. B 
42,900 78,600] Atias Corp com._.........* % || 8% Sale | "7% Sale |""73{ Feb. 26| 5"" Feb. 18|| 734 Feb. 26] 934 Jan. 3 
2,100 4,400 A SRE ‘ua 3 47 48\4| 48 Sale | 47% Feb. 6 % Feb. 8|| 47% Feb. 6) 49% Jan. 7 
4,400 12,700 SL ERIE SOE 2% Sale| 2% 2 2% Feb. 27 % Reb: 18|| 2% Feb. 27| 3 Jan. 2 
800 1,500\A Corp....... * 2 5 6 5 5) 5% Feb. 27| 6% Feb. 19|| 5% Feb. 27| 6% Jan. 7 
2,300 6,800| Auto Voting Machine com. . 1 6% Sale 6% 6 6 Feb. 6) 6% Feb. 20|/|) 5 Jan. 2) 6% Jan. 22 
250 400 Tob class A..10 50 MEE, RNP lnccns onodn 5834 Feb. 16] 60 Feb. 1/| 5834 Jan. 26) 60 Feb. 1 
3.180 2.478 Babcock & Wilcox Co....... * 18% 34 Sale | 31 Sale | 30 yep. is 34 ep a 30% yen. 45 37 yan. 4 
‘e o0|Baumana (L) & Co pref.i06 11 ~-2-> -----+| 21% Bale | 21% Feb. 28| 2114 Feb. 28|| 214% Feb. 28| 2534 Jan. 5 
1 olnan Tene ~ a 104 con ceo, Sve Oe Oe Pe Oe ae ae 123 boa y | 139 — 35 
eeces= 2... Se@ee CP ecelimoess cossalocssee Seesesiaeosece Seeeee . . 
3 400|Benson & com......* 1 1% ~ 234) "1 ~"334\" "1% wen. i8| 134 Feb. “5l| 144 Feb. 18) 17% Jan. i 
400 600) Bickford’s inc com......... 8% Sale 9% 10 8% Feb. 1) 9 Feb. 7 8 Feb. 9 Jan. it 
400 400 $2.50 Conv cecece ecece 2 Redd ted tele a oe a 39 Feb. 13 40 Feb. 13 3 Feb. 13 ° 1 
400 5,300/ Bifee (RB W) & eal x 4% 5 4 4%| 4% Feb. 211 5 Feb. 9]| 4% Feb. 21' 6% Jan. 21 



































For footnotes see page 56. 




















































































































































































































































Mar., 1935] NEW YORK CURB EXCHANGE 45 
pranieny | ite 
AGGREGATE SALES Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 
ms ouREE ZR on (pir f 188s 
wiruey Jen. 1 Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Bid Ask\ Bid Aski Sale Prices Sale Prices 
st 000|Biue Rides Gorpcom =. 1 || ii 1%) os Sale | Tse Mob. 5] Toe Fob. gl! ig Jan. io] 2" Jan. 2 
5,100] Opt 6% Conv >ret......- ‘ 28 40% Sale 38% 41 | 38% Feb. 5] 4014 Feb. 2/| 361% Jan. 41 Jan. 24 
1,400 Blumenthal (8) & Co com... 2 2 3 2% 4 2% Feb. 7| 3% Feb 19|| 2% Jan. 15) 3% Feb. 19 
500|Bohack (H C) Co common...” 8 10 12%) 8 10 9 Feb. 25] 11° Feb. 20]| 9 Feb. 25) 11 Jan. 15 
fA 7% ist posterees.- eae 100 40, 60 65 55 65 65 Feb. 2} 65 Feb. 2j] 65 Lo ; 65 — 3 
2,450 tie... 3% "3% "4 | 4 Sale | 4. Web. 11] 414 Feb. 19 a4 Jan. 18} 41% Feb. 19 
,800 Bower Roller Bearing —-----5 16 6 17% 18 | 17% 18 | 16% Feb. 8] 19% Feb. 20]| 16% Jan. 16| 19% Feb. 20 
n itmore s— 
Dye sept 100 3 Sale |..... ...-.| 3 Feb. i] 3 Feb. 1]] 13 Jan. 17] 3 Jan. 26 
4 ltsiean es B% || S56 “to | "85G Bais | Sse Ben: onl ‘Boe Bob: tall Bee Ben, del tbec ee 78 
1299 onder tee fe ok a ok i I 
2000 ‘Gt /sceushearon ome 5 a3 se 6% Sal 5 peb. 18 6 Feb. 19 eit jan. ig ei Feb. 1? 
we eS eb. eb. eb. * 
‘7 ae YC esis ee leat iam se 2614 Feb. 19| 2744 Feb. 21|| 25° Jan. 16| 271 Feb. 21 
900l” tGane meee ann. 12% || 15 1554] 15 155] 15% Feb. 18] 15% Feb. 20]| 1514 Jan. 23| 15% Feb. 20 
8,300 Amer dep rets ord bear £1 24% || 30% Sale |x2834 Sale | 28% Feb. 27| 30% Feb. 1|| 28% Feb. 27| 31% Jan. 3 
ritish Celanese 
dep rcts ..-10s 2 2 3 2% 2%] 2% Feb. 11] 2% Feb. 7|| 2% Feb. 11) 3% Jan. 15 
my WE peter 38 73 8 | 5% 8h] 5% Web: 21! 734 Feb. 41 514 Feb. 21 3 Jan. 7 
6,700|Brown Forman Distillery_..1 6 9 Sale 8 9 8% Feb. 2] 9% Feb. 13 8% Jan. 11] 9% Jan. 16 
Givlesat Wie tact Pow ovutan]| | Tisc || $5 sete | 8653 Sais | $2 bob: 7) $20 BOD 8) 408 Hen: 28) Bs dee. 
6.200 ‘35 tst preferred <1 -----* WE re Goce kscuediowdon 75 Feb. 7| 79 Feb. 21|| 69% Jan. 21| 79 Feb. 21 
Bulova Wa’ n 
.50 conv pref........... * 16 25 22% 25 | 25 Feb. 18] 25 Feb. 18]| 25 Feb. 18] 28 Jan. 7 
3,375 Backes tn ke sudtinas--~“i0 36° 32% Sale | 32% Sale | 3044 Feb. 5] 35 Feb. 27|| 3034 Jan. 29) 39% Jan. 11 
900|Burco Inc common......... * 4 % Sale Feb. 5| 1 £=Feb. 7 Feb. 5] 1% Jan. 28 
825| $3 conv preferred_......* sad Ristcn Sis eé inne on eo gee 20 neg a! 22 ey ri og Ley 3 25. yan. 8 
pa ett pee e” f-si2 8i| "1% 3341 2 Bop. Bl 232 Bee: | 2” Jan. i 2% jan. 7 
25,900|Sutier Bros ry 2% 6% Sale| 7 © | 634 Feb. 5| 7% Feb. 19]| 64 Jan. 16] 7% Jan. 2 
10,100 Cable Elec Prod v t c TAP Sime 4% % Sale 1% Sale 4% Feb. 28 % Feb. 1 % Feb. 28} 1 Jan. 8 
o0ol aan dee mae hed sh__..Zi ¥ y i % Feb. 8} 1 Feb. 4 % Jan. 8) 1 Feb. 4 
5000 Am dep rcte B ord sh_._.£1 8 ig 3 a aif , Feb. 3 % Feb. R: 4% Jan. 2 4% Jan. 3 
b Am dep rcts pref sh___ ._ £1 4 ‘eb. 4 ; an, an. 
ay bee Sao Estate Co. Ph is el i ceca us 20 Feb. 13] 20 Feb. 13) 20 Feb. 13} 20 Feb. 13 
251 6% or viene... NR ae ee 79 Jan. 15; 79 Jan. 15 
11,100|Can Indus Alcohol ci A..... . 9% 9%] 8% Sale 84 Reb. Fé 934 Feb. 15 ‘ gan eo 8% 7: is 
30'500 Canadian Marconi Go..____ 1 “"3"~ Bale | 13% Sale 3 Feb. 25 2% Feb. 2|| 1% Jan. 15) 2% Jan. 26 
i Gilesrma'S Genera sakes] g || 1M Sale | 1% Sale | OS Fees Gc Beb: TU aidan: a] Ga aes. 8 
2,700 Co Seon 13% || 17° 17&| 17% Sale | 17 Feb. 6 3% Feb. 18|| 17. Jan. 2/ 17 Feb. 18 
eee ee” a os go pep: 3a G0 bob 14) B76 aah. 20) gr web: ie 
; Corp common_.----* 4% || 1714 Bale | 17% Sale | 16% Feb. 5| 19% Feb. 18|| 15 Jan. 15] 19% Feb. 18 
32;400] Catalin Corp of Amer ein teesialil 1 $i 4s) Sal aS, 5% Feb. 6 aie Feb. 11|/} 5 Jan. 15} 6% Jan. 8 
9,650 7% let partic oref.......190 $1 106 Sale |109 Sale 105 Feb. Z|110 Feb. 33 10254 Jan. 14 110 Feb. 33 
‘meee | ge PaN me TAR a ace ee ee ee 
oe 87 div preterr ogee . 16% aig “5 — a 32 Feb. 27 35 Feb. 23 32 Feb 27 36 Jan. 26 
Cen PV SOscccees ed. e ° 
675|Gent Pow & Le 7%, ---100 1 GEoa AGE ace Lee (Coeiatiatan Raia 20% Feb. 5] 23% Feb. 20]| 20% Jan. 24] 23% Feb. 20 
900 . ee 1 6 ig eae Soe I eA ee ee Feb. 21 Feb. 21 Feb. 21 Jan. 22 
18,000|Central States Elec com...1 ; % Sale 5% Sale ‘ Fob. 28 § Feb. a 9 Ae 7 oa BS 
1.900) 6% pref without warr_-1 1 TIIIl LIIII|ZIZIZ IIIT] 14 Feb: 9} 156 Feb. 11]| 1% Jan. 18] 154 Feb. ii 
300| Comv preferred._..._... Re Re a Sa 2% Feb. 23] 2% Feb. 2 Jan. 8) 2% Feb. ; 
425| Conv pref opt ser 1929__1 } 87° OS serene aeeee 1% Feb. 1] 1% Feb. - 44 2° Jan. i 
{ooo Gmarks Garp com eo 3% 1388 is’ | 1385 13 138¢ Feb: 141 1235 wep: 3 45 a Jan: 5 
*350|Chesebrough Mf¢_-..-....2 105 143° 145 |148 154 [145 Feb. 2/157. Feb. . 16/157. Feb. 1 
,600|Chief Consol Mining Co. ___1 % SSS haere tae Feb. 1 Feb. - 3} “Jan. 3 
2.600 Co - oe hots 5 Bae eh ie eagle a1 Feb. 11| 25% Feb. - 11) 30 Jan. 7 
2:100|Chicato Mail Order__-_____ 00m ee. 165% Sale ' 16% Feb. 17| 17% Feb. . 17) 17% Feb. 5 
100/ChicagoNippleMfgciassA.50j, jj§=§% jj. to) op as 47, Jan. sf 
9,400| Chicago Rivet & Machine-__** 4 14% Sale | 1434 "143{| 1314 Feb. 7 15% Feb. . 12) 15% Jan. 
215,600|Cities Service common. .__.. . 7 1% Sale 1 Sale 1 Feb. 13} 13% Feb. - 13} 1% Jan. 2 
10.900| Preferrod................ . 7 11 Sale | 7% Sale | 7% Feb. 28) 11 Feb. . 28] 13% Jan. 2 
1,100] Preferred B_.-.-_------.- BFS Ropers 1 Sale| 1 Feb. 6| 1 Feb. - 6) 1% Jan. 
380| Preferred BB......... oaam ote co oe eet 8 Feb. 26] 11 Feb. . 26) 13° Jan. 19 
Cities Serv Pr & Lt $6 pref... 8 ge ae 9 Feb. 27] 12% Feb. - 27,13 Jan. 12 
350 Ncasimnbihnantdl 1534 Bustin. A SeecaMemaneaea das: 10% Feb. 21 134 Feb. - 21) 144% Jan. 11 
900|City Auto Stamping Co. _...* 3 3% Bale |__-__ ---_- 3% Feb. 15] 3% Feb. . 16] 5 Jan. 3 
1,400/Ctaude com....1 5 y % Feb. 26 Feb. . 16 Jan. Bt 
4,800/Cleveland Elec com... 21 26% Sale | 24 27 25 Feb. 26) 26% Feb. 1 - 3] 26% Jan. 3 
26'000|Cleveland Tractor com... _. 1 7% Sale | 9% Sale| 7% Feb. 5| 11% Feb.18 11} 11% Feb. 1 
100|Club Aluminum Utensilcom*|}| §§§ 4% jj... _.._.J|...°. Jo od pee Ph es a Jan. i’ 
4,200|Coton Oi! Corp common _ . % Sale y % Fe 1 i - 16 Jan 1 
4,025 Cole's Patent | Fire © Arme ne bates ee Me ok ee 2844 Sale | 26 Feb. 6] 29% Feb . 3] 29% Feb. 18 
3,950] 5% Comv preferred_.... 100 43 59 Sale | 44 Sale | 43 Feb. 21] 4934 Feb 21} 64 Jan. 10 
14 gol “vee Sener Gole ° \% Sale % % % Feb % Feb 5 Jan. 2 
"100|Cotumbia Pictures Corp com * 1934 33° 38 a Ge: WOW ror ny wire an. 18 aols Jan. 3 
17,300/\Gommoaweaith Edison. * 30 54% Sale | 54% Sale | 5314 Feb. 23] 56% Feb 2| 564 Feb 
58,800) Warrants.-_..............- % % Sale ¥% Sale Feb. 1 F - 21 %Jan. 2 
700 P & L Ist pref__* BEE, ORS ee: i ee: 7% Feb. 2 ast Feb 15} 8% Feb. 15 
9,400|Gompo Shoe Machinery=--—-1 s* Il 16 sais 158 17 "|i8"7 Feb." “6l 175 Feb. i8 Jan: 18° 1784 Feb. 18 
19'700/G Aircraft com_.1 6 10 Sale| 8 8%| 814 Feb. 27| 10 Feb . 15 10% Jan. 2 
Consol Automatic 
$00] $8.50 preferred... -°--2727° of asap isthe bs~- n-~-ni-osnanidnantate seein aie "43 ess 7 
133,300|Cons Mines_____- 5 ~"216 Sale | 2” Sale | "13{ Feb. 27| 33% Feb. 9 : 11] 2% Feb. 9 
$3 '300\Gee Gast & P Gait com._* 45 55 Sale | 58% Sale 55" Feb. 1] 59% Feb. - .2] 59% Feb. 18 
200 & Smeit Led _._25 115 130 135 |131 140 1345 Feb. 13/1364 Feb. . 13]140°° Jan. 10 
5,600|Cone Retail Stores Inc com 5 i$ 2% Sale| 2% 3 2% Feb. 1 3 Feb. 1 . 3] 35% Feb. 15 
240] 8% pret w w........... 12 Ry ae 35 Feb. 1 Feb. . 28] 40 ‘Feb. 13 
i {75|GoaeiG ae r% procet.-ieel| 29 — (|I-395¢ Balo|-2772 72777 384 Feb. 8] 8084 Feb: : 78] 308 feo. 1 
) a. 8«=—l(‘<(‘(<OtCéCrklh ll hl ee ee feesca eocece . . . 
)i Continental Secur common. * 2 3% all 3 Feb. 3 Feb. - 5 3% Jan. 3 
3 ,400|Cooper Corp com..* 2 3 3 4 3% Feb. 1 4 Feb. - 19] 5% Jan. 2 
800| $3 preferred A_....._...___ 13% 38 19 138 18 17% Feb. 17% Feb. . 15} 19% Jan. 2 
200 Range Co.........- RRR WE Shen AR Bei eat 3% Feb. Feb. a oe am, 7 
20,000|Gord Gorp..-.. .__.-.--_-- % 31% Sale | 3% Sale | 3% Feb. 3% Feb. . 26] 4% Jan. 5 
1,800) seep re 2 2%| 1 2 1% Feb. 27) 2% Feb. . 27] 2% Jan. 7 
3.b00) vat A....-.---.- 7 10 25 27 =| 22 27 aah ae eee a ee ; at 38 —s Hy 
Preferred... ----=-- 100 2 2 ast 138 23 2° Feb. 18| 2 Feb. . 18] 2 Feb. 18 
hoy Ea en 35 a PR 11% Sale | 11% Feb. 12% Feb. . 20] 12% Feb. 14 
com.............25 vat SAE PORE aif Sale Bis Feb. af $3 Feb. . 3 i qn. ‘ 
Petroleumcom----..5|| 5% || 11% & Bale |"ii~~ Sale| 10% Feb. 26] 12 Feb. * 261 13% Jan. 2 
500|Grocker Wheeler Elec Mfg__° 3% 8B ase | $38 gett 5% Feb. Feb. cs 3% Jan. 7 
D0|Croft (The) Brewing Co_._.1 31 1% Sale| 1 Feb. 1 Feb. . 13) 1% Jan. 3 
Crowley Milner & Co com... * 1% 2 3 s 2 6 2% Feb. 2% Feb. . 6| 2% Feb. 6 
Cent Petrol Corp....1 % 6 Feb. 1 . 15 Jan. 3 
Geown Cork Iacternet ci A..* 5 8 Sale g : 8% Feb. ‘eb. 2} 8% Jan. 7 
Tobacco com v t c... 1% 3 -1 Feb. - 4 3 Jan. 
ence Brace Som ante. itil 31 31%/ 33. = Sale 30 ze. % Feb. ‘ § ay Feb. 1 
— a ining___- "1% Bale |i Bale | 1% Pep: 2 Feb. : 26) % Jan. 
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AGGREGATE SALES | Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 
NEW YORE July 1 1933 
Since CURB EXC GE 
Jan. 1 Feb. 1 Feb. 28 Lowest Highest 
Shares STOCKS ported ~~ er | 4 ar Ask ae i m rty4 | Sg 
SPB a an. 
2,200)Wavenoort Hosiery. _ _....* 13 15 12 14%] 13 Feb 7 18} 16 Jan. 
De Haviland Aircraft Co— 
Fel Am dep oe ord reg..... £1 14, —-. eons aes 14 Ac ad 3 nf? ; en 
Derby Ref com....... 6 an. 
25| $4 cum preferred______.-- ee Ee win sien 20 Feb . 19 19} 20 Feb.@ 
25|Diamond Shoe Corp......-.- Bh a anncdlissee saoectlncsben peneeplesaned betent 3] 10% Jan. 
9,000|Dictograph Products......- 2 6 Sale| 5% Sale Feb 16 29} 7 Jan. 
3,100|Distilled Liquors Corp..... 5 16° Bale jo... acaes 134% Feb ll 27] 15% Jan. 
Distillers Co Ltd— x 
5,700] Am dep rcts ord reg....- £1 22% Sale | 22% Sale | 22% Feb 8 1} 23% Jan. 7 
195,400| Distillers Corp SeagramsLtd* 16% Sale | 17 Sale | 16 Feb 18 15] 18% Feb. 18 

,700| Doehler Die-Casting.-_-.-..-- ° 12 12 12%| 11% Feb 19 6| 14% Jan. 17 

100| Dominion Bridge Co........ We, ok ap cacliccad sanded inne shee eee anata seen 5] 32% Jan. 5 

100|Dominion Steel & Coal B..25),) | 2% # jj-.-.. -----]----- ----- 5% Feb 21 21 ra Feb. 21 

300|Dominion Tar & Chem, Ltd *]} 3% /jj-..-.. -----]----- ----- 6% Feb 25 18} 6% Feb. 25 

Douglas (W L) Shoe Co— 
25] 7% preferred...........100]] 15 } fj..... .-.-.]-..-- --<--|------ -~----]------ ------ o-33 | Jee. 3 
11,600|Dow Chemical Go com.._.-. : % || 8834 Sale | 87 Bale | 8434 Feb 29] 92 Jan. 10 
50/Dra CN um suninwseuece OOo Hawise: avccclo seco ecccdhibnonuneeseeeseee weeake 10} 60 Jan. 10 
3,000| Driver Harris Co common. _10 9% 17% Sale | 16 18%| 17% Feb 18 16] 19 Feb. 18 
40| 7% preferred_.......-.. 00 48 94 Mi liecs pean Feb 1 23] 95 Feb. 1 

800|Dubilier Cond Corp com...1 4 s ro % %{ Feb - il il % Jan. 10 

1.988 Ouke Power Co... . . .100 ast 41 se: id be 41 Ang 18 1a aS A 18 
Durham Hosiery cl B com...* eb. ° eb. 

10,100| Duval Texas Sulphur. ----..- ° 2 8% Sale 9 534 8% Feb 18 1} 11 Feb. 18 

4,600|Eagie Picher Lead Co-..... 20 3 4% Sale 4% 4 4% Feb 1 15] 5 Jan. 3 

1,100 ices Gas & Fuel Assoc.-* gu 30 6 2% 37 3 Fe 5 St eee Se 

1,100} 6% preferred......-...-. 00 6 40 46 Sale | 43% Sale | 43% Feb 1 28] 50% Jan. 23 

550] 414% prior preferred...100 6 53 63 66 60 62%} 61 Fe 15 10} 64 Jan. 30 
2,000/ astern States Pr com B_...* 5% Sale % 5% % Fe 1 2 % Feb. 1 

550] $7 preferred series A...... . Be Sneses Glas siccuee bnean 54% Feb 6 6} 6% Jan. 8 

,650| $6 preferred series B..-..- * MS We he tint omic 5% Feb. 4 2| 6% Jan. 8 
4,300/Easy Washing Mach class B.* 2 4% Sale 3% 4 Feb. 1 3] 4% Jan. 31 

100/Economy Groc Stores com. .* OIE Misske acccsls scan deoudbaccucn/ neaeeeleseesnnenee 4120 Jan. 4 

600! Edison Bros Stores Inc..... * Oe a a cokeinwe eo oonnt 26% Feb 6 16] 26% Feb. 6 
2,400 Eisler Klectr#c com. ._____..* Feb. 1 § Feb. 18 

172,900 Electric Bond & Share_..... 4 6% Sale 4% Sale 4% Feb. 27 2 27| 7% Jan. 3 
52,400] $6 preferred _............ 26% 40% Sale | 44% Sale 40% Feb. 6 9 5] 521% Feb. 9 
17,500} $5 preferred___-_. xa 25 37% Sale | 41 42 36% Feb. 2 1l}} : 7| 48 Feb. 11 
3,100|Electric Power Associates... -_ 3 3% Sale 27 3 3 Feb. 21 8 24 4 Jan. il 
7,400 MEE Mscatrcnsdsuccneden. 2 3 3%] 234 Sale 2% Feb. 27 13 27| 4 =Jan. 11 

350)|Electric Pow & Lt 2d pf A..- Dak: Miseap anwie 2% Sale 2% Feb. 28 20 28} 4% Jan. 3 
2,000} Option warrants. . - ___. 1 1 1% 1 1 Feb. 8 7 1 8| 1%Jan. 9 
1,700/ Electric Shareholdings com. 1 1% 15 1 1%] 1% Feb. 19 6 30 1% Jan. 9 
3,350] $6 Conv pref with warr_-.* 34 41 41%| 43 Sale | 40% Feb. 6 18 14] 44% Feb. 18 

Electric Shovel Coal Co— 
75| $4 participating pref__._- * i Me cheoalensas Sane 3 Feb. 25 25 25} 3 Feb. 25 

600|Electrographic Corp com..-.1 1 gS ee 6 Feb. 1 1 4| 6% Feb. 1 
* 450/Empire Dist Elec 6% pref.100 BRIE: Hibben ad -coocnleeeos sawn 14% Feb. 27 13 5} 16 Feb. 13 
1,250/Rmpire G & F 7% pref_...100 (4 Gy ARE Rea 12 Feb. 15 6 - 15) 15 Jan. 1 

750| 8% preferred_.......... 100 TS Sees eee 13 Sale {| 13 Feb. 18 5 - 18] 18% Jan. 3 

pg ony EE ie Sa eee et a ii-”| 13x Feb. 8 i? - oH ese 8 

re rt ie e an 
74,100/Bquley Corp common Se 10 1 54 Sale 1% Sale 1% Feb. 7 23 31] 1% Feb. 23 

100) Eureka Pipe Line_-._..... 100 30 37 37 40 |...---------|------_------ 4| 34 Jan. 4 
1,300] European Elec Co of Can A_10 5 8% 9 5% 8 7 Feb. 4 31] 8% Jan. 11 
iiihccaumeetia 4 6 sg ul ig 7a] ME rep: i a fee 

* vans erLead.. .... bd A, eb. 4 Feb. 

14, Ex-Cell-O Aircraft & Tool_.3 es Sale 6% Sale 6 Feb 20 6| 7% Feb. 20 
14,600) Fairchild Aviation com..-.. i 8% Sale| 8% 8%| 8 Feb. 4 261 9 Feb. 4 
425|Fajardo Sugar_.........- 100 5 79 | 79 83 79 Feb. 20 3] 81. Feb. 20 
55,000) Falcon Lead Mines........- a eS aaa %, Feb. 1 7 % Jan. 7 
6,400) Falstaff Brewing_.........- 1 27 3%] 3% _3h| 2% Feb. 2| 3% Feb. 26 
13 ,400|Fanny Farmer Candy com..1 8% Sale 9 Sale 844 Feb. 8 9% Jaa. 3 
200] Fansteel Products Inc_._..- ° 1 2 2%6 2% 2% Feb. 81] 2% Jan. 31 
100|Poaereted Castes! Gorp...° Be te ee 3) 933 Jan: ‘3 
ce 2 BER: Hine cn scecebioncs mcccklnncnch: spbenn ih WoceG- seekes an. 

1,400/Ferro Enamel com.... 11% Sale | 11% 12 10% Feb 14, 12% Jan. 9 
1,500/ Fiat Amer dep rcts.......... 22 23 DO. BB NBlksa cca, wasnenloundan auewas 10) 22% Jan. 30 
8,000) Fidelio Brewery............ Sale % +4 Feb. 1 11 Jan. 9 

100|Film Inspection ie... 5 Feb. 26} 26 Feb. 26 

400/Fire Assoc of Phila_....... 2131 58% Sale 59 58% Feb. 1 19] 58% Jan. 5 

120) First Nat Stores 7% ist pf_100 110 113°° 114%4}112% 113%!113°° ~—Feb. 15 7'114% Jan. 22 

33,400) Fisk Rubber Corp common._1 5 9 Sale 8% Sale 7% ze. 7 7; 11% Jan. 2 
1,850) Preferred... ...........- 35 2 Sale 82 8 <n 5} 88 Jan. 11 
12,400/ ®untkote Co class A.......- ° 3 12 Sale | 13 Sale | 11% Feb. 6 6115 Jan.§ 5 
5,250) Florida Power & Lt $7 pref__* 8 14% Sale | 12 Sale | 12° Feb. 27 8| 15 Feb. 15 
62,350|Ford Motor of Canada cl A__* 8 30 Sale | 29 Sale | 29 Feb. 7 2} 32% Jan. 18 
1,475) Clase B.................. ° 14 34% Sale |....-. --.-- 32 Feb. 6 6| 37% Jan. 2 
Ford Motor Co, 
31,800] Amer dep mage rog £1 4 8 Sale 7% Sale 7% Feb. 13 13} 9% Jan. 7 

Sholnre ot prance Am éa9 cots... 2 coe aes, aaa? Sea * Feb. 6 18 3 — 13 

loremost Dairy Prod com... "+ ee Cae ee es, ee an 

500] Conv preferred. .........- 4 5% % % Feb 2 \% Jan. 16 

Foundation Co.— 
2,000] New capital stock........ . 5% «67 5% 6%! 5 Feb 18} 6% Jan. 21 
Froedtert Grain & Malting 
2,000} Co conv pref_.__......... 15 15% Sale | 15% 1534] 15% Feb. 8] 15% Feb. 19 
1,700/Garlock Packing Co com....* 25% Sale | 25 2534| 24% Feb. 14] 26% Jan. 22 

,000/General Alloys Go... _....- ° 1% Sale 1% Feb. 12} 1% Feb. 18 

300/Gen Aviation Corp com....- a: ee et awed Gow tintiene Raa eee 2 Jan. 2 
2,000) pec heey genie : £1 11% 1134] 11% 11%] 11% Feb 21) 12% J. 3 

’ — 4 ep. an. 
1,100|Gen ro apap 5 6%| 4 654 5% Feb. 3] 54% Jan. 4 

Gen Gas & Elec— 

550] $6 conv pref ser B_..._.-- | Soa! A Se are eae oe 11 Feb 27| 13% Jan. 26 
5,600/Gen Investment Co com....5 Xs % Feb ~ OL Jan. 2 
1,200] $6 Preferred............. ag 3 15 18 15 17%] 15% Feb . 30} 17. Jan. 3 

900 iy, Sale Feb ae ¥% Jan. 22 

500 » 1S mm akat Wigs i7” -7ii] 71% Few 1 19] 3076 gan. 18 

4 e eb. 
1.3% B3 60% 63%] 60 63 ef ue 18 4 Fs re sea. of 
ee et eee ee ee ne tk we comune e : ‘eb. 
2,075 38 yi | aon mee “"g32 Feb 1 % sal a P — a 
merce srs "Se-- ais : an. 
24,00 10 2033 Sale 138 Sale | 18 Feb 8 27| 24 Jan. 2 
2,200 5% 7 8 8% Sale 7% Feb 11 7| 8% Feb. 11 
1,400 O28. -Becees arecelooces eoeet 17. Feb 23 15] 19% Feb. 23 
1,400 93% 8 Sale 8% 9 7% Feb 16 3] 8% Feb. 16 
23.700\Goldfield Consol Mines....10/)  # % ii----- -----]-.--- ----- Feb 2 i % Jan. 4 
6.700 Seal com 1 % % 4 Sale Feb 18 27 hen Feb. 18 

600/Gorham Inc class A com....* 1 3 3% 2 2%| 2% Feb 15 27| 3% Jan. 11 
1,250 OS suctocned woth warr....*| 14 18 19 18% 19 18 Feb 11 14] 19% Feb. 11 
4,200] Agreement extended.... * 10% 14 15 | 13% 14 | 14 Feb . 19 18} 18 Jan. 
4,400/Grand Ra Varnish Corp * 4 6% Sale 6 6% Feb - ii 26) 7% Jan. 
1,000/Gray Tel Station com...* OD - Bedpae wmesesicsncy ancee 0 Fe 5 2| 10% Feb. 5 
1,595/Ge Act & Pac Tea ist pref_100) 120 =—sii----- ----- 125% Sale |12314 Feb 20 21/127 Jan. 23 
1,830] Non-voting common stock 115 1|126 73 Sale 1128 130 /|126 Feb 19/}1 15/139 Jan. 7 
1,100/Great Northern Paper Co. .25 1 i§ 21 23 18 214%] 22 Feb 14 15] 26 Jan. 10 

Greenfield Tap & Die com... — Be Be es his eis Oa a 281 6 Jan. 1 
131,400; common... 95 22% Sale | 3134 Sale | 21 Feb 15] 324% Feb. 
Grocery Stores Prod— 
5,900 $C 0.ctdin news 4 “% 4%) % % ¥% Feb 7 Jan. 2 
100/GuardianInvestorscommoni|;| | % ||----- -----|----- -----|-..... ------]----.- ------ 8 Jan. 
30,600/Gulf Olli of Pe ............35 43 57 Sale | 56 Sale |} 55 Feb 6) 60% Ju... 
75 Gulf States Util $6 pref.....° i ttteteted tele ee re oo 5&8” Feb weeceleeneces weeoeesa Hy 4 a LB 
) 08 prefterred.........-."|) BU [i----- -----|----- ----- e eb. 
200|Gypsum Lime & Alabastine. * of Ranh Chtwale ane sebadhodccae Boho eeeedse <atebi 3i 7 Jan. 3 
i we ba dtuebielndce «wade 5% Feb. . 25| 6 Jan." 3 
8 3 Feb. : \% Feb. 25 
cA .. 4 l 2 8 ee 151% Jan. 15 
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AGGREGATE SALES Low Figo PRICES IN FEBRUARY RANGE SINCE JAN. 1 
; Si cuns excninae ||" 7, 1% 
n nce 
February Jan. 1 Feb. 28 1935 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par Bid Ask|Bid Ask| Sale Prices Sale Prices Prices Sale Prices 
anaeiiacanal 125) Hartford Electric Light... _25 48 51% 52)s) 53% 55 |... 22-22). 25.2} 60% Jan. 23] 51% Jan. 21 
1,800 3, artman T 10 1% Sale 1% 1K) 1% Feb. 1] 1% Feb. 4/) 1% Jan. 25) 1% Jan. 4 

600} — 700/Hazeltine Corp_......... e 2 7%  8%| 9 Sale 8% Feb. 4) 9 Feb. 28 8 Jan. 2) 9 Feb. 28 
9,300 32,200|Hecia Mining Co____-_ .-25¢ 4 7% Sale 6% 6%| 6 Feb. 16) 734 Feb. 11]} 6 Feb. 16] 8% Jan. 11 

900 Helena Rub{nstein common. * % A K% eb. 4/ 1 Feb. 11 Jan. 18} 1 Feb. 11 
1,500 4,000|Heyden Chemical Co...._.. ° 14 ae 8 eee 3844 Feb. 8] 41% Feb. 21]| 37. Jan. 23) 42 Jan. 11 

34,400 64,200/ Hollinger Consol G M____.. 5 8 18% Sale | 18% Sale | 17% Feb. 11] 19% Feb. 19]} 17% Jan. 29] 20% Jan. 7 
oun 450/Holly Sugar Corp common _.* 78 waeed satasleccnn occcblescnan setbdelebccun aches Jan. 17] 32% Jan. § 

25 25| Preferred__._.......... 100 SR Nathan eeminges sc oneke 100 Feb. 16/100 Feb. 16/|100 Feb. 16/100 Feb. 16 
enka 300/Holophane Co Inc common. * 1% meena comes leewne 220-0]. ececeelenu ce. ----s-]) 2 Jan. 2) 2% Jan. 3 

200 200) Holt (H) & Co class A__._..- * eV Seed eaeenicawea we wmad 5% Feb. 18] 5% Feb. 18 534 Feb. 18] 5% Feb. 18 

400 1,100)Horn (A C) Co common..._- * 1 1% Sale | 1% Sale| 1% Feb. 28} 2 Feb. 6]| 13% Feb. 28] 2% Jan. 8 

975 3'S40ltbecs & taacdece oan Saeibieds ° 15 21% Sale | 23_— Sale ‘ Fe 5] 2334 Feb. 25]| 20 Feb. 5) 24% Jan. 3 

430 580) 7% preferred .......... 100 83 1 Sale {104% Sale |102% Feb. 4 104% Feb. 27||102%4 Jan. 29]104%% Jan. 4 
14,300 48,900/Hud Bay Min & Smeit______ ° 7 12% Sale | 12% Sale Feb. 7] 12% Feb. 21]| 114% Jan. 15] 131% Jan. 3 

21,700 43 ,000|/Humble Oi! & Refining_____ * 33 46 Sale weed * | Sale | 45 Feb. 5] 50% Feb. 19 Jan. 15) 50% Feb. 19 

100 200/Huyler’s of Del com________ 1 % % «1% 1 5% Feb. 27 Feb. 27 5 Feb. 27] 1 Jan. 23 
onsale 250) 7% stamped. _100 22 wees on esel-on ns oon ne]- 1... ------] oe ee see-] 26. Sen: 2) 96% Jan. 3 

200 400) Hydro-Elec Secur com.._... * 2 3% 4%| 2% 34) 2% Feb. 21] 2% Feb. 21 2% Feb. 21] 4% Jan. 7 
2,000 5,700|Hygrade Food Prod_. .....- 5 2 2% Sale | 2% Sale| 2% Feb. 2) 31% Feb. 6]| 2% Jan. 7] 3% Jan. 22 
1,900 2,750|Hygrade Sylvania Corp... _- ° 17 30% Sale | 34 Sale | 29% Feb. 9] 3414 Feb. 19]| 26° Jan. 2] 3414 Feb. 19 
2,300 5,650) Ulinots P & L $6 pref..___- ° 10 18% Sale | 18% Sale | 171% Feb. 7] 20% Feb. 15 13% Jan. 2] 20% Feb. 15 

50 1 6% preferred._......... Be See 18 Sale| 18 Feb. 28 70% Feb. 28 4 Jan. 3 20% Feb. 28 
nemo 25|(lluminating Shares Co A___* i ee ee RN Meer Kage ot RR a 
Imperial Chem [ndustries— 

200 1,300} Am dep rcts ord reg_._.. £1 ae 8% Feb. 25} 9% Feb. 2 8% Feb. 25] 93% Jan. 15 

26,900 65,600/Imperial Oil (Canada)______ * 10% \% Sale 6% Sale | 16% Feb. 5] 16% Feb. 18]] 16% Feb. 5| 17% Jan. 4 
1,100 2,700} Registered..... _ _ . ___* 1l 16% 16% 16% Sale | 16% Feb. 13] 16% Feb. 28]] 163% Jan. 26 Jan. § 
2,400 3,700| Imperial Tobacco Co of Can_5 TN a ae wines 13. Feb. 6] 13% Feb 13. Feb. 6) 13% Jan. 14 > 

900 3,500|Imp Tob of Gt Brit & Irei__£1 Sete CIs camel ots: coke non 32% Feb. 26] 3414 Feb. 32% Feb. 26] 3514 Jan. 11 

700 1,700|/indiana Pipeline _ ___10 3 4 4y%l 4 4%i 4 F Al 4% Feb. Jan. 2) 4 . 20 

25 200|Ind’ polis P & L 64% pf ..106 eee et Ried ante 65 Feb. 8] 65 Feb. 81} 55 Jan. 21] 65 Feb. 8 
tndian lerr IMum Oi! Co____. 

500 7 im@ class A_....__ . 1 1% 1% 1% 1%| #1% Feb. 11] 1% Feb. 26 1% Jan. 22} 1% Feb. 26 

100 100| Clase B stock ......_.__- * 1% 1 1 1 1%| 1% Feb. 26] 1% Feb. 6] 1% Feb. 26] 1% Feb. 26 

200 200/Industrial Finance y t c_.._1 5% 1 % 1%] 1% Feb. 2) 1% Feb. 2 1% Feb. 2} 1% Feb. 2 

175 225| 7% preferred_..._______ 100 2 3% Gale t_.... ....-. 3 Feb. 21| 4% Feb. 3 Jan. 10) 4% Feb. 4 
4,200 8,700|Insur Co of North Amer ___10 34 5334 544) 54% Sale | 53% Feb. 6] 55% Feb. 21]| 53% Jan. 21] 55% Feb. 21 

300 900/Internat Cigar Machinery. ¢ 18 30 34 30 35 33% Feb. 25] 3314 Feb. 25]} 3034 Jan. 4] 52% Jan. 23 

875 4,250|Int Hydro-Elec £3.50 pref__50 Sh) SEE ee 6% Sale 6% Feb. 28) 8 Feb. 6% Feb. 28) 9% Jan. 30 
5,700 23 ,500/Internat Mining Corp com_.1 7 13% 14 14% 15 13% Feb. 2}15 Feb. 18]/ 13 Jan. 28] 15% Jan. 11 
9,800 32,100} Warrants................. 2 6 Sale 6% Sale 534 Feb. 2! 61% Feb. 1 5% Jan. 1 634 Jan. il 

25,900 67 ,700|{nternart Petroleum com... 15 29% Sale | 30% Sale 9 e 5| 3034 Feb. 18]] 28% Jan. 15] 31% Jan. 3 
1,300 1,800} Registered__............. * ef ee a ee 29% Feb. 13] 29% Feb. 16]! 29% Feb. 13] 313% Jan. 4 

700 5,700|/tnternat Products com. s * 1 2% 3%) 2% 3%| 2% Feb. 5| 3% Feb. 2% Jan. 3| 3% Jan. 19 

300 500|{nternat Safety Razor ci B_* 1 1 1%! 1% 1%] 1% Feb: 6] 15 Feb. 15] 134 Feb. 6| 15% Feb. 15 

300 1,000|tnternat Util clases A_-..__ : 1 i% 2° | 18 1% Feb. 27/ 2. Feb. 6] 1%4 Jan. $| 2) Jan. 24 
2,150 6,650} Class B. | yy % % Sale y%Feb. 4 % Feb. 9 Jan. 2 Jan. 3 

"550 Meany Mo ; “7756 775-77 5g "77a n- SZ eb. Gl AZ eG SE Hep. al | ag Fee: Fh 
ite es COm.... 4 ® e eb. eb. 

400 500} $3 conv preferred.__..._ -50 15% 16 2244] 15 25 20° Feb. 7 24! Feb 15}} 20 Jan. 12) 24% Feb. 15 
1,000 2,000/tmterstate Hosiery Milie____° 13 25% 27%) 26 Sale | 26 Feb. 27] 27% Fe 6|| 26 Feb. 27 Jan. 12 

50 580|interstate Power $7 pref ____* (Te. 2.8) eo Anke seuale Soar S 11% Feb. 6/13 Feb. 18!] 8 Jan. 7/13 Feb. 18 

cheuietbaia 200|Iron Fireman Mfg com vt c._* 3% 12 BO Wave oo econ )icnnne cebuew A oe a ee ee et ee 

8,400 9,800jIrving Air Chute com... _. 1 2% 4% Sale 6 Sale 4% Feb. 1] 6% Feb. 11 3% Jan. 28} 634 Feb. 11 

1,3 3,700j|ttalian Superpower cl A....* % 1 % Sale % Feb. 14 1% Feb. 4 % Jan. 4| 1% Jan. 17 

f Warrants......._....____. % % 4% 86 Feb. 13 %, Feb. 13 % Jan. 23) % Jan. 23 
Jersey Central Pow & Lt Co— 

125 544% preferred__._.... a DER ALS gs Lek 43 Feb. 8] 48 Feb. 18]} 43 Feb. 8) 48 Feb. 18 
aveial ietiite 4,200|Jonas & Naumburg Corp...* 5 ’ 138 78 1133 Sonteuboeenes \eeemaonsoes Gee om. . 9% om. i 
e-----| | 500] 88 Convertibiepref......°/) 5 || 7% 11%) 7° 11M ~~ 77 Trott rr rte tare an. y 

525 2,255| Jones & Laughlin com____10¢ 15% 265g 2944) 214% 24 | 2014 Feb. 27] 27 Feb. 18]} 2034 Feb. 27] 30% Jan. 22 
1,500 1,600| Kerr Lake Mines Ltd_.____. 4 % 4% 5 Feb. ®P Feb. 8 Jan. 31 Feb. 8 
4,400 9,000 See Cae m8 iif 2” 2% 18 1%] 1 Feb. 25 2 Feb. 4 14 Feb. 25) 2% Jan. 8 

50 50 5% preferred series D_..100 | aka s SES viata ee Gee 57. Feb. 27| 57. +=Feb. 27|| 57. Feb. 27) 57_— “Feb. 27 
3,600 8,400) Kirby Petroleum._-__..-.... 1 % 2% 255) 2% Sale | 2% Feb. 28] 2% Feb. 9]| 2 Jan. 11] 2% Feb. 9 

200 2/200) GML 1 “% : Feb. 2 Feb. 2|| %Jan. 7 Jan. 3 

400 1,000) Klein oh oP ogg oa 9% -"§3 “aig "B52 “3 15 Feb. 23} 16 Feb. il - = 18 i @- 3 
Se Kleinert ui --<<-<«©«¢ eee ene «ene aeneleaweneaeen ecaoeanee an an. 
— ioolKnote ena tepbees™ 1 5 SPR FT 898 1|---+-» -erepieeetem aero SO Oe 14 

100 ~~; ~~ Ys b os} %Jan. 15, % Jan. 15 

n <a % % y % Fe an an. 
Koppers Gas & Coke— * Ks 

100 200 pct SRE 100 aot ee PR a Ss Ce 76 Feb 19|| 74. Jan. 2) 77% Jan. 5 

200 600|Kress (S H) & Co spec pf..10 | Gees, SER Ee ae teas 11% Feb 7i| 1134 Jan. 15) 12% Jan. 3 
2,200 5,500| K reuger Brewing Co__...... 1 4% 6% 6%) 5% 5%] 5% 13 Jan. 7| 7 Jan. 16 

20 30|Lackawanna RR N J..... 100 pdt SEGRE capce, See ca apes 75% Feb. 5|| 75% Feb. 5) 76 Jan. 8 
18,900 49,800|Lake Shore Mines Ltd ' #32 5014 Sale | 54% Sale | 49% Feb 26 Jan. 15] 55 Jan. 3 
2.700 Lakey Foundry & Machine.1 % 1 Sale “s % Feb I % Feb. 2} 1% Jan. 8 
cain ae Lane Bryant 7% pref_....1 25 70 67 76° 122-0 Ee ee ee ee: 27) ae ae. -38 
enlace Lefcourt Realty com.......1 1 2 2u1 2 BUI. . - wnie nes cnnke ogee ee: eee. 3 

700 1,700] Preferred...............- 7 18. 19%] 18 18%] 18 Feb 251,18 Jan. 5 Jan. 19 
5,300 8,200)Lehigh Coal & Nav......... ° 5 6% Sale 6 Sale 6 19] 6 Feb. 27] 7% Jan. 3 

,800 15,500| Leonurd Oil ¢_.25 oA 3% Feb 6] %Jan. 3 Jan. 28 
2,600 7. Lerner Stores Corp com... 10 42 42%4| 46 Sale | 42 Feb 25 Jan. 3) 46% Feb. 25 

270 634 % pref with warr....100 40 914% Sale | 93 100 | 914% Feb 13}] 9144 Feb. 1] 96% Feb. 13 
14,700 38, Libby McNeil & Libby... -_. 2% 7% Sale 7% Sale 6% Feb 19 Jan. 15} 8% Feb. 19 

500 Lion Ol! Refining.. _...._- ° $3 3% Sale 3% «64 35, Feb mee | Feb. 19] 4% Jan. 3 

700 1 Loblaw Groceterias A....... * Tene: SCR ar a: OU Heese 17% Feb. . 20]} 17% Feb. 4] 18% Jan. 5 

25 B he Ric RR as RE PARA pacha Mair aey eer 17% Feb. 21|| 17% Jan. 9] 17% Feb. 21 
4,300 17, Lone Star Gas ..._....... ° 4 5% Sale 4% Sale 4% Feb. 1 4% Jan. 24] 6% Jan. 7 
1,300 4, Long Island Light com_._._. . 2 2% Sale 2% 2%] 2% Feb. 1j} 2% Feb. 26) 3 Jan. 26 

290; jj — 950] 7% preferred_____..._.. rt oe ee ee eee ee 48 Feb. . 15] 48 Jan. 12] 53. Feb. 15 

975 3, 6% preferred series B . .100 3 39. 42 | 41% 44 | 40_ Feb. 16]| 37. Jan. 5| 44% Feb. 16 
38,900 72, Louisiana Land & Exp! com 1 1% 4% Sale 5% Sale 4% Feb. . 16]] 4% Jan. 12] 6 - 16 
Ripka. Ludlow Mf¢ Associates____.* 70 So ecd mmacelocace osencloc-and 225 ares ee ee een. oe oe oe 

800 5, Lynch Corp com........... 5 333 3 6. Saas 39 Feb 18}]| 35% Jan. 18| 41 Jan. 26 
4,500) 4, Common new______..__._ 5 ae ho 28% Sale b 26]| 2634 Feb. 20] 28% Feb. 26 

700 1,700|Ma Stores Corp com.... 1 9% Sale 95% 10 9 Feb 211} 8% Jan. 4)10 Jan. 19 

560 644% pref with com pur w_* 12 aM Binge a wee <a 56 Feb 26]| 5044 Jan. 4/61 #£=Jan. 19 

300 700| Mapes Cons Mfg Co___._____ wR ee ee 29 Sale | 29. Feb 6|| 29 Feb. 28] 3334 Jan. 14 

Marconi Internat Merine— 

100 nication Am dep rect We SR ec De es ee 8% Feb 2711 8% Jan. 2) 8% Jan. 9 

300) eideecie a 4 4 5M il 5 7 Fe 26|) 4 Feb. 15) 4% Feb. 26 

600 1,900|Marion Steam Shovel com. _* 1% 2 Oey 2 2%; 2 Feb 61] 2 Feb. 19) 3% Jan. 7 

900 ,800|Maryland Casualty Co com_1 1 1 1%) 1% 1%] 1% Feb 4) 1% Jan. 11] 1% Jan. 19 

800 Mass Util Associates «tc _.1 61 1 (og eho Baas Feb 1 1 Feb. 1) 1 Feb. i 
Ba Ge assey Harris Co common... 3 4 5 4 weeced cg ecateceeun . uu Eee... 1 eee. 
12,600 25,300| Mavis Bottling Co of Am ci Al % Sale %| % Feb 1 Feb. 23 Jan. 5 

150 $4 preferred w w_...... bata / OR AOE Se Be eee ee 405% Feb 8]| 40% Feb. 8] 43 Jan. 16 

100) 2,100|Mayflower Associates Inc___* 4 4046 40%] 41% 44 42 Feb 21} 41 Jan. 30) 44 Jan. 

225 2, McColi Frontenac Oil_.._.. . 1 eee ee ee 15 Feb lj] 14% Jan. 8] 15% Jan. 39 
Pai | 6% pre SSSR ERS 98 eed Woolln «ocd! wenn honsidk coke Jan. 24198 Jan. 

1,500 5,100| McCord Radiator & Mfav—* 1 63 6%) 5 6 | 5% Feb. 5 5% Feb. 19] 7% Jan. 5 
4,050 5,750|McWilliams Dredging com. .* 912 26°-«= «Saal 2814 Sale | 25% Feb. 13]} 21% Jan. 7] 30% Feb. 1 
100 Mead Corp common........ * Oe nee fe Be ae te 3% Feb. 16} 3% Feb. 16 a Feb. 1 
1,600 3,200|Mead Johnson & Co com... 44 6014 Sale | 63 63%| 60 Feb. 4 Jan. 24 Jan. 
eet ey Oy ASE || -atsg 1895] 1836 19931-1132 webs ial ig Webs ial] 1135 Feb. 13| 1342 Jan. 17 
Sia ‘eb. an. 
«ibaa 125] 7% preferred..........100 6p Sade, nag Saft 0% wcgcnlooeton secchalocsscm cooker Te ae. Le Te oe. SO 
1,300 2,200|Merritt Chapman & Scott.._¢ 1 1%} 1% 14) 1 Feb 25 % Jan. 2) 1% Feb. 25 

100 64% A pref............1 | GE iS. cach Sen pene gel 9 Feb an 9 Feb. 21; 9 Feb. 21 

7,900 CE incncecnate... | a Ls... \% Feb. . 19 \% Feb. 20) % Jan. 30 
Metropolitan Edison Co— 

150 300} $6 pref series C._......... * CO se ee Ee iS oe 80% Feb. 19}, 80. Jan. 81% Feb. 1 
$600 4,200|Mexico-Ohio Oil Co........ ° I Bee oe Feb. Jan. Jan. 
i, tment | le 7 7a8| 78 sate] 782 Bop 299 Jan. = ° 

A “ com....... e > an. a 

300} §§ 300) Preferred...... ‘SRO SRER 2 2 3 3 3 Feb 16], 3 Feb. 16] 3 Feb 18 5 
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REGATE SALES Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 
ye - eet Me co) > a 8 1933 
ince URB HAN ' 
Jan. 1 Feb. 28 1935 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares BE ek again asramene® Par Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
2,000] Giase A vee trust ctfe...-.* 1 1% 1%] 1% _1%| 1% Feb. 25] 15% Feb. 5i| 13 Feb. 251 1% Jan. 7 
1,600 ass B voc trust ctfs..... bd 3 Sale Feb. 9 Feb. 9 Jan. 15 Jan. 11 
3,800| Middle West Util com....... * Sale ¢ Sale Feb. 28 Feb. 6 Jan. 4 Jan. 11 
$6 conv pref ser A... -.- » eee Ss ae fn eas seine Feb. 23 Feb. 23 Jan. 21 Jan, 21 
500 BR Kae A sre Actis Gt dep.9. HH own nk 2 ncn] ewe - 2 ons fn wens as ce wcwelnne ten années Jan. 28 Jan. 21 
lan 
300) | $2cone eer APs . 4 9 10 | 8% 9%] 9 Feb. 6| 9 Feb. Gil 9 Feb. 6| 10 Jan. 12 
noa-cum shares ® 1 7 pL eRe eM PEN abel SBOP Zh AB Rear yi 7% J 3} 11 Jan. 8 
380 MidvaleGo. sdlenstideiy mon 18 36 49 36 39 | 36 Feb. 15} 36 Feb. 15 36% Jan. 24,40 Jan. 8 
600 Corp of Can.......- bd Bee We So a lowe an aan made seed sheer e eu tsb 1% Jan. 19} 1% Jan. 3 
25|Minnesota Min & Mfg Co- ...* OT Hid wwancnlnunos wads umue a geeeed Gaebeebn cena 12 Jan. 16} 12 Jan. 16 
200|Mies River Fuel Corp warr..-|| =  % |/-..-. --.-.--|----- ----- % Feb. 13 % Feb. 13 % Feb. 13 % Feb. 13 
10|Miss River Power pref....100 ae | RR RE Em aE RE Feb. 13 b. 13|/| 82 Feb. 13] 82 Feb. 13 
3,100|Mock Judson Voehringer...* 6 12% Sale | 11 12 11% Feb. 11] 12% Feb. 1|] 11% Feb. 11) 14 Jan. 3 
1,925] Mohawk & Hud Pow Ist pref.* 30 39 Sale | 35% Sale | 34% Feb. 27; 39 Feb. 1/| 33 Jan. 2 Jan. 14 
74,400|Molybdenum Corp v t c..-... 1 2 8 Sale 9% Sale 7% Feb. 5| 9% Feb. 23]| 7% Jan. 15| 9% Feb. 23 
2,450|Montgomery Ward & Co A_.* ® 56 135 Sale |133 Sale |131 Feb. 27/136% Feb. 19|/127 Jan. 2/1 Feb. 19 
900| Montreal Lt Ht & Pow com..* SESE. Diitinan mance 30 Sale | 30. Feb. 28] 31% Feb. 20]; 30 Jan. 30) 3 Jan. 2 
450] Moody’s Investors Part pref.* 45 Seki di giktomn sai wehniell 24% Feb. 7| 25% Feb. 8/| 23. Jan. 10) 25% Jan. 24 
100|Moore Corp Ltd bd 12 17% 18 184% 19%] 18344 Feb. 25) 1844 Feb. 25|| 18% Feb. 25) 18% Feb. 25 
20| 7% A pref....... iene 100 ee ee Se $636 «on -nl- dunes pean eeekin peewee 125 Jan. 26)125% Jan. 26 
700|Moore Drop Forging cl A....* 6 16% 20 8 27 20 Feb. 4 Feb. 26|} 20 Jan. 11} 22 Feb. 26 
100|/Mege Bank of Colom Am aa $4 Rede db Ganges Loewe geal 3% Feb. 18) 3% Feb 18| 3% Feb. 18} 3% Feb. 18 
600|Mountain & Guif Oi1Co....1}/) %% ijj----- -----]----- ----- 27 Feb. 1 Feb. 27 Feb. 13 
10. br meer nt — — Corp. te 3% 4% 4%) 4% Sale 4% Feb. 5) 43% Feb. 18]| 4 = i} 4 a. 4 
un COMccce i 0 Hw www mec w ele w wwe co cw nfo nse smecesolessece scosaess e e 
150|Mountain Sts Tel & Tel. _100 Ss Mian 6 news _.. ...--|1074% Feb. 23)110 Feb. 5/|105%4 Jan. 8/110 Jan. 28 
6,400/Murphy (G C) Co common..* 31% FOIE ORO Pisces acuue 76 Feb. 8] 86 Feb. 27/| 7 Jan. 3 Feb. 27 
* Cee: Rok cis cee Sale 7 Feb. 28) 7 Feb 7 Feb. 28) 8% Jan. 7 
73.S00lie cee re t 5-7 Balo’| 15g S818 | 156 Feb: 26] 3% Feb. -3i| 1% Feb: 26| 25¢ Jan. 3 
1,400|Nat"l Bond & Share Corp. .-* 28 2914 3014| 29% Feb. 7] 30% Feb. 19|| 29% Feb. 7| 30% Feb. 19 
1,850|Nat Dairy Prod pref A_...100 80 100 104% Sale |103 Feb. 7/106 Feb. 26)|103 Feb. 7)107 Jan. 23 
11,700) National Fuel Gas ._...... ° 12% 13% Sale | 13% Sale | 13% Feb. 28] 14__ Feb. 18 Jan. 3) 14 Feb. 18 
10,800) National Investors com... -_.. 1 1 1% Sale 1 Sale 1 Feb. 25} 1% Feb. 4 1 Feb. 25) 1% Jan. 16 
-170| * 54% ferred 1 35 60 56 60 Feb. 2) 62 Feb. 6)]} 60 Feb. 2) 66 Jan. 30 
10,800} Warrants. ......-.-......- % Us 4 i % Feb. 26] _% Feb. 14 % Feb. 26 % Jan. 7 
3,300 pentane’ 4 ype if 1 Sale 1 1 1 Feb. 1) 1% Feb. 13}} 1 Jan. 3) 1% Jan. 7 
jat Power & Light— 
11,000} $6 preferred __....... ra 32 50% Sale | 48% Sale | 46% Feb. 26 Feb. 15]; 46% Feb. 26] 55 Feb. 15 
27,100|Nat Rubber Mach com...... ° 7% Sale 7% Sale 6% Feb. 25| 7% Feb. 5% Jan. 2} 8% Jan. 21 
8 b. 1 %% Feb. Jan. 24 Jan. 
6.000 ——— SS eee i§ ibe biuiah Ee _ ee im bik nasattiaiion . 34 Jan. 18 i$ Jan. 2 
4,400 Sugar Refg.....-.- 29 32 33%] 3354 Sale | 3244 Feb. 8] 35 Feb. 16/| 31% Jan. 14) 35 Feb. 16 
3,100] National Transit .---12.50 6 7% Sale 7% Sale 6% Feb. 6 Feb. 19 6% Feb. 6) 8_ Feb. 19 
3,100|National Union com..1 6 b. 23 Feb. 4 Jan. 18 Feb. 4 
31,600|Natomas Co new..........- * 313 8 gis 9 9 8 Feb. 2} 9%% Feb. 21|| 734 Jan. 15} 9% Feb. 21 
900|Nehi Corp com...........- * 3% Sale 3 Sale 3 Feb. 4) 3% Feb. Ij} 3 Jan. 12) 3% Jan 
225|Neisner Bros pret_-.----- 160) ie Reet peaneage bas Sakes Feb. 11] 95° Feb. 18|| 90. Feb. 11| 95 Feb. 18 
700|Nelson (Herman) aS 2 7 8 6 7%| 7% Feb. 26] 7% Feb. 26|)| 7% Feb. 26] 8 Jan. 2 
1,100|Neptune Meter class A ..... 3% 8 9 8 10 7% Feb. 4) 9 #£=Feb. 23 7% Feb. 41 9 Jan. 25 
100|Nestie Le Mur Co class A...) 131 4% 7 4 7. “Renecut uudeale teases aie 5% JF 241 5% Jan. 24 
125, Nev Calif Elec 7% pref....100 BE Pticee Guia cta satin aetls 38% Feb. 23 33 Feb. 23)| 35% Jan. 16] 40 Jan. 8 
6,800|New Bradford Oii.........- s 1 2 2%| 2 Sale 2 20 Feb. 19 Feb. 20} 2% Jan. 11 
sin New Jersey Zinc__.... __..25 47 as st? &3 as 51% Feb 56 zp , ots —_ 8 5° o- 4 
i ae ‘ 5 
12200 Mewar Midian Guede ial 34 85% Sale | 364 Sale| 35° Feb. 6| 40 ' Feb: 18|| 35° Feb. 6) 40% Jan. 7 
inane ¢ Lectendic aeons ' 13g ~"i3{|" "13; “3% “137 Web. 15] “13Z Feb. is|] 11% Feb. 15| 1% Feb. 15 
1,650 17 34% 35 37 39 Feb. I 38 Feb. 26/| 33. Feb. 9) 39 Jan. 2 
7: 53 37 304) 3) Feb. 23| 60 Feb, 23l| 8384 Jan. $| 60. Feb. 38 
it Shy Re See mages.» 7 an 
Fa 3 niic isp ace = afeme wm wwe atdcamdwik mule ea cae 61% Jan. 2} 61% Jan. 2 
,000 10 12 7 9 b. 9 9% Feb. 18 9 Feb. 9] 13% Jan. 7 
. 600 3 13 a ie 1758 13 F 4| 14% Feb. 20)/| 13 Feb. 4] 14% Jan. 7 
1,975 113 117 Sale |120% Sale |116% Feb. 7/1204 Feb. 28/|115% Jan. 23)120%4 Feb. 28 
700 3 3 3 3 3 6| 3% Feb. 6 3% Jan. 11} 3% Feb. 6 
875 Mitek anno 3 51 Sale | 4644 Feb 56 Feb. 19j} 46% Feb. 8] 56 Feb. 19 
50,700 3 3% Sale 3% Sale 3 Feb. 15} 3% Feb. 1 3 Jan. 7| 3% Jan. 25 
2,900 K Sal 1 Feb. 5) Jan. 2 Jan. 15 
200] Class B option warrants.../||} 4% || % %| % —%&j--.---------]------------ Jan. 4 Jan. 7 
3°340 3 i iB Feb. al 11 Feb. 27 138 = 1 
i eb. 3 
whe 8,200 6] 2 2% Feb. 19 Jan. 24), 2% Jan. 3 
L a 
600 1 Feb. 8 % Jan. 24 1 Feb. 8 
200 3034 37. Feb. 11|| 37. Feb. 11] 38% Jan. 15 
1,200 TE Mase scosclonued asacaieeenn aula aaweie Jan. 19 Jan. 10 
700 3 5% Feb. 15 4% Jan. 12} 6 Jan. 26 
175 Di Mnmee megwolccsinn wanidaltestskel ais naaies iia 24% Jan. 11) 25 Jan. 7 
200|Nor Amer Util Seccom.....°*/)  =$% i} % 1 if & 122 iJ------ ------J]------ ------ Jan. 3 Jan. 3 
600 1 2% Feb. 9ij 2 Jan. 7| 2% Feb. 9 
6,800 Feb. 3| % Jan. 8 Jan. 9 
25 20 32 Feb. 8]| 32 Feb. 8) 32 Feb. 8 
330 45 Feb. 19 5% Jan. 30} 53 Feb. 19 
400 4 5% Feb. 5 5% Jan. 8| 5% Feb. 5 
4,900 7 10% Feb. 1 7% Feb. 27} 10% Feb. 1 
+800 3 8% Feb. 20 5% Jan. 3] 8% Feb. 20 
6,300) 31144 21% Feb. 19]| 20% Feb. 25) 22% Jan. 22 
25 1310 20% Feb. 26); 19 Jan. 15) 20% Feb. 26 
et 38 74 Feb. 1|| 70 Feb. 1 754 Feb. 1 
2,210 81 91 Feb. 11)} 89 Jan. 29) 91 Feb. 11 
110 80 90 Feb. 11)| 85% Jan. 15) 90 Feb. 11 
1,400 6 9% Feb. 20 9% Feb. 28] 10% Jan. 7 
7500 16 iy Fob: tell 4 Jan. 29 iy Jan. 29 
: an. an. 
500 1 2° Feb. 18|| 134 Jan. 30 Feb. 18 
17,900 fic Eastern Corp 271 2% Feb. 1/]| 2% Jan. 16] 2% Jan. 2 
9,400| Pacific G & E 6% ist pref. .25 26 i$ 21% Feb. 27|| 20% Jan. 12] 21% Jan. 25 
1,500} 54% ist preferred._.... 25 18% Feb. 21|} 18% Jan. 15) 18% Jan. 3 
1,225|Pacific Lea Corp $6 pref__..* 26 0836 74% Feb. 14/]| 71 Feb. 25) 74% Feb. 14 
2.600 Pac ce Shey ist pref......° " 3 ne ie oh * Leg + an a. os 
5/Paci @ special stock... : 2 % 
13,800|Pan Amer Airways com....10 3 44% Feb. 18]| 30% Jan. 3] 44% Feb. 18 
17,200|Pantepec Oil of Venesuela_.* 1% Feb. 6)| 14% Jan. 30) 2%Jan. 2 
200] Paramount Motors Corp. ...* 3 4% Feb. 7|| 4% Feb. 7] 4% Feb. 7 
14,900) Parke Davis & Co... ........* 9 37% Feb. 28|| 32% Jan. 2] 37% Feb. 28 
8,550 ‘roof com.....* 52 39 63% Feb. 18]| 55 Jan. 15) 64% Jan. 22 
250) Pender (D) Grocery cl A....* 24 36 Feb. 1|| 34 Feb. 8] 36 Feb. 1 
200 - ° 7 7 Feb. 6|| 7 Feb. 6) 7 Feb. 6 
1 Peninsula Telep Co com....* 4 {4 Feb. 33 6 Jan 8 if % Feb. 23 
Fuel common . . 
73,100) Pen: com vtc.. ... t ii 2 Feb. 18 1% Feb. 27 Jan. 8 
100) Pa Cent Lt & Pr $2.80 pref..* 24 25 Feb. 25)| 24 Feb. 25) 25 Feb. 2 
Pa tow & Less een a 3 oe aainene Dain ke otal 3 — 
Si ccke eS: RN Bivdind 4 crac elsehos waitnbinecosidenclnee ieee 
$7 preferred_............. t 85 16 
3, Pa Water & Power........... 1 59 . 20 
2, Mf@ Co. ....... 106 65 3 2 
Pet mae 7% pref..._.--- ice : $0 130 39 
Philadelphia Co com _..... Bis 5% 4 
Dp S2eeeee 
17 Philip Morris Inc. onl 2% 17 11 
12 Phoenix Securities common. 1 ae | 
1 Conv preferred A........10 1 28 Jan. 8 
1 Pie Bakeries inc cam... --.. \% ; 
7% preferred... ......-3 66 
Pierce Co com....* 2% 
Pines Winterfront Co...... tt ite wid wh go olnio- ean mad pn aiiinwaeutlicaieiemninieautae Jan. 1 
18, Pioneer Gold Led....1 § 10 7 
41 Pienav Rnawae Pnare 6 Jan. 8 
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s RANGE SINCE JAN. 1 
—-— Low fm ciel sa oan sata 
Highest 
AGGREGATE SALES NEW YORE on July z 1933 iets ieee Highest Lowest ——— 
o Since CURB EXCHAN Feb. 28 1935 Sale Prices is! thes 
February | Jan. 1 a Bid —_Ask|Bid_—Ask| Sale Prices | Sale wei 71 Bt? Hob, 231 66° See at 
RE” MORASS ae e 
sesso] g0iBieeeburah Forgings Oo..--s|| 2 Bare. & Feb. 1al| 3434 Web. 18) 3s Yop. 14 
"Bn 0 520) Pitts & Lake Erie RR__ - 25 30% 54 _..| 25 Sale ; x Jan. 3) 1% Jan 
Ofo) — 18.250ieeaparah Place Gian ooe33) 3p “71% 1K] “1 Sale Bob: 15]| 73 dan: 4] 10% Feb. 1g 
700 Solrone aaa oon wann-----= - i 10 Sale | 9% 12 Feb. 4i| 9% Feb. 15) 30. Jan. 2 
800 5 Specied @ ee : Z 9 9%] 8% 9% ENO: stk tue Sem 18) “ac ee 8 
B00 900| Pow gen oom. .3.* 29% 30 4% 29 Feb. 181) 1356 Jan. 1s] 1334 Jan: 18 
O] slibemse ciara 3] ate | ty abl abla aad a 
, reeaees**""O. seiko eet Ce ’ % Fe : 
ers fo Preseed Metals by end aeh 1s er, 1314 Feb. 11|| 125% Feb. 131 15 Jan. 3 
20,600 44,900 Near seo vad Reattzation—— gate 7 18 deld fo. 8 . Jan. 21] 1% Feb. i 
690) a pee ae ae % Sale 6° Feb: 18] _59¢ Keb. 1il 86° Se ud 
Mills Gocom . .........* ai ee el a | on oe, Be 83 jan: 2] 10% Jan. 25 
2-003 9500| Prudential tavestors com..* 59] 84 -----] 84 ----- ng demeanor BG - 38 Heb. 23 
‘ Bolewonc Servet tad'pe weet-ca] RLS coo) 8 ooocb ag we. “of 0 Webs 18 ep. 
oneal ti puntic Serv of Ind pr pref..° ; 3 ae a seacl-ta- “aa"~ 20] 19% Feb 23 17% he 2 1? Feb: 21 
-- "359 ootlecete Senne ad Wes ia. b 2B |i isc 19%1 iss 20 23| & Feb. 23|| 77 Jan: 31 eb. 
250 195] e wreterred tee] 938 none oneal anon - Al 19% Be: 4] g% Reb: a] 4 Jan. 24 
coset” Se ee er ee . ‘ 
ct ee a ee eee "GB Bee ay ae HR: Hg is: 8 
800 2,300 Puget Sound P & L $6 pf....° 3 “357° a Gs dk San dpaet mS 43% Le 20) 33% i 14| “33 Jan. 25 
1,270 4,270 sre Oll Go 6% pret.2..._ide 388 i Se a ae ; : 23/1314 Feb. 25 
850 } Sire ane © Seen se~8 10 1% }----- - Feb. 25 . 8 
200/ —«:1,100|Pyrene Mte__--..- 2106 1126-130. [13136 133 14135? Feb: 26 he ak, oe 
ker Oats com... _....... ~ 1 133 135)4|133 136 : 15, 4% Jan. 14 
45 See ee a+ re 100 il 15| °° % Feb. 15 91 8 Feb. 15 
100 300) ¢ ' 7 ‘ Mi we : “il 8° Feb. 15 24 Jan. 23 
800) 1,100/Rattroad Shares poe he oa at a Gale 126... Sa Bie ate ae 5 Feb. 5 
375 '625|Rattway & Light Securities.» ee are =~ 5 we 3 
1,000/Rye & Ueil Invest cl A com-.1 “As ? 2 8) ee: 43 
--" 550) a eee eee 4% 71 4% 6 "3433 Feb.” abl "tye ann: 4 
ae - iv yes Sale | 15 25 4 Feb. 26 1° Feb. 20 
ple 2 25 Seen Stine Skene Dogs Gade debe soack Feb. 25] 7% Jan. 22 
50 350 theoa Mfe. yt c ....-. 50c diate didiceekn dn gait 6 Feb. 2 * Jan. 22 
200! 300 ene coin © otter : 4 "3 7 4 5 7% Feb. . 41 1% Jan. 9 
700 Soom (Dante! com-..-.....- - 1 6% Sale | 7 _ Sale 1% Feb. = Feb. 26 
300 500/ Reeves com....-..- . 1 1%) 1% 1% Feb. | 71 2% Jan. 10 
6,500) 32,300 crete coed eee Se. Cn ee eee ee te 2 Feb. . 16 1 Jan. 3 
800! 1,200) Relia: Sepearey ° : sug 2%| 2% 234 1% Feb. : 51 12% Jan. 2 
300 foot bpm Co., Ine.......-- te 14 Sale | 1 104 Feb. 
8,000 5000 |Reynoide Invest com ~------ 2 6 1 UA) 10% 11 1 Feb 2a] tag Jan" 99 
"100 2,600) Rice Stix Dry Goods Co. .... py Pea ae pecs :. < Feb. 13 
_.25| 4 Tis We ane Eh decce Feb. ; ; : 16 
900 800/ Richfield Ot! of Calif pref 1% none donne Ae Sale an Fo: 16 2 i 
"""Sall Aan oo a oe 10 —_— = 19 8% Feb. 2] 1% Feb. 15 
Ce ae eeny Beet. ---------== 7 8 gs: "255 o-5-- i Feb. 4, 1 Feb. 4 
100 i 1 1% Bale 1 Feb. 12} 4% Jan. 2 
: $09 4 i 3 on ee oe Feb. 16 - 5 he dg 38 
‘100 eee SS . 7 : Feb. 4| 18% Feb: 27 
"2 # # ‘iia 8 16 18%| 17% 19 Feb. 9] 5% Feb. 8 
ag SERaae Reesvnes Gone «.---- we 4 45% 464 Feb 8| 1% Jan. 14 
1...) ee eee oe 3 rr 546 3 6 Feb. 
enone 4 1% 1%) 1 1% Feb 26) 68 =? 
* . an. 
00 _ sa oe ae Feb. i 3 
35 66, Sale 3 % Feb. | i yan. 21 

25U 1 1 Sale 1 Sale Feb. 1 Jan. 4 
2.700 18 26% Sale | 26 Sale Feb. 6% Jan. 4 
15,200 % 3 1 6% Feb. 1 Jan. 31 
2,500 13° “30-- Bale 28% 32/5) 32 Feb. 1 23 — 26 
1.800 17" 21 as ¥ 2g ' Seme * % ze 4 ab dan: x 

175 1 1 Feb. . 25 
2,700 3a |l a2’ 49x] 382 45 47 5, Feb: 2% Jan. 6 
1,700 bn. +4 : : off 2% Feb. 28 Jan. 1} 
> se eta! Ale Mie Bilboned « Fy.) a gis 

B00 i 1% a1 Sele 56 rep. 55 Jan. 11 

8,600) 10,400Selected Industries. ------ 38 “64% Sale | 50% Sale - 5 2% Jan. 15 

550 2% Feb 

3, 296° Be ba 2% Sale Jan. 10 
% Feb. 5% Jan. 

2 : wg ee A, eee te TP Feb. ii et ton: 33 

Oe Re st Seotest.....- a 78 sale | 2” sale 18% Feb: 38 Jan. 12 

a: FG le tolls ie odie a whee $ 

ioe 13 4% 16 14% iS 89% Feb. 111 * Feb. 19 

30 U Cony eee seca 13 32 1 Sale 87 Sale Feb. 

50 17's50\Sherete RA ical] 1 b0%e || oOe Sale = Feb a 

19 u satdad Reletinan Fok Gor 5 ee See ae Feb. aos ene 

100 Singer Mig. Go--..-----idel| 119 _—_—‘||"340" Salla”|77777 7-7 Feb. 3 i= 2 

| Singer Mfg Ltd_-_-__- <a---ft 2 8. wai4] oBi6 Bele Feb. 12% Jan. 22 

700 ah’? Smith (h 0) Corp com. - 1 i posal ut Hail a lla ine mt 8 Jan. 8 

‘ 6.406 "" 60|Smith (Howard) Paper 3 + ee Feb 1 ‘ ris} oe ; 
we A eceee -----* 1 "Ti Bale Feb 334 Jan. 22° Feb. 18 

00 ory H 439 Baie Web: teil 1752 dam. 31 ao3¢ wees t 
8.10 7,500 —— Gold & Piat._._... ee ee ee 19% Feb 17 Sone 19% Feb. is 

—9;; ereecoooooscoe Sale ececeen, ©Seeee Feb. 
b*Bo0 5 555% protelassG.~--- asi] tz 957) ||_10% Bele Feb. | 3 wee. +i Pep: “s 

tes 5| 5% original cy me” r 6 oF ; 43 9 

wesc te 300/ Southern Colo Pow 19g an. ” 
1.700] 1,f00}seueners Ee ers Sea Rae Crg|co525 occ alfnog* Yan: athiog”* dan: of 
Co com. hie Sead Feb. 6| 477 Feb. . Feb. 
seas SeemNepaetacweita| og’ fos: ve ate foe ‘8 ai fan: 34 
"ann Unitoa Gas com...* "ET Bale 4 ~ , : 

i 100) Sout Co....- 22% Fy: Feb: Feb. 7/ rH Feb. 52% Feb. 7 
1.100 O:200| south Olena snnnns 52% 60 ” ‘ % Jan. 2 
5,100 10, 4 Weet Pine Lines.... K% 7 Jan. 4 

# Spanish & General Coro % | % 4 Teb: Feb: 20]! 09°" Bob. "S14 Feb. 26 

$00] 1.300) Am Steca profi 45. || 94, Bale *3%4 Reb. Feb. 20] 344 Feb. Jan. 15 

A =o RR Re ahs eae ee 
epee eae ame I ey 

750 1,250|Standera "yee 1 8 . ' 1 Feb. 164 Jan. 

si) “Tepeeeasa ieee 2] 18 | hy ok ha Pe a hu Bee all Lac Boe al Ay ee: 

7.2 i 134 Feb. 1 : 139 gan. 
3.454 A & Le com_.* 1% 738 Bt: me. 3 Feb 10 mt oe 8 

00 Sl eenaaeanee: Ba Oil Bont 1 eb: if rep: ea. 

OO 500 Standard silver iad 2227773 i 8 mized. Feb 1 - 38) 198 Jan: 2 

14 ‘44 4 , y COM... woe 1 1 1 47 a 47 h 
2.199 pM. cor epereee M | 




































































PRICES IN FEBRUARY RANGE SINCE JAN. 1 
er oe eee 
February Jen. | 1 Feb. 1 Feb. 28 Lowest Highest 
Shar ha: STOCKS (Continued) Par Bid Ask| Bid Ask le Sale 
‘050 ug 1175 ee Cy —) peaneaeneaaee 3 % alo 108 Sale | 9% Aad 21 10% on 2 
3,400 6,800|Stein Qeamnsibtn tie sick..." % % Sale| % % M% Feb. % Jan. 5 
1,225) Stetson (John B) Co com...* WOE hots wedsclsdsees gueadl 11 Feb. 14% Jan. 8 
oe  Geeeweeens i | hy th i 1? face 
10,400 18,200] Stuts | = a em * +4 Bx Sale ax Sale | 3 Feb. 8| 3% Feb. 16 Se 3 Feb. 16 

“550! '375|Sullivan Machinery Co....- * 5M 12” Sale | 1145 Sale | 11, Feb. . 27| 14% Jan. z 

400 700/Sun Investing Co com...... * 3% 3 4% 4 A ; 13 4 Jan. Pe 
as eee 5 ee aT tt “T* al “1 ee » 15) 4133 To: 79 

36.300 f 00|Sunshine Mining Co...---i6c » 2.18 11 % Sale | 12% Sale i \% Feb : 15 12 Jan. 3 

300 35,000: og egies nae cia 611 7% Sale | 17% Sale 1784 Feb “ 33 19% Jan. 8 
a | “T'Selleckeodamionmsention asi cs | 2 Geis | bi ree » 1B Bei, op: af 
3,500 5:000|Swiss Oil Corp.......... shale 1 “"3i 2%] 2% 2% Feb. . 141 2% Jan. 26 

aggart Corp com .......-- * Sal 1% Feb - 5| 1% Jan. 8 

300 3°30 ven thames te ahaeibinanel ° 21 24 sale 23i¢ 24, es Feb . 16 oi Jan. 10 

4300 15,900 Inc class A_-..-.- * 3% Sale % Feb : Jan. 3 
62,000 70,500] fechanicolor Inc common... _* q 12% Sale | 16 Sale | 12 Feb - 18 7% Feb. 18 
13.300 42/100|Teck Hu: Gold Mines__- 3% Sale | 4% Sale | 354 Feb : 29] 4% Jan. 2 

200 200\Tena El 7% ist pret_-100 Seeeeeeee ieee eee Fe ‘ 28 50, Feb. 8 

~~ BOlTeaae PRL 7% peebann ide ote aS a ee i - 75” Feb. 7) 75. Feb. 7 . “7 75°* Feb. 7 
2,900 00|Tezon Oli & Land Co. .....* 6 Sale 5% Sale 5% Feb - 5| 6% Jan. 4 
oe ‘rol tesnccom Atte Beeeien. = cn A gag aed 20 Foe. ai] 63% Jam, 11 
“1,400 2,600| Tob Brod Exports. -----* “"3Y% ~"214] 1% 2%) 1 Feb. 1i]) 2% . 11) 2% Jan. 2 
er 176k Ene oe... ee o..... eek ka a a Mise Jen. 7 
“7,100 2'700 anniaen.....18 °° on i... 554 6%| 6. Feb -18|°7 Jan. 7 
1,100 ‘200| Todd Shipyards Corp_-._..- ° 361% Sale | 3034 Sale | 26% Feb . 31] 3034 Feb. 20 
150 180 iigate Edison 6% pref..100 a. Gee luke wee 76 Feb a 18) Feb. 26 
200 700|Tonopah Mining of Nev._..1 a al i a he i] 1% Feb. “4 
“val a Se eee os" aes SS Oe ee aal 30m: 3 
10;900 27;800|Trans-Lux Pict Screen com_1 3° Sale 2% Sale 2% Feb 5 3% Feb. 14 
_ we Triples sarang: ana Pie as we : ms ei — tom © 
200 for ord. shs. reg£i a aie BRIS aT. 165% Feb 5| 17% Feb. 25 

BP. 100 Trunz Pork Stores Inc aerate . ys: 8% ii O52 “SOREL. 2.6 Lasoo clement ee ; a2 Cae: & 
3,600 it lo. s 4 5% Sale | 4% Sale| 4% Feb 25) 634 Jan. 24 
5,700] -9'800| Teen Sot Lauap Wits coma B39 0. 2774) 1298 ule | 1252 Feb > Th 18,, jan. 28 
600 LAM Gh cone o0tt .....-- cr a 12 ee 33° Feb. : 16] 34° Jan. 22 
1,600|Union Amer Invest com....* 16 20% 25 | 20% 21 | 20% Feb. . 5| 23 Jan. 7 

3,209 7'300|Union Gas of Canada m.---3 3 4% 4% | 4% Sale | 444 Feb. 8| “534 Jan. 14 
1,900 3,800/Union Tobacco Co common.* BP Miia aniidis loads anucs Feb. ° 16) Jan. 2 

600 2,700] "Warrants “* : 3% Feb 27 SS. 
2,900 4'900| United Carr Fastener com.__* "165% Sale | 1714 17%] 15% Feb. 11] 17% Feb. 21 

100 el teen a 3 4 3 4 3% Feb 18| 3% Feb. 18 

900} $3cum partic pref........ 23 30 23% Oe: TG. wk ind wks ces ok eel - 4125 Jan. § 
~$,000 2,500| United Corp warrants_.----- ' 1% Sale % Feb. aa . 28 Jan. 15 
2°600 8,200] United Dry Docks com_.....* Sale \% Sale Feb. sagt . 14 Jan. 23 
27,000) 34400/Uaited Founders com_~---- 1 gole | ,%3 Sele | 3 Bob: | 40) jan. 8 
30.900 13,200 preferred.......-.---- 38% Sale | 35% 36%| 36 Feb an . 15| 43% Jan. 10 
19’309 23800 ons sg Sale +4, Sale x, Feb > 15 ‘ 28 Jan. 2 

"140 "190|United G & B7% pet....-.-|| 46 |j---.- -----|---.- —---- 60° Feb. : 25 . 2] 62° Jan. 31 
0 peel den ctes heen Ti, Balg| 8 Sale| 5 Bob. 27) : 4 3 1% Jan. 15 
5,600 13,100 $6 cony let pret connoncnne® 1% Sale | 4% Sale | 4% Feb 3 ‘ 27 6 Jan. 3 

——. ia Gane peers coon[----> *7*"-$5"" yak a a : 15] 32 Feb. 14 
f United Molasses Co Ltd— 
5,300 15,000] Am dep rcts for ord reg. £1 5% Sale | 4% Sale | 4% Feb. 28 3 5 Jan. 24 
1.000 as Sey A ee 5° | 58 738] 738 Robs 13 : 131 732 Feb. 13 
1,850 4.575 United Shoe Mach com_---25|| 47 |)----- ----- 79% Sale | 72, Feb. 5 - 12) 27, Feb. 19 
1,400 1,400|U S Dairy Products class B_.*  % ae % Sale Feb. 28 ’ 28 i eb: 28 
2,000 5 SRaT” & Bien Pow cues @ W-—----- 4 Sale Feb. 7 hie ' <3 3 
eseena ® warrants... Sibphh @e2renleooces enecalbnoneu Bhabentbns ete . 

400 600/U S Finishing common. ___-. 1% =1%) «#21 1% Feb. 0 . é 2 4 3 
8,800 15,500/U § Foil class B......._- pots 12°. Sale | 11% Sale | 1032 Feb. ~ 13% Jan. 4 
2,100) 5,700/U S & Internat Sec com.... % Sale Sale Feb. 1 Be — 4 
700] «- 00010 b Lines tne orees nnn eg i Oo kd ot 18] o sg Hep. of 

"650 1,500|U § Playing Card com_--—-i 3338 Sale | 31° 32%] 30 Feb. ; i 18 33 Jan. 31 

100 3001” Soe ceed ee ----ig weed geeetene Cee 9 " 97] 137 Jan! 10 

400 400/U S Rubber Reciaiming....* % Sale K % K% “ 1) : @ % Feb. 1 
; tores Corpcomvtc*|} § 4% ||----- ----- Feb. . 16 . 11] 1% Jan. 4 
3°800 15'300 atea Conan or? ; 3 3 3 sais 3% Feb. > 13 . 80} 35% Feb. 13 

"300 1;900| United Wall Paper... _...-- 2% Sale| 2% Sale| 2% Feb. dey - 10] 2% Jan. 7 
1,400 2'100| Universal Consol Oil Go...10 Bis Gale |... 41% Feb. - 1) : 22 6 Feb. 1 

150 200] Universal [nsurance.. _.... 8 6% 8%] 8 10%] 9 Feb. . 19 . P+ 9 3 5 18 
1,700 10,700) Utah Apex Mining Co-.._..-... 8 1 Sale 1 Feb. ae 4 PY 1 aon B 

750 1,650|Utah Power & Light pref...* 19% Sale | 18% Sale | 18% Feb. : 14 ‘eo 20 Feb. 14 
3.900 2350 “ae nye Pion rete ° 46 Sale 43 48" 4b Feb: : 13 : 98 49 Feb. 19 

"500| Utility & Ind Corp c com____. : wy om Jan. 4 

300 1S eee 8 162 138] 138 BIS) 175 Bee. mi: : 28] 132 Jan. 2 

Eley ry eee Baal Sas) ee: Ui Sedse: io] st eae: 2 
, Vv Giatédecadennt e . . 
1,700 3:350| 7% preferred...-----... 100 4 5 4y% «+6 4% Feb ; 4) 6 Jem. 17 

¥ 7,000/ Venezuelan Petroleum. .-_.. 5 Sale \% Feb eae Jan. 23 
2.600 9001 Vout Mia Gore ves ° 834 9% 74 8%| 9 Feb : 16 off Feb. 11 
2,200 3,300] Waco Aircraft Co.......... * 5% Sale 34% 4%] 4 Feb . 27] 53% Jan. 2 

300 ss jt semmdomameesdennen i341 433 (8s) 456 Hep. ma oo me g 

4 ° ° e 
1,200 2,300 Walgre a. Co warrants. ————. 1 ig Man OR 1” Feb. ‘ 4 1% Jan. 25 
ram) erhnam 

. 410] & Wortscommon....._... . 2934 Sale | 29% Sale | 29. Feb. . 2] 32% Feb. 18 

72 | A Re eagnnmen..------- : I7% Sale | i738 “te? | tox BOD * 11] 1782 Feb: 15 
ots 1,700] Walker Mining. _.......__. 1 Ss islands. Omraheighntlnie de avidin nicitie oo cukwe Suiici c enone - il Jan. 11 
paps he 1,400] Watson (John Warren) Co..* K% 4% Fs] SORE dye Sg eae Bw ae Jan. 4 
9,100 18.99) Weaden Genpes Mintna...-3 enhhe eodtae Sale \% Feb : os qa. B 
“4700 11. ee cee ""§5Z Bala |"735¢ “73Z|" "35g Webs 71" "31g Web. a 13 Fob. 14 
$'500 5100 Western Auto Supply com 7 5734 59%| 57° 59° | 5414 Feb. 24| 59° Feb. 20 
150 250| Western Cartridge 6% pt-100]} 6234 ||----- -----]----- ----- 9854 Feb. 99% Feb. 26 
estern arylan: j= 
20 40| 7% ist preferred__..__. at : (mt naci® napediaans soneo 55 Feb . 25) 60 Jan. 10 
Pawel 25 Weetera Power % pret-—-100 pane. boweale recon. tc caulihe dass Teen 23] 76% Jan. 23 
900 1,300 common “i hades 11 14/12 14 |12 Feb. 5 - Bia Jan. 12 
25 ie Ge ee ek ee es 84 Feb. 4 15] 34 Feb. 4 
125 seas" oe Gea ie Soe Met em, Ban ape 02 Feb. 14|1 102% Feb. 5 
26,300) w V: & Coke com . % 4 Sale| 4 Sale| 3% Feb. 13 4% Feb. 26 
11,500 ’ a é com..... 5 r 

500 1,100) Williams (R C) & Co... _.* 11 15 16/15 16 | 15% Feb. 18 17 Jan. 

200 Wit- Low Cafeterias com.....- 4” 4% 5% 34 ‘ Feb. 28 ‘ zo. g 

eae 2,200) Wiison Jones Co com.__.____ 9 21 Sale| 20 22 |20 Feb. 26 22% Jan. 11 
1,900 2,300] Woodley Petroleum Coro __-1 2 3M 4% 4 4\%| 3% Feb. 19 4% Feb. 5 




































































































































































Fer footnotes see page 56. 















































































































































































































































Mar., 1935] NEW YORK CURB EXCHANGE 51 
CES IN FEBRUARY || RANGE SINCE JAN. 1 
ALES Low from | PRI' 
AGGREGATE SALE Rew xorg {lsu 11833 
révegt: i's geo ae Feb. 28 1935], Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
~ Shares oe weoteertn iF Ww) ee a pe oo Be og Bn 28] 265 Feb. 11]| 25% Feb. 28] 28% J 10 
Sale | 25% Feb. 2 eb. eb. an. 
2,600] Am dep ord shares. .5e 17 26% 27 25% i Jan. 15 Feb. 
43/300] 138°800 97 eae 4s | 83 Sale | “8% Sale | “Si i eee ee 
e ep. < 
1,900 6,600| Yukon Gold Co . Ye a ae AM % 
$ oy Feb. 13]1102 4 8 
, ee Re, Be a eee eR ee a Weel ee 2% Feb. 13|102%4 Feb. 13)/1 Jan 103 Jan. 
5,000 14,000] Abbott’s Dairy 6s....... pres “74% Bale | 79% Sale 19334 Feb. 7 31 Feb. 23]| 66% Jan. 3/81 Feh. 23 
603,000} 1,223,000 4e....-1967 BAT ne ee 95° Sale | 89° Feb. 6] 95% Feb. 23]] 83% Jan. 2] 95% Feo. 23 
105,000} 233,000] ast & ref Se.......---- 1956 7% ||"813Z Bale |_---- .---- 80 6| 87% Feb. 23/| 73. Jan. 15| 87% Feb. 23 
238,000 428,000} 5e..............-.---- 1968 63 94 Sale |100}4 Sale | 92% Feb. 4/100% Feb. 28/| 88% Jan. 3/1004 Feb. 28 
280,000] 501.000] 1st Be. 1946 63 90 Sale | 95 Sale | 89% Feb. 2] 96% Feb. 23|| 83% Jan. 2| 9642 Feb. 23 
315,000] 574,000] tet & cele 13er|| 9254 ||1083¢ Sale [106% Sale |105% Feb. 11107 Feb. 23||105% Jan. 1610756 Jan: “3 
93,000] 317,000) Atuminum Co e f deb Se_. 1952 74 99 Sale | 99 Sale | 98% Feb. 2/100% Feb. 18]/ 97% Jan. 4/101 Jan. 11 
181,000 530,000] Atuminum Ltd Se..-.-.-1948}/ 59, || 99 Sale | ve ale Feb. 4 Feb. 4 Feb. 4 Jan. 5 
9,000 23,000 ee Se: 2 Bees en \% Sale Feb. 6 Feb. 6 4 Jan. 9 ¥ Jan. 9 
6,000 16,000] Debenture 53s......- 1953 ; ea Ae oe eee 2% Feb. 1| 2% Feb. 25]| 2% Feb. 1| 2% Feb. 1 
4,000 5,000) Am wae £560 8008 a ee 9734 Sale | 9634 Feb. 20) 97% Feb. 27]] 93° Jan. 11] 9744 Feb. 27 
100,000 177,000] Amer & Continental 5e..1 8% “id” Bale 556 Sale 8% Feb. 28] 10 eb. 1 8% Feb. 28] 10% Jan. 28 
124,000 197 ,0OO| Amer Elec deb 68. ..1957 64 95% Sale 8 Sale | 95 Feb. 6) 98% Feb. 20]| 89% Jan. 2] 981% Feb. 20 
1,087 ,000 2,563,000 Amer Gas & Elec deb 5a .. ~ 13 24 Sale | 25% Sale | 21 Feb. 7/ 25% Feb. 28]/ 18 Jan. 29) 27% Jan. 25 
Ha mae ie 12 21% Sale | 24% Sale | 18% Feb. 7| 24% Feb. 28]| 17% Jan. 29) 24% Feb. 28 
: " |american Power & Sal ...7| 60% Feb. 13]] 503% Jan. 5] 60% Feb. 13 
1,379,000} 2,909,000) 60 without warrants. .2016 3816 i Fem. 10n"" Bale 104% Feb. 21 106" Feb. 7||103%¢ Jan. 3 1082 Feb. 7 
123,000] — 194,000] Amer Radiator deb 414s... 1947 pa “983{ Sale | 9834 Sale | 9714 Feb. 6] 9914 Feb. 23]] 9714 Jan. 3/100 Jan. 9 
279,000} 1,190,000) Amer Rolling Mills 41 o8%4 Sale | 87 Sale 6] Feb. 1] 90% Feb. 25)| 74 Jan. 4] 90% Feb. 25 
186,000 368 ,000/ Amer Seating 6s_ 64 j108 Sale |104% Sale {103% Feb. 4/104% Feb. 28/101 Jan. 2/105 Jan. 23 
361,000] 625,000] Appalachian El os ----| 95 Sale | 9054 Feb. 4/ 95° Feb. 11/| 84% Jan. 17| 95 Feb. 14 
114,000 176,000] Appalachian 99 Reg ae Sod Me cpap 10544 Feb. 9/107 Feb. 25//10534 Feb. 91/108 Jan. 28 
923'000] | 1.618;000 Arkansas Br & Lt Be 50 "336 Gale | 8544 Bale 3% Feb. 27| $4 Feb. 1 395% Feb. 27 35% Jan. 26 
308,000] 798,000] Associated Elec 4348 20% || 34 Sale | 30 Sale |. 2944 Feb. 27) 34 sta ster wa pes cm 
Be Sale Feb. 28 e ° Jan. 
17,000 20,000) Assoc Gas & Elec 4348. ..1948 2 “i7°” Bale 74 Sale 13 Feb. 26| i7* Feb 1354 Feb. 26] 17% Jan. 9 
290,000 659,000} 68... -..--. OO an vaste oe gies “es oR Begs Ge ocual aeeaneh nae 13% Feb. 19] 13% Feb. 1344 Feb. 19] 15% Jan. 24 
31 oop 52'000 50 inv ctfs et ee | ee 16% am 16% rep: be 18 i 1343 Feb. is it 
204,000] 562,000] 4% series C_.--..----1949 2% 15% Sale” 13%? Bele | 42°? won. 6 i3 16° Feb. 19% Jan. 8 
36,000 68,000] 534s... il “17. ‘Sale | 14% Sale | 14 Feb. 26] 17 14 Feb. 17% Jan. 28 
261,000 646,000} Conv deb Ss.........- 38 oat ee i... . 2+~0u 3 Feb. 23] 75 69 Jan. 75% Feb. 16 
54,000 119,000] Assoc Rayon Corp 5e_...1950 754 | spi dig BS 101% Feb. 6/102 99 Jan. 3)102% Feb. 14 
23,000 51,000] Assoc Co Led 34 “71% Bale |'704 Sale | 70° Feb. 1) 75 57% Jan. 754% Feb. 18 
213,000}  696,000)/Assoc Tel & Tel 5348 A_..1955 4 i136 —t is Feb. 21 16 1412 Jan. 16% Jan. 2 
142,000 277 ,000) Assoc Tel Util 534s 8 15% Sale | 14% Sale | 14% Feb. 21] 16 14% Jan. 16% Feb. 15 
190,000 363 ,000 Certificates of 13 393°" Sale | 23 Sale | 23° Feb. 1] 26 20 Jan. 26 Feb. 20 
39'000| 88:00] Gactifizates of ¢ se 13 23 Sale | 2344 Sale | 2274 Feb: 11] 26 31% Feb. Ii se Fab: 38 
58.000] 109,000] Actas Plywood 5s 47 8144 Sale | 83% Sale | 81% Feb. 1) 85 von 
Sale | 38 Feb. 26| 75 38 Feb. 26] 81 Jan. 11 
301,000] _ 557,000| 6s with warrants. 38 75 Sale | 45 Feb. 26 3734 Feb. 26] 68 Jan. 26 
152 900 ASA land Free Gang c-cames | Hn [77% ve otdye Sale TOG Bob: “SRE Bb: aBIHGON Sen “ah thy Hah. 
167,000] 290,000] ist M Se ser B June 6 moans <-o~“H IO Bele te Bees: Gitte 112% Jan. 51119 Fob. 28 
32,000 75,000) | 5s series C__---....... ane we os Sani 130 Sale {126% Feb. 2130 126% Jan. 251130 Feb. 15 
47 ,000 000 A ee 104% Feb. 8,105 102% Jan. 25)105 Feb. 26 
aea'teo 59,000 one em eb t Boag 45 “75U{ Bale |"80%4 Bale | 75 Feb. i 82 Bob o — 12 oF a pee. Fo 
,000 ,000 Elec = or ala é e . > 
54,000 173,000] Birmingham Gas 5s. a 168 PR MOS eae aR 1086 Feb. 14 199 107% Jan. 12/109 Jan. 28 
7-000 peameecenn Gonee® Gas Se...29e7 29° ||'74~ Sale | 80% Bale | 72° Feb. 6] 80% Feb. Jan. 15| 80% Feb. 2/ 
11G'000| 18.000 euntete Gen Rive Sena. 102, ||----- ----- 106 aoe lil Feb. Bits Feb. 26/|106% Jon: soligoic en: 2 
16 O08 73'000| let & cot Se Ee Ri Raia aicwd 107% Feb. 5108 Feb. an. 30/1094 Jan. 11 
Se EO Ee SR Se, Ren; See ev aees Agee Feb. 18/100 F 9856 Feb. 18/101 Jan. 17 
53,000 134,00 Nor Power 10h ar oes aie 100% Bale 19970 Feb. 26 199 100% Feb. 26)101% Jan. 3 
183/000] _517,000|Gemedian Pecttis Ry 28 111}4 Bale |111% Sale 11104 Feb. 27/112/ F 138% Sen. al aed2 Den. 32 
’ , Admi eb. . ° 
1 061900 1 637 op0lGarntine Pe & 46 “90% Bale” 94% Sale 90 he iC eg iis a ; 138 ee. 4 
“90000 499000 Cent Arizona L & P 5s... He "9234 Sale” ; 9% Bale ‘92 Feb. $ rt re 38 =. 5 3 yeb. rt 
2:000 & Doo oenenet Gosmman Bow 6a. 39 ~-"7~ 777771]083{ Bale” 108 Feb. 131083 Feb. 28i|107%4 Jan, 711083 Feb. 28 
10,000 21,000|Cent Illinois Light 45% |! 73% Sale | 78% Sale | 71% Feb. 7| 79% F 67 Jan. 2' 79% Feb. 20 
460,000] 1,068,000 Cent Ill Pub Serv 432 $8 80 e | 88 Sale 80 Feb. i] 8s F 7634 Jan. 2 88 Feb. 28 
180:000 324°:000| S0 Series Oxo s naan 49 80% Bale | 87% Sale | 80 Keb. 1) 8734 Feb he ee 7 Feb: 30 
128,000] 171.000] 4340 series H . 38 “§7%% Balo’| 9954 Sale | 977% Feb: Il1o1 Obi Jan. altel eb: 3 
99,000 750 '000 p myphen--— 57 ttle 33 103% Sale 102 Sele 102 eb. a3}108 zen 194 oe. 31194 ne os 
75,000] 150,000/Cent Ohio Lt & P oO Se ele | So%2 Bale | oust Bem. Gl ae” Be 59 Jan. 7| 69° Jan. 28 
122,000 390 ,000/Centrail Power 7 65 ale 6 Sale | 68% Feb. 6] 73 % Jan. 2) 73% Feb. 19 
633,000] 1,665.000|Ceatral Pow & 7 69 7245 Bele | 68% Reb. 6) 73 a7 tee. ot| 4335 Eee: x” 
430,000| _ '836,000|Cent States Elec Te oe RE os Feb. 21 264 Feb: 21| 3333 Jan. 2 
486.000] 1,030,000] | 5348 without $575 F464 au $536 Bale | 63¢ Feb. 2] 64 48% Jan. 4] 64° Feb. 19 
nas : ool Cateaee, Diet 62 97 Sale |100 Sale | 9654 Feb. 5|100% Feb. 92}4 Jan. 2/1003 Feb. 19 
: "_" |Chicago Junction Rys & a Feb. 9 10544 Jan. 3/109 Feb. 26 
58.000] 331 000/Onte Paeum Too! & 43°* |I"63z Balo’| 6655 Sale | 66 Feb: 2] 69° Feb: 1ill 6554 Jan. 7] 71-9 San: 33 
90-000} 166.000/Gae Rys Se etfs of deo- 4036 _..-| 64 Sale | 58 Feb. 14164 F 58 Feb. 14] 645% Jan. 9 
27.000] 47.000) Giactanast Street Ry 530 a  ,. 96% Feb. 27| 836 Reb. 21)| $634 Feb. 27) 74, Jan. 10 
48'000 142,000] cities Service ge re eee) Se ee becivg 8814 Jan. 2) 39 Jan. 2 
eeceee ’ "S547 "3837 Hale | 21° & = Fe Feb. an. 
2,174,000] 3.473:000| Conv deb Se S536 |] 98% Bale | 3). Beis | 330) ben eel 2914 Feb. 28| 294 Feb. 28 
208 983 gut ll anaes Sern Gas “BP OR BA] a | BR Te ea ae al 8 ae 
m1 +1000] 6s resiatered ET Asc cone Bently at beeen “35°~ "vob. il] 36us Boe: Sel B55 Se: 78 
—_—— , “BAZ "3k Bala | dal b. ep. . an. 
697,000} 1,385,000 Cicten Coevtes © = $5 Bale Ft gels | Feb, 28 bx F 274 Feb. 28) 37% Jan. 7 
233'000| _99'000|Gleve Wiec Iituas Be_---- 4015 |[1088 Sale 108% Sale |108% Reb: 28111 106% Jan. 3111" Feb. 5 
70,000] 103:000| Se verles B.----------- 192 105°” Bale |1053; Sale |104% Feb. 1/105 103% Jan. 9|105% Feb. 14 
172000] 310,000] Se... 
Commers und Privat ‘ 37% Jan. 2| 47 Feb. 11 
174/000] 194°000|Connmoane dino 4340-2. Tox 110634 Bale’) “2° 8° |,0838 Bep: “t]109 104% Jan: 4|100% Feb. 27 
74000 int Gill be eeies Ate = tg Bale |11i}5 Sale 110} Feb. git 109% Jan. alii Jan. 25 
64,000] 171,000] Se series B__---------- 110 1 de /1104 Feb. $1114 108% Jan: a|100%2 See, 78 
32:000] 122,000] 4348 eerlesC...... ..1956]/) 80% |]... _____ 108 Sale 107 vob. #1100 in Tas glioahe ee t 
146,000 215,000} 4348 series E._........ 80 103% Sale {104 aoe 982 Feb. 11101 94% Jan. 2110142 Feb. 
1,478,000 3,218,000 an series F eee eneoeo= 69 98 Sale 101 Sale 107 Feb. 7 108 107 Jan. 2 109 Jan. 
138,000] —313.000| , 8}48 series G_--_------ Ba? 0573 Bale [108% Bale Feb. 4| 97 Fe Jan. 2/97 Feb. 20 
300 TO git SoalGomamensty Bee or 333% || 85° Salo | bese Sale | 356 Feb: 7 Bb Feb. 16|| 8ai¢ Jan. 17 Bi Jan. 25 
565 0S 547 Olean Lee & Pow SRE edeah feidiscass aocun 120% Feb. 25)1 Feb. ts yan Bs et 7. 36 
. 3:000| 534 series B_..._..... BG lhe Lettiddlannkt cnacaiiitheces Isiiiainaiasss aaa , 3 
spoees ; Feb. 6|10934 Feb. 28]|108%4 Jan. 8/109 . 28 
3.000; 38.00 tile serteg G2-22222-2. 103° |li607- Baio |'°2* 59° 1198 Rep: $lios* Hep. -illtoss2 Jan: yeltoees wee: 28 
1,000 '000|Conn River Power 53... 87344 ||104% Sale |105 Sale Feb. 11/105 Fe 1 Jan. 28)106 Jan. 21 
145,000] 208,000]Coan River Power 18h * < |[208% Bale [105 Bale: 11134 Feb. 19{113. Feb. 2eiliii-® Jan: 4|112, Jan: 22 
19:000 4h'c0el tiee enter Lucu ot 115° Feb. 4/11734 Feb: 21/1144 Jan. 10/1174 Feb. 21 
: " |\Gonsol G EL & 
enet Ha Feb. 1/11134 Feb. 18/1084 Jan. §2/111%4 Feb. 1 
208. 2 Weaen......... er ee a ors Feb. 16|108-* Feb. Lellios,? Feb, foltoors aoee 38 
86'000|  148:000|_ let rete f40.---------- 88% |i073¢ Baio {1083 Salo [107% Web: “illoss, Feb: 20|l106%4 Jan: 2811088 Fem. 2 
o ODO 20;000|Consol G B L & P 4340--.1935]| 10034 |j--2* jlo 22 10076 Bebe | ne ee a ee aio aes 
éendiod 5,000 éHoctemped.........--- SOUS Badbed abedlngsce 4>0--fncsond pittieebianght ibaliel ‘ 3 
(Conseil “> Pte EI Bee 6% Sale | 4% Feb. 6] 6 4% Jan. 6% Feb. 25 
107203 gh 808 iet te colt Ge vor 8 943 33 5334 Bale”| 563 Sale | 53° Feb. 6| 57 61’ Jan: 16| 5734 Bob: 26 
et Feb. 15] 88 8734 Jan. 28 Feb. 1 
1,000 2,000) 74% stamped........ 1999 gs 16712 Walesa wale” OF Bop J 109 Feb: 
y 00|Consumere Power 4368_.1958 10734 Bale |i081Z Bale |107 » 1/109 1 an. eb. 
155000! _ 346.000 tet & ret Se.neans-'-2-193611 100% _||1035¢ Sale [10384 Sale 110354 Feb; 2611033 11038¢ Web. 361104 Jane 4 

















Vor footnotes see page 56. 
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—e—o_oC_C_——_—_— 
REGATE SALES Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 
ACORROATE. SALES] MEW ORE 4g |ris's' to 
parasiet Jon) Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
BONDS (Continued) Bid Ask\Bid —_—Ask|_ Sale Prices | Sale Prices Sale Prices le Prices 
1,734,000 3,493,000 Continencal @ ar Et 6s ...1968 33 48 Sale | 47% Sale | 46% Feb. 6] 53% Feb. 18]| 42. Jan. 15 Ba3¢ Rone 18 
23'000| — '115,000|Cosgrove Meehan 6}48.--1945 NG eC argape Nedenlig reac 9% Feb. 5] 10% Feb. 26) 8 Jan. 2] 10i¢ Feb. 26 
53000]  162,000|Crane Co $s..........--- 1940 77 10214 Sale |103° Sale |10214 Feb. 1 Feb. 26||102 Jan. 31/1031 Feb. 26 
140,000 416.000 Gructble Steel 5s---—_---1940 60 ch lll eal 99% Sale | 98% Feb. 7/100 Feb 98 Feb. z 190 Jan. 8 7 
“¥,000 $000 Gabon Tetesce bes. e. 35. Wozzz7 77772] 22772 722279 iZ Feb. 27/4834 Web. “Sl 48° Jan. 19] 49% Jan. 30 
144/000]  259,000|Gudahy Pack deb 534e..-1937 93% 111033%% Sale |1035% Sale |10344 Feb. 11103% Feb. 9||/10334 Jan. 5]104 Jan. 15 
86,000 ’ eS ea init cma hie aa 102 10534 Sale |_.... --.-- 104% Feb. 27/1074 Feb. 104% Feb. 27|107% Feb. 8 
167,000 '000|\ Cumberland Go P & L 4ise "56 65 98% Sale |1001Z Sale | 9734 Feb. 6/101 Feb. 95% Jan. 8/101. Feb. 20 
000] Datias OS REE: ale ie ee Sa 104% Feb. 7/105% Feb. 19|/104% Feb. 7/106 Jan. 11 
1 O00 34" a aa cam 180% 108% Sale |109% Sale 10834 Feb. 1 10984 Feb. 25||10814 Jan. 23/1095 Feb. 25 
59000]  149,000|Dayton P & L ist & ref Se °41 99 | Fe Ee lea Feb. 13}108% Feb. 7||107% Jan. 2/10844 Jan. 21 
134,000; 269 ,000/ Delaware Elec Pow 5}48..1 Ry, “RA eee 90% Sale 27 Feb. 86% Jan. 5] 92% Feb. 14 
21,000) 46 ,000/ Denver Gas & Elec 5s. ...1949 3 Seren WA 1... anced 106% Feb. 6j)108% Feb. 105% Jan. 81108% Feb. 5 
55,000 192,000] Derby & Elec 5s..... Sale | 89 Sale ‘8 8] 8934 Feb 83 Jan. 12] 8934 Feb. 26 
406 ,000 926,000] Detroit City Gas 5e B_..1950 67 53% Sale | 99 Sale | 95% Feb. 1 Feb 91% Jan. 2 99. Feb. 25 
259.000} 561.000] ée tone aietinear os 76 1021% Sale |104% Sale |101. Feb. 6|104% Feb 99 Jan. 21104% Feb. 20 
7,000 30.000] Detroit tar Bdge 6i40_--1952 : Pe act. hand aif Feb ol 4 Feb 3 Jan. 10 4 Reb. 14 
3.00 78-800 Jo nace cere or stoee b: 781 38 Bee: Ta in i ims 
sete #000 aa py a ane 8 Jan, 29 Jan. 29 
24, 000) :000|Dixie Gas 64s_....-1937 102°” Sale |_____ _-_--]102 “Feb. 1]10234 Feb. 5}|101% Jan. 2 10214 Jan. 4 
ste (PT o0dl ore Power Glo sea-2 22 2a0eF g 102 Sale | 573g Bale 110734 Feb. 6ll07% Feb, 27i|105* Jam. 18|107%% Feb. 27 
,000|@astern Util Invest 5e A 1954 i i os Bi we Suni oo a 16 Jan. 12] 16% Jan. 30 
SHG 1.977 Slee Pom ake. Meee 3 36"” Baio |'3434 Salo’ | $354 Web.” '7] 394i web. Bl] 3314 Fev. 7] 30% Fob. 1 
35,000 7,000] Eimira Wat Lt & RR 5s_.1956 A ee 91 Feb. 14] 93% Feb 85% Jan. 3) 93 b. 27 
69,000! 1 03,000)! Paso op nguaiteon 92% Sale | 963% Sale | 92% Feb. 1| 97% Feb. 89% Jan. 4 97 Feb. 26 
20 ree «ae eee. See |----- ----- St Fob. al 92 Fob. al] 9034 Jan, “4 s oe 3 
‘ 6,000] Bmpire Dist Biec 5e.-.--- 1952 46 74% Sale | 7714 Sale | 74% Feb. 1] 80 Feb 67. Jan. 2| 80 Feb. 16 
355'000 237000 Empire Olt & Refining 640" 42 41 |] 6134 Sale | 60% Sale | 59% Feb. 7] 64% Feb 54 Jan. 3| 65% Jan. 26 
000 warsants....19631) 66% |i..-.. .-.-- 7% Sale | 67% Feb. 28] 68 Feb. 66% Jan. 141 69 Jan. 24 
13'909 60'000 ene ghete i neon 7 $6 aneiesheee i peti meee 16134 Feb. 15|103 Feb 100° J; 3]103 Jan. 18 
19,000 60,000)" Without war ant ea SS) 2 See ae pent 86 Feb. 14| 88 Feb. si] 85 Jan. 4| 89 Jan. 2 
46,0001 73,000|""7e Sertes Geen 1989 24 Sei Gate |...2- ..-0c 525; Feb. 5| 55 Feb 554 Jan. 14 
9,000 nks & Co 5e..1942 99% Sale |100% Sale | 9934 Feb. 5/101 Feb. 101. Feb. 27 
164.0) 440000 Farmers Nat Mtg Inat 7s 1963 38 a Sei Goes edenk 53. Feb. 15] 53__—‘*Feb. 55% Jan. 17 
1000 1,000] Federal Sugar Ref 6e_...1933 (BE seaemepe anime ii Sale | 14% Feb 1% Feb. 1% Feb. 28 
399,000 655,000 Water Serv 548.1954 15 37 = Sale Sale | 35 Feb. 6) 44% Feb. 44% Feb. 28 
Finland Residential Mtge Pe J 3 
6,000 8,000] Bank 60 _..........-- 1961 ON OST Seppe neaee 100 ‘eb. 8/100 Feb. 00% Jan. 
46,000} 180,000] 6sstamped..----.--..- 1961 86 na oe 98 34 1] 9934 Feb. 9914 Jaa. 12 
146,000 368,000) Fa, e Cotton Mills 58.1948 85 103% Sale |104% Sale {103% Feb. 2)104% Feb 05 gan. 26 
33 OO] Zot 000 Finite tom Carpe A tsvll 48. || 7978 Bale | 79s¢ Sale | 707% Feb. SI 8154 Feb os Sen Sa 
, & ° 
1.081000 2.844000 a Power & Lt 5:-.-1954 44% || 74% Sale | 74% Sale | 70% Feb. 7| 76 78 Jan. 26 
tii 4,000|Gary Elec & Gas Se A__..1934 31 Ges AEC EPPP RI EOE secmepe gS aE Se ee 71 Jan. 7 
130,000] 2900001 Beene etameed nr 834 63% Bale | 72,” Sale | G71; Web. “7/7634 web. 7634 Feb. 28 
440,000}  979,000|Gatineau Power 5e_-_-_- 1956 71 97. Sale | 97% Sale | 96% Feb. 1 Feb. 9934 Jan. 4 
te oe0| —«ap2'000| Se serisa toatl = S._—Ss«sids 034 Sale | 96° Sale | 98° Fob. 26| 97% Feb: bese Jan. & 
198000 119,000|Gen Bronze conv deb 6s_1 OS 6 es ok awe ainacll 92% Feb. 25, 9344 Feb. 94 Jan. 9 
wn ch ae i i I 100 Feb. Feb 1014 Jan. 28 
Be. 2S ba H 190 eet Wko T°--- <2-o 101 Feb. 19]1015¢ Feb 102 ee 
21.0% 36 OC Gon Pub Ucitities 6} . Ao1986 3334 85 Sale Prt Sale Bo Feb. % 5934 Feb BB 36 Feb. 8 
357 OO] a6 000IGen Rapes Led cen. doe Sore 57 Feb. 8| 57 Feb 87 ae 
000 ,000) with war a Sale |15234 Feb. 13]/16134 Feb. 146 Jan. 16|1614 Feb. 18 
133'000 167 000 Sis baeeath "ase 8 De einai 102% Sale {102 Feb. 6 i678 Feb. 3 16 Feb. 15 
39,000 48,000 OS cae aie bon 15__.1937 oe” SSE Bae er 5 Feb. 26] 634 Feb. 1 8] +634 Feb. 18 
18,000 24,000] Cts of deposit...-----.- 2 4% Bale |_--~~ ~777 4% Feb. 1| 6. Feb. | 8, Reb. 15 
HS) Sek ailcee ences eA isa! | Bhs ia, anc | | ge pee 1H sais ee | ay wee 
11996000 388 '00C eorgia Pow & Lt 5e_...1978 40 62 Sale | 6635 Sale | 62 Feb. 1] 67% Feb. 2| 67% Feb. 25 
Gesfuerel— s 
2,000) 25,000] 68 without warrants...1 bee bod oka saad chtastl 53 Feb. 20} 53 = ‘Feb. 56% Jan. 16 
F :000) Gillette Safety Razor 50.1940 93 10534 Sale |103%{ Sale |103% Feb. 25|10514 Feb. 105% Feb. 1 
629000 139? 800 Glen Alden Coal 4s------1965 53 88% Sale 9086 Sale | 87% Feb. 91 Feb. 91 ‘Feb. 28 
1,004,000] 1,567,000] “with werrante nnn 81 Sale Sale | 803% Feb. 1] 9334 Feb. 9334 Feb. 18 
9,000 16,000|Godchaux Sugars 78...1943) 95 ~# j/..--- ----- 1065 Sale {10634 Feb. 107_—‘ Feb. 07 Jan. 
84,000]  203.000|Grand Trunk Ry 6is...1936 8% ||105 Sale |105° Sale |104% Feb. 1 105 ¥¢ Feb. 105% Jan. 22 
86, 393 ,000\Grand Trunk Weer ft 1 63 8934 Sale Sale | 88 Feb. 893% Feb. 9234 Jan. 24 
22, 118,000} Great Northern Pow 5e..1935 ee ON Fos ce 102. Feb. 104 Feb. 104 . 43 
31: 70/000|Ge Weee Bower Galif Gs.-1see|] "9354 ||i08"~ Salo |i08"~ Baie’|107!4 Feb: 1511083 Feb. 198% Feb: -8 
130, 153,000 Guantanamo & W Ry 62.1 10 Piicods anact 23°" Feb. $30 Feb. asi Feb. 27 
an in 
J 4,000) Gentes Ba: coo vicar SEES aes ieee sane ean Feb 34 Feb. 36 Jan. 10 
136" 315 000 @att Ont ne ba dab o--- s90? 90% 1/1514 Sale |i043 Bale "|1041s Feb: 201105 Feb. 20]105% Jan: 12 
EBM] ghee ceiseeneceeaaee mies) GS ais HSS ac Bs Bee alg Bee 18 HR af 
33,000} 178,000 maeanenees (7s) DE WE Buis Sndecdcocc choos 91% Feb 96% Feb. 96% Feb. 20 
‘ ,000| Hackensack oS oe an Kaas 106% Feb. 20|106% Feb. 106% Feb. 20 
25° Fy gy ~ eq mamebthemadederas '~** eee cy. -- 2 1003; Bala {10935 Feb. 11/110 Feb. 110” Feb. 25 
88, 385, aaa Petating 8360 liad 1 72% Sale | 75 Sale | 72 Feb. 76% Feb. 80 sen. 1 
21, 30, Hamburg Eléc Co 78_....1935)) 43 }# (|/----- -----]----- ----- 48 Feb. 51 ‘Feb. gi > 
33: 67,000] Hamburg El & Und Ry 5s0'38]| 28 °# (||----- ----- 3834 Bale | 3834 Feb. 41% Feb. 1 Feb. 14 
65, 77,000] Hood Rubber 7e.........1936/ 65 j|j----- ----- 92 Sale | 91!" Feb. 92% Feb. 92 Jan. 30 
58° 140/000 weciecw Gall Gacenen a eS aga g S01 Belo] 98 Fees 111 Sa? Ben: ge? jen: 78 
133; 368, ppt aan: Pe caste ae pe “95% Sale | 95% Sale | 933, Feb. 96% Feb. 7197. Jan. 4 
36, 105,000] Houston Lt & Pr Se A...1 OE Sake lemagcaat 106 Sale 105. Feb. 911064 Feb. 106% Jan. 19 
70, 115, 48 series D..........1978]| 79 °&# jj----- ----- 104 Sale 107%) Feb. 104% Feb. 104 =: 4 
97; 226, 4340 series E...---..-.1981 104% Sale |105% Sale |104% Feb. 11106 Feb. 011064 Jan. 25 
5,000 65.000] Hud Bay Min & st BE GH Glee 6 bud ccs coon. 102°" Feb. 102 36 Feb. 105% Jan. 4 
3,000 4,000/Hungarian Ital 748 6s SS. Diagse écecdlecces enous 53% Feb. 53% Feb. 55 Jan. 5 
d 9, Vatis ae Tee eee do oa 112 Feb, 6/112 Feb. 91112 Feb. 6 
S08 oat tiem rector smite Be |< Ble aa aaa QO Bee ME, Bee eis ies 2 
. , ser -- . ° ° 
10, 33, 66 series B_...........1949]) 42 }# jj----- ---.--]--.-. --.-- 58 Feb. 60 Feb. 13] 62 Jan. 23 
‘ 125 ,000]idaho Power Co 5e.......1947 107. Sale {107 Sale | Feb. 7|107% Feb. 15|107 % Feb. 
26. 152,000} [ilinois Central RR 6s_.-193' 0 2834 PED Bots dead 70% Feb. 76% Feb. 7| 80% Jan. 7 
‘ 72.000|IiMinois Nor Util 5s... _..1957) 1 Sale 110634 Bale 104 Feb. 2/1 Feb. 106% Feb. 20 
351,00 530,000|Utinois Pow & L 5}4e.---1 2°" Sale | 69. Sale | 62 Feb. Feb. 3 70% Feb. 2 
S78 .008 s 707. 2060 uastes “SO” ped este ---4 pL gale $s ae aii Fe. +4 r-. yep. 
? U ’ Seeeeeeeeee e e . 
1,000 L873: 5e series C............ 1 % 75 Sale | 8334 Sale | 75 Feb. Fats, Feb. if Feb. 
etwuek 3, 5e series C refistered_.1 ph pnd arb etln cate éhenchiies tb. mena 74 Jan. 
10:00 117000] esse secies Benen whe Se ge palo | 46 Web: sr Feb. 87° Feb. 2 
1870 431,000] Se serles GC. . ----------195 “70” Bale | 7134 Sale Feb. 7| 74 Feb. 2| 74 Feb. 
sf’ 5, somone Gon Sorwees fo. -toee hen dbiinelenwne AMbnen 107 Feb. 197 44 Feb. 91107 4 Feb. 1 
: 89,000] Indiana Hi Se At 70°” Bale 1274 Bale Feb. 534 Feb. 2 75 Feb. 21 
27, 3 & Mich El Se.... “Wy See ee ee ee 1 Feb. 110 Feb. 3 ll . 4 
52: 1 yf 7] ~wberbewemee 101% Sale |i04i{ Bale |101% Feb. 1/1043 Feb. 10434 Feb. 27 
125, 339 Indiana Service 5e........ % «|i 43% Sale |__... _.__. Feb. 47. Feb. 5| 48 Jan. 28 
143° 1 Indianapolie Gee 8 Az. 1982 8454 Bale | 7° Sele | Six Wen erie Feb. 4| 8734 Feb. 19 
: 1413 Ind’ polie F & L Secor A. 100 102% Sale |1 Feb. 41102% Feb. 102% Feb. 38 
ntercontinen' 
e 8 Deb 6s without warr...1948]) |$134 [j--.-- --.--]-.... --.--. 2% Feb. 2% Feb. 9} 3% Jan. 12 
t it Pow Sec 640 series G_1 | ii eee enece re gare 73 Feb. a Feb. a Jan. 
olen Peccoziciiiisem Fig 76" Baio 12°. OS. 79 Feb: Fob. | 8084 Feb: 
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AGGREGATE SALES Low Pik PRICES IN FEBRUARY RANGE SINCE JAN. 1 
col Eax | ft 
Feb. 28 1935 Feb. 28 Lowest Highest 
BONDS (Continued) Bid Ask Sale Prices Sale Ewes 
eonechainy pele mee $3 56 “95° Bale” i 6 103% 3 Jan, 18 Pak oe at 
nternat tities 5e_..194 Jan. eb. 
000/Interstate Iron & St’1 5s he 53% 93% Sale 8 90 = =Jan. 1g 96% Jan. 29 
InterstateNat Gas 6s... _.1936 
Without warrants......_- ROR Tivnced each lmaces 24g -ckodeecd nubbéhienceds Dubane 19874. yn 105% Jan. 18 
Interstate Power 5s_.... 1957 37 1 Sale 7 Jan. 73% Feb. 20 
ture 6s.._.__... 1952) 26% 46% Sale 6 38 Jan. 49% Feb. 30 
Interstate Public 
OS RRS 1956 41 644% Sale 7 52 Jan, 67 Jan. 24 
4348 series F_......... 1958 42 59% Sale 6 47% Jan. 62 Jan. 24 
nvestment Co of Amer— 
58 series A with warr..1947 OP 2. Rawata ees slewacd angen 7 92 Jan 9414 Feb. 19 
Without warrants....... Gr. Tt W.. pare | -..-. ...-. 1 91 Jan 94 a 13 
howe-Hebeneke L & P 58..1957 56 Sale 1 88 Jan - 20 
5a Series B_........... 1961 56% 9834 Sale 2 86 Jan 98% Feb. 28 
lowa Pow & Lt tise A...1958 po eae : Re See tire ea! 6 100 = Jan. 105 Feb. 21 
Towa Pub Serv 5e_....... 1957 57% 89% Sale 7 82% Jan. 91 Feb. 26 
Isarco Hydro-El 78....... 1952 70 75 e 28 72 # Jan. 78% Feb. 4 
Isotta Fraschini 7s_..... 1942 
Without warrants._._....-_. TBI Yowsca esctsfansce cnc cefescccn oadesu 83 Jan. 83 Jan. 24 
(talian Superpower 6s. _.1963 
Without warrants. -_._..-- 49 6234 Sale 14 57% Jan 66% Feb. 5 
Jacksonville Gas 58_..... 1942 32 45% Sale 6 36 Jan. 16) 45% Feb. 27 
000) Jamaica Wat Sup 53 5348 A.1955 NG Vedas wets leeces x40 23 106% Jan. 81074 Feb. 6 
Jersey Cent P & L 58 B...1947 77 104% Sale 5 101% Jan. 12/104% Feb. 
00 _ 48 series C_.......-. 1961 70 995% Sale 6 93% Jan. 2/100% Feb. 
s Jones & Laughlin Steel 58°39 SOS ee. PE Bowens cance 11 10644 Jan. 4/1074 Jan. 
152,000] Kansas Gas & Elec 68... .2022 61% 101 Sale 2 90 Jan. 3/101% Feb. 
183,000) Kansas Power 5s A.__... 1947 55 Y% Sale io 43 77% Jan. 2) 88% Feb 
208,000/ Kansas Pow & Lt 5s wage 7 70 104% Sale « ol 100 Jan. 2)104% Feb 
43,000] 68 series A_........... 80 107 Sale ee 105 Jan. 11)107 Feb 
532,000 Bk a ag Utilities Ba7721908 45 Sale cs 62% Jan. 2) 75% Feb 
SORA Mint acciiis wdvnbacadened 46 74% Sale Shae 62% Jan. 2] 75% Feb 
183,000] 6348 series D.......... 1948 55 88%4 Sale .  ¢ 73 Jan. 2) 90 # Feb. 
74,000] Ske ES 50 78% Sale - 15 69 Jan. 9/80 Jan 
177,000] Kimberly Clark 56 A... .. 82% 103 Sale Oy 102 Jan 2/103 4 Jan 
458,000] Koppers Gas & C deb se 1947 72 10 Sale 2)1 101% Feb. 2/103% Jan 
360,000} Deb 5348_-.--..------- |, i. ee Re eee ijl 03. Feb. 1/105% Jan 
330,000] Kresge (S S) ce as is 89 101% Sale - 26 101% Feb. 26/1043 Jan. 
204,000} Certificates of deposit..... 85 {1102% Sale j-..-. -..-- 4 1 Jan. 9110344 Feb 
247 ,000|Laclede Gas Light 5 4s_.1935 50 —~—SCiti:« 673% Sale |-_..-. -.... - SF 65 Feb. 27| 73 Jan 
1,000/Larutan Gas Corp 6 348. .1935 | Se a ee EE his eee Se! 1 Jan. 18/100 Jan. 
1,629,000/Lehigh Pow Secur 6s. ...2026 54 95 Sale 1 . 11)}} 914% Jan. 2) 9834 Feb. 
Leonard Tietz Inc 7s. .1946 
Without warrants........ ee Te oc eo Race & welts hod 2 16) 32 Feb. 2] 40% Feb. 
Lexington Util 58_...... 1952 54% Sale 6 b. 18]| 75 Jan. 3/90 Feb. 
Libby McNeill & Libby 5s 1 57 101 Sale 6 . 28]| 98% Jan 21101 Feb. 
Lone Star Gas Se Se...1942 BOGE. sid wslnsitn and wilinoil 9}1 . 5101 Jan. 2/102% Jan 
000/Long Island Ltg 6s___..- 1945 65 1 Sale - 41 . 5344 Jan. 5/102 Feb 
Los Angeles Gas & Elec 5s '61 87% 107 Sale Soest . 28)|103%4 Jan. 4/1074 Feb 
Se aminicbawetirnges cide 1939 Oe a el. Sew - . 21)107% Feb. 6/108 Jan 
hd bichinnaieibed-odane 1942 99% aia ae ‘oa 15)|108 Jan. 3/110 Feb. 
Hoty ten tey appease 94 109% Sale - 11)1 . 28},107 Jan. 14/109% Feb. 
5340 series F_._.-..... 943 Re hii ndhpanlan non aukoml . 16 . 20)|10434 Jan. 2/106 Jan. 
548 series i_.._....... 949 94 108 Sale . 4 . 211106 Jan. 3/110 Feb. 
Louisiana Pow & Lt =o, -weey 61% 9334 Sale ; = 20|| 88% Jan. 3] 94% Feb. 
000 000/ Louisville (Ky) G & E 6s A °37 So... BAL SG Bale f..... ~.- 6 1/101 Jan. 7/1015 Jan. 
000 4% series C_.......... 1961 79 #£11105% Sale |_.... .-.-- 4 27||104 Jan. 3)106% Feb. 
77,000 D| Manitoba Power 5340. ...1951 22% 62% Sale 7 8} 56 Jan. 3) 66% Feb. 
122,000 000) Sdass Gas Co 5}48.......- 1946 80 e - 27)1 4|| 98 Feb. 27/102% Jan. 
144,000 ) hstnten - 1955 Jo Ope Mele is... 33. es | 5|| 915% Feb. 27) 95% Jan. 
74,000 McCord Rad & Mfg 6s_...1943) 33 78% Sale 4 14|| 78 Jan. 2) 82 Jan. 
122,000 D| Memphis P & L Ssser A_.1948 70 98 Sale 6 25|| 90% Jan. 3] 9834 Feb. 
441,000 000) Met 4s series E_..1971 63 95% Sale 2 28) Jan. 2) 95% Feb. 
109,000 ist mtge 5e series F.. 104% Sale 4 26||100%4 Jan. 2/1 Feb. 
9,000 )0| Middle Sts Petrol 6448 A.1945|} 46 #+;+|| 71 # Sale j|____. -._-- * 27 1 Jan. 3) 72 Jan. 
Middle West Util-— 
32,000 0} 5s of dep........ Je. Re a - 19 2i| 5 Jan. 7] 8% Feb. 
60,000: 141,000} 5e ctfe of dep......... aceon - Bie -. @. . abe f..... <2 . 14 2 4% Jan. 8 Feb. 
55,000) 158,00 5e ctfs of dep..........1934/, 3% ji| 73% Sale |___.. -..-- 27 2|| 4% Jan. 18} 8% Feb. 
52,000 162,000] 5s ctfs of dep......... 1935), 3% |i 7% Sale |__........ . 14 2i| 4% Jan. 19 Feb. 
67,000 166,000! Midiand Valley RR 5s8....1943 73 «Sale . 14 28'| 62% Jan. 10! 73 Feb. 
72,000 105,000;Milwaukee G L 4}4s___._ 1967|, 90 #=#+%108 #£4Sale j|___.. ____- 11 27,\|107 Feb. 11,108% Jan. 
491,000} 1,144,000/Minneapolis Gas Lt 4343_1950 67 102% Sale 6 23|| 945% Jan. 3/103 ° Feb. 
352,000 618,000) Minn Pow & Lt 4}s..... 1978 54 Sale 6] 20|| 79% Jan. 91% Feb. 
218,000 340,000) Ist & ref 5s........... 1955 58 Sale 4 19]| 8844 Jan. 99 ‘ 
443,000 867 ,000/Mississippi Pow 5e_..... 1955 35 78% Sale 4 26|| 62% Jan. 79% Feb. 
590,000} 1,062,000|/Miss Power A Le 58_..1957// Sale 5 23|| 724 Jan. 80% Feb. 
31,000 75,000) 6s with warrants......1944 89 98% Sale 8 6], 98 Feb. 99% Jan. 
22,000 59,000 Without warrants. __.._. 97% Sale 28 2|| 97% Feb 99% Jan. 
71:000|  161,000|Miss River Power Se.....- 11083 Saio"|.-.“* --.-- 6 31/1063 Jan. 2/107 4¢ Jan. 
74,000} 186,000 P&L 5s ALIIZI985 7 See, MNO 1a -5 0 anaeo 7 21||10144 Jan. 2/105 Feb. 
363,000 520,000|Missouri Pub Serv 58 A..1947 33 53 47% Sale 28 21|| 42 Jan. 58 Feb. 
233,000] 643,000] Servite Bise Weet Pena Pub} 58 86 J 
’ 000] Service 554s B...-....- 95% Sale 1 . 25 95% Feb 
6,000 15,000 tana Dakota Pow 54s °44 47 95% ae ae 5 . 21|| 57% Jan. ga J 
208 OOo syns es LH &P 58“A”_1951 be 06% a 4 9) 138 =~ 107 =. 
,000 ,000 rrr rrr 8 an. an. 
Munson Penetnekaes Line 10774 ‘ ad 
24,000 28,000} 6}4s with warrants... .1937 | ge | Pee: RAS SRR sas . 23 13|| 3 Feb. 5 Jan. 
195,090 361,000] Narragansett Elec Co 58_.1957 91 Sale 21)1 5 103% Feb. 198 Feb. 
63,000 96,000} 5s series B............ 1957 9334 a satis: sen 21 : uy 10384 Feb. Feb. 
2,000 11,000|)Nassau & Suffolk Ltg 58.1945 . Bee Seng Beate Saeed aaa 27 103 Feb. 
366,000 707,000 Mast ap & Lt 68°*A”___.2026 51 75% Sale . ae 79% Feb. 
712,000} 1,582,000 b 5s series B____.... = 42 Sale “ee 71 Feb. 
136,000 369,000 Nat’ Pub Serv 58 C O D...197 534 Sale > ar 6% Jan. 
35,000 69,000| Nebraska Power 6s_.... | 70 106% Sale 2 108% Feb. 
52,000 129,000)  4348...--.......--.-.. 1 83 109% Sale . 911 110 = Jan. 
99.000 175,000] Neisner Bros 6s. .1948 TERI apc Reem apenas, le eet. 98 Feb. 
268 ,000 727 ,000| Nevada Calif Elec 5s_.... 54 7544 Sale 7 77% Jan. 
72,000 170,000) New Amsterdam Gas 5¢__1948 Oe) ee eae Ne 8 105 Feb. 
344,000 857 ,000| New Eng G & Elec Assn by 34 Sale ? 0 J 
66,000]  215:000| Se..---------------<-- 33 B33) Sale 98 BI be8) Jan 
354,000 899,000} Conv deb 5s_......... 1950 33 52% Sale 6 5| 58% Jan. 
’ 869,000) New Engl awe Assn wearer | 46 60% Sale 7 5] 61% Jan. 
393 1,380,000] Deb 6'40..---------2-- 50 6358 Sale : 18] 65°* Feb. 
1,313,000] New Grane Pub Serv aie *35 32% 66 Sale 1l 9| 68 Feb. 
334.000 vy of orien en baking aces 25 39 Sale 6 2| 42 Feb 
ool penestesretn wll gs ooo oa oe 
6 warrants... 55 a : 
1,045,000|N ¥ Pa & Ohio RR 434s. 1935 89 104% Sale 18 Feb: 3 19934 Feb 
2,229,000|N Y¥ P & L Corp let 4}48..1967 73 99% Sale 6l1 Feb. 21100 Feb 
1,088,000|N ¥ State B & G 43s... 53% 93% Sale 1 Feb. 3 95 Feb. 
92,000) | 5i6s-- -~-~-~---------- ‘ 77 105% Sale 5 Feb. 106% Feb. 
5,000|N ¥ & Westchester Ltg 5s '54 Oil edie pe ee Dike eestor. 2111 Feb. 2110714 Feb. 
106,000) | 48. ~~~. .--.-.-.------- 81 102 Sale 6 Feb. 2/1024 Jan 
76,000) Niagara Falls Power 6s__195¢ 104 09% Sale 20 Feb, - ,4|109% Feb 
33,000 A~------2---- 959 994 109% Sale 4 Feb. . 10|109% Feb 
48,000] Nippon Elec Pow 6}4s...1953 63 Sale 1 Feb. - lj 83% Feb 
15, Nor Amer L & P 5% notes 1935 90 co oie Feb 1}100 Jan. 
22,000} Serial : i notes. poise 936 81 QO TE SA a) seal t Feb. 3 10% Jan 
858.000] 53406 f deb ser A_____- 1956 25 48 Bale 28 Feb. . 19] 52% Feb. 
2:000|Nor Cont Util 534s A__-_- 1948 1834 || 2334 Sale |__... _---- Feb. 3| Feb. 29| 26 Jan. 
155,000|Nor Indiana G & E 6s....1952 71 102 Sale Feb. 4 Feb. 7|1024 Feb. 
,000| Nor Ind Pub Serv 5s_.... 1966 51 91% Sale Feb. Feb. 4| 93.‘ Feb. 
008 5s series D_.-_.......- 1969 33 31 oot Feb. Feb, 18 32 pep. 
,000| 4360 B....-.-......... e Feb. Feb ° 
‘000| Nor Ohio P & L 5s___-_ 1951 i Feb. 
,000| Nor Ohio Trac & Lt 5a__ 1956 st 100% bean Be. t Rep. 3 1 Feb. 



















































































































































AGGREGATE SALES Low from PRICES IN FEBRUARY RANGE SINCE JAN. 
NEW YORE July {' 1933 : 
In Since CURB EXCHANGE ie 
February Jan. 1 Feb. 28 1935 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
$ 3 BONDS (Continued) Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Nor States Power 
175,000 398,000} 5%% motes. . ....-. anes 69 93 Sale | 98 Sale | 92 Feb. 6) 9854 Feb. 25]| 88 Jan. 4] 98% Feb. 25 
,000} 1,551,000 Senne enarontl eos aa 71 96 le | 99% Sale | 95 Feb. 6) 9934 Feb. 20]| 90% Jan. 4] 9934 Feb. 20 
256 ,000 2,000|Northwest E $a7221935 54 76% Sale | 83 Sale | 76% Feb. 1 8454 Feb. 20|| 74% Jan. 65] 84% Feb. 20 
,000 69,000] Northwest Pow 6a A. __..1960) ee Cees eg 36% Sale 8 Feb. 4 Behe Feb. 19]| 28 Jan. 2) 38% Feb. 19 
23 ,000 45,000] Certificates of deposit..... 8 ee eee 30% Feb. 6) 37 Feb. 14]| 28 Jan. 3) 37 eb. 14 
158,000 355 ,000|Nor’west Pub Serv 58 A..1957 47 76% Sale | 78% Sale | 75 Feb. 5) 79 £Feb. 20)| 72 Jan. 2/79 #£=¥Feb. 20 
237 ,000 498 ,000 en Ges Co Ss.......-. 1945 £3 34 ee ee eee 98 Feb. 7 101 6 Feb. 25]} 96 Jan. 3/10134 Feb. 25 
1,000} 1,110,000)Ohioe Edison Co 58. ...... 1960 63 101% Sale |104 Sale |100% Feb. 6 104 34 Feb. 21}; 97% Jan. 3/1043 Feb. 21 
,000 120,000 ere cenen Rh. -- 2 88 107% Sale j._... .-.-- 105% Feb. 7|107% Feb. 11/10534 Feb. 7/1081 Jan. 7 
120,000 318,000] 43€0 series D........-.- 1956 83 105% Sale |106% Sale {104% Feb. 11)106% Feb. 28/|1045% Feb. 11/106% Jan. 12 
46,000 ,000 Oto Public Serv 656.---1983 bo) Bee | Ro i See 106 Feb. 1/1084 Feb. 25)|105% Jan. 7|108% Feb. 25 
208,000 ,000| 58 se — wtisbcemenes 60 100% Sale |103% Sale |100% Feb. 7/1 Feb. 23|| 99% Jan. 3j]104 Feb. 23 
93,000 203,000] 5s series E.......... SR SA ee a SE 103% Feb. 5/105 Feb. 26))1003¢ Jan. 4/105 Feb. 26 
,000 975,000 ‘Sukomenen Gas & El 5e_..1950 ees: alsh 225 sew 04% Sale |102 eb. 1110434 Feb. 21 Jan. 2/104% Feb. 21 
148,000 ,000] 68 series A_.......-... Bes tee 96% Sale | 93144 Feb. 4] 97 Feb. 18]| 904% Jan. 3/] 97 eb. 18 
,000 290,000|Okla Pow & Water 5s A..1945 | BURY BERR 55 Sale | 554% Feb. 2] 63. Feb. 23// 48 Jan. 2/63 Feb. 23 
43 ,000 101,000) Oswego Falls Co 6s...... 1941 MK ee ci, ee ec 75 Feb. 6) 82% Feb. 26|| 6534 Jan. 7| 82% Feb. 26 
100,000 211,000)|Pacific Coast Power 58- ..194¢ 65 100% Sale {102% Sale |100% Feb. 1 10338 Feb. 18]| 99% Jan. 12/103% Feb. 18 
159,000 489 ,000|Pacific Gas & El lst 4348. 1957 82% 103% Sale |106% Sale |103% Feb. 1/)106% Feb. 28)/|101% Jan. 4/106% Feb. 28 
,000 2,000} ist & ref 6s B.......--. 941 101 114\% Sale |115% Sale |114% Feb. 1)1164% Feb. 23)|111% Jan. 3/116% Feb. 23 
207 ,000 4,000} ise & ref 548 C......- 1952] 95% 1||108% Sale |106% Sale |106% Feb. 28)108% Feb. 7/|106% Feb. 28/10814 Feb. 7 
,000 182,000} ist & ref 58 D......... 1955 91 107% Sale {106% Sale {106% Feb. 28)1074% Feb. 1)|105%4 Jan. 2/1081 Jan. 19 
231,000 ,000| ist & ref 444s F....... 1960 82% 103% Sale |10534 Sale |103% Feb. 1j1 Feb. 25)|100%4 Jan. 2/106 Feb. 25 
Pacific Investing 58 A_..1948 
69,000 169,000} Without warrants.......-.- ES Ar ea 91 Sale | 90% Feb. 19] 9344 Feb. 20]| 88 Jan. 5] 94% Jan. 9 
PRE 9,000/Pacific Ltg & Pow 5s....1942 102 ire oj kn cbk own babe abudwens speadilas sam enn ily ORS BOOG enc 
448,000} 1,190,000/Pacific Power & Light 53.1955 35 66 Sale ; 66% Sale 83% Feb. 7] 68% 19}} 57% Jan. 3) 70 Jan. 24 
249,000 976,000| Pacific Western Oil 6348. 1943 73% 102% Sale {102% Sale |10134 Feb. 18 102% Feb. 28]| 9834 Jan. 8/102% Feb. 28 
000 24,000|Palmer Corp of La 68....1938) Met) Pac os Bo. ae ue ne 102% Feb. 8)1025¢ Feb. 21//102 Jan. 25 13 =: 21 
= anki ,000|Pack & Tilford 6s... .....1936 62 wae Gleedben tou nwe-obe cued = Supiebe wae iae cewek ore 16 
495,000 950,000|/Penn Cent Lt & Pow 448 1977 57 91 Sale | 94% Sale | 89% Feb. 7| 97% Feb. 20|| 84% Jan. 4 9° % Feb. 20 
,000 SB O00. Biivcccsknccminadoncen 1979 BES ORS See 98 Feb. 11/101 Feb. 28]) 9344 Jan. 7/101 Feb. 28 
281,000 661,000| Penn Electric 4s series F.1971 51% 81% Sale | 88% Sale | 80 Feb. 5) 89 Feb. 25)) 744% Jan. 4] 89 Feb. 25 
|Penn-Ohio Edison 68. ...1950 
215,000 631,000 bs guase doy -unapeetseet 39% 81% Sale | 85 Sale | 80 Feb. 5] 8844 Feb. 23|| 6634 Jan. 4/ 88% Feb. 23 
581,000} 1,407,000} 5s series B.........- 1 35 75% Sale | 81 Sale | 73. Feb. 6] 81% Feb. 15|| 61% Jan. 2/ 815% Feb. 15 
162,000 341,000)Penn-Ohio P & L 5s A.1954 74 105 Sale '106 Sale |105 Feb. 1/1064 Feb. 21)|10334 Jan. 8/106% Feb. 21 
43,000 61,000|/Penn Power Co 5s___...- 1956 9236 er a eM re Se oe 106 Feb. 2/)108% Feb. 26)|106 Jan. 17/108% Feb. 26 
28,000 64,000/Penn Pub mere 68 C.... 1947 66 103 ME Sec wee 101% Feb. 4/1034 Feb. 20)|100 Jan. 5/1 Jan. 28 
14,000 61,000 series D.......-...- 1954 eR. aac as aw 5 Feb. 2/1 Feb. 21|| 95. Jan. 3/100 Feb. 21 
2,000 4,000|/Penn Telep Corp 58 C-.. .1960 SS Re ee eer 10534 Feb. 5|105% Feb. 1))103% Jan. 5/105% Feb. 1 
31,000 39,000|Penn Water & Pow 4}§s.. Mes BS Aes Sa 06% Feb. 2)108% Feb. 18)|106% Jan. 22/108% Feb. 18 
19,000 ST OOO) G8... Scie cakee eon 103 Ee ep aaa 110% Feb. 1/111% Feb. 25))11034 Jan. 3/1115% Feb. 25 
281,000 921,000 Peoples Gas Lt & Coke 40 Bet 56 77 Sale | 79 Sale | 7534 Feb. 5] 7944 Feb. 25|| 72 Jan. 4)] 7914 Feb. 25 
334,000} 1,141,000 | SE ae 68 94 Sale | 95% Sale | 93% Feb. 14] 9534 Feb. 28|| 89. Jan. 2) 96 Jan. 24 
29,000 89,000 sieniaen Lt & Pow 5a... ..1979 |. SS (See 2 Sale 1% Feb. 23} 2% Feb. 5 1% Jan. 17) 2% Jan. 24 
,000 73,000|Phila Electric Co 58_.... 1966 104% Re Me ee a 113 eb. 1111334 Feb. 25)|112% Jan. 2/1133%4 Feb. 25 
3,000 258 ,000/ Phita Elec Power 5 4s__..1972 100 109% Sale |109% Sale |109% Feb. 6/110% Feb. 15||108 Jan. 2)110% Feb. 15 
,000 63 ,000 a be nol very 6s. 1962 44% 82% Sale | 79% Sale | 79% Feb. 28) 82% Feb 75% Jan. 2) 82% Feb. 1 
a 
22,000 49,000 & refunding 4s. _1957 Re  . o owe 108 Feb. 2/108}4 Feb. 20,|107% Jan. 3/108% Feb. 20 
oss hak 13,000'Phila Suburb Water 5s.-. 95% Si i ee Ho aneee ee Jan. 8 
Piedmont Hydro-E Co 
21,000 129,000} 64s class A_.._....... 1960 I ee lk 8 Feb. 21] 75 Feb. 6)]| 65% Jan. 10) 75% Jan. 31 
144,000 339,000|Piedmont & Northern 58.1954 69 O45 Bale t..-.. 2: 9434 Feb. 1 9734 Feb. 23}| 93% Jan. 4' 97% Feb. 23 
31,000 90,000/Fitteburgh Coal 66 .-._.- 89 106% Sea \% Feb. 1.108% Feb. 21)|105% Jan. 3,108% Feb. 21 
12,000 117 ,000| Pittsburgh Steel 6s___..- 1948 .. ek Seta 97 Sale | 9534 Feb. 26) 97% Feb. 8|] 95% Feb. 26) 98% Jan. 9 
6,000 53 ,000|Pomerania Elec Co 68... . 1953 25% -- Ege -  f Stee 34 Feb. 1] 35 #£=Feb. 7/j| 28% Jan. 2} 35 # £=Feb. 7 
32,000 134,000|Poor & Co 6s. 19. 80 100 Sale {100 Sale | 99 Feb. 8/100 Feb. 1]} 99 Feb. 8/101% —. 25 
64,000 203 ,000| Portiand Gas & Coke 50.1940  t, BS SRE eee 68 Sale | 67% Feb. 28) 72% Feb. 8]| 6744 Feb. 28] 77 4 
122,000 196,000|Potomac Edison Se ser E_ 1956 72 103% Sale |104% Sale {103 Feb. 4/105 Feb. 23]| 99% Jan. 18/105 Fev. 23 
147,000 371,000] 44s series F_......... 1961 65 98% Sale {102 Sale | 98 Feb. 2/102 Feb. 28)| 9334 Jan. 12}102 Feb. 28 
11,000 39,000|Potomac Elec Power 5s8..1936 Se >: ee 105 Feb. 7|105% Feb. 13/1105 Jan. 7|105% Jan. 31 
21,000 64.000 Potrero Sugar ist 76__. . .1947//| Fae eae 40 Sale | 40 Feb. 28) 47 Feb. 7jj 34. Jan. 6/47 Jan. 21 
13,000 25,000] Power Corp of Can 44s B 1959 2S: RRs Sa eee 8614 Feb. 6] 87% Feb. 21|| 864% Feb. 6] 88% Jan. 28 
81,000 mer ee ea ene ai 90% Sale j.__-. _---- 88 Feb. 25} 90% Feb HP ns is 101% ey a 
- aes y EOD CAME ign pee CUR cS a cuoubakcu uc: «tee ee an an. 
98,000 197 ,000| Power Securities Corp 68.1949 ee a os 76 Feb. 5) 86% Feb. 14|| 76 Feb. 5] 86% Feb. 14 
15,000 109,000]? CBaweccasee 1 AS a 39% Feb. 14) 42 Feb 19]| 3734 Jan. 3) 42 Feb. 19 
2 ,000 65,000 ee nd Sd er IE MEG ee Geetha ek ecu 105 Feb. 5/106 Feb. 15)|104 Jan. 23)106 Feb. 15 
56,000 138,000} 6% perpetual certificates RR BRRESg es aa See eae 11934 Feb. 20)121% Feb. 15}'118 Jan. zhax Jan. 31 
72,000 107 ,000|Pub Serv of Nor Ills 5s C_ 1966 583% 96% Sale | 99% Sale ,; 9534 Feb. 4] 99% Feb. 28]; 89 Jan. 2) 99% Feb. 28 
272,000 490,000] SB. < ocncccccccccceccse 1956 62 97 Sale |101 Sale | 97 Feb. 1/101 Feb. 20j| 9034 Jan. 3/101 Feb. 20 
167,000 209,000] 434s series D.......... i 53 90 Sale | 92% Sale | 87 Feb. 6] 93% Feb. 20j| 81. Jan. 2) 9334 Feb. 20 
237,000 560,000} 44s series E.......... 52 88 Sale | 92% Sale | 87% Feb. 1] 93% Feb. 20]| 8044 Jan. 2) 934% Feb. 20 
602,000} 1,086,000} 40 series F.......... 1981 52 87% Sale | 925 Sale | 874% Feb. 1] 93% Feb. 21|| 80 Jan. 2) 93% Feb. 21 
,000 916,000] 648 series G.......... 1937 73 106% Sale |109 Sale |106%4 Feb. 4/1094 Feb. 25)|103}4 Jan. 2/109%4 Feb. 25 
171,000 526,000] 6348 series H.......-- 1952) 69 102% Sale {104% Sale |1013%4 Feb. 1/104% Feb. 25]| 98% Jan. 2)104% Feb. 25 
,000 625,000/Pub Serv of Okla 5e D. ..1957 55 98% Sale |100_ Sale | 973% Feb. 5/100 Feb. 20]| 9334 Jan. 2)100% Jan. 24 
179,000 08,000} Se series C............ 1961 60 9844 Sale | 9934 Sale | 98 Feb. 5/1004 Feb. 20) 94% Jan. 7/100% Jan. 24 
9,000 32,000|/Pub Serv Subsid 548 A..1949 40 8444 Sale | 86 Sale | 84% Feb. 1] 8734 Feb. 20]| 7934 Jan. 3) 87% Feb. 20 
.000| 2,270,000|Puget Sound P & L 5}4s.1949 37 67% Sale | 65% Sale | 64% Feb. 27] 68% Feb. 15|| 55% Jan. 2) 68% Feb. 15 
234,000 642, Dawcanecoccce 36 65 Sale | 64 Sale | 62% Feb. 7/ 66 Feb. 15/] 5344 Jan. 3] 66 Feb. 15 
000} 1,235,000] 4340 series D.......... 1950 33 6034 Sale | 5934 Sale | 5834 Feb. 27] 6234 Feb. 14/| 50% Jan. 3/ 6334 Jan. 24 
43,000 94, 000|Quebec Power 5s........ 1968 TR RS ORES: CRI eae 103% Feb. 21|105% Feb. 9/|102% Jan. 4/105% Feb. 9 
45,000 000|Queens Boro G & & Bia. 1952 OMG dilatindaGbewctcnccen «+m 89% Feb. 13] 941% Feb. 25 86" Jan. 3 Bii6 Feb. 25 
17,000 rt $09 Re Seek Paes 1958 Re. aa epepla 105% Sale {102% Feb. 5/10534 Feb. 28]|102 Jan. 14/1054 Feb. 28 
s.n0d EaGonce it 58.1954 55% 
4,000 ’ warrants........-.--||) | O0O7% [j-.--. .----]----. .---- 83 Feb. 7] 84 Feb. 82 Jan. 25) 84 Feb. 2 
2,000 22,000|Republic Gas 6s A_.1945 lesen nek ne 46% Feb. 11| 46% Feb. 19]| 43 Jan. 3] 47% Jan. 28 
80,000 341,000} Certificates of deposit... ._- 33% 46% Sale | 42% Sale | 4244 Feb. 28] 47. Feb. 21) 40 Jan. 11) 48 Jan. 28 
20,000 6,000] Rochester Cent Pow 5s A 1953 BY a Sane 32% Sale | 32. Feb. 25] 33. ‘Feb. 16]| 32. Feb. 25' 3344 Jan. 7 
6,000 16,000 Ry & Lt 5s....1 BE IN ae al dein @ 0 od thence 112% Feb. 18|113% Feb. 4 112% jan. 2)113% Jan. 18 
19,0u0 48,000/Ruhbr Gas Co 6}4s.___._-. 953 384 ee i MS. nasi wince ied 42 1) 4334 Feb. 19 2| 43% Feb. 19 
16,000 ,000|Rubr Housing 6448 A....1958))} 23 8 jj... |i Le 33 14] 34 eb. 25 5| 34% Feb. 25 
30,000 51,000}/Ryerson (Jos T) & Sona *s1943 90 MOD 0536s aca ne 102% Feb. 15)10334 Feb. 20 162 Feb. 15}103%4 Jan. 16 
181,000 0,000/St Louis Gas & Coke 68. .1947 3% 8% Sale 8% Sale 8% Feb. 1 Feb. 7% Jan. 14] 10% Feb. 9 
38,000 105,090 arbor Water Pr 4340 °79 ee ee 10834 Sale 107 Feb. 2 108 Feb. 27||107 Jan. 7|108% Feb. 27 
227.000 3'000] 3ean Ant Pub Saves Se... _.1958 64 96 Sale | 99 ale | 9434 Feb. 7] 9914 Feb. 27|| 9214 Jan. 2) 9944 Feb. 27 
2,000 5,000 ESCO Sea ee aaa 1 Feb Feb. 106 Feb. 18/10834 Jan. 21 
stig) RMR BEN Be oss aac lies was-lngwewee hoay wa aalt ee” eet Bee 
: '000|_ Se series D............ ale ale |100% Feb. 1/10434 Feb. 28]| 98 J P4 be 
3,000 59,000|Sauda Falls Co 5s_...... 1955 ies a, a ees 4 
Saxon Public Works— ao et | -|10834 Feb: 19]10934 Feb.  6/|10834 Feb. 19|111 Jan. 14 
15,000 33 ,000 SOS SOROS DQ ee2 eee @ @ +§;:.,.9V .-_ fle erce ereeeloeeens eoece 41 Feb 2. F ib 38 Jan 4 42 Feb 16 
sc aaa] 44 O90|Schuise Resi ac és wwe-- 7 iitii22 iiiccfecicc oon. ofceeaeee-seff It, dan: 1d] 11 dan: TT 
' 2' hout warrants...1935|) 4% /|/----_ _--- jo 9 77777 103%{ Feb. 12°” Feb 10% Feb. 5| 12 Feb. 1 
180,000 423 ,000)Sert (E W) Co 5}4s...1943 PY $3 99% Sale | 99% Sale | 98% Feb. 14 1 "i Feb > oe 4 Jan. 3)190 Feb. 1 
[eae te lO lleervettnctece = -~--ipes]| i (haGt* Sele hee Sole [81% Heb: 5),88% Heb. 21}] 2896 Jan. 2} 326 Fob. 21 
4 98 ,000|Servel Inc Se ---.---.._.. ale . e an. = 
762/000] 118/000| ase eorles B------*--tseg|| 3° ||_20% Sale | 0834 Bale | 9556 Reb. 1] 98% Feb 49 96° Feb. 5] 9954 Feb: 38 
: 000) 4340 series B..........1968], 63 jj-__.. ----- e e e e ed. 
83 ,000 132,000 series C_........... 1970 73 102% Sale |10344 Sale [102% Feb. 1/103% Feb. 25]|102% Feb. 1)103% Feb. 25 
130,000 258,000] 4348 series D.......... 970 63 if Ciicek wees 98% Sale 6 Feb. 2] 98% Feb. 28] 96 an. 31] 98% Feb. 28 
37,000 96 ,000|/ Sheffield Steel 5 }4s_-.... 1948 SED Uibiddh dbvetlepuse édbo~ 106 Feb. 1/107% Feb. 27/|1053%4 Jan. 3)/107% Feb. 27 
20,000 56 ,000| Sheridan W; 6e...1947 BE}: REE abealesiae wencn 50% Feb. 15] 51% Feb. 4/| 47 Jan. 8] 52 Jan. 19 
89,000 192,000/Sou 58.1957 Se. Cte tiediniiee aigu dé 76 Feb. 4 Feb. Jan. 85 Feb. 21 
1,126,000} 2,600,000)/Southeast P & L és__.__- 37% 79% Sale | 83% Sale | 76 Feb. 7 $3 Feb. 73 ba Jan. 3 85 Feb. 15 
179.000 379.000 Sogthern Galt f Edison 50 1951 186 198 gate 107% Sale 138 zen. 1 108 yep. 26 136 ys 3 136 ep. 26 
+4 PO SS TE reseccoooooes OrKL 0 AU COZUO Oe GIO ~~ -- ~~~ e ep. j e an. ep. 
72,000 133 Refu mtge 5e_...1952 92 106 Sale {108% Sale |106 Feb. 1/108% Feb. 34 105% Jan. a1108 Feb. 34 
92.000 164,000 Ret tbe plisienbneare 1 90 106% Sale {108 ale |106%4 Feb. 1/108 Feb. 23//10534¢ Jan. 108 Feb. 23 
20,000 64 ,000/Sou Calif Gas 50...1987], 86H Ii----- -----]o0--- --..- 1015, Feb. 4/102%4 Feb. 27/|101 Jan. 31/102% Feb. 27 
71) Megas esa | Be |---2 = ioe seis 1M" ROE: SAGES: HALAS SRR RE ee 
’ eeececececeenec<e 4 FPS 38H tenn em ene e . ° an. e 
,000 -481,000] let & ref 4}se.......... 78% 1101 Sale ji Sale |101 Feb. 1/104 Feb. 19 97 Jan. 3/104 Feb. 18 
262, ooo! 595, of California 4}4s.....1968 7536 11100 Sale 1102% Sale | 99% Feb. 2/102% Feb. 20" 96% Jan. 2'102% Feb. 20 




















For footnotes see page 56. 
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= 
AGGREGATE SALES Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 
I Si cuns exonance = ||)“ 7, 1% 
February Bom 4 Feb. 28 1935 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Ss $ BONDS (Continued) — Bid Ask| Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
a 1935 
1,000 7 ofl earns ee. bie § ee Se nee 2 ale |102 Feb. 281102 Feb. 28/|101% Jan. 8|102 Jan. 23 
37,000 81,000|Southera Ind G & E 5348-1957 > Bigscas sinew 107% Sale 106% Feb. 21/109%4 Feb. 8/|106% Feb. 21/110 Jan. 10 
111,000 214,000/Southera Indiana Ry 48.1951 38 44 Sale | 40% Sale | 38 Feb. 26) 44% Feb. 2/| 38 Feb. 26) 4734 Jan. 22 
189,000 417,000 Southern Nat Gas 6s....1944 53 83% Sale | 84% Sale St Feb. 5] 85% Feb. 15]/ 81. Feb. 5] 85% Jan. 25 
8.000 19,000} Scamped............-- 56 eS eee tap 80% Feb. 6) 85 Feb. 1 50% Feb. 6) 85% Jan. 30 
21,000 61,000|S'western Assoc Tei 5s A_1961 ae Hpope: 69 Sale | 65 Feb. 8] 69 Feb. 26/| 63% Jan. 7] 69 Feb. 26 
319,000} 643,000 Southwestera G & £ S2.-1957 60 96% Sale | 99 Sale | 96% Feb. 2/ 99% Feb. 28]| 93. Jan 2/ 99% Feb. 28 
163,000 97,000} Se series B..........-- 60 96 Sale | 99% Sale | 95% Feb. 2] 99% Feb. 28/| 92% Jan. 2/ 99% Feb. 28 
108,000 281,000] Southwestern Cae © ba1987 OS.  Heecas see-- 8414 Sale | 80% Feb. 6) 85% Feb. 28]| 71% Jan. 2/ 8554 Feb. 28 
23 ,000 75,000|S’western Nat Gas 68....1945 20. Pesses s---- 73% Sale | 684% Feb. 4| 74 Feb. 27|} 60 Jan. 2} 74 Feb. 27 
146 090 279 ,000|Southwestern P & L 6s _2022 37 54% Sale | 53 Sale | 51 Feb. 6) 59 Feb. 15]| 49 Jan. 3) 59 Feb. 15 
60, 156,000|S’western Pub Serv 6s A_1945 ES ath ak aes 91% Sale | 87% Feb. 2] 93% Feb. 13|| 77. Jan. 3] 93% Feb. 13 
27 ,000 61,000] Staley (A E) Mig 6s_..._. 1942 Oe Bene dance 105. Sale |104%% Feb. 5/105 Feb. 104% Jan 5/105 Jan. 21 
263 ,000 650,000] Standard Gas & Elec ~...e 37 55% Sale | 37% Sale | 37% Feb. 28] 55% Feb. 37% Feb. 28] 68 Jan. 2 
207,000! 434,000] CGoav 37 6 5514 Sale | 3714 Sale | 3714 Feb. 28| 5544 Feb. 3746 Feb. 281 68 Jan. 2 
359.000 TC CR. Ga 30 37 Sale | 34% Sale | 32. Feb. 7| 37 Feb. 32 Feb. 7] 39% Jan. 2 
259,000 ie Os 28% 36 Sale | 32 Sale | 31% Feb. 26] 36 Feb. 31% Feb. 26] 3814 Jan. 28 
33,000 65,000] Standard Invest Biger i999 O63: : Minish wee~ebieees bons 84 Feb. 2) 85 eb. 8244 Jan. 2) 85 Feb. 7 
28,000 ,000 Se without warrants. ..1937 6436 Hi----- +---- 8744 Sale | 86% Feb. 5) 89% Feb. 25]/ 85 Jan. 18) 891% Feb. 25 
380,000 846 ,000/ Stand Power & Lt 6s... ..1957 27 32% Sale | 28% Sale | 28% Feb. 27] 33% Feb. 1|| 2844 Feb. 27] 36 Jan. 2 
20,000 35,000|/Standard Tolep 5}48 A...1943 16 . ewes ecane 24% Sale | 244% Feb. 4] 25 Feb. 15]| 23% Jan. 24) 25 Feb. 15 
Stinnes (Hu Corp 
1,000 20,000 agro ae csecmens warr - BOER Pisivas snacelcgucs cued 56 Feb. 25) 56 Feb. 25)| 5134 Jan. 3] 56 Feb. 25 
18'000 36,000] Jestamped..........-- 1936 i I stash 46 Sale | 46 Feb. 28] 51 Feb. 19]| 42% Jan. 8| 51 Feb. 19 
3,000 4,000] 7e 1946 withou t warrants ._ ee, BE RR Se eee 52 Feb. 13] 53 Feb. 13]/ 49 Jan. 31] 53 Feb. 13 
60,000 158,000] 7% stamped..........-. 1 pelle, SERIES ge SAGER, Tissot NE RIE 40% Feb. 23) 43% Feb. 13]| 33% Jan. 5) 43% Feb. 13 
590,000 ,000/ Super Power of tit 6160-9" 56 93% Sale | 98% Sale | 93 Feb. 1] 9814 Feb. 26/| 8544 Jan. 2] 9814 Feb. 26 
51,000 139,000 RASA Te oo Bitaod? Goaneingce = sans 103% Feb. 4/1055 Feb. 20)|100% Jan. 8110554 Feb. 20 
383.000] 715,000] 4¥e ee 3| 59 931% Sale | 9844 Sale | 9314 Feb. 1] 9814 Feb. 26]| 86 Jan. 3] 981% Feb. 26 
211,000 911.000|Swift & Co 5e..........- 1 94 103% Sale |103% Sale {103 eb. 28/104 Feb. 6//102% Jan. 21/104% Jan. 5 
,000 25.000 i... aisles sang dined 1 10} 106 Sale |104% Sale in ay Fd 106% Fe Ae is ios — <3 Had — aB 
‘000 ,000| Syracuse Leg Se B_--..-. tn MS Mdnee aban Mekcas morass eb. b. an. an. 15 
2,000 4,000) ist ‘& ref S30... windvd 1954 WOOF. Fa scne Gncie 108 Sale |108 Feb. 28/108% Feb. 11}|10744 Jan. 4/108% Feb. 11 
198,000 356,000] fena Elec Power 5s. onan OOS 48 87 Sale | 92 Sale | 86% Feb. 7| 92% Feb. 25)]| 81% Jan. 8] 921% Feb. 25 
,000 86,000 bien Pub hae’ Toncategr ate RE eee 81 Sale | 75% Feb. 7] 81 Feb. 14/| 75% Feb. 7] 83° Jan. 26 
i Hydro-Electric 
95,000 174,000 Sie otek came. 2068 62 75 Sale | 70% Sale | 70% Feb. 28] 75% Feb. 7|| 67 Jan. 10) 75% Feb. 7 
'000| 1.594000] eras Elec Service 5s....1960 60 9014 Sale | 9614 Sale | 8934 Feb. 6] 9654 Feb. 20] 85% Jan. 3] 9654 Feb. 20 
,000 36,000] Texas Gas Utilities 68... ..1945 12 | ee ER ae 14 Feb. 7] 17 Feb. 25]| 13% Jan. 12) 17 Feb. 25 
634:000] 1,282,000] Texas Power & Lt 5s... 1956 65 97% Sale |100 Sale 9636 Feb. 5/1005 Feb. 25|| 9454 Jan. 2/1005 Feb. 25 
3000) - , tisha 22  < Beesehees 93 Sale | 87% Feb. 9| 9414 Feb. 16|| 8344 Jan. 4] 941% Feb. 16 
19D) SSID etccccaa ce eancanpeactoae] «490 Bale [POE Sue OSM Bee: HRS Hee: BREE ae 2G Bee 
A é6sstam ale E ale feb. eb. an e 
173 ,000 530, O00) pode Wetes Pater 0 5.8009 49 81 Sale | 87% Sale | 80% Feb. 1) 8914 Feb. 23]| 76% Jan. 2] 8914 Feb. 23 
o Edison 
314,000 648,000] ist mtge ER 962 79 106% Sale |107% Sale {106 Feb. 1)107% Feb. 23/|105% Jan. 2/107% Feb. 23 
772,000} 1,492,000/Twin City Rap Tr 548 A.1952 19 52% Sale 43% Sale | 50% Feb. 6) 565 Feb. 19]| 45% Jan. 2] 565% Feb. 19 
89,000 233 ,000] Ulem & Go 6s8........-.-- Be Sip Sas Oe nina a wahoo 50 Feb. 5) 55% Feb. 21|]| 4734 Jan. 4] 55% Feb. 21 
2,000 19,000 Uaton Smee Invest Se A. ised oe. Bisa Eee bheslccees «seca 97 Feb. 2) 97 Feb. 2/| 9454 Jan. ‘| 97 Feb. 2 
1,000 6,000] Se series A. See Se Oe ae eee 108% Feb. 13)108% Feb. 13}|10714 Jan. 2/108% Feb. 13 
ced See Remeron fons 19hag ROB: 1H 10654 BSB: SIAR Hae IHG BOR: 
J Dt dictenetesnscetnen COPE Titenes acecesowenee ccene e an. e 
16,000 68,000 eee Sr oe crimes ta. eoee Rowse Were fi ocne fcuk 109% Feb. 1)112 Feb. 25)|108%% Jan. 4/112 Feb. 25 
nes) 7s. 
16,000 30,000] Without Gea te FE SE Ba coca snaen 691% Feb. 16] 74% Feb 85% in. 14,75 J 31 
5,000 19,000] United Indus 6}48.......1941), 35 jj----- -----]----- ----- 2 Feb. 8 42% Feb. 16 Jan. 3) 42% Feb. 16 
14,000 iF i | OS lel a a ee eee 39% Feb. 27) 43. Feb. 19 38 Jan. 3] 43 ‘eb. 19 
97 ,000) 219,000] United Lt & Pow 6}48....1974 33% Sale | 30% Sale | 29% Feb. 27] 34% Feb. 15]| 2944 Feb. 27] 35% Jan. 28 
286 ,000 655,000} Deb 1} 31 Sale | 28% Sale | 28% Feb. 5] 33% Feb. 15/] 28 Jan. 23] 34 an. 8 
208 ,000 378,000] 83s... 85 Sale | 864% Sale | 84% Feb. 4] 87% Feb. 18/| 78 Jan. 2] 87% Feb. 18 
474,000} 1,061,000) United Le & Rys 534e..._1 47% Sale | 41 Sale | 41 Feb. 28] 47% Feb. 1]] 41 Feb. 28) 49% Jan. 26 
218,000 466,000] 66 series 8844 Sale | 924% Sale | 88% Feb. 1] 924% Feb. 27/] 82% Jan. 8] 92% Feb. 27 
85,000 127,000] Deb 6s eeries A 33 Sale | 32 Sale | 30 Feb. 8] 34 Feb. 20/] 30 Feb. 8] 35 °§ Jan. 28 
8,000 35,000/U S Rubbe: 64% % notes..1935})) 75 }§# jj-.-.- -----]----- ----- 00 Feb. 18)100% Feb. 7||100 Jan. 9/100% Jan. 2 
39,000 48,000} Serial 64% aotes.....1936]/, 65 |/-.--- -..-- 101% Sale |101% Feb. 5/102 Feb. 11/1100% Jan. 8/102 §# Feb. 11 
23 ,000 62,000} Serial Boe Meee Teccs oc5n~ 100 eb. 1/101% Feb. 23]) 99% Jan. 2/101% Feb. 23 
45,000 152,000} Serial 64% motes.....1938]) 60 # /|j----- -----]----- --.-- 00 Feb. 7j102 Feb. 16]| 98% Jan. 9/102 Feb. 16 
73,000 151,000] Serial 64% notes.....1939]) 60 }§# jj----- --.-- 101% Sale |100% Feb. 4/101% Feb. 15]| 98 Jan. 2/101% Feb. 15 
27,000 110,000] Serial | 3 EE ieee: 100 Feb. 1/1024 Feb. 15}| 984 Jan. 7/102% Feb. 15 
53 ,000 63,000] Series 6e..............1936]) 8934 jj----- -----]----.- ----- 102. Feb. 5/103 Feb. 7/}/102 Jan. 10/103 Feb. 7 
6,000 65,000] Ucah Power & Light 43401944/' 52% 4/---.- -.---]_.--.- ----. 71% Feb. 7| 77% Feb. 26] 62 Jan. 7; 77% Feb. 26 
161,000 307,000] 68 series A............2022]) 45 fj----- --.-- 664% Sale | 60 Feb. 5] 68% Feb. 26) 55 Jan. 5] 68% Feb. 26 
aiete 3,000] Utica Ga: SMS Me ek 104% Jan. 3)/104% Jan. 9 
1,000; oP Re Oe “eet le 6, See eee 10434 Feb. 16)104% Feb. 16)|104% Feb. 16/104% Feb. 16 
ETE 6,000] Vatvoline RE Ae ESE CMe Me ee a ee 
17 ,060 49,000] Vamma Water Power 5}<s °57 98% Sale [_...-. -.._. 74% Feb. 5| 99 Feb 95% Jan. 4|/ 99 Feb. 4 
72,000) 167 ,000/ Virginia Se ee ee a 106% Feb. 5)107% Feb. 18/}105 Jan. 4/107% Feb. 18 
317,000 639 ,000)| Virginia 80% Sale | 8734 Sale | 7934 Feb. 6) 88 Feb. 28/| 73 Jan. 3] 88 Feb. 28 
105,000 176,000} 68...... 62 Sale | 66 Sale | 60 Feb. 2) 68 Feb. 23)| 565% Jan. 2] 68 Feb. 23 
189,000; 356,000] Se series 74 Sale | 82% Sale | 73 Feb. 5] 83. Feb. 25|]| 6834 Jan. 8] 83 Feb. 25 
Waldorf 
16,000 30,000] ist 76 with warrants...1954)) $43 jj-.-.- -.--- 6% Sale 6 Feb. 8 7% Feb. 16 6 Feb. 8| 9 Jan. 2 
2,000 3,000] . Certificates of deposit...j) $2 j/-.... -----}-.-.- ----- 7% Feb. 4 Feb. 25|| 73 Jan. 30) 8 Feb. 25 
71,000 157 ,000| Ward 10334 SS Sa ee 104% Feb. 26/1 Feb. 8||104% Feb. 26/106 Feb. 8 
153 ,000) 310,000) Wash Gas 10236 Sale j|..... ...--. 102 Feb. 2)105 Feb. 15)|1005 Jan. 5/105 Feb. 15 
15,000) 41,000 wae & APS SE eS es 101 Feb. 18)102 Feb. 25)} 99 Jan. 8/102 Feb. 25 
233,000 481,000 Wout 99 Sale |10134 Sale | 99 Feb. 1/103 Feb. 20/] 9634 Jan. 4/103% Feb. 20 
estern 
71,000 112,000} Conv deb eee Me Be oa 5344 Feb. 6) 5934 Feb. 20]) 50 Jan. 7] 5934 Feb. 20 
346,000 617,000] West Pena 66% Sale | 73% Sale | 664% Feb. 1] 75 Feb. 15]] 6354 Jan. 16] 75 Feb. 15 
5,000 13,000] West Penn Traction 5¢..1960})) 60 # jj---.. _-_-_]__-_. ___-- 845% Feb. 7] 86 Feb. 14/) 84 Jan. 30] 86 Jan. 25 
05,000} 1,101,000) West Texas Util Se A.... 68% Sale | 73% Sale | 68 Feb. 1] 76 . 20), 63. Jan. 2) 76 Feb. 20 
338,000 632,000] West United G & B58 A 95% Sale {100% Sale | 9434 Feb. 1)10114 Feb. 26]) 9144 Jan. 3/101% Feb. 26 
19,000 54,000] Westvaco Chlorine 534s..1937)} 101 § jj-.--. ~.---]_.--. ----- 103. Feb. 4/104 Feb. 15)|102% Jan. 31/104 Jan. 11 
1,000 2,000] Wheeling Elec Co 5s.....1941])} 100 3 jj-__-~ _.__ ]____. _ _-- 10744 Feb. 16]1074% Feb. 16/|107% Jan. 18/107% Feb. 16 
39,000 55,000] Wie Elec 105 Sale |105% Sale |104% Feb. 8/1054 Feb. 6/|104% Feb. 8/106% Jan. 10 
164,000 303,000] Wis Mian 9844 Sale {100% Sale | 97% Feb. 6/10034 Feb. 27|| 94 Jan. 2/1003 Feb. 27 
86,000 232,000] Wisconsin 86 Sale | 87% Sale Fe 6] 88 eb. 23]| 763% Jan. 4] 88 Feb. 23 
62,000 265,0 aT Senay wana 88 Sale | 84 Feb. 8] 88 Feb. 28]| 75 Jan. 2] 88 Feb. 28 
isconsin 
71,000 190,000} 6s Series A 101 Sale {100% Sale {100 Feb. 8/101 Feb. 1]| 9634 Jan. 2/101% Jan. 31 
111,000 274,000] Yadkin River Power 5e_.1941 101 Sale {102 Sale {100% Feb. 16)102 Feb. 5j]| 95% Jan. 2/102 Feb. 5 
202,000 450,000] York Rys Co 58 98% Sale | 98% Sale | 98% Feb. 1/99 Feb. 13]]) 9434 Jan. 99 Feb. 13 
FOREIGN GO 
~“tcul Mtge Bk Rep of Col— 
PR 10,000 we ee cee Mena eT Sa ae 29% Jan. 38 Jan. 3 
1,000 ,000| 7s with coupon.......1946])  -... jj... -._--]-___. -L_-. Feb. 8] 344% Feb. 8]| 34% Jan. 16] 34% Jan. 16 
1,000 . 20-year 7e......Jam 15 1947), 19% jj... ~ --_--]} Le. LLL. 36 Feb. 26! 2644 Feb. 26]| 2644 Feb. 26] 35% Jan. 4 
4,000 ,000/ Baden (Germany) 7e.....1951)) 21 8 jj-.--~ --.--}- uu. LLL. 32% Feb. 25} 3334 Feb. 15]] 2654 Jan. 2] 34 Jan. 25 
Buenos Aires 
77,000 5, 748 stamped..........1947]/) 273€ jj... --.--]----. -.--- 61 Feb. 7} 6634 Feb. 25]) 59 Jan. 22] 66% Jan. 4 
,000 110,000] 7s stamped............1952]| 25% jj-.--. -. - 61 Sale | 59 Feb. 6] 61% Feb. 4/| 5734 Jan. 25) 63% Jan. 3 
Cauca Vatley (Depc of) 
1,000 20,000} Colombia extis f7s.. .1948]) 734 jj-.--~ -..-_]- -__- -_--- 9% Feb. 23] 9% Feb. 23]] 9% Feb. 23} 11 Jan. 3 
Cent Bk of German 
33,000 75,000} Prov Banks il I a ed 49 Feb. 2] 521% Feb. 15 4 Jan. 15) 55% Jan. 14 
19,000 ,0 Gecacce neecocececeee TEE: pe IRR aga 49 Sale | 46% Feb. 4/49 Feb. 28/]| 4 Jan. 4/49 Feb. 28 
43,000 67,000) Danish Cons Munic 5}48.1955|)} 6836 /|/----. -___- 97% Sale | 95 Feb. 2] 97344 Feb. 28]] 9444 Jan. 29) 98% Jan. 14 
13, 31,000 Dosnas apegannenecvane I a eo 914% Feb. 13] 93 Feb. 18}]] 903% Jan. 3] 93% Jan. 21 
9,000 24,000] exeetual De PACs eee se Tun He Laney Os 70% Feb. 11] 72 Feb, 7 Jan. 2 72 Feb. 5 
125,000 304, German Cons 35 Sale | 36 Sale 5 Feb. 1) 38 Feb. 16 Jan. 38% Feb. 16 
113,000 384, és .. 3444 Sale j..-... ----- 3 Feb. 27| 37 Feb. 16 Jan. $ 37 ~=Feb. 16 
15,000} 60,000] Hanover 37% Sale j..... ...-- 3238 Feb. 1] 39 Feb an. 39 Feb. 5 
35,000 44,000| Hanover 33 =Sale | 32% Sale | 32% Feb. 27] 34 = Feb. Jan. 7| 34 Feb. 7 
4,000 4,000/Lima (City), Peru. é%e« .1958)) 4% jj... _-_ fill LL. 7% Feb. 13] 7% Feb. 1 7% Feb. 13| 7% Feb. 13 
4,000 14,000] Certifica’ toe |, SS ae 5% Feb. 15 Feb 5% Jan. 29° 6 Feb. 1 



















































































Abbreviations Used Above: 


**cod,”’ certificates of deposit. 
**cons,”’ consolidated. 
“cum,” cumulative. 


trust certificates. 


warrants. 
2 x-w,’ * without warrants. 








Feb. 5 at 10Sse 
The National Securities ge mae te Bot org to 2e New Orleans Stock 


+ 1007, 18;Los Angeles Curb 





prices since cogs 1 1933 were made (designated 21 Philadelphia Stock 

su figures in tables), are as follows: 22 Pittsburgh Stock 

1 New York 23 mond 8 

2 New York Curb 24 $t. Louis S 

3 New York Prod 25 Salt Lake City Stock 

4 New York Real Estate 26 San Francisco Stock 

. - Stock =; gan Francisco Ourb 

7 Buffalo Stock ss Seattle & le Stock 

30 Stock 

} * Chicago Stock 31 Washington (D. C.) Stock 


T. LES Low PRICES IN FEBRUARY RANGE SINCE JAN. 1 
AGGREGATE = : - EW ¥ ORK a we 
In nce URB HAN 
February | Jan. 1 Feb. 281935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
% £ FOREIGN Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
6,000|Mar conunaeed 1958 12% : ae 3 17K J 3 
oi ° aranhao ta Cees >) ee ) 2). es | a res bd an. an. 
~4,000 17,000] 7s coupon off 1958| Ss | SERS Nee Raat 14% Feb. 11] 15 Feb. 21|| 1434 Feb. 11] 15% Jan. 3 
ry itty 5,000| Medellin . oa 90721981 Re i ay 12 Feb. 7/13 Feb. 1 2 an. 31 15% Feb. 14 
1,000 5,000 — " : 1951 26 4 Na es 8 Sale | 58 Feb. 28] 58 Feb. 28 o3i6 jon 17| 58 Feb. 28 
38,000 74,000 ms, Me 1951 23 G45 Sale | 51% Sale | 45% Feb. 4/ 5134 Feb. 28 Jan. 21] 51% Feb. 28 
ank Oo Bogota— 
45,000 58,000] 7s issue of May 1927_...1947 Ripe SR REA, SN eo 22% co: 25| 24 Feb. 7|| 22% Feb. 25] 24 Jan. 
24,000 31,000| 7s issue of Oct 1927... .1947 REE PEE e hncelnnces cayes 23% Feb. 19) 23% Feb. 8]| 2334:Feb. 19) 24% Jan. 12 
39,000 54,000|Mtge Bank of Chile 6s. . 1931  £) Se SR 12% Sale | 125% Feb. 13) 13% Feb. 5]| 125% Jan. 15) 13% Jan. 24 
8,000 104,000| Mtge Bank of Denmark 501972 es nme Feb. 13) 934% Feb. 26]; 90 Jan. 25) 94 Jan. 14 
33.008 41-008 Paraos le “tions Braz 70_'68) 8 hd ee boie wana onthe 3 eg : He nee. ry 1234 zn. & 1434 Feb 13 
9°00 17900] Ri i deen Oh. 1959 Ty eae Sempapagammge ei Se MR Feb. 8|| 14% Jan. 15 16 Jan. 3 
2,000 12,000] Coupon off..............- bak WGMEaE Seclingos Since 13% Feb. 4| 13% Feb. 6)| 12% Jan. 17| 13% Feb. 6 
73,000 99,000|Russian Govt 6s i919 2 234 SURES 2° Feb. 9| 2% Feb. 1|| 2 Fe 9| 4% Jan. 2 
608,000} 1,170,000 Certifi ee 1 2% Sale | 13 Sale| 14% Feb. 9} 234 Feb. 1]| 14% Feb. 9| 4% Jan. 2 
189,00: $7 OOO. BIG ous caked cin ee 1 Bee Me lono2. cocoon 1% Feb. 9 333 Feb. 1 1% Feb. 9| 5 Jan. 2 
315,000 428,000 See eee 1 2% Sale | 1% Sale| 1% Feb. 9| 2% Feb. 1|| 1% Feb. 9) 4% Jan. 3 
Santa Fe (City) Argentina 
15003) Sonal, merame sas aama Big | HP S88 bocce 2 fc HOB: af] $2 BOB: Fl Bue Jems 08] GP Bebe af 
: “TRIER Ra ee As Gees Se Re ‘ . e 
31'000| 33,000] 7e-.- 1961 a it. ant: 10% Feb. 8| 11 Feb. 1|| 10%¢ Jan. 28| 11 Feb. 1 
* No par value. Dts qopon &. ieee in which s. accra. is - Spine Boe a of Trade 
Aesoe com range, are given ow: 
n Sold under the rule. Assoc. Telep. Ut Dil St 5i4s, 1944, Feb. 25 at 14%.| 12 Cincinnatt “Stock 
@ Deferred delivery sale. Momlors Prov, g tS tty Ag tamped 14 Golorado Springs Stock 
e ,’ ° 
r Sold for cash. 195}. Pte t 45. peri >. at77 is — = 
2 Ex-dividend. tetan Electric Sci light Noe 5s B. 17 Los Angeles Stock 
























































| | New York Produce Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE 










































































Stock Sales 1935 1934 Bond Sales 1935 1934 
Wirnerie is ek Shares 200,971 Be i Ree po menmcne reree!  oe $404,875 
aun: 3 to Deb, Wer es 434,790 2,138,166 | Jan. 1 to Feb. 25.............. $38,250 661,175 
AGGREGATE SALES| NEW YORE PRODUCE Low Pie PRICES IN FEBRUARY RANGE SINCE JAN. 1 

- os EXCHANGE July ‘ 1933 
n nce 
February | Jan. 1 LISTED Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares etnete Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Par. 
5,000 14,000| Altar Consol Mines Inc. -... 1 16c 49c | 10c 40c | 16c Feb. 14) 20c Feb. 6/]| 16c Feb. 14) 73c Jan. 3 
2,500 10,500|Arizona Comstock Corp....1 20c 35c Sale | 30c 40c | 30c - 9 35c Feb. 1)|| 30c Feb. 9] 50c Jan. 2 
1,200 3,700|Austin Silver Mining. --.-.... 1 4 1% 1%| 1% Sale 1% Feb. 8) 1% Feb. 18 1% Feb. 8 2 Jan. 2 
500 1,500| Black Hawk Cons Mines cap 1 20c 28c | 22c Sale | 22c Feb. 25) 22c Feb. 25); 22c Feb. 25) 29c Jan. 4 
200 1,100/Carnegie Metals Co cap-..-.-. 1 90c 2% 2%) 2 2 2% Feb. 5| 2% Feb. 8]| 1.38 Jan. 18) 2% Jan. 31 
3,100 4,300|/Fuhrmann & Schmidt Brew.1 20 3lc Sale | 25c Sale | 20c Feb. 20) 32c Feb. 11}} 20c Feb. 20) 37c Jan. 11 
candi 100|/Hamilton Mfg A part pref_.10 2 $38 $i sane acnangidhbeaeal iccmiutk chain 6% Jan. 3) 6% Jan} 3 
2,100 5,400|Harvard Brewing (Del)..... 1 1 2 2 2% 2 2% Feb. 145 2% Feb. 5 2% Jan. 7| 2% Jan. 22 
500 600|Ironrite Iromer_.........--- * 20c 20c 49c | 20c 35c | 35c Feb. 1 18}| 25c Jan. 30) 35c Feb. 18 
abiietail 100|Lessings Inc....-..------..3 3 3 wii Sueoe caseaicceeenk aes aul bee edie Jan. 29) 3 Jan. 29 
700 700|Macassa Mines Ltd new-..-.1 1.70 2.25 2. 2.40 2.50) 2.30 Feb. 16} 2.50 Feb. 19] 2.30 Feb. 16) 2.50 Feb. 19 
400 1,400|Northampton Brewery pref_2| % 25c 1 % % Feb. 11 % Feb. 11 3% Feb. 11) 1% Jan. 8 
300) 300/O’Sullivan Rubber Co Inc..1 6 EE: 2 wane cngadlosncnn bab eebuanaail welleee 6 Jan. 7| 6% Jan. 7 
2,000 6,900|/Penn York Oil & Gas A.....1 %*1| 50c 80c | 37c 50c eb. 11) 50c Feb. 11 Feb. 11} 1% Jan. 2 
800 2,900) Petroleum Conversion cap-..1 38c | y 1% e % Feb. 13} 1 Jan. 25 % Feb. 13} 1% Jan. 9 
7,600 16,200|Railways Corp com. ......-.- 1 1% Sale 1 Sale 1 Feb. 15) 1% Feb. 5 Jan. 22) 1% Feb. 5 
700 4,300|Simon Brewery--......-...-- 1 % 4 % Feb. 2 Feb. 15 Jon, 3 Jan. 8 
8,500 25,000| Texas Gulf Producing.-_...- 1 3 3% Sale 3% Sale 3% Feb. 25} 3% Feb. 8]| 3% Feb. 25) 4% Jan. 4 
UNLISTED 
$ $ BONDS 
‘ndpivetdncl $38,250|/ Shamrock Oil & Gas 6s..1939 30 ied OO Indaws ocsivilc acces sanltihda due aun, an 7a Bae.  ¢ 
SI STOCKS 
= Shares bi Power & P ues 38c 1 1%| 1 1 % I 7 
ewinee Abiti aper - waned cudnt wa auld 1% Jan. 2 1 an. 
tietbiane 100| Preferred_-.......------100 3% aif 8% his 43 cay ani op BM a re at le 4% Jan. 24| 8 Jan. 24 
88,000 113,000|/Admiraity Alaska Gold--.-- 1 7c 18c Sale | 2ic Sale | 18c Feb 27c Feb. 18|| 10c Jan. 4| 27c Feb. 18 
200 200) Aetna B ~ eee 25c 30c %| 26c Sale | 26c Feb. 25 26c Feb. 25) 30c Feb. 20 
700 2,400/Allied Brewing & Distilling_1 5% % #1 % . 19 % Feb "ws Jan. 4 Jan. 24 
25 75|Amerex Holding cap---_-...- 10 19% 10 1l 9 11 10% Feb. 16) 10% Feb. 16|| 10% Feb. 16) 10% Jan. 21 
5,200 9,900) Angostura Wuppermann Co 1 2 4 4\%| 4% Sale " 4% Feb. 14/| 3% Jan. 7| 4% Feb. 14 
pa pe Ne 500| Bagdad Copper Co......-.--1 16c 366. 400 | 160 . 406 |.....6 - ees hi a oa ee ees 4 Se Jen." 4 
400 2,300|Bancamerica Blair Corp....1 1% 3% Sale 3% 4 3% Feb. 3% Feb. 21 2% Jan. 11} 3% Feb. 21 
1,300 3,400} B-G Sandwich Shops Inc. ..* 35c 1 3 1 1% Feb. 14 1% Feb. 14 1 14, 1% Jan. 3 
1,100 8,000/ Brewers & Distill Ltd v t c..* K 4 5% Sale % Feb Feb. J 2 Jan. 10 
oat win 400) Bulolo Gold Dredging Ltd_.5 15 34 35% 40 he ccc wecdalosike ga O64 ae, 1S ae eee. 8 
2,300 6,650/Cache La Poudre_.....-.... 20 15 20% Sale | 20% Sale | 20 Feb. 5) 20% Feb. 19 8 Jan. 3) 21 Jan. 25 
2,000 2,800|Central Amer Mines....-.-.- 1 50c 1.0. 1.25} 1.10 Sale 1.00 Feb. 13} 1.10 Feb. 25|| 1.00 Jan. 2) 1.25 Jan. 16 
1,900 2,700| Climax Molybdenum....-.-... 9 19 26 Sale | 28% Sale | 25% Feb. 5) 28% Feb. 25/| 23 Jan. 8) 28% Feb. 25 
4,400 9,000|Davison Chemical Co---.--.-.- be 8 9c Gea % Sale Feb. 25) 15% Feb. 1 Jan. 28} 1% Jan. 3 
200 700|Distillers & Brewers Corp--5 2% a8 7s: © 3h Feb. 13} 334 Feb. 18 3i4 Feb. 13) 4% Jan. 9 
v8 AMR Be 50|Duquesne Brew of Pittsb’g.5 1 37 4 530 634)... teh cece eee eee ee, 26). 2 ee. 36 
100 100|Eidorado Gold Mines Ltd...1 1.30 3.10 ky 1.20 1.40} 1.30 Feb. 18) 1.30 Feb. 18|} 1.30 Feb. 18} 1.30 Feb. 18 
2,900 8,300|Elizabeth Brewing Corp....1 12c 15e 18c | 15c 20c | 12c Feb. 9| 20c Feb. 19]/} 12¢ Jan. 11) 22c Jan. 22 
300 600| Flock Brewing. .-...-------- 2 25c 48c %| & #=%| %%Feb. 9| 4% Feb. 9// 38c Jan. 4| % Feb. 9 
ananen 100/Gair (Robt) Co Inc_.-.-.---* 3% 5 6 4 | CRO Patten SBE Hee oe Jan. 6% Jan. 7 
150 700| Helena Rubenstein $3 pref_-_* m 3% 1 i iiss 1634 1384 10% Feb. 21] 10% Feb. 21 18 Jan. u if Jan. 16 
200 600) Hendrick Ranch Royalties-_* 30¢ 5%| 20e 37c | 38c Feb. 21) 38c Feb. 21/} 38¢ Feb. 21 % Jan. 4 
2,000 5,500\ Horn Silver Mines Co_------ bd 2ic 2ic Sale | 30c 42c | 2ic Feb. 1] 30c Feb. 19!) 2ic Jan. 10) 30c Feb. 3 
200 1,100 Huron Holding Corp----.--- 1 8c 4c 30c | 10c 19c , 19¢ Feb. 20) 19c Feb. 20) 12¢ Jan. 17) 22c Jan. 9 
wahieie 400} Common ctfs of deposit_--1 10c 340. 280 | W00.) | (108 |. cnn cede wena bees eee. oe ean 8 
100 100/Incorporated Investors vtc.*)} 1115.56 jj... -..--|_____ -__-- 17% Feb 17% Feb. 14!) 17% Feb. 19} 17% Feb. 19 
50 Indian Motocycle Co------- b 2% 2 2 1 rt: 2 e 5| 2% F 5i} 2% Feb. 5| 2% Feb. 5 
5,000 7,400|Internat’l Vitamin Corp-.---_* 1 1 1 1 1% Feb. 25) 2% Feb. 13 1% Jan. 16; 2% Feb. 13 
3,300 23 ,600/ Kildun Mining Corp capital_1 & 2% Sale 2% Sale 2% Feb. 3. Feb. 19||) 2% Feb. 13| 3% Jan. 1 
2,000 3, JUbithe nee witeteeem capened 28 Bee || Sec 95. | sos’ 1.06] SES Feb: 14] 60g” Bob: Ail] 42° BEB: a4] eos’ ep: Ie 
; . ncoln Petro -- F ‘eb. eb. Feb. 11 eb. 
100 100|Lockheed Aircraft. _.-.---- 1 Or Pe re 1% Feb. 20} 1% Feb. 20 or Feb. 20! 1% Feb. 20 
30 30|/Macfadden Pub $6 pref_-_--- be 11 39 44 41 G26) oc wets ea ee Jan 39 FJan. 25 
100 Maytag Co stock pur warr_-- Me % KK % Feb. 18} % Feb. 18 *.. Jan. 3 % Feb. 18 
1,300 3,000|National Surety capital __-10 20c 25c 35c | 35c Sale | 25c Feb. 14| 35e Feb. 21|| 25¢ Jan. 2) 35c Feb. 21 
mein we te 1,400) Nation-Wide Securities B ----. 2.90 ee EE. cco cola cccmd ap bun ebaea aaeed 2.90 Jan. 15) 2.90 Jan. 15 
560 900)/Newton Steel Co----------- be 1% 1% 2%) 1% 2 1% Feb. 20) 2 Feb. 4/| 11% Feb. 20) 2% Jan. 21 
1,000 1,000/North Amer Trust Shs 1956_. Bs ee cee se owe 2°" Feb. 11) 2 Feb. 11|| 2°° Feb. 11| 2 Feb. 11 
1,400 4,900|Oldetyme Distillers capital_1 1% 1% 32 1% Sale 1% Feb. 5) 2 Feb. 18)| 1% Jan. 9) 3% Jan. 2 
7,100 20,100) Paramount-Publix- - - -- -_- 10 1 4% Sale 3% Sale 3% Feb. 25) 4% Feb. 1]| 3% Jan. 2) 4% Feb. 1 
800 2,900| Petroleum Derivatives Inc..* 1 1% Sale 1 2 1% Feb. 13} 1% Feb. 19 1% Jan. 2} 2%Jan. 9 
25 25)|Pittsburgh Brewing-------- RU Me a Sade hoc ao cous 2°” Feb. 16] 2 Feb. 16|)| 2 Feb. 16| 2 Feb. 16 
were5e 200/Reno Gold Mines Ltd cap---1 1. 1.25 1.50) 1.25 1.50)...... ---..-|._..-. -.----|| 1.25 Jan. 15] 1.25 Jan. 15 
50 75|Reynolds Inv $6 pr A ex-war- 25% OF wenes Se conan 25% Feb. 21| 27. Feb. 14/| 25% Feb. 21| 30 Jan. 30 
104 100/Rhodesian Selec Tr Ltd__5 sh 1 2 2%| 1% 2| 2° Feb. 20| 2° Feb. 20 2 Feb. 20| 2 Feb. 20 
1,300 2,.200/Richfield Oil of Calif__----- . 15¢ 20¢ 35¢ | 25c Sale | 25c Feb. 6] 35¢ 15|| 20¢ Jan. 11) 35¢ Feb. 15 
506 1,200) Rustiess Iron & Steel _ .-.--- % 1 Sale % % Feb. 13} 1 Feb. 1 % Jan. 30| 1% Jan. 5 
400 400) Siscoe Gold Mines Ltd cap__1 1.25 2.40 2.75) 2.80 2.90) 2.40 Feb. 7} 2.95 Feb. 21 Feb 95 Feb. 21 
1,000 1,000|Sylvanite Gold Mines capital 95c 2.10 2.50] 2.50 Sale | 2.45 Feb. 25| 2.50 Feb. 25 2-49 Feb. a 2.95 Feb. 25 
20 230|Tobacco Products (Del) __.10 5 29 32 20 27 27% Feb. 4| 29 Feb. 2/| 97% Feb. 4/ 34% Jan. 11 
1,200 1,400/U S Elec Lt & Pow tr ctfs B_- 1.27 Pe oT alate Si eb. 21| 1.40 Feb. 2/| 1.27 Feb. 21] 1.41 Jan. 16 
dita teenie 100|U S Fidelity & Guaranty...2 s 2 6 Oe Lk ea ee ees ee 6% Jan. 22} 6% Jan. 22 
1,100 1,900/Utah Metal & Tunnel-_.__. 1 1. 334 oi 2 Sale| 2 Feb. 25) 2% Feb. 4// 1.90 Jan. 3 $3 Jan. 3 
1,100/Van Sweringen Corp... ____ 1 10c 10c 20c | 10c 15¢c | 10c Feb. 19) 10c Feb. 19]| 10c Feb. 19] 15c Jan. 4 
100 100/Victor Brewing.-........-- 1 % % 1 1 % Feb. 23| % Feb. 23 Feb. 23 Feb. 
2,300 3,700) West Indies Sugar capital__1 1 1 1 off 3 2% Feb. of 3% Feb. 18!) 184 Jan. 3 388 Web 1 
12,700 46 ,300/Willys-Overland -_......... 5 " Ile 34c Sale | 24c 22c Feb. 35¢ Feb. 4|| 14¢ Jan. 8] 48c .an. 21 
900 4;100| Common ctfs of deposit. __5 5c 2le 35c | 18c 30c |*19¢ Feb. 7| 25¢ Feb. 11|| 10c Jan. 18| 40c Jan. 21 
300 2,100) _ Preferred ---........... 100 26c 2% 2%) 1% 2 2% Feb. 5| 2% Feb. 2/| 1 Jan. 8| 3% Jan. 
cnuwee 1,000\Zenda Gold Mining.__..._.1 17 lle See See ths Oe loo cccacataccue. Sues.) See ee. 7 Jan, 
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1 Chicago b. 22 Pittsburgh 


* No per value. 
The National Securities Exch on which low prices since July : 
altimore Stock 17 Los 4 Stock 1 1933 were mando (dasignated by superior figures in tables), are as follows: 


















































Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 
























































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 
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Stock Sales 1935 1934 Bond Sales 1935 1934 
NN iia ise sic a tein Shares. 436,000 RE 2 POE UNEY on. en wid nin ial $17,000 $72,000 
Se ae ss Os Cece secu 1,029,000 aeeeeee | dan. 1 to Feb. 26... .....<...-- 59,000 168,000 
AGGREGATE SALES CHICAGO Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 

; -. STOCK EXCHANGE July 3 1933 
ine 
Weirasry | Jan. 1 BONDS Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
$ $ One er Se Bs: Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Chicago City Paes oe 
7,000 31,000 Cosemmenee <0 Soper. 2oee 36 66 69 634% 65 64% Feb. 23) 65% Feb. 5|| 62 Jan. 16) 66% Jan. 21 
is 5,000] lee enege Se ctf of dep. 43 oe i fesK @1.---2. i ee a ee, 2 OE den. 15 
wae SU 3,000 BM aha ‘is 12 18 20 17 18 9¢). 2.225 ceases Sicen ssencott: 3055 dan. 18] 19: Jan. 18 
9,000 54,000} ist mtge 5}s-...--- ©” 1958 19 28% Sale | 26% 29 26% Feb. 26) 28% Feb. 1)! 2614 Feb. 26) 29% Jan. 11 
Shares. Shares. STOCKS _ par. 

700 1,700| Abbott Laboratories com... .* 3436 65 Sale | 68% --.-- 6334 Feb. 6) 6934 Feb. 27|| 60 Jan. 2/ 6944 Feb. 27 
2,700 5,750| Acme Steel Co... .._--.-.- 21 461% Sale | 46% Sale | 46 Feb. 2) 4744 Feb. 18)| 4244 Jan. 2) 47% Feb. 1 
160 380| Adams (J D) Mfg com......- * 5 13 14 12 14 13. Feb. 27) 13% Feb. 5j/z13 Jan. 15} 14% Jan. 
100 100| Adams Royalty Co com... ..* 1 3 3%! 3 3%| 3% Feb. 13) 3 Feb. 13 3% Feb. 13) 3% Feb. 1 
550 950|Advanced Alum Castings-..5 1 2 2%| 1% 2 1% Feb. 8 Fe 4 1% Feb. 8} 2% Jan. 
100 100| Ainsworth Mfg Corp com. .10 25 15 21 19% ----- 19 Feb. 15) 19% Feb. 15/)} 19 Feb. 15) 19% Feb. 1 
2,800 4,550) Allied Products Corp ci A..* 5 12 14 16 Sale | 13 Feb. 8) 17 Feb. 19)} 12 Jan 9} 17 Feb. 1 
120 = amore eg ee rele vii. cen a 18% Sale ote 20 18 Feb. 1) 18% Feb. 1 is — at 1 —- : 

creeper nea mer Furn Mart Ls Se See sts senha daite tad Waa ean naa cmb an. 
1,180 2,720| American Pub Serv pref ..100 3 91% Sale | 12% Sale 8% Feb. 7| 1314 Feb. 27 7% Jan 2} 13% Feb. 2 
190 460|Amer-Yvette Co Inc com..--1 pee” ¢ Pemenes % Feb. 7 4% Feb. 7 \% Jan. 24 Jan. 24 
5,950 18,800 Auuaian 0s > euaameo peed 5 ' 34 Big 584 5 sale 4% Feb. 27| 53 Feb. 19 4% Feb. 27 ex Jan. 3 
2,200 4,550| Asbestos Mfg Co com....... 1 1 21% 2%| 2% 2%) 2% Feb. 2| 2% Feb. 13 2 Jan. 12} 2% Jan. 31 
550 600| Associates Invest Co com...* 43 73% 80 86 90 80 Feb. 9/ 89 Feb. 16)| 79 Jan. 26) 89 Feb. 16 
200 200| Assoc Tel Util Co com... - eg Cemeees oS RE | Reaee \% \% 3% ¥% Feb. 2 % Feb. 2 ¥% Feb. 2 Feb. 2 
peer 130| $6 comv pref A.__.........* \“% 34 4 | ee Se ae ae % Jan. 2 3 Jan. 3 
10 10| $6 cum prior pref__......- * % 41% % Sale % Feb. 28 34 Feb. 28 % Feb. 28 Feb. 28 
20 20| $7 cumul prior pref_....-.- * 3% 34 3% 4 % Feb. 25 Feb. 25 % Feb. 25 Feb. 25 
9,250 26,400| Automatic Products com...5 2 7% Sale 7% Sale 7% Feb. 1! 8% Feb. 18 5 Jan. 3) 8% Feb. 18 
120 190| Backstay Welt Co common. .* 446 14 16 11 16 14 Feb. 4) 14 Feb. 4'/| 13% Jan. 24) 14 Jan. 21 
150 150|Balaban & Katz pref.._.. 100 20 80 87%) 89 95 87% Feb. 5) 89% Feb. 18|) 8744 Feb. 5) 89% Feb. 18 
600 950| Bastian-Blessing Cocom . __* 3 3% 4 2% 3%| 3 Feb. 27; 4 += Feb. 18 3. Feb. 27| 4% Jan. 3 
7,900 18,950|Bendiz Aviation Corp com__5 9% 15% Sale | 15 Sale 1eis Feb. 27} 16% Feb. 18|} 14% Feb. 27! 17% Jan. 2 
3,450 7,800| Berghoff Brewing Co. .....-. 1 2 2% Sale 2% 2%) 2% Feb. 1); 3 Feb. 15 2% Jan. 22} 3% Jan. 2 
Pea eer 400| Binks Mfg Co ci A cv pref. .* 17 1% 2%) 1% De: Levee we wie ips inorcs ei pli a ae aaa 1% Jan. 23) 2% Jan 5 
17,500 34,400| Borg-Warner Corp com .. .10 11 291% Sale | 32% Sale | 28% Feb: 7| 33% Feb. 28)| 28% Jan. 15) 33% Feb. 28 
150 270| 7% oreferred___.. .--100 87 110 Sale |109% 1104%/109% Feb. 2/1103 Feb. 23)|108% Jan. 4/111 Jan. 8 
250 1,000|Brach & Sons(E J)com _..* 6% 15 16 14% 15% 1454 Feb. 20} 16 Feb. 4/|/ 13% Jan. 3) 16 Jan. 11 
1,050 2,200| Brown Fence & Wire cl A .. * 5 16% Sale | 17 20 16% Feb. 1) 19% Feb. 19|} 14% Jan. 15) 19% Feb. 19 
1,900 3,600} Claes B.................. * 1% 5 5 5% 6%! 5 Feb. 2| 6% Feb. 21 4 Jan. 15| 6% Feb. 21 
500 1,150|Bruce Co (E L) com ___..... ° 5 5% 6 5% 6%' 6. Feb. 11). 6% Feb. 21 5% Jan. 16) 6% Feb. 21 
10 10|Bucyrus-Monighan class A__* 10 15% Sale | 17 ----- 15% Feb. 1| 15% Feb. 1), 15% Feb. 1) 15% Feb. 1 
50 290| Bunte Bros common....... 10 4 6 Sale 6% 9%| 6 Feb. 1| 7 Feb. 26 4% Jan. 9 eb. 26 
11,700 31,550|Sutler Bros... ____--... 10 22 6% Sale | 7% Sale| 6% Feb. 6| 7% Feb. 18|| 6% Jan. 15| 7% Jan. 3 
350 350|Canal Const Co coev oref_..* 1 2% Sale 1% 2%] 2% Feb. 25) 2% Feb. 4 2% Feb. 25; 2% Feb. 4 
1,200 2,550|Castle & Co (A M) com .__.- 10 10 26% Sale | 26 27 25 Feb. 7] 27% Feb. 1)| 17% Jan. 9) 27% Feb. 1 
230 520|Cent Cold Storage Co com.20 nt 13% 14 13% 14 |213% Feb. 5)| 14 Feb. 7j} 13. Jan. 12) 14% Jan. 29 
2,200 4,500 me yvainway scone pref__.* 10 18% Sale | 20% Sale | 18 Feb. 2) 21% Feb. 25)| 13% Jan. 2/ 214% Feb. 25 
ur Corp— 
350 700| Common................. “4 \% Sale Feb. 16 Feb. 19 4%Jan. 4 Jan. 5 
900 1,400} Convertible preferred__._* sis 7s 7% 7% Sale 7x Feb. 16 7s Feb. 5|| 7% Feb. 16 73 Jan. 19 
320 370|Centeal Ind Power pref___100 1 4 5 7% Sale 3% Feb. 8| 8% Feb. 27 3% Feb. 8 8% Feb. 27 
2,750 6,300|Central S W Util com _..... 1 Y% % Sale yy 3% Yy% Feb. 13) 1% Feb. 8 4% Jan. 12} 1% Feb. 8 
2'140 4:760| Prior lien preferred... ... . 2 15° Sale | 1614 Sale | 133¢ Feb. 6] 1614 Feb. 28|| 12% Jan. 16| 1654 Jan. 25 
600 1,430| Preferred... ........... .* 2 4% Sale 4 Sale 31% Feb. 25] 4% Feb. 1] 334 Jan. 15) 5 Jan. 25 
dkth ae 120|Central States Pr & Lt pref_* 1% Bee nceaen| O56: cucunlodicad «seule sled bee 1 Jan 7| 3% Jan. 30 
100 100|Central States Util $7 pref__* oe Uaceod PRlsas ss 4% \% Feb. 16 % Feb. 16 \% Feb. 16 \% Feb. 16 
310 360/Chain Belt Co com_....._.. ° 14 22 Sale , 22% 23%| 22 Feb. 1, 24% Feb. 23,| 2144 Jan. 31, 2434 Feb. 23 
410 990 | Cherry Burrell Corp com_--* 5 oe 5 Sale | 23% Feb. 4| 27. Feb. 19|| 1834 Jan. 9| 27. Feb. 19 
2 — 
100 100 eetiicsoamnonsonses con® % % 4 % % \% Feb. 18} k Feb. 18 \% Feb. 18} 4% Feb. 18 
on pre z 
CP a 100 Certificates of deposit. __ % % 1% MM. AG. a ee eee % Jan. 29) 1% Jan. 5 
20,700 40,950|Chic Corp common ........ i 134 a gsle’| 9° ace’ |' "3" Webi ae le ae eS 
,900 16,400} @referred...... ......... 20 30% Sale | 30 Sale | 29% Feb. 27} 31 Feb. 18/| 29 Jan. 14) 32% Jan. 22 
10 70|Chicago Electric Mfg A... . bd ~ ectiae «Reng 19%; 10% 17 15% Feb. 21) 15% Feb. 21|) 13% Jan. 23) 15% Feb. 21 
1,400 2,150 Chicago Flexible Shaft com_5 7 12% 15 17 18 5 Feb. 8| 18% Feb. 25|) 13% Jan. 15) 18% Feb. 25 
5,550 13,500) Chicago Mail Order com._.__5 8% 17% Sale | 16% Sale | 16% Feb. 18| 17% Feb. 21|| 15% Jan. 9) 17% Jan. 26 
Chic Nor Sh & Milw— 
10 80| Prior lien preferred__._100 4% Be 5d A cistiere Feb. 18 Feb. 18 % Jan. 17 Feb. 18 
4,100 6,350|Chicago & N W Ry Com..100 3 4% Sale 3% Sale 3h Feb. 26 5 Feb. 19 3% Feb. 26; 5% Jan. 8 
10 50|Chicago Rys part ctfs1_..100/) %& /|/_____ % ee aes 5 Feb. 4 Feb. 4 54 Jan. 26 5 Jan. 26 
250 900 Chic Rivet & Machine cap__* 24 12 15 14 15 14% Feb. 9] 15% Feb. 19|| 14 Jan. 9) 15% Feb. 19 
40 _,80| Chicago Towel Co conv pref * 58 aa Se eawen 3 Feb. 7| 86 Feb. 26)| 80 Jan. 3 Feb. 26 
27,050 46,300) Cities Service Cocom.._____ 1 1% Sale 1 Sale 1 Feb. 14) 1% Feb. 2 1 Feb. 14 1% Jan. 2 
100 1,600|Club Aluminum Uten Co_._* 5] 34 % % 5 Feb. 23 . Feb. 23 \% Jan. 14 Jan. 5 
60 150/Coleman L’p & Stove com... * 5 20 21%! 17 22 0 Feb. 21] 20% Feb. 2|| 20 Jan. 22) 20% Feb. 2 
10,300 22,100 wealth Edison. __100 30 541% Sale | 53% 55 5334 Feb. 6) 564% Feb. 18|)| 47 Jan. 2) 56% Feb. 18 
20 120|/Congress Hotel Co com_..100 10 10 12 10% 12 Feb. 6) 12 Feb. 6)| 12 Feb. 6/ 13% Jan. 11 
250 1,450|Conmsumers Co com__.______ 5 ¥% Sale ¥% Sale Feb. 1 Feb. 1 Feb. 1 Jan. 7 
UE 20| 6% prior preferred A_..100 14 4 4% 214 4 Pes pe ing a 3” Ton 4 4" Ton. 29 
850 3,800|Continental Steel com... _.. ° 5 7% 8%] 6 7 6 Feb. 20) 8 Feb. 9/]| 6 Feb. 20) 9% Jan. 9 
20 120) Preferred.............. 100 40 80 Sale | 76% 80 | 75 Feb. 18) 80. Feb. 1)| 70 Jan. 8] 80 Jan. 21 
11,700 24,400|Cord Corporation. ......_.. 5 2% 334 Sale 3 24 Sale 3 Feb. 27| 3% Feb. 18]/| 3 Feb. 27) 4% Jan. 7 
,650 15,150|/Crane Co com _...._......25 $ 9 Sale 8% Sale 8% Feb. 27| 9% Feb. 18 8% Feb. 27| 10% Jan. 7 
990 2,084; Preferred. .._ ___.3__. 88 Sale | 89% Sale | 85 Feb. 26 89 1¢ Feb. 28]; 83 Jan. 12) 89% Jan. 22 
50 Cudahy Packing Co pret. .108 105 i ei a Wee: cata 106 Feb. 4/106% Feb. 4/|/106 Jan. 10)106% Feb. 4 
10 110|Curtis Lighting Inc com_.._* 2 10 2 10 2% Feb. 11] 2% Feb. 11|}) 2 Jan. 11| 2% Feb. 11 
170 490|Curtis Mfg Co com......... 4 44% 5% 6! 6 6%| 6 Feb. 7| 6% Feb. 5/]| 5% Jan. 11} 6% Feb. 5 









































For footnotes see page 62. 
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AGGREGATE SALES HICA 
rom 
in oe STOCH EXOHANGE |lyuly 11933 PRICES IN FEBRUARY 
ruary Jan. 1 STOCKS . to RANGE SINCE JAN. 1 
Shares eb. 28 1935 Feb. 1 Feb. 28 
Shares Par =e Lowest Highest on 
: pale ; 
330 Decker (Alf) & Cohn— U Ask| Bid Ask| Sale Prices ‘Sale Price Highest 

Phcese 470 Oomanon --.-- pacemreesos a : % 1% 1%) 1% 1%] KF Sale Prices Sale Prices 
ai oe 2 pet preference. ..._* 138 78 o2*| 3% 96%! 4% Esp: 38 Ai Feb. 26 L. Jan. 12) 1% Jan. 3 

4 0| Bdd Chnond eunehuta wea , an. 2 6 : 

7300 ,760} 81 Houcehald Uril Corp. 25 4% || 15% Sale | 17 8 cane’ Te 1834 Jan. 25 1918 Jan, 23 

3,500|Elgin Nat Watch Co..-- “23 6 16% Sale | 15% Sal 1574 Feb. 1 19% Feb. 13 
Fits Simons & Connell Do “4 26% |} 15 16 | 14} e | 14% Feb. 6) 16% Feb 7g Jan. 15) 19% Feb. 17 
$50 L100 Sate esom. % 16 | 1414 Feb. 26| 15% Feb. 14% Jan. 16] 17% Jan. 26 

o ish SolGestese tomaur tte dem....* 8% 9% Sale | 10% 11 14% Feb. 26] 17% Jan. 11 

2-438 3,850|General Candy So com.---8 9% 18° Sale | 11% 17 9% Feb. 1] 10% Feb. 15 

1,050 10. Gea Household Uetl com. --* a ais bi 744 7% 4 Feb. 8 19 2 14 177 Feb. f 1034 Feb 15 

21440 1,500] Gedchaux Sugar Inc el B- “+ BY || $2 sate] 834 Sale| 9 Feb. 27 eb. 18] 5% Jan. 21 eb. 18 

5,700 18 tilene bes oe * 10 14% Sale | 8% Sale | 7 4 Fob 853 Feb. 191] Si Feb. 271 Fikdan 8 

3100, —«sAg0g0lGrest takes Da D come.z.-|| 12 1g ic Bale | 103 gute | anit wee ok = BER. 7%5 dan. 3 

2,300 '400| Greyhound * twill ape” 12 18 Sale 1333 aK 13% bk 6| 20% Feb 30 iv a. 15 1914 Feb ot 

nie teres 5 8 e an. a 

| samme ok ee Pac a.) os 9 | ane e308 Bee: A STE: 8) SRE: 
’ art-Carter Co ~ony pref. See 5 : 1% Feb. 23 

20 3e0|Hart Scharf & Macs -om._160 4 934 10%] 93 sale Ry Feb. 6 7 Feb 6% F 
110 140|HIbb Spencer Bartlett com. 25 yt oth 1a ok at By ee ae oie Bee Obes ee as 
i ad ormel (Geo) com A._* © 2% 34 : eb. 26/] 13 e an. 26 
‘sill ott eee 19 18% 1935) 184 19 $0. Feb. 15] 2832 Wow: asi oe Jan. 26| 4254 Feb. 21 

vere een ncene---- 2% 8 cadebleccuwoisee ents y% Jan. 8] 183 

450] 1,850]ttttaote Brick Go Sale’| °81¢ Bale |"-75; Feb. 6|--9"” Feb. 19] “742 Jan. 15 3614 Jan. 28 
950 pag lamas aed grag 533]/ B48 | 38 sato’| 6835 69! ess Feb. 1 oF 7% Jan. 15] 9 Feb. 19 
re 230 Interstate i xe a s 304 33.36 $378 PB $075 Feb. at 67 yee 2 60 qn 16 eis — e 

ae 17 4,950|tron Fireman Mfa Go vt c.__ “ 5 "apt tt bk 11% Feb. 11 re! Ae 19|| 30 Feb. 21] 34 se. 26 
150 {aie iadmaede Watesatt Ge osen 23x || 1336 Bale | 19° 14%] 1935 Feb. 1 eb. 14/844 Jan. 10) 12 7 

’ Co com...* 9 20 _ 4 14%| 13% Feb. 1 5 Feb. 20 Feb. 201 5 Feb. 14 
Kalamazoo 8 136] 193 2155| 19% Feb: 18] 20 Feb. 4 1314 Feb: 1| 15 Jan. -2 

2,920] 4,680 = ‘ Feb. -4j/ 1853 Jan. 8| 20% Jan: 10 

Roasts 7,360] Kacs Drug Cocom ———-----4 “Zz |] 36,. Sale | 20, Sale Feb. 1 

es _ 190 Preferred cen t roard ¢ com. ie ae || 3% wait 35% Sale. 18 5 Fob. 281 20% Heb. Soll ab? Jon. tel Sree dee 8 

7,050 11'700|Ken-R Utit 5 cum pret_50 5 19 yak Beane rere IEE gente els! ae 31% Jan. Jan. 3 

; adT - 5 ii Sate |13 sale | io” Feb. i313 an. 25) 4 J 
3 2'400|Kepetome Steve a Wire come|| 78 Mais 5° | bag 55a] Bag Reb: Lal 18 “ais gall 18° Jam: 28] 19% Jan: 38 
6,650 0 Sheltinnse ed . 10 65 2634 28, | 26, 27, | 2614 Keb. 27 96% Feb. 1¢]/ 93, Jan. 3) 6% Feb. 19 
200 Kingsbury Brewing Co cap.1 1% |] 2% 90% 94%| 88% Feb. 2) eb. 1&|| 2334 Jan. 17] 28 2 
eimer ci B com....5 5 13” geie’| 15°? 15° $16 op: a5] °S1¢ Bop. ell onus Feb. dal °s rep. 43 
130 440|Le Salle Ext Univ o‘| 10* 15%] 12 Feb: -3| 12% Feb. if] 11° Jan. is] 14°° pope 
1 {Sell ashame Gece $% onan; % % % ‘ eb. l1]/ 11 Jan. 15] 14 Jan. 24 

29 1,250 Lasbeck Gorp 6% cum pf4108 21 aa? on™] 0,5 “Ee 54 Feb. 28| % Feb. 2& 

18.180 50] Gaamiaaben peabascad-.._° % 1% -- S 98d RS See. 1 i eee 1 29 Jan. 24) | 6 dan. 24 
.150 48,600|Libby, McNeill & Libby __-i 3 ene 1%| 114 Feb. 15] 1% Feb. 1! 2944 Feb. 8] 30 Feb. 
Fie em A MB llr Dll Be UU wees ad Be: 

88011. 700tandage tage comes ——oosae|! 1 eis] Lo di] 1H Reb: 25) tye Reb: 25 63 Jan. 13] § Feb: 18 

____.| 1 20}-ten Off Ref Cocom.... ._ ? e 
io] ple ateaemoen che |e od | ae GRO RRR A BGR BP GCSE ob 

oudon Packing common--.*|/ 10% || 185 19 | 19} Sale | 19, Feb. 2 

3,500 3 Cuneah wee 2914 3954 at, | te i oe 3|°*3iz Feb. 28 i”* Jan. 23| 48 Jan: °8 

130 500 sche es gota 2635 |]--.-- © |°38%{ Bale” FR, Feb. 6 493 Feb. se ss eas —e. 2| 20° Jan. 3 
McCo SRS Ses” ae 4 F : 34 Jan. 

* 180 640 McGraw Electric com. eee 5 3 16 Sale| 12 15 ci 20| 38% Feb: 28]] 2634 Feb. 20) 28% Feb. 28 

5,100 8,450 sapeas Stverto Ns com... ¢ a me hGi6) 1826 See ie Feb. 70] 16, eb: otll Iase Jam, cel tau den. 8 
sina b. , an. 

eee) ead, aes A Ss, $0: oll, Soe 7] Se BE 

‘i. 3p ClO “au x 8 ha 4 Jan. 034 Feb. 14 

rsa Fteld Co - 4 29% 31 29 \% Feb. 19] 1% Feb 

Pid. 350lte com. _-* % 31 | 29 eb. 11]} (1% Feb. 

250 1,050/Mer & Mitre See cl oe stn s | ih. 7% Feb: 27| °93 Feb: 18] 754 Feb: 28| 33° Jan. 11 

ee 00|Metropo! * ceo wich a ee ‘ 4 Feb. 27 7 

2,600 6.650|Mickelberry's Food Prod comi oi a ol 3s Oe a 6|--i3g Feb. “4 fs Jan: 10 "534 Jam: 10 

sent, lic a eo ae ae 3 
16) 7.700} Middle West Usttieies com. .° 21 1% Sale | 1% Sale | 134 Feb. 8) 134 Feb. 2 Mug Jan. 12 10 Jan: *3 
conv. pref. A” | #£=4 | &% 8 5 
130 450| Midland Uaiced Co com....* an 7 4%] 6 Feb. 5} 4 Feb fis eager 
120 720) _camareraibae eectecred 2 | i % Feb: 20| i Feb oll iijan: sil oi Heb. 20 
siietasn 1 6% pr lien 4 ey OM . % Feb. 4 eb. 20 
440| 7% --100 % Feb. 6 ¥ Jan. 16 1 
50 prior lien 100 | Gets BRE Samo 4 , 4% Feb. 6 “4 Jan. 16 
; 310|Miller & Hart Inc conv pref.* 2 a og i -----| SM Feb. 5] 4 Feb. 5 ogee. 1) i gee. 1 
ose 1,100] Modine Mtg com P K%| 2% 4 4 Feb. ii] 4 Feb. ii 4 Jan. 3 $¢ Jan 3 
490 150|Mohawk Rubber common ...* 7 19 Sale | 19% 2 e 11 4 Jan. 24| 4% Jan. 23 
7 530|Monroe A maemo gage “3 1% 2%| 1 0 |19 Feb. 1) 20% Feb 
90 270| Preferred. com... 2 1s 235) 1 24) 1M Reb. 7) 1B 21}/ 1634 Jan. 5) 2034 Feb 
40 1 20 |Mountain States Pr : pret._100 20% || 4244 Sale os 27) bs Be: He” Feb. 7]! 134 Feb. 7) 14 Feb. 4} 
650 1,650 tuekegon Mor Spec ch A...* 7 1852 eile | 1032 do Feb. 1| 44° Feb. 21/| 42% Jan. Bi] 437 Feb. 23 
pec cl. A... 5 18 i¢ Sete 16% 20 | 15% Feb. 1 By | Feb. 6i/ 6 Jan. 51 7 a: 21 
800 1,550|Nachman Springfilied ale | 16 18°| 1744 Feb. 23 ett. Feb. 25]| 1534 Jan. 29) 16% Jan. g 
20 400] National Seneeee Go poets" 4% 8 Sale| 7 Awe BS oe Jan. 3 
pa Nat Elec Powe:— wee 19 20% 24%| 2 734) 7 Feb. 7] 8 Feb 
150 30| 7% cumul preferred ° «| 23 sate’] 22 Feb. 25| 22 Feb: 28|| 22 Jan. | 2414 Jan. 1s 
1,500 Pe National Gypsum A n-v com. 5 73 % «| % OM © Feb. 2 eb. 28]| 22 Jan. 3] 2414 Jan. 18 
10 iol Nat Rene pasloven tres % Tio adke’l = selo'l % Bee. 20 off Zep: 351 aff Fam 78) ts Few. 25 
350 950|N - conv. pref....-...° 30. 1% Feb. 1|} 1 4% Feb. 21 
z etional Standard com... _. L 1% Jan. 3] 134 Jan. 
850 11 dohisunsesucrenestecea! ie gh a2 il oh 32%) oF %6 Rep ofl oh Fev. oF ot? ssa ae 

1,650 1,050] Nobltet-Sperke Ind Inc com. ¢ 10 Mg Ml 3 8, | 27% Feb. 25] 28, Feb. 21 oh 6 Sem. SM Tee. 2 

2,386 3 -pppitese Ames fs Shnescesn. i 1% 1974 Golo | 13e0 Sale | 308 top 78| 1542 Feb. 10]| 1344 Feb. 6 78, Feb. 25 

MER, west Bancor 3% z 5 eb. 11 Feb. 2 Feb. 6) 15% Jan. 

2 590] North p com....* 23 4 % % % 5 eb. li] 2% Feb. - 4 

=| ieee =F | Ee By oe BASE AB) gH: Ha) it Feb: 1a dan: 2 

17 107|Okia preferred 00 3% 5%| 2% wi whet dente een niece sae Wadia an. 3) 5% Jan. 24 
Gas & 2 | 8 SK) 26 Bij sal --ag7 pe --ae 5% Jan 

70 550|Omtario bite. Go com -=----=* 56 7s! saic’| 76° ..--*| 7654 Fob 36| "134 Feb. 26 253 Jan: 29| 452 Jan’ 29 

500 1.180 Oshkosh Overall Co— 7% 10% 13. bu “* 18% Feb. 1] 77% Feb. is 75% Tee. tal oa8t oak it 

* 60| Convertibie preferred... _ ° 3 5 i$ Feb: 26| 13% Feb: 19]] 1254 Feb. of} 7756 Feb. 18 

1,250 5solr aaa 10 obis 284] 836 Sale | 28° Rep. 2) .5% Reb. 2h 23% F Sri 

sal Silewamcrencrarae sense] ty, yp yl, se |, yal Bob: 23] aPC. BB: 
6% Fav tiE ale |} 12 F 
150 o% preferred. ------..-1 5 a... % “1 \ mop ig M4 Feb. 28}; 11 Jan. 11} 14 Feb 
rs Perfect Circle (The) Co.....* 6 ia°> "iaizl $x “iaiz si Feb, ol sii ren: oll sighed. al site 3 
550|Pines Winterfront com... - ° 21 3036 %l 9% 1014] 9% Feb. 21] 10 eb 544 Feb. 6] 5% Fob 28 
wo---- 300| Potter Go (The) com. -----_-* % 3244| 32°* sale’| 31° Feb: 11] 32% Feb 9% Feb. 21| 10 $ 

1,600 — - it ofl 1% off] 4 Fen. 19 3234 Feb: 10]| 31° Feb: 11] 33° Jan. § 

‘800 3,550|Prima Co common i : @ 93) 15 «234].---2- 2 % Feb. 19]] 96 Jan. 30 “te 
r SI Se SP a ee cag: an . 

1,650 5.450 Pub Serv of Nor Ill com... -.* og 334 4, | 25 . 3u] 24 Reb. 14] 356 Feb. al] 246 J a 
190 S70] $% preferred=----------ivel| 28 i716 to | i930 | 17 gob: 11) 2 kop Ai it Jan: 7] tt Jan 8 
pas inp cl 100 38 $8 Sale 75 73 | 66% he ‘ BS ta Feb. 26|| 16%¢ Jan. 3 30% me. 32 
530 1,500] Quaker Onte Co com... . 106 0%] 85% ----- 75% Feb. 15] 82 Feb 35 $312 Jan. 3176 Feb 10 

referred..............10 1 an. 22 
ann 450|Rath Packing Go com_7_” 100 111 129, Sele /133, Sale /128% Feb. 61133, B ee 
dalam eee] PH A ie Bee wep. aalizg an. lina, Po 28 
100 150|Reliance v tc... -.. 5 1% 1%) %& eb. 28) 30 Feb eb. 14/13614 Jan. 19 
I -- 1%] (1 29 «CS 
690] 1,030] Renate tte Go Commoss-ie eM ad bd ut 1A) uf Feb. 13] 1 eb. 13 1 Jan: 7] Ty Jan: 3 
eerese me eb. an. .; 

> 12 110) p Proterred. - --------- a Hlaodis 2 Logit Sale Oi¢ Web. 7] O86 ob, 133 Feb. 4] 15$3an. 3 
, 4,050|Ryerson & Sons Inc Fe 5 13° 133 Sn 102 % te a ts Feb. 18 10088 ren. 100 Feb. 7| 10°” Jan 10 

Dis Baio’| 29% sale | 28 Feb: i] 3354 Feb: | oP en a eats Pep: Ss 
eb. a Bs 
20 Jan. 14] 33% Feb. 19 




















For footnotes see page 62. 








60 CHICAGO STOCK EXCHANGE 
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REGATE LE. CHICAGO Low from PRICES IN FEBRUARY : RANGE SINCE JAN. 1 
oe _ STOCK EXCHANGE July fo33 —— 
wilvtets |. Jens STOCKS Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shar Par Bid Ask! Bid Ask| Sale Prices Sale Prices Sal = 
Tee ne sein ncintes tenet Oeidincce : 4 8% 11 | 9% 814 Feb. 6| 834 Feb. 6|| 8 Jan. 10| 814 Fob. 6 
70 240| Preferred.......--.---- 100 40 100% Sale | 80 10034|100% Feb. 1/100% Feb. 1) 95 yan. 15}/100% Jan. 28 
180 480|Sears Roebuck & Cocom. .._* Or Mies.s othcolscoue o-- <> 3344 Feb. 5) 34% Feb. 8]| 3314 Feb. 5) 40 Jan. 7 
10 71/8 Steel Strap Co pf.30 6 12 15 12% 15 2% 26; 12% Feb. 26 ing Jan. 14) 12% Feb. 26 
20 7 y woes * 1 ae UE wo uscie 1% Feb. 25) 134 Feb. 25|| 134 Jan. 24) 1% Jan. 24 
160 160) Sivyer Steel Castings com...* 3 B56 cuce eo wanee 6 Feb. 20) 6% Feb. 20 6 Feb. 20) 6% Feb. 20 
a a 300 Southw G&E Go 7% peet_ide 39 ao ” cts: ” “66. ‘Feb. 15] 67 Feb. 2i|| 54 von i 67 Tob. 21 
ee WME nc . ‘eb. an, eb. 
140 256 Sactharcenaath Lt & Pow pfd_* Bas Wea ES, Saeed 46 29144 Feb. 2) 32 Feb. 25]| 254% Jan. 7| 32 Feb. 25 
Loui t Stockyard * 2 71 Wi 72% .-..- 73 Feb. 8] 75 Feb. 13 J 3 Feb. 13 
730) 4.4s0| Standard Deedse ‘con pref.* 3 et 804 38 --a 3% Reb. 16] “43 Feb. 2 2 a¢ Feb. 16| 2 300: i 
400 0 EE EH 4 1 +3 1% 1K) 1% Feb. 6| 1% Feb. 18)} 1% Feb. 6| 2% Jan. 11 
400 410 Storkline Fur conv pref-.-25 3 Bis 4 3 5 3% Feb. 25} 5 Feb. 15|| 3% Jan. 14 5 Feb. 15 
430 1,130|Stutz Motor Car com_.....- 538 3 3%| 2% .3%| 3 Feb. 9] 35 Feb. 16]} 214 Jan. 28} 354 Feb. 16 
2,340 3,690| Sutherland Paper common. ie 5 12 1244] 13% 14%] 12. Feb. 2} 14% Feb. 9] 10 Jan. 8) 18 Jan. 22 
20,050 50,300|Swift & Co stk ........... 25 611 17% Sale | 17% Sale | 1734 Feb. 27| 1834 Feb. 18]| 17% Jan. 28] 193% Jan. 8 
9,550 20,700| Swift Internacional... _.. 15 19% seks Sale | 35% Sale | 32% Feb. 1) 36 Feb. 26|| 31% Jan. 15] 36° Feb. 26 
750 1,500|Thompson (J R) com...... 25 4 5% Sale 5% Sale 5% Febl 28} 6 Feb. 7/| 5% Jan. 7| 6 Feb. 7 
SBA le 50|U S Gypsum common. ....20 134 e.. BE Dining 22+ 4ghon cnctiie- seein penta meat e:. ae,  e: Jem. Ss 
650| Utah Radio Products com_._* 54 3% % Feb. 2 Feb. 2) 5% Feb. 2 Jan. 2 
2,550 3,950| Utility & Ind Corp com. -.... * ; 3% Feb. 4 i Feb 19 Jan. 3 i Jan 5 
7 n Ee 1 1 1%i 1% #17 1% Feb. 7} 1% Feb. 18}} 1% Feb. 7| 1% Jan. 2 
390 440| Viking Pump Co common..._* 17 6% Sale 8%| 654 Feb. 1] 9% Feb. 11 6% Jan. 16] 9% Feb. 11 
40 100 POE i ercciswictine anid * 21 34 353% 31% 38 $474 Feb. 5 Feb. 7|| 34% Jan. 28) 35% Feb. 7 
1,010 2,660] Vortex Cup Co com........ ° 5 16% Sale | 17% Sale | 16 Feb. 5) 17% Feb. 28)| 15 Jan. 2) 17% Feb. 28 
650 _ 1,050 ass A * 24 32 33 33 3 Sale 32% Feb. 6) 3334 Feb. 28]| 31 Jan. 16) 33% Feb. 28 
300 1,700) Waki Co com.............. bd 4 1 1%i 1% 1% Feb. 7} 1 'e 4 1% Jan. 26) 2% Jan. 3 
3,400 10.95 nese Cocem. sonst resale e J5% 28 tf: 283 sale 28 Feb. 27) 30% Feb. 19 3 ya f! st que. A 
idtamaced tock purchase SA > See: (B/N eg Pa an. an. 
110 870| Ward (Moatgous) & Co ci A.* 56 132 1385 |127 136 |132% Feb. 7 136% Feb. 21||127 Jan. 15)136% Feb. 21 
410 1,010|Waukesha Motor Co com. ..* 21 33 38 30% 39%| 35 Feb. 13) 40 Feb. 13|| 30 Jan. 8] 40 Feb. 13 
110 210] Wieboldt Stores Inc com. ___* 9% 134 14 12 14 1l__ Feb. 16) 12. Feb. 25); 11 Feb. 16) 14 Jan. 11 
150 Le Weane SO tic com__.* 2 2 3% 3 Sale 2% Feb. 19} 3. Feb. 28 2% Feb. 19] 3 Feb. 28 
isconsin 
7,050 13,800} Common .-............... * 17 3% Sale 35% Sale 2% Feb. 7 3% Feb. 23|| 2% Jan. 2| 3% Feb. 23 
100 150] Yates-Amer Mac® part pref_* y Feb. 15 ¢ Feb. 15 % Jan. 14 Feb. 15 
550 2,100 Yellow Cab Co Inc ( (Chic) ..* 19 10% 11%| 10% Sale | 10 Feb. 15 10% ae 11}; 10 Jan. 15) 11% Jan. 3 
1,250 3,000|Zenith Radio Corp com..... ° 1] 1 1% Sale 1% Feb. 28 Feb. 5j| 134 Feb. 28) 2% Jan. 8 
*No ? Re value. The National Securities meno on which |'* Los Mi bel 
zz vidend. low prices since July 1 1933 were ma de (designated |# 2 ag i Stoc« 
FY — for 100% stock dividend paid Feb. 20 by, peaneene Spares in tables), are as fo t. Louis Stock 
Dare te we 1 stock dividend paid * New York Our 
Dec. 1934. * 6 Boston Stock 


ss Btocke dividend of 50% payable Feb. 15 1935. 13 Cleveland Stock 












































aot 
— 




















Ph iladelphiaS tock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 

























































































Stock Sales 1935 1935 1934 
alienate gt cs Shares 214,640 460,126 | February___ ________- $77,200 $71,000 
Jan. its > ile Wena: < nods cides dati os 418,612 $93,641 i Jan. 1 to Feb. 28... =... 22. 167,000 212,350 
AGGREGATE SALES| PHILADELPHIA Low from PRICES IN FEBRUARY RANGE SINCE IAN. 1 

STOCK EXCHANGE July 1 1933 
In Since to : 
Jan. 1 BONDS Feb. 28 1935 Feb. 28 Lowest Highest 
s Bid Ask} Sale Prices Pr Sale Prices Sale Prices 
1,000/Am Tel 4%s__.........-- 1939 105 107% Sale |107% Feb. 28 aks Feb. 28)|10734 Feb. 28 107% Feb. 28 
2,000|Bell Telephone 5s8__..... 1948 Be Ras, weld locde 65-ccdindnnn petesl see aise 115 Jan. 29/115 Jan. 29 
100,900) @lec & tr ctfs 48.1945 15 15% Sale 15 Feb. 28| 21 Jan. 5 
14,500) Certificates of deposit. ---- Ree EF RR SRR ESR 14 Feb. 27} 20 Jan. 4 
1,000| Home Loan 3s..........- 1952 Fk BR | PRC NR ESR ES a is Gea i oe 00.4 Jan. 17|/100.4 Jan. 17 
400 REE RES See 8 ERS BE 1952 99.16 99.16 Sale 99.16Feb. 28) 99.16Feb. 28 
8,000/Lehigh Nav series A 414s. 1954 WOR i Show de ec dai lo cece b~cbcbie-+-<ieean Jan. 17|103% Jan. 17 
6,000 tr ctfs 4s___1943 23% 25% Sale 25% Jan. 26) 25% Jan. 26 
2,000) Phila Elec (Pa) ist « f 48.1966 C0... Diewhh pidunlentih moose 106% Feb. 21/1065 Feb. 21 
27,500) ist 5e_. 2104 113% Sale 111 Jan. 16/113% Feb. 25 
1,100) Registered_............... EEE Bdcoma besbulessnn nooueléncbekinnel nea. seen 110% Jan. 18 1073a Jan. 19 
7,000| Phila Elec ist & ref 48_..1971 S36 Hewede abgucbuawwe nanwkl 105% Jan. 11|/107% Feb. 25 
10,000)/ Phila Elec Pow Co 5342. -1972| S360. - HAI0 :. Bae Ln... Keun 108% Jan. 2j110 Feb. 1 
Shares STOCKS par e 
4,543 Stores. .......... * 135% 391% Sale - 25 6|| 37% Jan. 31| 42% Jan. 10 
800) Ban: an 5 7 12 . 13 : 11|| 11. Feb. 13| 13% Jan. 4 
,054| Bell Tell Co of Pa pref....100 109 117% Sale a - 28))115% Jan. 3/118% Feb. 28 
2,928/ Budd (E G) Mfg Co.._..-.-- ° 3 4 4 . 22 - 19]| 4 Feb. 27) 5% Jan. 7 
130) Preferred.............-. 100 116 28% Sale - 28 - 9 26 Jan. 16) 29% Feb. 9 
1,871|/Budd Wheel Co_..........- * 12 4 » 27 -19)} 3 Feb. 27] 4 Jan. 21 
535|Cambria Iron............- se 34 3 || 42% 434%) 46 ----- 4 25|| 42 Jan. 10) 47 Feb. 25 
1,670)|Electric Storage Battery __ 160 33 45% 46 7 20)| 45% Jan. 15) 49% Jan. 7 
165 Hardart (Phila) com.* 3a 85 4 18); 814% Feb. 4] 88 Feb. 18 
300|Horn & Hardart (N Y) com. _* 2 316 21% 23 <a 5|| 21. Feb. 5 Jan. 11 
2,671|Insurance Co of N A..._._- e 234 54 55 7 . 21|| 53% Jan. 28) 55% Feb. 21 
¢- ish mtem Soak Gs Hevtgetion..© 83 6 6% 25 1 6% Feb. 25 Jan. 11 
1,998) Lehigh Valley............. 1 7 Sale 27 1 6% Feb. 27] 11% Jan. 7 
421|Mitten Bank Sec Corp....-. 25 i Sale 4 2 Feb. 4) 1% Feb. 2 
4,225| Preferred.............-.- 1% Sale 27 9i} 1 Jan. 18) 1% Jan. 8 
25,698/|Pennroad 9 C@.<és-<% . 21 1% Sale 4 - 19|| 1% Feb. 4) 2% Jan. 9 
,223|Pennsylvania RR_.......- 19: 20 = =Sale 27 - 19}| 1934 Feb. 27| 25% Jan. 8 
_ ~1'499/Penna Selt Manufactur’g_5@ 242 74 75 11 - 18|| 73% Jan. 29} 79 Jan. 8 
170 Dairy Prod Pee 11 13 18 6 6|| 13. Feb. 6) 14% Jan. 26 
1,579| Phila Elec of Pa $5 pref..... bd 90 106% Sale 28)1 - 19)/|103% Jan. 3/1084 Feb. 19 
5,119|Phila Elec Pow pref_.....-. 25 73% 31 32% ‘‘e . 1% Jan. 4 Feb. 2 
a Insulated Wire....... * 19 22 28 6 - 18)| 19% Feb. 6) 25 Jan. 11 
1,178| Phila Rapid Transit......- 5@ 1% 2 2 14 met. 3 Feb. 144 4 Jan. 8 
Be 7% preferred___......--. se 13 4% Sale - 28 nee 4% Feb. 28; 6% Jan. 2 
"949| Phila & Reading Coal & Iron* 12% 2% Sale - 28 2|| 2% Feb. 28) 4% Jan. 3 
2,496) Philadelphia Traction. _-.--_ 5®@ 16 14% Sale - 28 1j| 14% Feb. 28) 2234 Jan. 7 
5| ctf of deposit ............. Ee Diceniow Mualendne sncsttincsdt ede slieenn nae 17% Jan. 30} 17% Jan. 30 
89|Scott Paper. ........-..-- Pn 137% 58 60 1 2}||56 Jan. 5] 60 Feb. 2 
aan Series A 7% preferred__100 YSIS Hiya sae, area : 13 - 13)}113% Jan. 19/115% Jan. 25 
268) Tacony-Paimyra Bridge--._.* 17 20% Sale ae 20]; 19% Feb. 27) 2134 Feb. 20 
1,450 $ GoblToneneh Debmoas Devel_...1 8 15 2 Feb. 15 Jan. 
500 1,860| Tonopah Mining-........... 1 é % 16 2 Feb. 16 Jan. 
1,779 3,410)Union Traction........... 5® 4 4 Sale 28 1 4 Feb. 28) 6%Jan. 3 
40 60| Certificates of deposit..... Pa PY Blan, Rae re Eee as 8 8}| 4% Feb. 8 Jan. 
65,791 90,732|United Gas Impt com.....-- . 29g 10 Sale 20 - Li} 9% Feb. 20} 13. Jan. 10 
,070 Preferred........ ......-.- ° 1 82 87% Sale 28 5|| 873% Feb. 28) 92% Jan. 29 
92) "142| Westmoreland, Inc___------ ° 6 9 9 21 - 21|| 6% Feb. 21 Jan. 24 
115 237'Weatmoreland Coal___---.. ° 4% 7 8 . 25 . 27!1| 6% Jan. 291 9% Feb. 2, 























*No par value. z Ex-dividend. 
The National Securities Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables), are as follows: 


1 New Yors Swck. 


2 New York Ourb. 


1® Chicago Board of Trade. 


t Low price not including cash or odd lot sales. 



























































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 

































































Stock Sales 1935 1934 Bond Sales 1935 1934 
eee. oc. .: Shares $15,898 1,012,866 | February... -__.-------------- $63,700 $164,100 
wee 80 POO. OO. oe a ee 635,837 Zee eet (een. 1 to Feb. Me. saccceaccs 135,700 313,400 
AGGREGATE SALES BOSTON Low Pipe PRICES IN FEBRUARY RANGE SINCE JAN. 1 

- STOCK EXCHANGE July 1 1933 
In Since to 
February | Jan. 1 BONDS Feb. 251935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Bid Ask\| Bid Ask| SaleP Sale Prices Sale Prices 
25,900 48 ,900| Amoskeag Mfg Co 68_.._. 1948 58 69 70%| 63% Sale | 624 Feb. 27| 69 Feb. 15|} 62% Feb. 27| 70% Jan. 29 
essen 5,000|/Brown Co 5}48..........1946 32 - 8 {..-.. wannrn -o-=-~|------ ------|| 54 Jan. 10) 5534 Jan. 11 
1,000 2,000|Chic Jct Ry & U S Yds 40.1940 88 Me ocews S086 ciwuu 101% Feb. 2)1014% Feb. 2/|101 Jaa. 7|101% Feb. 2 
Hae wes 1,000} Ge....................1948 90 ROOM SeucnIROl | aWcculeoccon Mennseloeuhse phoacn flee” OR. SLIUS. wa. SL 
13,000 20,000| East Mass StRR eerA 4}40 1948 32% 55 65 55 61 55 Feb. 6) 58% Feb. 15/| 49% Jan. 2) 58% Feb. 15 
15,650 36,700| SeriesBSe  ~-...... 1948 34 61% 64 64 Sale | 58 Feb. 5) 66% Feb. 8]| 52% Jan. 3) 66% Feb. 8 
4,000 14,000} Series C 6s Jan 1...... 1948 35 63 75 eee 68 Feb. 14) 69% Feb. 19|| 63% Jan. 11) 69% Feb. 19 
3,000 5,350] Series D 6s 1948 35 Oe chews 64 Sale | 64 eb. 28} 68 Feb. 9/| 63 Jan. 8/68 Feb. 9 
Shares. Shares. STOCKS _ par. 
930 2,405 & Continental! Corp..* 4% 8 8% 1% Sale 7% Feb. 28) 9% Feb. 18)| 7% Jan. 14; 9% Feb. 18 
550 -193| Amer Pneumatic Service. _.25 1 1 2 1 1%} 1 Feb. 21}; 1% Feb. 5 1 Jan. 4) 1% Jan. 25 
582 1,932} Preferred............... 2% 4 5%| 3% Sale 34 Feb. 26) 514 Feb. 8 2% Jan. 4) 5% Jan. 25 
120 444 Preierred_.._.....- 10 18% Sale | 15 18% 18 4 Feb. 8 18% Feb. 1)|| 12% Jan. 4| 19% Jan. 26 
11,110 25,222| Amer Telep & Teleg...... 100 100 104% Sale {106 Sale |102% Feb. 7/106 Feb. 28/|/102%4 Feb. 7/|106% Jan. 2 
7 »595 Mfg Co.........-. * 2 3% Sale 2% Sale 2% Feb. 27 % Feb. 1 2% Feb. 27; 4% Jan. 4 
55 155 Wigeslow-Santecd Carpet... * 19 22 25 18 19 17% Feb. 27| 24% Feb. 23|| 174% Feb. 27| 25 Jan. 4 
80 105 referred... ............ 60 2018 95 92 95 91 Feb. 8] 94 Feb. 27 Jan. 8] 94 Feb. 27 
624 1,121|Boston & Albany... ...... 100 109% 116% Sale |100 Sale {100 Feb. 28/116% Feb. 1)|100 Feb. 28)120% Jan. 15 
1,488 2,348 Elevated _ 55 66 Sale | 65 Sale | 62 Feb. 23) 65 Feb. 28)| 59% Jan. 2) 65 Feb. 28 
207 217| Boston & Maine pref stpd_100 2 2 5 2% Sale 2 Feb. 25) 25 Feb. 28|/| 2 Feb. 25) 2% Feb. 28 
724 1,308} Prior pref ............. 1 14 16 Sale | 16% Sale | 15 Feb. 7} 18 Feb. 18|| 15 Jan. 17/19 Jaa. 3 
419 608; Class A ist pref stamped1¢e 4 5 6 5% Sale 5% Feb. 6) 6 Feb. 19|| 5 Jan. 4) 6 Jan. 3 
424 430| Ist preferred class A....100 ” FS perespast Si) 435 22-25 4 Feb. 15) 5 Feb. 19|| 4 Feb. 15) 5% Jan. 31 
307 322| Class B ist pref stamped 100 5% S36:..... 6% Sale 6% Feb. 28) 8 Feb. 18 6 Jan. 22} 8 Feb. 18 
312 312|} Class B ist preferred ___100 » | Sts aaa +. eeu 7 Feb. 18} 8 Feb. 18|| 7 Feb. 18) 8 Feb. 18 
250 260 Cc pref stamped 100 4% i eae rs) Zeus 4% Feb. 6) 7 Feb. 18||) 4% Feb. 6| 7 Jan. 7 
254 254| ist pref _ REREBL ETE 100 Oe a ae aw a 2) ae 6% Feb. 16; 7 Feb. 16 6% Feb. 16} 7 Feb. 16 
49 150} Class D ist pref stamped 100 6 7 10 7% Sale 7% Feb. 28) 94% Feb. 23 7% Feb. 28} 10 Jan. 5 
45 45| 1st pref PERS EEE 3 Be | eee ar SSS 9 Feb. 25) 9 Feb. 25|| 9 ‘Feb. 25) 9 Feb. 25 
420 738| Boston Personal Prop Tr__100 8% 10% Sale | 11 Sale | 10% Feb. 1] 113% Feb. 11|| 9% Jan. 28) 114% Jan. 7 
60 121|Boston & P: .-~. .100 See i eS ace 148 151 |150 Feb. 6/1524 Feb. 21/|150 Jan. 16)153 Jan. 3 
480 579| Brown & Co 6% Cum 100 3% 7% Sale 5% Sale 5% Feb. 23) 7% Feb. 1 aif Feb. 23) 8% Jan. 7 
90 216| Brown & Durrel common. 2 oe éuaws 3% 3%| 3% Feb. 13| 3% Feb. 13}| 3% Jan. 23) 4 Jan. 21 
102 532|Calumet & Hecle _......._ 25 2% 3% 3%| 2% 3%| 2% Feb. 26 3% Feb. 15|| 2% Feb. 26) 4% Jan. 8 
Chic Jct Ry & U 8 Y— 
174 334; 6% cum pref -......... 100 85 10 112 115 |113% Feb. 6/115 Feb. 20/106 Jan. 7/115 Feb. 20 
1,021 2,788\Copper Range Co ......... 25 3 3% Sale 3 3 3 Feb. 18) 3% Feb. 20 3 Feb. 18) 4 Jan. 3 
365 1,890) Bast |, SCE Gee 1 50c 2 Sale 1 Sale 1 Feb. 28}; 2 Feb. 1 1 Feb. 28) 2% Jan. 22 
1,158 1,936/|@astern Gas & Fuel Assn com 3% 3% Sale 3 Sale 3 Feb. 25) 4 Feb. 8 3 Feb. 25} 4% Jan. 7 
583 1,734; 44% Cum Prior pref___ 100 53 64 66 60% Sale | 60% Feb. 28) 64 Feb. 4/| 59% Jan. 9) 64 Jan. 28 
1,380 ; 6% Cum preferred ____. 40 48 Sale | 43 Sale | 40 Feb. 6) 48 Feb. 1)]| 40 Feb. 6) 50 Jan. il 
290 East Mass St Ry Co....... 100 3 85c | ay PERE 1%| 80c Feb. 5} 1 #£=¥Feb. 6)]| 80c Jan. 22) 1 Feb. 6 
527 1,397| First preferred.......__ 100 4 6% 7% 7% 8%!) 6% Feb. 2} 9 Feb. 20 5 Jan. 144 9 Feb. 20 
125 490| Preferred B.........___ 100 1 2% 4 2 4 2% Feb. 4| 2% Feb. 4 1% Jan. 12} 3 Jan. 23 
425 2,495| Adjustment...._._.___ 100 99c tea he 134} 1% Feb. 7| 1% Feb. 13)) 99c Jan. 11) 1% Jan. 23 
150 ,070| astern SS Lines, Inc...._. * 4% 632 Sale 5 5%| 5 Feb. 25) 634 Feb. 1 4% Jan. 16] 7 Jan. 24 
15 3 First preferred __...____ 100 95 89% 100 |100 Sale | 95% Feb. 8/100 Feb. 28)| 95 Jan. 8/100 Feb. 28 
233 843 ae 15% 19 Sale | 17 18 17 Feb. 27; 19 Feb. 1)| 17. Feb. 27) 20% Jan. 3 
4,881 9,877|Zdison Elec Illumination. 100 97 34 99 Sale |108% Sale | 9734 Feb. 11/110 Feb. 28)| 97% Feb. 11/110 Feb. 28 
1,505 3,720) em Group Assoc T C* 6% 12% Sale | 12 12%| 11% Feb. 27| 1254 Feb. 5)| 11% Feb. 27) 13% Jan. 18 
166 1,769| General Capital Corp. _-____ * 18 266 Sale | 2634 27%{| 25% Feb. 11| 27% Feb. 18 23% Feb. 11 28%8 Jan. 7 
115 326 | EPR TIS 2s 3% 4 3 3%| 3% Feb. 8) 3% Feb. 8 3% Jan. 31} 4% Jan. 2 
1,707 4 Gillette Safety Razor Co_.__* THe: Bites conc 14 Sale | 13 Feb. 5) 14% Feb. 19|| 13 Feb. 5) 15% Jan. 11 
salad oc 20|Hathaway Bakeries cl A____. 1% Dr cicnt DS . cuawkl whee we sae 2 Jan. 12} 2 Jan. 12 
20 20 ceeenger’s Bakeries geet....® SEE. Mien owes 18 23 18 Feb. 7118 Feb. 7'| 18 Feb. 7' 18 Feb. 7 
555 685| Com etk Tr cert_....___. * 217 30 Sale | 34 Sale | 30 Feb. 1] 35 Feb. 19)|) 26% Jan. 3/ 35 # £Feb. 19 
105 115} Preferred................ * 74% 94 Oe 106 Shee 97% Feb. 9/103 Feb. 20|/| 95 Jan. 12)103 Feb. 20 
123 273\tmt Hydro-Elec Sys cl A...25 Pein annaklnndire anand 2 Feb. 8| 2 Feb. 13/| 2 Feb. 8) 2% Jan. 3 
45 45|Island Creek Coal_..___.__ 0) SR RECS Sa RES, 34 eb. 20| 34 Feb. 20|| 34 Feb. 20} 34 Feb. 20 
30 Sa WONG:  cnoncsocsauscu Ob A Wiccedaeknw 0. capbe 110 Feb. 5/110 Feb. 5)|110 Feb. 5/110 Feb. 5 
135 625|Isle Royal Copper. ........ 25 30c 60c Sale | 60c 85c | 60c Feb. 1 Feb. 1)]| 55c Jan. 15) 80c Jan. 7 
18 43|Libby McNeil Li I eS Re 16 DE 7% 7%| 8 Feb. 20 Feb. 20 6% Jan. 18} 8 Feb. 20 
20 265 ‘es Theatres__......_. 25 f 5% 6%) 5% 6 Feb. 21) 6% Feb. 21||) 54% Jan. 9) 6% Feb. 21 
179 696|Maine Central........... 100 4% 6 Sale para 6 eb. 1; 6 Feb. 1 44% Jan. 8} 6 Jan. 30 
25 60| Preferred... ............ 100 8 14% 18 16% Recs 16% Feb. 14; 17. Feb. 4/| 11% Jan. 15| 17 Feb. 4 
1,748 2,686|Mase Util Associates v ¢ c_..* 1 1% Sale 1% Sale 1 eb. 5| 1% Feb. 1 1 5| 1% Jan. 26 
454 1,005 Linotype..... 20% 27% 30%| 30% Sale | 29% Feb. 7| 30% Feb. 28|| 29% Feb. 7| 32% Jan. 14 
50 50| Net Serv Co com she tr ctfs__1 OW Ric we swe x % 8 \% Feb. 26 \% Feb. 26 \% Feb. 26 \% Feb. 26 
2,069 3,471|New Englandg Tel & Tel ___100 75 92 Sale | 94% Sale | 90 Feb. 7| 9434 Feb. 28]/| 90 Feb. 7] 95% Jan. 7 
68 198|New River Co Preferred _.10¢ 24 52 60 60 65 55 Feb. 7| 60 Feb. 8|| 55 Jan. 7| 60 Feb. 8 
2,568 2,249|N Y N Bt & Hartford_..._. 100 234 6% Sale 4% Sale 2% Feb. 26; 8% Feb. 18|| 2% Feb. 26) 8% Jan. 4 
3,580 6,228|North Butte............ 2lc 26c Sale 25c¢ 3 23c Feb. 26| 26c Feb. 1]| 23c Feb. 26| 27c Jan. 4 
115 115|Northern RR (N H)..___. 100 RRS SES ae ee 103% 107 |103 Feb. 6/104 Feb. 13)|103 Feb. 6/104 Feb. 13 
615 1,231 Tt.  choncuncanes 100 59 67. Sale | 59 Sale | 59 Feb. 28) 67 Feb. 1/| 59 Feb. 28) 71 Jan. 3 
500 510|/Old Dominion Co......... 25 25c 25c 50c Sale 25c Feb. 7 Feb. 28|| 25c Feb. 7] 50c Feb. 28 
1,060 1,180| Pacific Milis............. 100 15% 17% 18 15 17 15% Feb. 7| 17_ Feb. 11]} 15% Feb. 7| 19% Jan. 19 
3,712 6,674| Pennsylvania RR......... 50 18 21% Sale | 20% Sale | 19% Feb. 27 Feb. 18/| 18 J 30 25 14 Jan. 7 
2,459 3,709 Cr Pocahontas Co... _* 10 25 Sale | 25 Sale | 24% Feb. 14] 25% Feb. 4/| 244% Feb. 14/ 27 Jan. 8 
78 145|Prov & Worcester Ry..... 101 102% 107 96 105 |100 Feb. 26/1024 Feb. 18||100 Feb. 26/105 Jan. 29 









































For footnotes see page 65. 
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BOSTON STOCK EXCHANGE 
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AGGREGATE SALES BOSTON Low Ps PRICES IN FEBRUARY RANGE SINCE JAN. 1 
STOCK EXCHANGE July 1 1933 
In Since to 
February | Jan. 1 STOCKS Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par Bid Ask| Bid Ask| Sale Prices Gale Prices Sale Prices Sale Prices 
i meme gt eg | 
Button Hole m..16/)5 8 jj 404 14 =) lO .«---- eb. eb. eb. an 

293 318| Reece Folding Mach Co ....16 ix 3% “2ul'3 ~-agl *S Bes af 2% Feb. 5|| 2 Feb. 13| 2% Jan. 16 

60 747|Shannon Copper Co......-. 10 10¢ 13c 20c; 14c 20c} 12c Feb. 7| 12c Feb. 7|| 12c Feb. 7] 17c Jan. 2 

1,939 3,233| Shawmut Asen TC... .__.- 5 ts, 8%| 8% 8%] 8 Feb. 19} 8% Feb. 4 8 Feb. 19} 8% Jan. 21 
25 55| Spencer Trask F’d cap stock * 12 ee Ea de anes 13% Feb. 1) 13% Feb. 1|| 13% Feb. 1] 14% Jan. 12 
1,196 2,599) Stone & Webster Inc cap stk. 3 4 Sale 3 Sale 2% Feb. 27; 444 Feb. 4/| 254 Feb. 27} 5% Jan. 7 
762 1,419| Swift & Go..........-..- -25 11 17% 18 17% 18 174% Feb. 25) 18% Feb. 15|| 174% Jan. 26) 19% Jan. 4 
1,415 ,097| Torrington Co ......--..--. * 35 72 Sale | 75% Sale | 71 Feb. 7| 76 Feb. 21|| 69 Jan. 2) 76 #£Feb. 21 
840 1,005) Union Twist Drill_........- 5 8 13 14% Sale | 1334 Feb. 26| 14% Feb. 28]; 12% Jan. 18) 1434 Feb. 28 
1,165 2,920/ United Founders Corp com 1 4% % % Sale % Feb. 6 % Feb. 1 % Fe’ 6 % Jan. 2 
,843 15,418] United Shoe Mach Corp...25 47 73% Sale | 75% Sale | 724% Feb. 4) 77 Feb. 18|| 70 Jan. 2) 77 Feb. 18 
350 911| Preferred............... 25 30% 37% Sale | 36% Feb. 14) 38 Feb. 6/| 35% Jan. 7/ 38 Feb. 6 
2,290 ,640| Utah Apex Mining ns sicihe traues dasa 5 aa 4, % Sale % Feb. 11; 1% Feb. 6 % Feb. 11} 1% Jan. 7 
8,012 28,020| Utah Metal & Tunnel. a 6 2% Sale 2 Sale 2 Feb. 25| 2% Feb. 7 1% Jan. 16] 2% Jan. 25 
62 62| Venezuela Mexican Oil Crp10 | oe See 1% 2%] 1 eb. 15} 2 Feb. 13 1 Feb. 15} 2 _ Feb. 13 

14 24| Vermont & Massachusetts 100 95 125. 127%/..-.-. 130 |125 Feb. 2)125 Feb. 2/|125 Feb. 2/125% Jan. 23 

200 605| Waldorf Inc.......* 3% 6% Sale| 5 Sale 5 Feb. 28} 65 Feb. 1|| 5 Feb. 28) 7% Jan. 8 

35 203| Waltham Watch clase B com * 4 5 5 7 5 Feb. 8 Feb. 20|} 3 Jan. 10) 6 Feb. 20 

350 415| Preferred.............. 10¢ 11 15 17%| 17 21 12% Feb. 7| 20 Feb. 19|| 12% Feb. 7| 20 Feb. 19 

90 116| Prior preferred 100 30 45 50 50 75 50 Feb. 15} 70 Feb. 20] 40 Jan. 18; 70. Feb. 20 

988 2,379| Warren Bros..-. - -...... - 3 4% Sale 3% 4 3% Feb. 9} 5% Feb. 19!| 3% Feb. 9! 6% Jan. 7 

25 60/ Warren (S D) & Co com aii 4 6 8 6 8 6 Feb. 7 Feb. 7 4% Jan. 3} 6 Jan. 7 

a Assessment sale. z Ex-divid 


= 
Tie ro Fe Rides Secure 
1 New York Stock. 





paid. r Cash 
ities Exchanges on " which low 
2 New York Curb. 13 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 





























Stock Sales 1935 1934 Bond Sales 1935 
ORGIES aE ieee Shares 31,732 105,867 | February... -._..- __- $395,200 
Sele © WO PU. Boe went ccs 76,435 Reaeee ¥ dan. 1 to Feb. 26... 2.65.05 2. 701,400 
AGGREGATE SALES ALTIMORE PRICES IN FEBRUARY RANGE SINCE JAN. 1 
~ r STOCE EXCHANGE 
nce 
February | Jan. 1 BONDS Feb. 1 Feb. 28 Lowest 
$ $ BALTIMORE CITY bonne Bid Ask| Bid Ask Sale Prices 
aking 4s Conduit... .._._.__..196 BERGA dewecloacce -cceslsenwen whoa gel deuen ees: ac: ene 
1,700 2,700|48 Sewerage Impt-..---- ive DEG Gudecle~wen sacar 104% Jan 108 
48 Dock Loan..._....... en conte 108 eb 108 
odesee 100/48 Sc H Doe gee arb de sleceoce wunnufeumiwcane uae 106 Jan. 15/106 15 
Sasi teins 100/48 Burnt District________1960 eae Chiaclooawe sonsnlapgwen Runeullindnsewes ee” 2. cee 7 
100 100/48 Water Loan.......... nS = ee oe locewe canw 108 Feb 108 20 
anapee 500|4e Annex Improvement-_1954 EM sbeeoleccus coseelecasid phn ene swnewni ae an 106 - 16 
700 700|4e Annex Improvement..1951/, 95 = ||...-- --.--|--.-. --.-- 107 Feb 107 - 20 
ontgue 300/4s Public Park Impt__...1955 cm wanculcsaone esarelscidaininnmanmla nea sca cue. ne Ae ae 
300 300/48 Paving Loan_._.....- nD. wee 107. Feb. 2107 . 20 
eoesee 100/48 2nd School (cpn) ....1944 ie nesaelenaon woseninne wk atkick note wit ako ee 7}105 eg: 
100 100/48 24 water ser _________ 9 | SR EE OS Sas 107 Feb 107 . 20 
100 100/4s 2d water serial_______ Se See ee ee hk comwe 107 Feb 07 . 20 
pene ie 100/348 New sewerage impt__1980 EBLE Edndcliacoe cnnnclaucede’ Lbnubk bonbse ehodecnees:. oe 101 - 29 
Balt Spar Pt & Ches— 
8,000 11,000 ole bees didiniaas RS ecient 14 Jan. 18% Jan. 30 
to Trac ith Balto 
1,000 1 ae ee eee OR i tee cee en 19 Feb. 19 Feb. 16 
3,000 3,000| 1st 58 certificates. _-___ ele manne 17% Feb. 18) 17% Feb. 18 
2,000 2,000|/Century Parkway Curp 681956 GB oe es 85 Feb. 85 Feb. 2] 
oleae 3,000|Consol Coal ref 4 }48/ctfs) 1934 GAR whawoloncha cnowclsdpbae Misecnloccualak as Ee ae 2 oe (ae ee 
1,000 1,000|Consol Gas Ist 58__...._. eR: <, © WO ows caeae 111%% Feb. 111% Feb. 15 
3,000 4,000|Lake Roland Ist 5s______ Ee, 2 See Seeeeenmpee 18|| 17% Feb. 25 - 31 
60,000 70,000|Maryland EI Ry6s (iangeee7 7% Sale | 7% --.-- 20 As Jan. 2} 12 . 20 
20,000 Sa Skéuhatuisaninecencnaeeen < .438 US J... 43° -~Sale . 28), 35 Jan. 43 . 28 
13,000 14,000} 6% (certificates)______ ions aR iad aaah ciate 42% Sale . 251} 37 Jan 43 - 25 
2,000 2,000 oes ae Mastoet 6a. 1908 aS 49344) 50% ----- - 8 51 Feb 51 See 
n 
16,500 16,800] (flat)..._....______- RR ee ee Bie . 8 Feb 134 a 
4,000 16,000} Funding 5s (ctfs)___._- Re rd Coen . 20 Jan. 1% Jan. 26 
44,000 67,000} First 68 (flat)......... 1949 7 ye aes 2|| 14% Jan. 20 Feb. 2 
20,000 89,000] ist 6s ctfs (flat)______. 1949 7 BE SED. Naicicwn anand 4\| 14 Jan. 20 Feb. 4 
17,000 33,000} Income 4s (flat)_._-.-- ae SP SS eee % 3 . 19 % Jan 1 - 26 
19,000 21,000} Income 4s ctfs_______- ARES Se ee ae ae 5 Feb 1 ee 
62,000 101,000} First 4s (flat)_........ 1949 7 19% Sale | 14% Sale 1|| 14 Feb 20 Feb. 1 
14,000 84,000] ist 4s ctfs (flat)_______ 1949 ESS oo eR ER TRE ee Aaa 13}} 14 Jan 19 Jan. 30 
47,000 55,000) Wash B & A 5s flat _____- 1941 1% 4 Sale BIG cee 4 2% Jan 5\% Feb. 4 
47,000 70, (Md.) 5% tr ctfs_.....- 1941 1 4 Sale 3 Sale 2 1% Jan 5 2 
Shares Shares STOCKS. par. 
2,400 2,400] Appalachian Corp____...__. * 7c Pe aat 208 osusn 10c Feb 1 ee 
2,010 5, 675| Arundel Corporation... ..-- * 11% 16% Sale | 16 Sale 15% Jan 17 - 23 
pari Aste 1,039] Atlantic Coast L (Conn) _._50 24 ME atwnclancrce 96. Inwacmn scwukesidieae mouse ae 31 - 8 
nsigimia 45| Autoline Oil pref________._10 8 Le tie patinnlncwca eooditle siviinncLialcddtn ei 2. oat ae 8 ae | 
428 568) Baltimore Tube common. .100 2 a Ce Sess . Sit 2% Jan. 3 waste | 
1,666 4,389| Black & Decker common... * 4 8 Sale 8% Sale . 19)| 734 Jan 8% Jan. 5 
674 1;409| Preferred............... 25 8 24 Sale | 24° Sale . 7|\| 23% Feb. 25) 25 Jan. 4 
73 154/Ches & Pot Tel of Balt pf__100 112 117% Sale |117% _-_-_-- . 21)|115% Jan. 2 117% Feb. 21 
87 250|Commercial Credit pref 6.38 23 30% 31%] 31° Sale 2|| 29% Jan. 15) 33. Jan. 26 
66 68| 635% ist preferred. ___- Be URGE Ghaanlococe ase xi . 27/|110 Jan. 2/1114 Feb. 27 
253 547 preferred. _.......... RRR SE ER ae 30% Sale . 28|| 29% Jan. 7] 31 . 28 
1,030 1,807|Consol Gas E L & Power____* 245% 55 Sale | 57% Sale . 23|| 53. Jan. 2) 58 - 23 
73 73 Preferred ser D..... ESS acne nd ae aie . 21)112% Feb. 13)112 aE 
25 109 535% pref ser E.......- 00 aR ARR IY DARE IER ty Sia 5||109% Feb. 4/110 Jan. 2 
386 861| 5% preferred_._..._.___ 100 91 Bee ONO bien e ow ocu 27||104% Jan. 2/1085 Feb. 27 
557 938/E Porto I Rican Sugar com_..1 ES GO: aE IR 3 . 20!\| 3 Jan. 25) 3% Feb. 20 
322 SE: 1 IR Mt Be 6 7 . 20|)| .5% Feb. 4) 7 > | 
110 Emerson Bromo Seitz A__.2.50 17% 18 20 | 18 Sale . §8|]| 17% Jan. 23) 20 Feb. 
195 1,389) Fidelity & Deposit___.___. 20 Sc. beens 42 45% Sale . 25)| 41% Feb. 2) 46 oe 
541 983) Fidelity & Gear! Fire Corp_10 8 eM Bi ee . 9} 22% Jan. 11] 25 Jan. 24 
525 1,159| Finance Co of Am class A.._* 3 | re 7 8% . 6 6% Jan. 2) 8 - 18 
aqnahs "105|Home Credit Co pref.......50 6% Decent O36 opccclescoek Gocecslewsene coca er on 2 oe ee | 
1,610 2,254|Houston Oil preferred. _._.100 4 NN, Ceo la 5 Feb. 27} 6% ej 
50 74|Mfre Finance common vw t__.* Te . Ae inks aw gow . . aoe % Jan. 4] 1 - 10 
383 ptr ist preferred______.... 25 5% NS 8% Feb. 1) 9 ‘ 3 
120 435| Second preferred........ 25 1 ee 1% Jan. 4) 1 i 
3,325 8,727|Maryland Cas Co___...___.. 1 1 1 1% A a oe 1 Jan. 15] 1 . 19 
1,963 6,363} Junior cony pref ser B__..1 1% 1% Sale EOE couch 1% J ee . 24 
sisseatiek 5|Mercantile Trust Co. ......50 182 ee ap ewcleccem ae enshomncil dil ck cake cue Tc ee ee a 
175 571|Merch & Miners Transp.. RS: Capes meee 22 ~=Sale 22 Feb. 25) 26 gies 
257 1,127|Monon W Penn PS 7% pref. as BU ew ieee 16. tee Se 15% Jan. 8] 17% Jan. 11 
207 '473|M¢t Vern-Woodb Milis pret100 See tieheeh cakes Ge Gadus 41 Jan. 15] 44 - 15 
wenden 5} Common. ..............100 1 Te hebidnl 2 wesiclede sewed 4 Jan. 15) 4 - 15 
1,316 3,106|New Amsterdam Casualty. 5 5% Sale 7 Sale Jan. 2} 8 - 10 
106 301|Northern Central Ry......50 71 Sale | 92 Sale 91 Feb. 4] 93 - 25 
679 1,132/Penna Water & Power. _.._. ° 241 554% Sale | 57 Sale 53 Jan. 3) 58 . 19 
siriosonniees 55|Seaboard Comm’l com A__.10 3 ituminnent C6 FT Bese cee ee oo) ee ee ee i 
35 49|Standard Gas Equip pref 100}/} % /j/_----~ .----/_---- --_L. Jan. 2| 1% Feb.$23 
20/United Rys & Elec Co com_50 i eB ae 6c Feb. 20 6c Feb.{20 
9,846 23 ,443/U 8 Fidelity & Guar _..._. 2 2% 6% Sale 6% Sale 5% Jan. 2| 7 Feb. | 
57 112|Western Md Dairy Corp pref* tS as BD wie 70 Jan. 19) 85 —— i423 
30 76| Western National Bank...20 Ot) aba Eenelaccce akwaw 30 =©Feb. 19 J 






































* No par value. 


The National Securities]Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables), are as follows: 


2 New York Ourb. 















































Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 




























































































Stock Sales 1935 1934 Bond Sales 1935 1934 
Peraney oe os ec ccue Shares 16,001 De eeer | WWOUNNY os oo. beck i coe cdnwsews ae ape 
ses B00 WON Bee cies 47,224 Ov, Gee t Jan. 1 to Feb. 26... cucivdeccciiu. $2,000 Nae 
AGGREGATE SALES CLEVELAND Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 

STOCK EXCHANGE /||July i 1933 
In Since to 
| February | Jan. 1 BONDS Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
3 $ Par] Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
BER 2,000| Firestone T & R of Cal 5s 1942 89 cad ED Loose SOB. neennn'nnerectonenck cence a. Seen ee So 
of ee eee =< 1 2% 2%| 1% Feb. 13} 1% Feb. 13|| 1% Feb. 13] 1% Feb. 13 
Gita tuboweun ad ™ 3 ‘eb. : a 
1,515 4,423) Allen Industries.......---- ad 2 1258 Sale | 12% Sale | 1144 Feb. 26) 12% Feb. 1 Bs Jan. 2} 13 Jan. 28 
93 263| Preferred.............-.- * 17% 40 44 | 40 45 | 44°° Feb. 7| 45 Feb. 18|/| 40 Jan. 3) 45 Feb. 18 
80 710|Apex Electric. ...-..------- * 4 5 4% Sale | 4% Feb. 28} 5 Feb. 4|| 4 Jan. 3) 5 Jan. 24 
“"""35 mR ey one 10, Re | ATS OD | AA Ol --iszwebs ial “1% Feb. iall “1% Feb. 14] “1% Web. ia 
noadae it... aaa Mm £23 @ foocco oe . ep. 
ouuen 100|Brown Fence & Wire B.....* ® 1 el we: Kaha Spies Subir Shoe 4 Jan. 16) 4 Jan. 16 
100 345) Byers Machine A_.....-...-.- bg 3% Sale % % ¥% Feb. 1 % Feb. 1 Mw%Jan. 2| Jan. 14 
484 1,067|City Ice & Fuel..........-- . 114 21 Sale | 21% Sale F 21% Feb. 21|| 20% Jan. 22) 2134 Feb. 21 
130 158| » For eee Ee" se 100 1 6382 90 «91 roth] e 2078 = it 4 * 26|| 90% Jan. 31 93° Feb. 26 
obbbue 118)|Clevelana Builders --* 1 Bo weaccnl 2. cactalusswka puueeneewes wees 3% Jan. 16) 334 Jan. 16 
sbient 135|Clevelana Builders Supply..* 2 ) eee Ee |S eee em oes PS ees oe ae ee | 
130 194| Cleveland Cliffs Iron pref_..* 16 Se Be Sete 19 91% Feb. 7| 20 "Bil 1934 Feb. 7/20 Jan. 28 
333 736| Cleveland Elec Ill 6% prefi0e 994 112% 113 |112% 113 1138 Feb. 8|113% Feb. 27||110% Jan. 9/113 Feb. 27 
Fade ES 74|Cleveland Quarries. ......-- * 5 See erg I wwokals conceit ee baa 6 Jan. 11} 6 Jan. 11 
62 185|Cleveland Kys_........-- 100 35 55 60 | 57 60 | 57. Feb. i] 57 Feb. 1|| 57 Jan. 2/60 Jan. 29 
532 1,063) Certificates of deposit._1 34 57 Sale | 56 Sale | 54 Feb. 2] 58 Feb. 19]|/ 54 Feb. 2) 58 Jan. 22 
228 504|Cleveland Union Stkyds___.* 7 10% Sale 10% 10%| 10 Feb. 20) 103% Feb. 1/| 10 Feb. 20) 11 Jan. 29 
368 579\Cleveland Worsted Mills -.. 5 5 5 4 5 5 Feb. 13 oi Feb. 4|| 5 Feb. 13) 6% Jan. 14 
1,233 4.392 ron teedtinnay vette cing. 23 es is sie 10” ib 19 rob. 1 1b Prep: 1 10" Feb. 19 15 Jan: i 
625 1.662} Non-voting............-- 8% 15% Sale| 6% 15 |10 Feb. 7| 15% Feb. 1|| 10 Feb. 7| 15% Jan. 22 
181 256|Dow Chemical ...........-- * 365% 87 89 | 84 88 | 87% Feb. Feb. 15|| 874 Feb. 13| 90% Jan. 5 
68) 503 "SAREE 99 113% 117/116 = __--- 1357 Feb. 13 148 Feb. 18 112% Jan. 16/116 Jan. 21 
bs ai lpeaten Remtes enw -ol| 4% |] Ghee 435) 2596 25 | 2436 Feb. 16) 2436 Feb. 10) 3h Jan. 13) 30° San. 8 
"135 275| Federal Knitting Millis -----° 45% Sale 44 |"43°" Web."i9| 4634 Feb. i/| 43. Feb. 19| 46% Jan. 12 
ooene- 75 cee ae S oe ee worozas : 7. o 93” aM on”? ..&: waned are — 2% Jan. 25) 2% Jan. 25 
oceene Tire or... es ns | fn er es 0 ee 
315 490| Foote Burt ..............-- ° 4 5 6 5% 67 6 Feb. 14, 6% Feb. 20|| 5 Jan. 5| 634 Feb. 20 
sag 10\Gen Tire & Rub 6% pt. ..100 2 56 "332 Bals"|"- rauiee t°/ ae tas ae ig Ki 91 Jan. 18 91% Jan. 18 
Geometric Stamping. ...... Sale Feb. Feb. ‘e an. 
#6 fogeeaeremicacie| 3288 | of Wl 10°] Bee all a ee a] aS Bee HA RE 
onress 151\Great Lakes Towing pref_.100 +4 “3 50 “357° 50 ee ae >. 1 Jae OAR >. oh 4 ~— +4 303 Jan. 14 
Bros seceeer ttl ‘ MWlCcrhrlrTlUllllClClCUMLDLlCOSFUmUCCU COC OC . . an * 
80 130|Halle Brothers_...... ----;18 ate aif i3 i “3a 2974 me. 8 79% ren. a ll Feb. 20) 13 Jj ll 
123 Hanna M A $7 pref__-.-..- -¢ 77 102% 105 |105  10634|1043{ Feb. §|105 Feb, §||10134 Jan. 3/105” Feb. "8 
55, ji $161)/Harbaver..---..-......--.- 43 22° 30 | 21% 30 | 20 Feb. 14) 22 Feb. 4/| 20. Feb. 14 Jan. 23 
250 Harris Seybold Potter. ..... * 2% 3 2 3 3 Feb. 6| 4 # £=¥Feb. 15)| 1% Jan. 4) 4 Feb. 15 
13} «$$ 204/Iateriake SS-...........--- p 20 25% 27 | 22 25 | 25 Feb. 15) 26 Feb. 25 Jan. 25| 28}4 Jan. 16 
1l Jaeger Machine............ s wz] to 6% 5 5% 5% Feb. 13) 5% Feb. it 4% Jan. 4) 6 Jan. 31 
eoense ee Co........-.------18 6 7 11 7 130 1... Le ee ae ae, Be eee. 18 
138 Kelly Island L & T......... ™ $i 12 Sale 12 Sale 12 Feb. 28) 12 Feb. 1 ll Jan. 3) 13 Jan. 24 
161; + +['+($_§84/Leamson Sessions........... “ 2 3 4 3 4 3 Feb. 23) 3% Feb. 13 3 Feb. 23) 4 Jan. 3 
171 BUNGIE 5 osnsevniin . 3 4 ilcsens crete 4% Feb. 25| 434 Feb. 25|| 434 Feb. 25] 6 Jan. 4 
19 McKee (Arthur G) B......-.- 5 10° 12 | 11 + #£211%| 10% Feb. 15] 1134 Feb. 14)| 9 Jan. 5) 12 Jan. 26 
| ¢ Cemen‘ _...° 6 14 15 |12 14 | 12% Feb. 26| 14 Feb. 8] 12 Jan. 7/16 Jan. 11 
174 politan Paving Brick_- 1% 2% 3%) 3% 4 3% Feb. 6| 4 Feb. 13/| 2 Jan. 5| 4 Feb. 13 
5 = 10). Preferred... .--..------ 100) 45 | mates . ee 52° Feb. 20) 52 Feb. 20/| 45. Jan. 24) 52 Feb. 20 
114 114/Miller Wholesale Drug...... > 3 3 4 gy Stata 3% Feb. 13| 5 Feb. 21/| 354 Feb. 13} 5 _ Feb. 21 
198 ubber . - . -.-.----° 1 1% Sale| 1 134] 134 Feb. 7] 1% Feb. 7|| 1% Jan. 2 ai Jan. 11 
il Myers (F E) Bros Pump -... 13% 31% 35 | 31 35 | 31 Feb. 18 3344 Feb. 6|| 30. Jan. 16) 32% Feb. 6 
il Acme ....-------- e 5 6%| 5K 6 5% Feb. 4| 65 Feb. 19]| 5% Feb. 41 7 Jan. 7 
123 185| National Carbon pfd ----- 100 13 140 144 |143° 144 |140% Feb. 13'143 Feb. 23/'140}%4 Jan. 5|143 Feb. 23 
113 Refining - .--.-- -25 25% 3 3% 3% 3%| 3 Feb. 27) 3% Feb. 16), 3 Jan. 25) 3% Jan. 7 
95) , 280) Preferred. .....-.------ 160 45 50% 53 | 51 52 Feb. 6| 52. Feb. 13|| 50 Jan. 23 Jan. 2 
638 Me OS ee _™ 1 1 2 1% 1%| 1% Feb. 11| 13% Feb. 5|| 1% Jan. 4) 2% Jan. 8 
530| —«1,646|NestleLeMur"A"...--.2---* i II"-B5g Bais] 45 Baio] 35¢ Fob: S4| bsg Rows GN cao ans iil 3g yan 33 
346 1,336|Nineteen wg Corp A..* 21 api 25%) 25 27 | 25 : 14] 27° Feb. 23% Jan. 2| 27° Feb. 8 
727 1,390|Ohio Brass B__..........--- 10 19% Sale | 19% 21 |19 Feb. 4/ 20. Feb. 19 Jan. 18} 20 Jan. 7 
56 56) , Preferred. . .....------- a9 48 a7 109 4 33 | 97 Reb: 10 9734 Feb: 19]| 97. Feb. 10] 9736 Feb. 10 
ist 224|Packer Corp_..-......----- 3 6% 6 ~ 6% Feb. 20| 6% Feb. 6% Jan. 9| 6% Feb. 20 
120|Paragon Refg 3d pay’tend.-*|/ 4 |/__ io 1 Feb. 14 Feb, Feb. 14 Feb. 21 
~~" 100 a scietadiee diame. cn Since : 10 "20°" ~23°-|"20°" 22°" | 23°” Feb. 5] 23°” Feb. 5/| 23 — is 24 oy i? 
nee Scan eoee . . an. an. 
1.095 3.048 Rishnee, Bros......------- * 38 50 Sale| 49 50 | 49 Feb. 7] 51_ Feb. 18|| 48 Jan. 2) 51 Jan. 15 
ms & Myers v tc ser 1__* Me conn 5 Feb. 20 Feb. % Jan. 22 Feb. 20 
145 645) Preferred vtc_.......-..- . 2 3it 3K 3h 3h 3 Feb. 7 3% Feb. 3 Jan. 7| 3% Jan. 15 
667 1,187|Seiberling Rubber--......- > 1 2 2 1 2 2 Feb. 18] 2% Feb. 2 Feb. 18} 3 Jan. 1 
5 150) | Ereferred. ....-------0-- 100 7 6 1354 3% 1S ile canning sean Riko Flas 731| Ss¢ Jan. 24| 8% Jan. 24 
413 928) Selby Shoe---_....-.------~ 215 28 30 29 Sale| 28 Feb. 6 Feb. 19|| 27% Jan. 3] 29% Jan. 16 
335 201 | Sterwie-WEAMS.-2-- 00-3 25 32 79 1 |86 88 | 88 Feb. 13)” Feb. 18|| 85 Jan. 16| 90 Jan. 8 
4i6| 92018 MA Gorp.common.----.1|/ "ese |l2°RS8 aajs-111014 Sale 1108, Bee te 1os2 web: Stl 8 Jeu: al 1038 Wop, St 
Prey sa Ror ahs weet 6 ° * an. ep. 
oo-e-- 88) Stouffer Corp A....-.....-.* 9 herp (SE Teccos BS | Ieecece suneodinaiaee ae cn ae eee. 
dtdcen 100|Thompson Products Inc....* 110 15 16 15 16 fon eee bot es Be ae oe tae) 2) 1988 San, 
65 284|Trumbull-Cliffs preferred 100 60 95 100 4B 100 | 95 Feb. 1| 95 Feb. 1 Ny Ton, 7 4% von. 7 
110 Tear erunoem Beams geenqqeet.,..07% 30 44 Bale | 30 3434) 3134 Feb. 26| 44 Feb. 31% Feb. 26] 44 Feb. 1 
510 725| Weinberger Drud._-22-777 ° 7 12% 13%| 18% 16%| 1234 Feb: 4] 1536 Feb: 23|| 1234 Feb: “4| 1536 Bed: 28 
60 130 West Res Inv Corp pr pref 100 20 chen ba * ee. plan» by i 4 8 3B Feb. ‘ Jan. 7 34 % 3 
asdene 25| Youngst Sheet & Tube pf.100 30 51 56 50 60 Ra a ee Jan. 22 56 Jan. 22 
* No par value, - 
The National Securities on which low prices since were made (designa perior figures bles ollows: 
t New York Stock. # New York Ourb. * Galiforala “oe Chicago Beoek 1S Ohvcinmatl tose, ° te y Tho atock. ; 



























































Detroit Stock Exchange | 


| MONTHLY AND YEARLY RECORD 
















































































RANGE OF PRICES ON DETROIT STOCK EXCHANGE 



































k Sales 1935 1934 
Stock Sales 1935 1934 Stoc 
pS EE ALLE RE Shares 207,073 690,250 | Jan. 1 to Feb. 28___--- Shares 473,817 1,374,017 
NGE SINCE JAN. 1 
REG DETROIT Low from PRICES IN FEBRUARY RA 
patente samo STOCK EXCHANGE |jJuly i 1933 
videwere yan 1 STOCKS Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
i i Ask| Sale Prices | Sale Prices Sale Prices 
Shares, | Shares —_ ws fe Sp b. 1| 2 Feb. 19] 1% Jan. 2| 2 Jan. 5 
15,572 33,120 Auto City Brewing common. * t 1% . 1% aa a? 3% a. 6| 7% Feb: 27 1% me. aes 
676 5.207 nanan Semee Geee A --2i) af _..-| 55. 56 | 58 Feb. 19| 58 Feb. 19]| 58 Feb. 19| 58 Feb. 19 
5 445|Bohn Aluminum eget Fs “17% Sale | 17% 18%| 17 Feb. 6) 19% Feb. 20|| 17. Feb. 6] 19% Feb. 20 
ons 1th Bet oes as de cee 2 16 26% 26%| 28% 28%| 25 Feb 29 Feb. 18 25 Feb io 20% Feb. ig 
1,887 6,388|Burroughs Adding Mach---* 110 14% 14% Sale | 145% Feb. 28) 15% Feb. _ % a ty : : : 
pepe te 4 144 4 Feb 4 eb. 4 eb. 
4,239 A coy Annem ME 38% 37 | 37° Salo | 3624 Feb. 27] 41 Feb. 19|| 3634 Feb: 27| 4234 Jan.” 4 
ee EE mn ‘ “Ti “dys TL) 154 Web. 16)" 154 Web. 16)) 7 Feb. 16) ‘2% Jan: “7 
1 "23 Crowley, Milner & Co com__* 2 2% 3%) 2% 3%! 3 Feb. 21) 3 Mis af 3 a das te 
eet a Feb. 27| 8% Fe 8% Feb. an. 
182 mane coms 108 155 73 site er 707 es’ Feb. 21 733 Feb. 1/| 68 Jan. 8] 78% Jan. 25 
418 2.02 ¢ Rélese oom... - : : 1 _2%| 1% Sale| 1. Feb. 20] 134 Feb: 21/| 1 Feb. 20) ‘iig Feb. 21 
a2 pina Sy ay og iX 4% Salo | 4% 5 | 45% Feb 4% Feb. 1|| 4 Jan. 7| 4% Jan. 31 
368 } een eer eee ree n= Sale | % Sale| %¥Feb. 1| % Feb. 18|| 14 Jan. 7| ~% Feb. 18 
3°310 3i8 Renee Sonne teaaea 3 93, 10%| 11% 11%] 10°’ Feb. 4| 12% Feb. 13 9% Jan. 15 12% Feb 13 
aieAbae '300|Dolphin Paint & Varnish A.* DT) ed... cde aiddic ous! wilggeeeieeaelacemaniel an. on. 
Pe ee eee) Shey SO9CE i 18% Jan. 4/ 19% Jan. 25 
aaa 1,564/Batom Manufac’g Co com...%|| ' 10 18% 79%] 18% 19-59-77 Feb.” “8|"123z Feb. i8|| 1032 Jan. 24| 1936 2an- 25 
x Y ,785|Eureka ¥ m Cleaner....* 16% || 11) 114) 11% 12 Feb. % ‘ 
Pett 3 bai Econ ie Adoueal ft & Tool_...3 $3 6% Sale 6% Sale 5% Feb. 7| 7% Feb i 5% ae : 7% “a ; 
shail laasiid canlibciaa le | 4% Feb. 15| 5% Feb 4% Feb. 15) 5% Jan. 
915 2-415 — ruck com... r $ . eM) bm 3 % Feb. 8| 5% Feb. 18/| 4% Feb. 8| 5% Jan. 9 
2.276 ety won ee 178 bend a1 Basa ai 7" Feb. 19 3° Feb. 19 es Jan. 14 4% Jan. 7 
435 3351 Word Moser of Gamadact A--|| 28% || 30%, 30%¢| 28% 2054| 30% Feb. 14| 31. Feb: 18 Jan. 2| 31% Jan. 18 
630 12°544| Gomes Motors com_......10|| 22 22 30% 31% 30% Sale | 30 Feb af 32% Feb 19 30 Feb of 34% Jan. 2 
5.476 21'874|Geaham-Paige Motor com_.1 1 2%  2%| 2% Sale| 2% Feb 2% Fe 4 a og 
3,170 5,020 Hal Lemp com sare ae z----* 3 5% Sale | 4% 5) 4% Feb. . 534 ie a He mn ° ‘ ae = - 
lorts com. Feb. 0 eb. an an. 
303 3 O84 ieeens Steel Ball com_..-- ie * 2036 29 30 et) 30% 29% Feb. 13 30% Feb. 26|| 3% Feb. 13) 4° Feb. 26 
2.03 3. oskins Mfg Cocommon....* 13 19% 24° | 25% --_.- 24 Feb. 8] 26 Feb. 21|| 22% Jan. 8] 26 Feb. 21 
1 006 1 aie —_ BB 2% 8 Sale| 8% 8 7% Feb. 5| 9% Feb. 19|| 7% Jan. 15 934 Feb. 19 
9,524 23.085 on 216 9% 10 9% $34 8% Feb. 6] 11% Feb. 18|| 8% Feb. 6] 12% Jan. 2 
3°780 7,633) (8 com..---.-ie|| 1 1034 20% 20%| 21° 21%| 20% Feb u 21 Feb. 18 2044 Jan 30 21% Jan. 4 
. 1:517|Lakey Fdy & Mach 2 1 1%| % 1% Fe 1 Feb. ; , : . 
sa als iain 4 Jan. 4 an. 
pele Scat 125|McAleer Mf, com........* 2% 2% 4%| 2% 4% ae ae Se ee ee ee oe 
rit 135 omg wogedonag ie a ae seis’ 49 Ge 3. Feb. 7 5% Feb. 4/| %Jan. 3 Jan. 7 
*200] S71 bl Prelaeredecnscemenccssmwtel! 268 |! 1M 25%] 159. 5°] 288 Bob: 5] 268 web: 24 29% Jan: 30) 2% Jan. 14 
1,258 Boleros Wheel com BHR 3B 6 2% 5 9% % Reb: 14 19 Feb. 21 9 Feb 4 11 Jan. 3 
; , sray Corp common....-.* 13 6 7%| 5% 6%! 6 Feb. eb. : 
T'948 11 3e3 Net Automotive Fibres v t c.* WE: Nui cook 14% Sale | 14 Feb. 15] 14% Feb. 28|| 14. Feb. 15) 14% Feb. 28 
4 4% Sale| 4 Feb. 27 Feb. 19 Feb. 27} 5% Jan. 7 
ETE = - FA aReamnns Moves Doane. ----2 see ii 3a 14 301 sie | 38 Feb: 6] Sa3d Feb: sil Sh sant asl soso Fee: 3h 
1,264 nee sees CESSS Oa virgins . hs 7 Sal 332 Sale 3% Feb. 6| 3% Feb. 25|| 234 Jan. 20 3% Jan. 7 
2333 ‘Sablmemen (at Wim Os common > 3 3% Sale Bi Sale 2% Feb. 2 3 Feb. 4 2 Feb. 2 3% Feb. 14 
. , River Raisin Paper com eb. ; s % 
stat 70 Pedlaneen hanes ten, ote, 17% yi O18 2i* 221 21 Feb. 7| 22% Feb. 26/| 20% Jan. 7/| 22% Feb. 26 
3'107 3:487|\squere DeclassA ....... 10 03 20% 22% 25% Sale 21% Feb. 4 25 Feb. 28 Bi Jan. 12 25 4 Feb 28 
; 4:167| Class B. 1 70c e : a : 
1.873 Stearns (Frederick) com....* 4% rth, 9%| 7 10 8 eb. 25} 8% Feb. 6]| 8 Feb. 25) 9 Jan. 18 
Timken Arie com . 26 Feb. 8 5% Feb. 26 7% Jan. 7 
133 +48 eR 1 of ce 93” ae 08 Feb: 20 9 Feb. 14 08 Feb 20 es Feb. 14 
14,943 24.36) Tivoli Brewing Co common.i : : 464 ox 4 1% ry ax yep. ; Hf Foo. ill & Jan: ol ogee: 8 
405 1;105|United ‘Shire tributors..* 2% 3% 3 Sale 3° Feb. 11| 3% Feb. 15 2% Jan. 28 3% Jan. iB 
“7,140 1 SSb| Uatvenent Onotee oy ees J 3% 7%| 3% 4%) 314 Feb. 7| 4 Feb. 4|| 3% Feb. 7| 4 Jan. 9 
7'240 15, anaes tienen 55c 1% Sale| 1 1%| 1% Feb. 1| 1% Feb. 18]| 134 Jan. 22) 15% Jan. 3 
: ‘425|Universal Product com____- ° 4 8 9%| 9% 16%] 9° Feb. 18) 11° Feb. 21|/} 9 Feb. 18| 11 Feb. 21 
‘arner Aircraft Corp com. .1 1 Sale Sale % Feb. 25) 1% Feb. 14 Jan. 16) 1 an. 21 
6.8 19.000lW itman & Barnes com. 1 3 Se 2 S| ate he Pipidas 2 Jan. 3) 2% Jan. 3 
"825 1,300| Youmg (L A )\Co com.....-.. 110 19 19%| 18% 19%4| 19% Feb. 15) 20 Feb. 19|] 1914 Feb. 15| 20% Jan. 4 
Unlisted — 
Sale | 12% Sale Feb. 28| 14% Feb. 2/| 12% Feb. 28) 16 Jan. 7 
io? 1 oe Amer Tel a res OorzzZivel| 10034 104 Sale |105% Sale |102% Feb. 7|105% Feb. 28||102% Feb. 7|106% Jan. 4 
613 1,057|Borden Go........ ghey he 25} 118 24% Sale | 2414 Sale | 241% Feb. 5) 25% Feb. 19]| 235 Jan. 2] 25% Jan. 7 
488 '828|Borg W Corp com....10 911 29% Sale | 33% Sale | 29% Feb. 1 Feb. 28]; 28% Jan. 15) 33% Feb. 28 
2,288|Commonw & Southern Py Sale 1 Sale % Feb. 8} 1% Feb. 4 Feb. 1% Jan. 7 
1.183 '565|Coneolidated Oli Co ..* (0 ee eee nes imode 714 Feb. 2| 8% Feb. 19]| 7% Jan. 30| 8% Jan. 3 
brs 1,091|General Foods Corp....-.-.* 1 28 a i |... _.... 33% Feb. 6| 35% Feb. 18|| 32 Jan. of 35 Feb. 18 
3,184 11,352|Hupp Motor Car Corp..... lo 11% 2% Sale 2% Sale 1% Feb. 26 2% Feb. 1} 1 eb. ‘an. 
Kelvinator Corp Sale | 1634 Sale | 15% Feb. 6] 18% Feb. 18|| 155 Feb. 6| 18% Jan. 10 
3.372 10.455 ioaeeas seasons 1 1868 Shad Kowa 151% Sale ipss Feb. 28| 17% Feb. 18|| 15% Feb. 28 18 Jan. Z 
864 1,959| Kroger Groc Co.....* 6 Ges Kouiny 24° Sale | 24° Feb. 28] 2 eb 24° Feb. 28| 28 
‘ tional Dairy Corp 165% Sale | 155% Feb. 5] 17% Feb. 19]| 15% Feb. 5|17 Jan. 7 
1.589 3.877 NY Geateinne ize ’ i if Sale is” Sale | 145% Feb. 27] 205% Feb. 18|| 145% Feb. 27| 21% Jan. 4 
1.0 1, : 0|Purity Bakeries Gorp.....-.* 1 . OS eae ale 8% Feb. 6] 10% Feb. 18] 8% Feb. 6] 10% Jan. 3 
400 ‘95 |Socony-Vacuum Corp.....25 § a a 13% Sale | 13% Feb. 27] 14% Feb. 3 13 Feb. 27 14 Jan. 4 
1,361 2,744|Standard Brands Iac...--- 9] 17 17% Sale | 17° Sale | 17°. Feb. 25) 18% Feb. 13 eb. : 





























* No value. a Deferred delivery sales. r Sold for cash. z Ex-dividend. tab! ote na Oetligeiis 
The N Securities Exchanges on which low prices since July 1 1933 SF remind* (destanated by gupertoe figures - rag fn ool ses) 22 Pittsburgh Stock. 


New York Stock. * New York Curb. ° Chicago Stock. '® Chicago 
27 San Francisco Curb. 
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MONTHLY AND YEARLY RECORD 


Pittsburgh Stock Exchange | 













































































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 




































































Stock Sales 1935 1934 Bond Sales 1935 1934 
February... - . ss soe Shares 145,915 See | POOreary.. ... . bk Shes ea se noon $5,000 
Jam. 4:00 Fob. Minka es 286,119 Gen eee 1 omet. 200 OO. Bias case. cn ck: cee 9, 
AGGREGATE SALES PITTSBURGH Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 

: = STOCK EXCHANGE |jJuly t 1933 
nh nce 
February | Jan. 1 STOCKS Feb. 28 1935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
saute Oates ee ee 113% Pig gale [221% Sale'| 21 Poe 14] os3¢ Reb” 111 2034 4 a] 2196 Inn’ 26 
»>@0U | BOR ROR OTCGE .. .. . 22 nn -- ad x e ep. . an an. 
4 at —_,............. i00 90 1018 ee eileake wanda 10034 Fab. 16|10032 Feb. 16||10034 Feb. 16|100%6 Feb. 16 
ys ae 30/Amer Window Glass pref. 100 7% oS ees et ees ee Er rere ee ho SO Ee Bae eee 
200 200|Ackances Nat Ges Corp wie 218 whose Hanse]----- o-.-- 1 Feb. 14; 1 Feb. 14 b¢ — a¢ bs, a: a¢ 
éidemet 8 -. SO. EOE ook. cs Hlotinn ds wie ne luwesse ees ousteoneee aoeune an. 
530 1,530] Armstrons Cork Go_-------- . 213 Oe: Male 1ondsu conde 19 Feb. 25| 22 Feb. i|| 1914 Feb. 25| 24 Jan. 3 
2,800 6,740|Blaw-Knoz Co ._........-- ° 6 12 Sale | 10% _-_-- 10% Feb. 27| 13. Feb. 18/| 10% Feb. 27| 13% Jan. 8 
27,313 61,121 os SS ey pepe sare 1 90c 2% Sale | 234 Sale | 2% Feb. 2| 2% Feb. 1|| 1% Jan. 2) 2% Jan. 31 
stsenc 75|Central Ohio Steel Prod_...* 1% Site tcvdes dendciibnnou enn bedlneuad aoe 2% Jan. 15) 2% Jan. 15 
300 420|Clark (D L) Candy......--- . 3 DAE cen 3% «4 3% Feb. 13| 3% Feb. 13/| 3% Jan. 2) 4 Jan. 10 
4,275 7,032|Cotumbia Tre Oe a saec bee oe 4% Feb. 27| 7 Feb. 1|| 6% Jan. 23} 7% Jan. 10 
cane 300|Consolidated Ice pref_.... 2 Segoe SNemuferune Vcnwafasonse auancsfocssee seupaall ~ ah mn 7 ier ane Oe 
skal 50/Crandall McK & Hend.. ....* 4 4 Swecn 456 wan colneonsc ecancdnsasn acne 4% Jan. 12} 4% Jan. 12 
2 422 1.006|Devontan On. ratiages isu 1 38 11 “357 i = 552 11 Feb. 5 4. Feb. 15 10% Jan. 1g 12 Jan. if 
’ ’ Duquesne Brewing. ececccce ° Feb. an. ep. 
1215 3'330| Clase A... 5 46 és 6361 838 9%) Sif Pep: | 7% Bop: '? Jan. 2| 7 Bed. 7 
aceasta 10 Se ET 2 Stitin bik welcowes euocefinecun sams eseeek ees 2 Jan. 30| 2 Jan. 30 
155 675\Follansbee Brose pref_.... 100 5 9 1044}----- 10 10 Feb. 5) 11% Feb. 8|| 9% Jan. 25| 14% Jan. 9 
6,510 9,884 Pittsburgh Brewing--.1 1% 2% Sale | 2 2%| 2 Feb. 19| 2% Feb. 1|| 2 Jan. 7| 2% Jan. 31 
203 575|Harb-Walker Refrac com_- 112 SAS o<ccc 18 18%| 17% Feb. 6| 19 Feb. 21|| 17% Jan. 3] 19% Jan. 21 
10 10] Preferred_.......-..... i Ue ak nana dni 102°” Feb. 25|102 Feb. 25||102° Feb. 25/102 Feb. 25 
50 Jones & Laughlin St’l pf__100 | mee SS ees ee 62 Feb. 20) 62 20|| 62 Feb. 20) 62 Feb. 20 
625 1,247|Keppers Gas & Coke pref _100 54 76% 78 | 75% Sale | 75% Feb. 6| 77% Feb. 4|| 74% Jan. 2| 78% Jan. 10 
11,316 27,329|Lome Star Gas.....-.--.--- * ' 4% 5% 5%| 5 Sale| 4% Feb. 26] 53% Feb. 4|| 4% Feb. 26] 6% Jan. 7 
50 50 M. uring..* ae Bowe Ge vaiags a a’ 135 : 27| 136 Feb. 27|| 134 Feb. 27| 134 Feb. 27 
3,461 6,205 Machine.......... _- "836 26% 26%|----- -..-- 26% Feb. 8| 30. Feb. 20|| 241% Jan. 12| 30 Feb. 20 
125 1,052|Nat Fireproofing Corp pref 50 5 1 es 50c | 50c Feb. 5) 1 Feb. .6|| 50c Feb. 5) 2 Jan. 11 
1,500 ,500 Oil com. ........ | gay: RR AS Sg ys AR east 3c Feb. 19| 3c Feb. 19)| 3c Feb. 19} 3c Feb. 19 
273 578|Pitesburg Brewing_-___-__-- * 1% 2 2%| 2% 21%| 2% Feb. 5| 2% Feb. 5/| 2 Jan. 2 2% Feb. 5 
646 1,031] Preferred...........----- * Se ry ok hier G acdn oat 17° | 15% Feb. 4) 165% Feb. 19 154 Jan. 18| 165 Feb. 19 
1,159 3'044|Pittsbur@h Forginas_....-- 1 2 SM 4%41 +85 ...-. 3% Feb. 14 4% Feb. 14|| 2% Jan. 7 4% Feb. 14 
10 10|P1 Oil & Gas_-....- 5 1 fe ee eee 1% Feb. 11| 1% Feb. 11|| 1% Feb. 11| 1% Feb. 11 
341 1,793] te Giese. _.-25 * 30H 55x 5634| 52. «54 ~*|«5334 Feb. 26| 5634 Feb. 15|| 52% Jan. 8 52% Jan. 11 
3,777 7°725|Pitte Screw & Bolt Corp... _. * 14 7% Sale 63 7 6% Feb. 27| 8 Feb. 18|| 65 Feb. 27| 8% Jan. 11 
72 222 2 BR 3 4 2% Feb. 5| 4 Feb. 5]| 2 Jan. 30} 4 Feb. 5 
1,980 1 1% Sale| 1 1%| 1% Feb. 4| 134 Feb. 15|| 1% Feb. 4| 1% Jan. 28 
250 7 _jK 9% 64 ps Bape Feb. 11 7s Feb. 11 7% Feb. 11 1038 Jan. 29 
28,700 2c 2c Sale 2c 3c 2c Feb. 1| 3c Feb. 8|| 2c Jan. 2) 3c Jan. 9 
200 75¢ 1% 1%| 1% 1%] 1% Feb. 18| 1% Feb. 18|| 75c Jan. 16| 1% Feb. 18 
8 bay 18 605|Unieed Ragine & Fay 13 “B11 «3234 38% Sale 30% F b 8 30% Feb: 2b 27 = 18 39 Pou. 28 
® e t=] e le an. eb. 
20 220|United States Giass._...- ie ee ee es 1% > 15] 136 Feb. 15|| 134 Feb. 15| 2 Jan. 10 
35 220/ Vanadium Alloy Steel...... Ad fo Eye See ee Oe: cama 1934 Feb. 4) 20 Feb. 2// 18 Jan. 9) 20 Jan. 23 
10,880 16,920|Victor aac 3 i 1%] 90c 95c | 95c Feb. 15 14 Feb. 8/| 95c Jan. 10} 1% Jan. 29 
320 320|Waverly Oil A_......------- ° 1 2 oe. ee 2 Feb. 2| 2% Feb. 2/| 2 Feb. 2) 2%:Feb. 2 
Less Sar ilwesuaghenss Ais Beoke. 7° 15 oA 6 See! it ee: ane eee aif Hob. 37] 26% Jan. 10 
d e Ass. gig: = — Gay Re > Cae. ° e ep. an. 
1,099] '404| Weetghouse El & Mfg._.-_- OC Me cs 36% Feb. 27 ris Feb. 18|| 3634 Jan. 30| 40% Feb. 18 
UNLI 
148 308|Lome Star Gas 6% pref_..100 Fee 78 | 75% Sale | 75 Feb. 15| 80 Feb. 11/| 75 Jan. 3] 80 Jan. 29 
gaa 10] 6% scinen age 74% swath dcubalenptn smocelbiece<ciaiibedieies hans ee 7) ne 2 
i0i 263 dCorpy tc.......... ° RETR es Mba apeeoegape 1% Feb. 6) 1% Feb. 18|| 1% Jan. 29} 2% Jan. 15 
The x ct Fag el hich low prices since July 1 1933 made (di ted b ‘ollows 
e Na x on Ww. prices perior figures : 
‘New York Stock. 2'New York Curb. ii Tt. EF .. fe 008 
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San Francisco Sthok Amel 


MONTHLY AND YEARLY RECORD 
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Stock Sales 1935 1934 Bond Sales 1935 
ES ee ee ees Shares 335,740 Se: | POOWURTT . . . ceca cs sewuewcceaa $35,000 
Geant © 00 B00 e BOs wks ook 623,220 i,aee,een | dan. I to Feb. 2B... 2. occu ,500 98, 000 
AGGREGATE SALES| _8AN FRANCISCO Low from | PRICES IN FEBRUARY || RANGE SINCE JAN. 1 
oo > STOCK EXCHANGE July i 1933 
February | Jan. 1 BONDS Feb. 28 1935 | reo. 1 Feb. 28 Lowest Highest Lowest | Highest 
ae $ $ Bid Bid A Sale Prices 
,000 0,000] Atias Diesel Engine Co 68 1935 + 80 874%| 89% 90%/| 91 Feb. 27; 91 Feb. 27]] 80 = 41 91 Feb. 27 
amma 2,000 lati Gas & ive Govp Se.. 1937 1 102% BU eweoclhGO 10B6361-~- <<< mnnccnlncnedn me oenseee 291108 Jan. 29 
2,000 2, Calif Ore Power --.1942 98 101% ----- t+ to no wis 02% Feb. 19 10216 Fee Zep: 39 1 ka Feb. 19/1024 Feb. 19 
2,000 8 ,000/Calift (dey ----1940 Sie... Tesene bonne 104 10434/104% Feb. 25/1 251104% Jan. 31 
stinkin 6,000/City Electric Co 5s_.....1937 gt 7: beside  aanccksbénoe seube nena tune 1063 = 23/106% Jan. 23 
1,000 11,500/Emporium Capwell 5 4s. .1942 92 95 93% 95 93 Feb. 23} 93 Feb. 23/] 91% Jan. 2) 94% Jan. 9 
crgimmiiioks 1,000 Pood Mest Corp cor 60.1508 108% -----|104% 105%4]------ ------|----.. ~-----||104% Jan. 29)104% Jan. 29 
odeniigves 2,000|Gt Western Pow Co 5s. ..1946 Bis 106% -.---}|107% 108%|-_----. ------]----.. ~-----j]107% Jan. 29)107% Jan. 29 
agebinn 3,000 hae 208 Gad Ripe Corp CoS 107 -.-.-|109 109%4j------ ------]|.--... -.----}}108% Jan. 28)108% Jan. 28 

3,000 SE Bien cwisewnncaccees 194 2 Of 105% -.--- 108% 109%4|108% Feb. 13/1084 Feb. 13//108% Feb. 13/108% Jan. 28 

1,000 3,000|/Market Street ey < Go a7 1900 Fae Bee 63 67 6944 Feb. 8] 6934 Feb. 8j| 6944 Feb. 8] 70% Jan. 22 

3,000 4,000/Miller & Lux Inc 6s_..... 1945 62 tees ee ° mssew 93 Feb. 7 | 94 Feb. 28]| 91 Jan. 4/94 Feb. 28 

seeds 5,000/Or Shodan Tinos a: Bite te 1946 31 | D0 dates) CON concclesncce puéiaulsbnwed acacuall She es. Bt alee ae Ok 
aeilies 1,000|Pacific Gas & El Go Se...1942/] 19836 [110614 -----|10614 107 14 os] naan am > Jan. 4/106% Jan. 4 
8,000 9,000} 5%s..-. 1952 Ae: vdieo 106% 1 106% Feb. 26/108 - 41106 - 264108 Feb. »o 
1,000 2,000 Sen 1941 2 101 ee. amon 115 ive 115% Feb. 25/1154 Feb. 25)/113}4 Jan. 18/115 Feb. 2z 
nominee 1,000} 5s.- 1955 291 nee enweelLOOM 101 leccccn sittineeinannd wcouneeeee alee. 4 
ocndne §.000|Pacitic Tel & Tel Go 5s.-.1937 1103% TONE ncn LOOM 107 Si cnn cc ndsinewnen coasaett. eee. Ge p Jan. 4 
itainihen 2,000j/Ry Equip & Rity Co 6e...1938 88 |” Gees} [ 1’ eee aes See ee ‘ Jan. 
__ 5,000 __ 9,000 S J Lt & Pr Corp 5s Laladateesied ~~1957 SM Midna dota 105 1101 Feb. 4'101% Feb. 611 98% Jan. 2!101% Feb. 6 
Shares. Shares. STOCKS Par. 
850 1,715|Alaska Juneau Gold M cap .10 716 17 17%| 16% 17 17 Feb. 27| 18% Feb. 18]| 17 Feb. 27| 20 Jan. 9 
anim 22 Alncice Packers heen onp..398 69 Ot den CB... anccalocccdhsmeodsalssccut baowe UE Wek. a eee 

1,350 2,568/Anglo-Calif Nat’l Bank... 7 12 12%} 12% 13 12% Feb. 2) 13% Feb. 21]} 12 Jan. 16) 13% Feb. 21 

11,947 15,542 Assoc Ine Fund In Inc com capi0 2 Sale 2 Sale 2 Feb. 1) 2% Feb. 2)| 1% Jan. 18] 2% Feb. 2 
enone 50] Associated Oil Co capital_.25 26 OE ES ee MLE A GE iy ge ge CR 

5,270 7,386|Atias Im Diesel Eng A * 1 6% 7% 8% Sal 6% Feb. 14) 834 Feb. 20/) 5 Jan. 5] 8% Feb. 20 
292) Bank of Nat Assn cap106 120 145 147 |147 Sale |144 Feb. 15/147 Feb. 2//143 Jan. 25/147 Jan. 11 

19,514 36,767|Byron Jackson com cap....* 3 7% 9 Sale 7% Feb. 4| 9% Feb. 18]} 7% Jan. 3) 9% Feb. 18 
10,961 13,924|Calamba Sugar Estate com 20 15 19 20 22% Gale 19% Feb. 11] 23. Feb. 27] 19 Jan. 2j 23 Feb. 27 
900 Preferred. .......-...-.- 2e 133 21 22 21% 21% Feb. 14) 21% Feb. 18]] 2134 Feb. 14) 21% Feb. 18 
32 112/Calaveras Cement Co prefi00 30 30 40 | 31 dale 31 Feb. 28} 31 Feb. 28]; 31 Feb. 28) 32 Jan. 9 

3,220 3,220|California cap..... 10 ‘ie % Sale of Feb. 1 Feb. 1 Feb. 1 Feb. 1 

1,563 3,666/Calif cap...100 4 43 Sale | 13% Sale | 10% Feb. 7/ 13% Feb. 28/| 1034 Jan. 3) 13% Jan. 19 
895 895/Cal ia Ink Co Inc A.... i? 0% 31%} 29 31 30 Feb. 27| 31 Feb. 27]; 30 Feb. 27} 31 Feb. 27 

5 24\Calif-Ore Power 7% pref.100 20 390 25 29 25% Feb. 11] 25% Feb. 11]| 25% Feb. 11] 26% Jan. 16 
6,932 12,854/|Cali Packing cap-..... * 16% 37 3834} 41 41 37% Feb. 5) 42% Feb. 18]| 37 Jan. 12] 4234 Feb. 18 
90 290/Calltornia Water Serv 00 59 76 80 79 80 77 Feb. 4/80 Feb. 25)| 70 Jan. 4/ 80 Jan. 10 
458 995|Calif Weet States Life onal 71% 11 Sale | 10% Sale | 10 Feb. 6) 11% Feb. 1]/ 10 Feb. 6) 11% Jan. 16 
10,219 18,536 Tractor cap....* 115 38 Sale | 42 Sale | 37% Feb. 6) 43% Feb. 18/| 36% Jan. 15) 43% Feb. 18 
256 306/Claude Neon Elec Prod.....* 7 10 1144; 10% 11%] 11% Feb. 23) 1134 Feb. 21|| 1134 Feb. 23) 1144 Feb. 21 

1,036 1,827|Clorox Chemical A......... 18 29 31 31 Sale | 30 Feb. 2) 31 4Feb. 28|]| 2934 Jan. 15) 31 Jan. 5 
73 306 Seen Ors Gas Ss ae pf 100 56 79 81 80 82 79% Feb. 27| 8134 Feb. 20|| 77 Jan. 8] 81% Feb. 20 

1,823 3,745| Imcclass A pref__._* 21% 27% 28%) 28% 29 | 28 Feb. 8| 29 Feb. 27|| 27% Jan. 5) 29 Feb. 

REN aR 54! First Nat Bk SFcapl 205 245 260 ries Sige <tetenas ahetaen, Snag n ac dick nee Ee ne ;;. aie 27 

6,718 21,352|Crown Zeller com vot tr 13% 4\% Sale 4% Sale 4% Feb. 1] 4% Feb. 19|} 4% Feb. 1| 5% Jan. 10 
755 2,308| Preference series A....... 27 66 67 60 Sale | 60 Feb. 28} 66 Feb. 2/| 60 Feb. 28) 70% Jan. 9 
227 1,202 B.....-- 26 66 ©|61 Sale | 61 Feb. 28} 66 Feb. 1)]| 61 Feb. 28) 70 Jan. 9 
383 1,346|Di Giorgio it preferred10@ 16 27 2934; 31 Sale | 27% Feb. 4] 31 Feb. 28|]| 22% Jan. 3) 38 Jan. 24 
372 997'EKi Dorado Oil Works her 13 18 20 19 20 to Feb. 7| 20 Feb. 21 is” Jan. 30! 20 Feb. 21 

5,371 7.776|Emporium Capwell cap. .... 8 6 Sale| 7 Sale| 5% Feb. 1| 7 Feb. 26]| 534 Jan. 14; 7 _ Feb. 26 
285 385 Pisemaate Wand indom can 10 1 27 32 31 Sale | 30 Feb. 20] 311% Feb. 11]| 2644 Jan. 2) 31% Feb. 11 

1,067 2,817|Fireman’s Fund Insur cap 25 44 75% Sale | 80. Sale 5 Feb. 1) 80 Feb 28/| 71% Jan. 9] 80 Feb. 28 

10 5| First Nat Corp of Portland A * 6 20% -.---- ip sees 20% Feb. 11] 20% Feb. 11/| 21% Jan. 3] 21% Jan. 3 

8,305 14,631|Food Machinery Corp com. .* 1 21% Sale , 26% Sale | 21% Feb. 1, 26% Feb. 28), 204 Jan. 15) 26% Feb. 28 

210 310|Foster & com...... 1 1 1%) 1 2 1 Feb. 8} 1 Feb. 8]| 1 Feb. 8 1% Jan. 11 
nd a Laundry 

215 common (capital) ........ ° 31% 4036 Sale | 40% Sale | 40% Feb. 28) 42 Feb. 7/||/ 39 J 7142 Feb. 7 

530 1,397 Gennee Paint Corp A i cena * 5 16 18%4| 14% 15%) 18 15% Feb. 23) 16% Feb. 5/| 1534 Feb. 23] 17% Jan. 4 

400 BRR A ey RS bd % 2 Bale 2 2 Feb. 1) 2% Feb. 9/) 2 J 28] 2% Jan. 24 

2,062 4,013 Golden State Ltd cap...... * 4 5 5%i 4% 4% iu Feb. 26) 5% Feb. 20)| 4% Feb. 26) 5% Jan. 8 

340 T70iele Base Stores, Inc, cap.. 8 8 10 8% 9 9 Feb. 21] 9 Feb. 21]; 8% Jan. 28) 9 Jan. 12 
2 

732 1,786} Gow Led, cn OS aplggataliae 40 46 49 | 47% Bale | 4634 Feb. 6) 4814 Feb. 16|| 434 Jan. 4] 4834 Feb. 16 

830) 1,598) Go ef Calif capital..... 1e 24 34 34%) 37 Sale | 34% Feb. 6] 37. Feb. 3134 Jan. 15) 37 ‘Feb. 

1,040 4,955)Henol Oil Corp p.* 10 15% 15% ‘ 16 15% Feb. 5) 16 Feb. 3 14% Jan. 16] 16‘ Feb. rt 
430 ‘001|Honolulu Plantation cap... 17 26 «27 ~«| :26 ty 2614 Feb. 8| 27% Feb. 25]| 26 Jan. 2| 2734 Jan. 23 

1,863 4,859 mount Boos Fucking Co = 3 oe 9% 8% Feb. 21) 934 Feb. 13]| 8% Jan. 16; 10 Jan. 6§ 

10 207|Hutchinson Sug Plant cap-i5 7 sf 9 9 Feb. 4) 9 Feb. 4|| 7 Jan. 23] 9 Feb. 4 

5.360 saul taesee 3% 4 

, SER cniedidacwmenians 4 Feb. 9| 5% Feb. 3 Jan. 15| 5% Feb. 

1 ts 1,500|_ Preferred. -----.--_----- 25 436 2054 22 4 ay 21 Feb. 5| 22% Feb. 7 20% Jan. 8| 2234 Feb. 7 
1 706|Jantzen Knitting Mills com.* 4 7 8% 7 Feb. 41 7 Feb. 4/| 7 Jan. 11) 7% Jan. 8 
751 1,791|Langendorf United Bak cl A ® 7% 8% 9% 7% eb. 7| 8% Feb. 15|| 734 Jan. 11| 834 Jan. 21 

1,720 3:024|Leslie-Calif Salt Co capital.* 21 25 27 24 7| 25% Feb. 15|| 24. Feb. 7| 26 Jan. 15 
434 653/L A Gas & Elec Corp pref_.160 75 85 90 $0 85% Feb. 6 9014 Feb’ 20|| 81% Jan. 3] 9034 Feb. 20 
480 1,000|/Lyons-Magnus Inc A......-. * 6 7% 8%! 7 9% ; Feb. 15} 9 Feb. 6% Jan. 1 9 Feb. 

2.035 2,859|Magnavox Co Ltd (capital)2 wy 1 HS 1 Sete 4 Feb. 6) 1 Feb. 18 Jan. 38 1 = 48 

485|Magnin & Co (I) common... ef 8 8 8 BO on cust. shins SA 8% Jan. 23} 834 Jan. 23 
40 40|_ Preferred... .-.......... 9244 --.-- 93 97 | 93 Feb. 6|93 Feb. 6|| 93 Feb. 6| 93. Feb. 6 

2,091 2,759|Marchant Cai Mach Go com 10]| 1 2% 3 | 3% Sale| 234 Feb. 18] 3% Feb. 28|| 2 Jan. 8| 3% Feb. 28 

1,700 1.800|Market St Ry Co pr pref..100 13 5% ----- 4% Sale 4% Feb. 28} 534 Feb. 8]| 434 Feb. 28) 5 . 8 

3 2 ee Auto Fibres Inc v t c , 13 1 Sal 5 Bal 
.204 +204 common series 1___..... e ©|13 Feb. Feb. Feb Feb. 

27.515 44.508|Natomas Co capital BAS a bd 3% 4 Sale 9% Sale 8 Feb. } 1B A Fbe. 73 Be Jal 15 7 Fe: rt 





























For footnotes see page 73, 
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SAN FRANCISCO STOCK EXCHANGE 
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AGGREGATE SALES| _SAN FRANCISCO Low from PRICES IN FEBRUARY RANGE SINCE JAN. 1 
= — STOCK EXCHANGE ||July { 1933 
F Jan. 1 STOCKS Feb. 281935|| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares | Shares Par Bid Ask\Bid - Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
North Amer Inv Corp— 
132 40 Sale| 39 41%| 39 Feb. 26) 44 Feb. 4/| 38 Jan. 8| 44 Feb. 4 
tl patOeseeeeecterreds—csauste| «lay |} 38 coo] Se 3738) Se wep: is] $6 wep: 48] 36 eb. 18] 6 eb: 18 
, ry is . ep. . an. 
CR oe ee OM ee ee a 
410 a se ~ ix || 3 Sale| 2 3 | 3 Feb. 1| 3° Feb. 1|| 2% Jan. 18} 3 Jan. 26 
oe ales PaauhauSugarPiantCo pe ee ne ee ee eae Ee A ae ee 
OH O7IPocitin Gas ive Co com-25| 11336 14 Sale | 13% Sale | 1314 Feb. 20) 1434 Feb. 13|| 13% Jan. 20| 14% Jan. 5 
"606| 6% ist weak, age a 20% Sale | 20% Sale | 2014 Feb. 1] 20% Feb. 9|| 20% Jan. 8| 21% Jan. 24 
48,006} 5% ist preferred_.... 16 18 18 18 18%/| 18% Feb. 7| 18% Febl 19]/| 18 Jan. 8] 18% Jan. 21 
3451 |Pacitic Lighting Gorp com. *|| 20 211% 22%] 21% Sale | 21. Feb. 26] 2214 Feb. 11|| 21 Feb. 26| 235 Jan. 2 
2,552] $6 ETT * 66 73 74 74% Sale | 71% Feb. 21] 74% Feb. 28] 71. Jan. 7| 74% Feb. 28 
4,351|Pac Pub Serv com non-vot..* 7 % Feb. 2 Feb. 2 Feb. 2 an. 4 
10.216] Biret peotecred........... ° 1 7% Sale| 8 Sale| 7% Feb. 25| 8 Feb. 15|| 7% Feb. 25 8% Jan. 5 
1:745|Pac Tel & Tel Co common .i00 68 724% Sale | 72 Sale | 71% Feb. 5|73 Feb. 1|| 70% Jan. 2| 73°. Feb. 1 
867| Preferred... ' 115. 116%|118 11834|11534 Feb. 4/118 Feb. 21|\111. Jan. 3/118 Feb. 21 
11,225|Paraffine Cos, Inc., com....* 21 38% Sale | 39% Sale | 38 Feb. 6) 42 Feb. 18]| 374% Jan. 29) 42% Jan. 10 
120|Phillips Petroleum Co cap..*|| ‘11 14% Sale | 14 1544 14% Feb. 1| 14% Feb. 1|| 14% Feb. 1 ia Feb. 1 
200|Pig'n Whistle Corp partic pf * K SG FR Fl ococen sésewelumanna noon av Jan. 22 Jan. 22 
827 & Rity Co Ltd cl A...* 9. | Bae. yee snern Feb. 27 Feb. 27 Feb. 27 Feb. 
a ana * a |i 1138 137| 1138 “id3z| 1138 Fob. 251 12° Feb. 11l| 10 Jans -31 19° Sane 75 
760| Preferred series 1........ * 2 6 12 | pete eee 6% Feb. 13} 6% Feb. 13]} 6% Feb. 13) 6% Feb. 13 
43| Preferred series 2........ * 1% 6 _7K| 5 ~—6 | 5% Feb. 21| 5% Feb. 13]| 5% Feb. 21| 7% Jan. 4 
2.662|Rainier Pulp & Pap ci A com * 15 31 33° | 34% Sale | 3144 Feb. 14] 3434 Feb. 28|| 30° Jan. 23] 34% Feb. 28 
3'150\Rees Meee lac comnea...... 5 9 Sale | 10% Sale | 9° Feb. 1] 10% Feb. 28|| 9 Jan. 2] 10% Feb. 28 
Series A preferred...__- i 61 OE ine 87 9244 85 Feb. 26| 85 Feb. 26|| 85 Feb. 26] 86 Jan. 9 
79|San Joaq Lt & Pr prior pf_106 67% 88 90%] 88 92%] 90 Feb. 4 Feb. 4/| 884% Jan. 8/90 Feb. 4 
1.3leeubieatiees ke bens wk aoe ° 65 75 ane” ig a. 79 Feb. 5) 79 Feb. 5j)| 77 = te 79 7m. 4 
coca *% 4 tt Fe FB i Bl econcn w2eeeslecccen oseees e an. 
iMemttac oreagcas| | f | Pade | Bu 2 | SEE BY FREE Hh] OBE oy) AR 
° bead e ep. le an. 
665| 534% cum conv pref....100 45% 73% 75 | 69 71%] 70% Feb. 6) 72% Feb. 4/| 7 Jan. 8) 76 Jan. 25 
41 SS eae queens Mite Sees Ee Ee” --|| 6234 Jan. 8| 62% Jan. 8 
14 624 lle | $5. Sale | "id Web. 6 183¢ Rebs iall 44° Feb. 61 19° Jam. 
5 1% Sale | 1% Sale | 1% Feb. 1] 1% Feb. 11] 1% Jan. 3| 1% Jan. 30 
si dsl oo Atl die: da de tl age ld BE 
ep. ep. an. . 
128% 29% Sale | 29% Sale | 29% Feb. 2] 31% Feb. 19|| 2954 Jan. 29/32 Jan. 7 
Septet 35 37 | 35 Feb. 13/35 Feb. 13/| 33 Jan. 10] 35 Feb. 13 
i Rs me 2% Sale | 1% Feb. 4 By Feb. 19]| 134 Jan. 3| 2% Feb. 19 
7 8 Ul 8% 9%] 8% Feb. 26 Feb. 20|| 834 Feb. 26] 95 Jan. 4 
43 85 saic'| 8%" saio 83% Feb. 5| 87% Feb. 28|| 83% Feb. 5] 87% Feb. 28 
5 5% Sale| 5% Sale| 5 Feb. 4 Feb. 18]| 5 Feb. 4| 5% Jan. 7 
111 15 15%] 16% Sale | 14% Feb. 2] 16% Feb. 18|| 14% Feb. 2] 16% Feb. 18 
as 5% Boe GM Bele | Bie Feb, sl 1oi8 ep. o8i| Bam, at] 1842 ep: a8 
16 18° 20 | 19% 22 | 18% Feb. 15] 19% Feb. 27|| 17% Jan. 2] 19% Feb. 27 
13% 6 _6%| 5% 5%| 5% Feb. 27] 6% Feb. 18|| 5% Feb. 27] 6% Jan. 31 
81 “ BE a Fog abte 94°" Feb. 1| 94 Feb. 1]| 94 Feb. 1| 94 Feb. 1 
179 236 Sale 23814 340 236 Feb. 1/240 Feb. 25/230 Jan. 5/240 Feb. 25 
K% Sale Feb. 1|  % Feb. 1|| 3% Feb. 1 Feb. 1 
7% 11% Sale | 14% Sale | 11% Feb. 5|15 Feb. 28|| 10% Jan. 4/15 Feb. 28 
2% gees 7  8%| 6 Feb. 13} 6 Feb. 13) 6 Feb. 13} 6 Feb. 13 



































* No par value. t Removed on Sept. 22. 
The National Securicies Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables) are as follows: 
17 Los Angeles Stock. 





* New York Stock. 


2 New York Ourb. 
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| Los Angeles Stock Exch. 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 


























Stock Sales 1935 1934 Bond Sales 1935 1934 
Me a ci oinkies Shares 677,120 RR OY oe oe a es ee 
Jem 5 G0 Feb; 2626.0 6. bo 1,271,757 meee 1 o0m. 2 00 FOO: 96.62... ceca OS $2,000 
AGGREGATE SALES LOS ANGELES Low om PRICES IN FEBRUARY RANGE SINCE JAN. 1 

STOCK EXCHANGE July 1 1933 
In Since 
February | Jan. 1 _ STOCKS Feb. 28 1935}| Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Par Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 

200 685| Ambassador Petroleum Co-_.1 15c 75c L.UGlkcans 1.00} 75c Feb. 25) 75c Feb. 25)! 75c Feb. 25)1.05 Jan. 16 

1,300 3,900|Bandini Petroleum Co-.-..-- 1 2 3% 3%! 3 3% 3% Feb. 6) 3% Feb. 11 3% Jan. 19) 3% Jan 
300 900|Barnedall Oil Corp A... ... 1 % 6% 6%! 6 6 6% Feb. 15| 6% Feb. 19 6% Jan. 22) 6% Feb. 19 
1,300 3,600/ Bolsa Chica Oil Corp A_...10 1 3 Sale 2% 3 2% Feb. 6 3% Feb. 13 2% Jan. 15| 3% Jan. 24 
40 346| Broadway Dept Store pfd_100 42 69% 70 63 65 Feb. 20) 70 Feb. 19/| 60 Jan. 2) 71% Jan. 24 
45,900 62,400| Buckeye Union Oil com_.. 1 3c 15c Sale | 15c 20c | 14c Feb. 1] 25c Feb. 6/| lic Jan. 10} 25c Feb. 6 
29,900 38,775| Common vot tr ctfs_.._. 1 7c 1l4c Sale | 15c Sale | 15c Feb. 21} 24c Feb. 13]} lic Jan. 7} 24c Feb. 13 
29,283 61, Preferred -.........-..... 6c 46c 49c | 40c 48c | 45c Feb. 27| 60c Feb. 8) 28c Jan. 16) 60c Fe s 
42,334 87,767| Preferred vot trust ctfs__1 15c 47c Sale | 50c Sale | 44c Feb. 1 “ae Feb. 5/]| 29c Jan. 16/57%c Feb. 5 
700 1,000/Byron Jackson Co..-........ © 26 3% 7% 8 N 8% 9%) 8% Feb. 23 Feb. 19 7% Jan. 3 Feb. 19 
50 150|California Bank new-..... 25 20 OR os in ees 20 Feb. 19} 20 Feb. 19]/| 20 Jan. 2} 20° Jan. 2 
200 800|Calif Packing Corp.-.......-. * 116% 37% 3834} 41 42 3934 Feb. 26) 4134 Feb. 16/| 38%4 Jan. 30) 4144 Feb. 16 
151 307|Central Investment Corp.100 1 $3 ashy Leas 6% Sale 6% Feb. 26) 6% Feb. 26 6% Feb. 26; 7 Jan. 21 
600 Chapman’s Ice Cream Co..-.* 1 2 2% 3 2% F 5| 3% Feb. 19]| 2% Feb. 5; 3% Feb. 19 
300 * 1,200|\Chrysier Corp.... _..---.- 5 126% 36%4 37 36 3644) 36% Feb. 27| 39% Feb. 15|| 36% Feb. 27| 39% Feb. 15 
550 1,600/Citizens Nat T & S Bank..20 18 23 25 24 23% Feb. 13} 244% Feb. 19|| 20% Jan. 4) 24% Feb. 19 
2,100 4,100/Claude Neon Elec Prod Ltd_* os 10% Sale | il Sale | 10% Feb. 1] 114% Feb. 28)| 10% Jan. 18) 11% Feb. 28 
600 1,300| Consolidated Oil Corp...... ng 17 7% Sale es ' 74 Feb. 1] 8 Feb. 19|| 7% Jan. 24 te Jan. 3 
3,300 4,300/Consolidated Steel com_...* 90c 1.15 1.25) 1 1.35)1.1 Feb. 5/1.40 Feb. 18)/1.1 Feb. 5/1.40 Jan. 3 
seecce 300] Preferred.-.......-......* 4% 5% 7% Olt oo acucekhter dan wee een oe Jan. 22 
sauaate 100|Crystalite Products Corp--.* 25c Se wienwek BEE” What clad cad Gets atiuchcae Soubau Gon eee Bat ane Gees “OL 
APR 10} Preferred_.............100 25% BO nceoenl SEO Sadidde add ii nccdednck See cian: 2 cen: Be Boe. 
100 700|Douglas Aircraft Inc. ...... * 111% 22 23 2034 Feb. 27} 2034 Feb. 2 20% Feb. 27} 24% Jan. 3 
3,400 9,900|Emsco Derr & Equip Co.__.. 5 2% $33 Sale ¥63 Sale Hs Feb. 8 ti Feb. 1 o" Jan. 3/10 Feb. 18 
3,125 3,925\Exeter Oil Co A.........-.- 1 12c 3¢ 20c 2c 13c Feb. 20 20|| 13c Feb. 20} 13c Feb. 20 
16 142|Farmers & Merch Nat Bk.100 275 362% Sale |350 Sale (3 F 15/3624 Feb. 1/|/340 Jan. 10/362 Feb. 1 
500 1,300|Gladding McBean & Co....* 4% 5  duecce 5 5\% Feb 5% Feb. 19 5% Feb. 19| 6% Jan. 8 
100 2,000/Globe Grain & Milling Co. .25 5 -* 7 7 Big os . if ” 14 Bas Jan. 11 * Jan. 25 
20 40|Goodyear T & R Akron com_* 118% . ieee ra oO. ele 76 Feb. 14) 79 16|| 20% Feb. 27| 26 Jan. 8 
300 1,100|Goodyear T & R(Calif) pf.100 61 22 22%| 20% 2034] 20% Feb. 27) 22% Feb. 19 6 Feb. 14) 79 Feb. 16 
8,900 17,500 Oil Bicsicnmeseumnas * 6 11 Sale | 14% Sale | 10% Feb. 1! 15% Feb. 9% Jan. 2) 15% Feb. 28 
1,000 1,500|Holly Development Co..... 1 25c 3lc 40c 360° 40c ie Feb. 8 rig 'e 7 PS te Jan. 22} 40c Feb. 8 
2,000 4,000| Jade Oil Co........-....... lc le 3c le 3c 2c Feb. 2) 2c . 2i| 2e Jan. 12 Jan. 12 
95,300 114,615|Kinner Airp!l & Motor Corp-.1 3 10c 40c 4ic | 60c Sale | 41lc Feb. 2/67%c Feb. 19|| 38c Jan. 5) 67% Feb. 19 
94,900 151,100)Lincoin Petroleum Corp....1 20c 57i4c Sale |57c Sale |52Kc Feb. 2/80c - 11}| 40e Jan. 16) 80c. Feb. 11 
4,800 10,500|Lockheed Aircraft MR 90c 1% Sale | 1.25 1.30) 1.30 Feb. 21) 1% Feb. 4//1.10 Jan. 10) 1% Feb. 4 
14,600 17,000/L A Gas & Elec 6% pref...1 73% 6oe* 8244 70c Sale éon” Feb. 28 7b Feb. 18|| 81 Jan. 9 Feb. 16 
959 2,253\L A Industries Inc_........ 50c 8 88 Sale | 85 Feb. 5, 90 Feb. 15), 60c Feb. 28/82%c Jan. 10 
,900 ,500/L A Investment Co........ 10 1% 5 5 5 Sale 5 Feb. 5| 5% Feb. 19 Jan. 2 Feb. 19 
409 409! Marbelite Corp............. * 49c 2 49c Sale | 49c Feb. 28) 49c Feb. 28/1] 49c Feb. 28) 49c Feb. 28 
amma M: inikhieithip iotivthinseenentoas 19c 26: 200 | Se “Bee too oe ee Jan. 25| 26c Jan. 25 
1 Merchants Petroleum Co...1 15c Be. alae R78 ekabe Feb. 6| 20c Feb. 6/| 20c Jan. 21) 20c Jan. 21 
220 545|Mills Alloys Inc A....-.... 50c 4 5H 5\% Feb. 11} 5% Feb. 11 Jan. 28' 5% Feb. 11 

BEE: We nwudndtinbbe canadienne age 1 14%/ 1.05 1 1% Feb. 20} 1% Feb. 2 1% Feb. 20; 134 Feb 
600 700|Mt Diablo Oil Ming & Dev..1 23c 26c 23c F 6| 23c Feb. 6 Jan. 19| 23c Jan. 19 
29 75|Mortgage Guarantee Co_.100 3 a: wel. | heme 5 Feb. 18} 5 Feb. 18 5 Jan. 14) 5% Feb. 18 
200 200|Occidental Pet Corp....... 1 27 20c 25c 35c | 2lc 30c | 25c Feb. 27| 25c Feb. 27|| 25c Feb. 27| 25c Feb. 27 
200 600|Oceanic Oil Co............. 1 35c 40c 50c 4 Feb. Feb. 14|| 35c Jan 40c Jan. 29 
ones 7,000|Olinda Land Co............1 4c || 05c + 25c dee dee ae 9 2 _ 5c Jan. 28) Sc Jan. 28 
32,000 8,400|Pac Finance Corp common.10 6% 10% 10 11% Sal Feb. 11 Feb. 9% Jan. 11% Feb. 28 
“sages 1,500} Preferred A..-...-10 9 10 oct 10 11% Loft protic ae a 1044 Jan. 30} 11 Jan. 30 
500 1,000| Preferred _ See 10 6% 7 9 yg 10 9 Feb. 11} 9 Ome! 9 Jan. 10); 9 Jan. 10 
100 100| Preferred es D.....-. 10 8 | ae BAG ceuwe 9% Feb. 15) 9% Feb. 15 9% Feb. 15| 9% Feb. 15 
$3] Bal aceeteme creams HEM | Be 1% ab LN] BBR | ER dl BG] a He 18 

,000| let pref 6%............. e i eb. an. 
1,000 1,000} ist preferred 54%%...... 25 26 16 18 19 Brace. ie eees 20 Feb. 13 18% Feb. 8]| 18% Feb. 19) 18% Feb. 8 
1,800 3,300)Pacific Indemnity Co...... 10 7 10 Sale| 8% .-.-. 9 Feb 10 Feb. 1)|| 8% Jan. 4/10 Feb. 1 
400 700|Pac Lighting Corp com.....* 120 21% 22 20 21%| 21% Feb 2 22% Feb. 19]| 2144 Jan. 24) 22% Feb. 19 
337 59. 6% preferred............ * 26 66 72 76 7 6 72 Feb. 26| 73% Feb. 14|| 72. Jan. 15) 75. Jan. 25 
500 700| Pacific National Co-_-_____.- * TEE iN eds \% Feb. 9 Sy Jan. 15 Jan. 15 
ogeaen 00|Pac oe peek news 1 7 7% 6 cine al oe ens Ten. an aa 
1,700 2,700 Western Corp...* 25 7% Sale 8% Sale 7% Feb. 25| 8% Feb. 28|| 7% Jan. 29) 8% Feb. 28 
3,600 4,900/Republic Petr Co Ltd..... 10 1% 2% 3 2% Sale 2% Feb. 1 3% Feb. 27 2 Jan. 9| 3% Feb. 27 
2,000 10,000) Rice Ranch Oil Co.......... 1 40c 40c 52%c ake* 47¢c xs Fe by aoe Feb, 25|| 40c Feb. 25) 45c Jan. 4 
91 167|Samson Corp B common.... 36c 36c 36c 60c | 36c Feb. 4| 36c Feb. 4/| 36c Jan. 22| 36c Jan. 22 
365 1,985) 6% Preferred__......... 344 2% 2%! 2% 3 2% Feb. 26] 234 Feb. 26|/z 24 Jan. 18} 2% Jan. 18 
6 6|San Joaquin L&P 6% pr pf100 26 of “Aria ek Aare eC iat 78% Feb. 7| 79 Feb. 8/| 78% Feb. 7| 79 Feb. 9 
14 125| 7% preferred. .......... , ao Feb. 19| 8914 Feb. 19 Jan. 14) 89}4 Jan. 21 
4,100 9,150)Security First Nat Bank...20 #3 35% Sale | 35% Sale | 345% Feb. 6| 37% Feb. 19]| 33% Jan. 3] 38 Jan. 26 
495 Security Co units..... siatinbial 1 16 17%| 16 Sale Feb. 25) 17 eb. 6||/ 16 Jan. 3) 17 Feb. 6 
100 400/|Shell Union Oil Corp. ...... * 16 6% 7 6% 6 6% Feb. 21| 6% Feb. 21 6% Feb. 21| 7% Jan. 5 
400 1,400| Signal Oil-Gas A...........* 1% 5 6 Sale 5% Feb. 25} 6 Feb. 14] 5% Jan. 16) 7 Jan. 3 
1,300 2,600|Socony Vacuum Oli Co....15 12 13% 14%] 13 13 1 F pI Feb. 5)/ 1 Feb. 25) 14% Jan. 9 
3,900 11,400/Se Calif Edison Ltd com... 25 ' 1634 1th Sale | 11% Salo it Feb 23 13 Feb. 18 its Feb. 6} 12% Jan. 10 
2,900] 6,800| Ie protenedn en. --7738|| 2 189 || Sia Bo | Btu Sh Fob. 21] 2952 Fob: 18|| 30% Jan; '2| 22h¢ Feb: 18 

, , eee eee eeeee . an. ° 
3,900 9,400) 6% preferred...........25 15 18% Sale | 18% Sale | 18 Feb 19) 19 Feb. 15]; 17% Jan. 2) 19% Feb. 15 
5,900 11,500) 5& preferred...... aac 14 17 Sale | 17 Sale | 16 eb. 6! 17% Feb. 18|]| 16% Jan. 2/ 17% Jan. 18 
400 400/So f Gas 6% pref A....25 38 22 231%4| 23% Sale | 23% Feb. 6] 23% Feb. 19|| 23% Feb. 6] 23% Feb. 19 
43| 60/80 Counties Gas 6% pratciee|| 73° || 82 85i4 “di7"| 8352 Feb: 4| 861 Feb: 26|| 80 Jan. 8 -| 853s Feb: 25 

; an. . 
2,700 4,500|Southera Pacific Gs. cise] 11334 || 1634 ibss| Lae fh | $22 Reb: 4] 88%9 Heb. 25) SO Jan. 8 || o8% Feb. 26 



































For footnotes see page 75. 
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AGGREGATE SALES LOS ANGELES Low Page> PRICES IN FEBRUARY RANGE SINCE JAN. 1 
= a STOCK EXCHANGE July i 1933 
February Jan. 1 STOCKS Feb. 28 1935 Feb. 1 Feb. 28 Lowest Highest Lowest Highest 
Shares Shares Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
60 210|Square D Co B common....* 16 70c 8 12 12 15 9% Feb. 5| 9% Feb. 5]| 7% Jan. 7| 7% Jan. 7 
114 134| A preferred...........--- * 10 3 20 23 24% .._-- 23% Feb. 6] 241% Feb. 20]| 211% Jan. 21) 241% Feb. 20 
104 a Seuare D Co Inc.........-- * 7% 4% 10 aS 13 10 Feb. 13) 10 Feb. 13 4 Feb. 13; 10 Feb. 18 
eacans 7 eferred._______...100 “---5 onesies cass sewreteleeween -oanee an. an. 

2,700 7,000 Seandned Ob ni Gane Sth ig * 26% 295% 30%4| 2934 Sale | 29% Feb. 5] 31 Feb. 18]| 2934 Jan. 30) 32 Jan. 2 
100 500|Taylor Milling Corp.......- * 8 11 12%4| 12% 1334) 1144 Feb. 19] 1114 Feb. 19] 11 Jan. 7} 11% Jan. 7 

13,300 28,300 aveaadaaaten! . ius cosd * 5 5% Sale | 5% Sale| 5 Feb. 5| 5% Feb. 1 Feb. 5 ba Jan. 3 
49 53/Union Bank & Trust Co...50 71 76 81 78 82%} 80 Feb. 5| 80 Feb. 5 Feb. 5 eb. 5 

6,300 17 ,400/Union Oil of Calif......... 25 111% 15% Sale | 16% Sale | 15 Feb. 1] 165 Feb. 18]| 15 Jan. 30] 16% Feb. 18 

,000 ,500/U S Oil & Royalties Co... .25 1c O3c 04c | O38c O04c | O38c Feb. 27) 03c Feb. 27|| 3c Jan. 7} 3c Jan. 7 
39,000 56, Universal Cons Ot] Co....10 27 1. 5 Sale 4 4%| 4% Feb. 19) 6% Feb. 11 Jan. 7| 6% Feb. 11 
50 130|Weber Showcase & Fix pfd_.* 3% 3% ~..-- ees 4% Feb. 2 44% Feb. 23/| 4 Jan. 11) 4% Feb. 23 
400 3,100) Wellington Oil Co........-- 1 50c 80c 85c | 65c 85c | 65c Feb. 26] 80c Feb. 13]| 65c Feb. 26) 97%cJan. 22 
100 100/ Western Pipe & Steel Co. ..10 27% 10 12 14% 15%| 14% Feb. 27) 14% Feb. 27|| 14% Feb. 27| 14% Feb. 27 
MINING STOCKS— 
aueate ae 300| Alaska Juneau Gold M Col0c 16% Beate 3061 80%: YT hol a eel See ees 10 ee aen: 8 
30,000 55,500| Black Mammoth Cons M Col0c 7c 1$48¢ Sale |14%c 17c | 14c Feb. 1] 16c Feb. 15|| 12c Jan. 16) 17¢c Jan. 3 
13,500 56,000|Calumet Gold Mines Co_.10c 6c 1 Sale |10 1 10c Feb. 13) 12c Feb. 1)/ 10c Jan. 12) 13%cJan. 5 
43,000 56 ,500|Imperial Development Co-_25c 1%c 03%ec 04c | 03c 03 fac O3c Feb. 26] 04c Feb. 8]| 3c Jan. 3) 4c Jan. 24 
ee ls at 2,000|Oatman Rainb Gold M Co. 10c c Olic O2%ec; Olc whnnda wit tiphlons sia naa a Ont ee en, 
23,750 76,150|/Tom Reed Gold Mines Co...1 25c 50c 45c 650c | 48c Feb. 4! 50c Feb. 1]| 42 Jan. 7] 51c Jan. 25 
8,200 21,200|Zenda Gold Mining Co...... 1 llc 23c Sale | 15c 17c | 16c Feb. 27| 18c Feb. 6)| 14c Jan. 11] 22c Jan. 2 
UNLISTED STOCKS— 

1,785 3,702|Amer Tel & Tel Co___..-- 100|; 1 10074 104% Sale |106 Sale |103 Feb. 7/106 Feb. 28 Fe 6}1 Jan. 2 
200 400 irae) Sree Corp (Del)..5 13 4 %| 3% 4%) 4% Feb. 1 5 1 4% Feb. 18) 5% Jan. 2 
101 536 em Steel Corp... . * 123 29 303 ELLA Se 27% Feb. 26) 31% Feb. 18]} 30% Jan. 15) 32% Jan. 14 
,000 7 ,600|Cities Service Co..........-. 5 1 1 Sale % Feb. 15} 1% Feb. 3 Feb. 15 wan. 3 

eisai 100|Cord Corp. ..........-.....5 2 BEBO ES SELLE BAe RIAA GAEL eet tale Ns Hate Bye Sd: 4% Jan. 7 BS “Ae 6 
700 2,500|General Electric Co__.....-. * 416 23% 23%! 23 23%| 23 Feb. 23] 25% Feb. 18]| 215% Jan. 12) 25% Feb. 18 

1,200 3,400|General Motors Corp.-..... 10 22 22 30 31%] 30% Sale | 29% Feb. 27) 33. Feb. 18!| 2944 Feb. 27| 34. Jan. 3 
800 2,100|Montgomery Ward & Co....* 1 18 25 26% 24 25 25% Feb. 25) 28% Feb. 18]; 254% Feb. 25) 30% Jan. 7 
400 3,300) Packard Motor Car Co...... * 4 4%| 3 4%; 4 Feb 4% Feb. 4 4 Feb. 25) 5% Jan. 7 

1,500 2,800|/Radio Corp of America..-_.-. * 224 5 yh 4 5 5 Feb. 6) 5% Feb. 18 4% Jan. 15| 5% Feb. 18 

a acca 40| Standard Co (New Jer) .25 133% 40 40 38 SO [eve ee Se ee a eee ee oT ‘an. 17 
300 1,000| Tide Water Assoc Oil_...... * 26 $e 8 8% 8 9 834 Feb. 8| 8% Feb. 8]} 8% Feb. 8 9% Jan. 3 
400 1,200|\Warner Bros Pictures..... 5 22 3 4 2% 3%) 3% Feb. 18| 4 Feb. 4 3% Feb. 18) 4% Jan. 2 























*No par value. a Odd lot. 
The National Securities Exchanges on which low prices since July 1 1933 were made (designated b or figures in tables), are a8 follows: 
1 New York Stock. *% New York Produce. ‘1 Shicaso Board of Trade. 1 Dewols Stock, 26 Sr itebaeeh Stock. ; 27 San Francisco Curb. 
21 Philadelphia 26 San Francisco Stock. 


2 New York Curb. ‘* Boston Stock. 14 Colorado Springs Stock. 
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General Quotations 
OF BONDS AND STOCKS 


















































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 
those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an index 
to the different classes of securities quoted: 











Page Page | Page 
Exchange Seats............---.-------.- 88 | Joint Stock Land Bank Securities. -_....-- 116 | Railroad Stocks... a anne 
Federal Land Bank Bonds.............-- 95 | Mining Stocks__............-..--.------- 89 Real Estate Bonds._...............- ----- 94 
Foreign Government Bonds..........-...- 96 | Municipal Bonds (Domestic)-_........--.- 95 Real Estate Trust and Land Stocks..-..--- 89 
Industrial Bonds-_...........-.-..-..-.-- OO 1s Soe okie noo i knee ccductes 97 Textile Stocks.__.............----------- 89 
Industrial Stocks............- seesuvnbee 89 | Public Utility Bonds__..............-.--. 78 Title Guarantee and Safe Deposit Stocks... 89 
Insurance Stocks Epos 116 | Public Utility Stocks_................... 84 United States Government Securities..... 95 
Investment Trust Securities_............ 77 | Railroad Bonds_..............--.--.---- 72 United States Territorial Bonds......-.--- 95 


Quetations for all securities are as uear as possible for the ciosing day of the month preceding the date of issue. As the New York Steck 
Exchange began with Jaa. 2 1909 to quote all bond prices ‘‘and interest,’ we have adopted the same method and no longer employ a desienating 
mark toiadicate the fact except where there is a deviation from this rule, The reader will understand, therefore, that unless the letter “‘f" is prefixed 
tothe price, he must pay accrued iaterest in addition to the price. This, however, does not apply te income bonds or bonds in default. in which cases 
the price includes the interest, should there be any. 

The letter ‘“‘f’’ prefixed te bond prices denotes that the quotation is a flas price—that is, that the accrued interest forms part ef the price, and 
therefore the purchaser does not have to provide for it separately in making payment. As already stated in the case of income bends and bende ‘n 
default, the price is always “‘flat,”’ and no designating mark is employed te indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are ‘and dividend"’; that is, the accrued dividend must be paid in addition to the price. 

it should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely neminal, butina 
cases the figures are ebtained from sources which are censidered reliable. 

The following abbreviations are often used, vis.; ‘“‘M’"’ for mortgage, “‘g"’ for gold, ““gu"’ for guaranteed. “‘end’’ for endorsed. ‘‘cens’’ fer censeiidated 
cenv” for convertible, “‘s f*" fer sinking fund, “] g” fer land grant, “ep” fer eptional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 





























Bonds. | Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask, 
RAILROAD BONDS Atlantic Coast Line RR (Concl) Boston & Maine (new) 56 Sept °41 0 82 

Adirondack 4i%s 1942 S|} 96 99 Eq 4348 1936-41 E (yr)_F&Aib 3.50 | 2.75 48-58 A: 1947 MEARE OOS 5 essihial 

Akron & evel rs ss Pomerat 100 wana mg - pane of Jasi 101 = > Ape teen 7-7-7 ine denndineaed a8 80 

Akron Oan oungstown en x y 948 “2-22 -——-= une 945 eer ee eee reo ener eece 
Gen & ref 6s 1945 ser A_-A&O/fS 45 47 Atl & Danville 1st 4s 1948_..J&J 36 38 58 Jan 1946 _..............--- ween 
Gen & ref 5s 1945 ser BA&O/S 47 49 2d g 48 1948 ____--.... 2. J&J} ..--| 33 58 May 1943.......-.....--- 78%) ene 

Meee a te 1btb owe A.c-28D| 107 | 108 | inpmtee ne an 1060....-ABOIE 45 SS taeenenaneaete AF ie 

cons beans gu g 48 1949___.. ieee “ARE RARE onee 
1st cens i 1943 ser B....- J&D} 102 ----|/Aug Term ist gu g 68 1947._A&O/} 106 ----|| 58 May 1940.......-...__- 80 
Prior lies Go 1948. i 8 9 |*"fet tee gtd i..---3&'] 92341 93 |] tet ms be tot ee to Mae | 67 
-.------J&*|f 8 | 9Q9 || 1st mtge gtd g 58 1941... m ser 2..... 

Seen te er 1048 ---J&d|f ..-- 5 A Stat 4s 1953-J&I 86 m 43s 1961 ser JJ_....A&0O 60 67 
Alabama & Mr tent Dey — & Se -~---M& 103 Raia 4442 1935-1943 (yr).-_A&O}D 4.25 eit -4 
1st M § 5s 1974 es A__M& 95 satan lst M West Ext g 581938 M&N| 105 abi Equipment trust 5s.......... b 4.25 -50 

Albany & Susq 34s g 1946.A&0/} 102 102 {|| Baltimore Bost & Maine fold) 

Alleghany — lst M 25 July 1 1948..._.A&0;} 102% 102 4s Feb 1 1937_.--..------ Faa 199 <=<< 
Coll tr conv 58 1944-....-.-. &A i9% 73% lst M 5s July 1 1948 _....A&O/} 107 07 4s Aug 1942.......... --F&A 72 
Coll & conv 5e 1949......J&D 61 5-yr sec notes 4348 1939 -_F&A/ 89%) 90 8a July 1950............. J ba 
Ool & conv 58 1950...-.--. A&ZO\S 18% 22% Oonv g 40 ed mib on a F&A 47 48 Equip 5s 1935-1937(yr) F& 4 25 3 rgd 

tes is ctenensh cnaak aa Ref & gen 5s 1 series A-J&D| 63%] 64 Eq tr 6s 1935-38 (year)_..J&D)|d 2. 1 

Allegheny Val gen 4s 1942.-M&8| 107%] 108 Ref & gen 68 1995 series O_-J&D} 71 75 ||Boston & N Y Air Line— 

Ref & gen 58 2000 ser D__M& 62}4| 64 1st mtge gu g 4s 1955.-.... F&A| 34%| 35 
mtge ane. ---Ab 90 96 Bet & gen Ss outes ¥ 1996. M&S! 63 63 }4||Boston Kev Beach & ib KT 

Anp Arbor ist = 1 iene I &8 58 Eq tr s 1935-40 ( Se ort 6 3.90] 3.25 lst m 4%s July 15 1947_J&J15 51 oithe 

Ark & Mem e & T Eq tr 4408 '36-"41 O (yr)_-F&A\b 3.90 | 3.25 Gen m 68 '33 extd to I&I 1 45 euce 
let M 58 1964.......---- 87% 95% Eq tr 5e -37 {yr abe F&Alb 3.90 | 3.25%||Brooklyn & Montauk— 

Areestook Nor So ¢ 1967 -.. -ABO 1 ainnal Eq tr 58 1 4g eth ie F&Alb 3.90 | 3.25 2d (now Ist 58 1938.J&D} 106% ry 

Atchisen To e—- Pittsb Lake Erie & W Va— Brunswick & Western— 

Gen mtge gold 48 1995___.A& 11034} 111 Refund gold 4s 1941...M&N 97% 98 lst mtge gtd 4s 1938...... J 19) enone 
Adjustment 4s July 11995 Nov} 105 iii 8S W Div ist 58 1950_._.. &Ji 94 es Buffalo Ureek Ist 58 1941...J&J} 1 sie 

ec pute Siphmisiaiila ed th anieebid M&N| 105 105% Toledo & Oin Div 4s 1959__J&J 82% lst ref 58 1961..._..-.._- woe 
Conv g 4s of 09 due 1955 J&D| 103 10 Bangor & Aroostook— Buffalo Rochester & Pitts h— 
Conv g 4s of 05 due 19455_.J&D}| 103 1 lst M 58 g Jan 1 1943-.-.-_--. J&J| 110 ----|| General 58g 1937.....--- &8;} 106 gislew 
Oenv g 4s of "10 due 1960.J&D}i 102 103 Cons refund g 4e 1951-....J&Ji 102 103 Con g 4s _ PGES M&N 59 63 
Conv deb 4s 1948____- J&D, 108 1 4s stamped iiicatevenseae 103 103%4||Buff & Susq R 

L 5 4s 1958_._J&J| 109 1l Medford Ext 58 1937..._.M&N/| 106 oaunie lst 48 Dec 30 1963._--..-- &JI 89 90 

Ariz lst & rf 434s '62 op M& lll 112%|| Piscat Div g 58 Jan 1943_.A& 1 ..--|/Burl Oedar Ra & North— 
Mt Div 48 1965...J&J} 102 103 St Johns Riv Ext gu 58'39_F&A/; 1 1 Con Ist & coll tr 58 g °34._A&0/|*/f 21 233% 

Athens Terminal Ry— Van Bur Ext 58 g Jan "43_A&0} 107 109 cates of deposit... -_.. 18 20 

ip! . Spies oon J&J| 28 wands Washburn Ext ist 58°39..F&A)} 108 109 Butte Anaconda & Pac 6s°44 F&A 93 4 ==<0 

Atl & . See Seab’d Air Line|— err yi: ell Cam & Clear—lst 56 ¢ 1941 Jes 1 1” 

Atlanta & Charlotte Air Line— lst guar § Se 1 a lini owas J& 68 70 Gen @ 48 1955...-..-.- &A 108 103% 
lst M 44s 1944 ser A_...J&J| 103 ----||Bedford Belt 1st 58 1938... _J& 65 ----|/Oambria & Ind Ist 4s "68..J&J} 105 107 
lst M 5e 1044 ser B_.__-_- J&I} 108 -.---||Beech Or 1st 4s g gu 1936...J&J| 10134) 102 Eq tr 54s 1935-38 (year) M&N| 103 anew 

Atlanta Knoxville & Northern— 2d guar gold 1936... J&I ----| 101 |/Oanada South 5s 1962 A.A& ih} ‘catia 

st mtge gold 5s 1946....J&D| 11254| 11834||Beech Ork Ext 348 1951..A&%0| 953z| *.--_llOan Nat Rye 440 ea 1054 M4 0452] 104 
Atlanta & St Andrews Bay— Bellefonte tral ist 6s °49_F&A 50 65 4\és guar 1957_.........- J 113 112 
UI ii op bs si tiias tin ap oss A&O 67 72 Belt RR & Stk Yds (Ind’p'lis)— 44s guar 1968_.........- J& 04 104 

6s 1939.._.F&A) 106 otnll 1st ref gold 48 1939_.___- M&N/| 103% ----|| 4348 guar 1951..... --.--M& 113 113 

Atlantic Oity gu 4s 1951_-.. 94% enna videre Dal lst 34s 1943._J&J| 10. semie 4}4s guar 1956 ......._..F& 113 114 
8 Big Sandy Ry ist g 48 1944-J&D| 106 ----|| 434s guar 1955..-.---- &D 15} 115 116 

el lahat l 103 ---.||Birm Term list g 4s 1957 gu- 87 thine 40-yr 58 1970......PF& 118 4 

Atlantic Coast Line RR— Boonville St L & Sou 5s '51_F&Alf 30 58 guar yaly 1 1969......- J 115% 1 

eons Our 1oss 0p MeN 109% 199 %\| be Fase 1942 a ta 1024 =e ie a tones fH +* "1035— Ma 100% 1o1* 
-*AACGUING £6 #+#+$.|-| ¢44¥1 O8 JUBEG 1V44~- anne ennuess ote s 
Cenv deb 4s 1939 op 1916M&N ef 5s ae | DiI ndémecansas 102 eanaie Ea ws Los tT as Pr ores M&NiB3 .80 to $ 
Gen unif ser A 4s 1964_J&D 94 89 4s July 1937..-.....--. J&J} 100 in tiaiial Eq tr 4s 1935-45 (ann)__J&D/03 80 to 
Equipment trust 748 iene ia belie b $-50 2.75 4s impt 1978....--.... 90 92 Equipmen OS ek a tine ial 63.80 to} 3 
Kg 6448 Feb 1936 (year) F&A/b 2.25] 1.50%|| 48 May 11935 gu N Y O_M&N/ 100 100 }4}|Canadian ern— 
8ie Jan 1 1951..-~-.~...-. 83 85 8 F deb 7s 1940__....-... I& 106 106% 
Ref 3}4s 1952 gu N Y O..A&O 83 85 8 F deb 64s 1946__-.-.--~--. J&I| 124 125 
Winnipeg Term 4s 1939_._J&J 99 come 



































b Basis. J This price iucludes accrued interest. k Last sale. 8 Sale price. * Negotiability impaired by maturity. 
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NOTICE.—All bond ces are “and interest” except where marked ‘f” and income and defaulted bonds. 
ICE All penil cecurities are as near as possible for the closing day ef the month ng the date of issue. 
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Bonas | Bid. | Ask. Bonds Bia | Ask Bonds. Bid. | Ask. 
Canadian N W 4}4s Oct 221943.-| 9734) 99 ||ShicRI& Pac Ry— Det R Tun 440 1961 gu..-M&N| 10824) ---- 
Me : Genera! gold 4s 1988-. --- T&I\f 39 Detroit T & Toaen 
Cons deben 4s ual..J&J| 87 87% Certificates of deposit. --.-- I, 35 ist 58 Mar 1 1964.-.------ J&aJ| 964) ---- 
ok ey AF 2 1046....M&8| 100 101 *Ret « 40 1934 opt co 1911-A&O/*f 13 13%|| Detroit & Toledo Shore Line— 
tr 6s 1954.....-...- 104 104 Certificate of deposit ....-- {.13%| 14 lst gold guar 4s 1953----- Jaj| 10234} 104 

8 f 4348 Dec 15 1044---J&D15| 96 96 #3ec 46 1952 ser A--.-- M&S y | 14 15%||Duluth & Iron Range— 

Coll tr e He 1960... Seni sad} 98 90 cates of deposit... -.. 14 ----||_ 1st 58 1937 ioe? Aen AOA A&O} 10734) 108 

Conv 681942......Mé: 11136 ----|| 30-yr. conv.4%8 1960... -M&N ee 7K\iDuluth Missave & Northern— 

Eq tr 5s ag She RS 54 lll 112 Eq tr 58 1986-38 (e-a)....J&D| 64 70 Gen gs f 5s Jan 1 1941.---J3&J 105%4|  ---- 

Eq tr 434s 1935-1938 s-a. _J& 4.00 3%|| Eq 40s 36-42 O (yr)----J&J| 64 70 |iDuluth South Shore & Atlantic— 

Eq tr 4} 1940-1945 s-a_-J&D/|o 4.00 3%|| iq tr 4440 35-45 (@a)---J&D| 64 70 1st gold 50 1937-.--- ---- $33 45% 
Oaro 4s 1949. .3&J|f 43 45 ||Ohicago St & NO— Dutchess Co RR 434s 1040.-J&D} 102 104 
Oare & 50 1938..3&D| 107 108 Con g 5s June 15 °561.--J&D 15 10444) 105M |iEast Tenn & W 

lst cons 6s 1952 ser A.J&SD15| 107 109 Gon g June 15°51 J&D_1 93 _. {| ist gold 58 Nov 11935..-M&N| 47 50 
Carthage & Mem Div ist 40 1951.---J& 80 84 |iEast Tenn Va & ee 

lst mtge guar g 4s 1981--J&D| 75 84 ||Ohic Terre Haute & Southeast Consol ist ¢ 5s 1956-.--- M&N| 106 | 106% 
Oatawissa cons g 4s 1948..-A&O}| 102 104 let & ref g 58 Dec 1 ‘60 opt J&D $i 46 |\Rastern Ry of Minnesota— 

Cent Ark & East ist 5s 1940_J&J| 44 48 {ne ritge 5s Dec 1 1960. M&S 254 28 Nor Div let 2 4s 1948... A&O| 102 103 
OentrBr Un Pac ist g 48 '48.J&D} 30 34% ||Ohic Up lst ais 1963..J&J| 108 109 ton, Dun Brit 
Oentral of Georgia— M ba 1963 | oe J&Jj 108 109 Columbia Ry 4348 1944..A&0 101 awe 
lst M g 5s Nev 1 1945...F&A|f 43%} 60 ist M 6368 series O 1963--J&J| 113 114 %4||migin Jol & East 66 1941-..M&N| 105 106 
Oons gold Se 1945_....._ M&NIs 19 19|| Guar Se 1944_.------ J&aD| 107%| 108%||€imira & Williamsport— 
gt! DS Ts; a A bee mt Western Indiana— Ist 6¢ 1910 ext at 4% 1950-J&J| 105 | 107 

Ref & 1 _-A&O|\S 7 934|| Consol gold 40 1952...J&3| _97 97% || _ Income Se 2862-.-.------ A&o} 101 103 

Eq tr 4348 ‘35-40 cer P(yr) M&S 8% 7%|| You mret 5340 1962 A-..-M&8| 10334] 104° |1@1 Paso & R [ ist gu he 1951 -J&J 90 ---- 

Eq tr 448°35-'40 (yr)M&N|o 9 7 %||\Ohoc & M: 5s 1949 aes JaJ; 48 .---||El Paso & Southwestern RR— 

Eq or fe 1935-38 (ve y)--3&D n 9% 7 %\\Ghoctaw Oklahoma & Gulf— ist & ref 6s 1965_.------ Axo} 93 9434 

Chat Div gold 4s _. .J&D|Sk 20 ----|| Oonsol Se 1952.-.-M&N|f 37%4| 3934))Erie— 

Macon & or g : T S&I\f ----| 25 |/O1 Hamilton & Dayton— Prior lien gold 4s 1996..-.3&J3} 100 101 

Mid Ga& Ati ist 58 1947..d&J|f ----| 23 5a 1942....J&D| 104 105 Gen lien gold 4a 1996-_--- aj, 74 74 

Mobile Div g 58 1946_.--- &I\f ----| 20 2d mtge gold 4%s 1937.---J&J| 102 103%4|} Conv soul 46 1953 ser A_.A&O| 73 74 
Gens New Eng lst qu 4s19613&J| ----| 60% Oln I Ind | St Louis 108 Series B 1953 RSME: A&O 3 % 74 

Gen M (now Ist) ¢ 58 1987 J&J| 106 107 6 Cin Ind & West 1st 58 1965-M&N| 87 894% Ref & impt m Se 1067.--M&N| 64 

Gen M 4s 1987...._--..-- 97 Cincinnati Lebanon —— Ref & m 58 1975..- 63° 

Eq tr ise 1935-41 (yr)--F&A)? 3- 2.50%|| 1st cons gtd 4s _.--M&N| 101%) _.---|| Eq tr 60 1936 (year) TrrFesis|® 2- 1 
Oentral Pacific— Olne & Mush. Val 4s 1948--.F&A| 102 104 Eq 4s °35-'41 LL (e-a)--M&s|? 3.85) 3. 

st ref 4e g guar 1949__..- FaA| 99 100 K||Gin N O & Tex Pac Ky— Eq tr 4148 1935-43 (s-a)--M&8/? 3.85) to 
st g guar 4s Oct 1 ~TA&Ol| «687 — tr 5e 1935-38 (yr)---A&O)> 3.75 | 3% Equipment trust 5s..-------- b 3.85) 3. 
uar g 68 1960_.-..-.-.- Al. 75 75% Union Term Equipment trust 534s bs all b 3.70) 3% 

m Eurovean loan 4s 1946_M&s|f 69 72 lst M 4}4s 2020 ser A_...J&J} 109 ..--|| Penn coll g 4s Feb 1 1951--F&A| 104 ---- 
Central RR & Banking of Ga— lst M 5s ser B..__-_ &J) ill 1124 jjGrie & J of 60 1955...-J&J| 116 ore 

Coll tr g 56 1937..-.--.M&N| ----| 62 ist mtge ¢ 5s series O °57-M&N| 112 113 ||Erie & 

Ocentral Vermont Ky— & Mahoning— Gen gu 1s 3a ser B 1940. _J&J 1034 weno 
tr 6s Dec 14 35-44 (yr)---.]® 5.00) 4.50%|| iat gtd g 5e 1943------.- J&J} 101 ----|} Series O 1940. -...------- J&J| 102 ---- 
& Savannah— Oleveiand Akron & Columbus— | Florida & Peninsula— 

1st mtge § 76 1936_--- 5 Sad 104%} ----|| ist cons g 48 1940...F&a| 10474) ----|| 1st cons 5s gold 1048 ita #33 f 43%) ---- 
Oharleston estern nas Olev Oine & St Louls— Florida East 4%s 50-J&D/F 60 | 

1st mtge g 5e 1946_..... ies 100 ----j| General 4s gold 1993 ------ JaD} 100 101 lst & ref 58 1974.------- M&sis bis 7 
Chat Ore & Indus Bo Gen M 5user B 1993--_-- JaD' 108%) ---- Certificates of deposit -..-- I 6 8 
Caattancoga Sta 4s 1957 gu.J&J| 102 .---|| Ref & imp M 6e'41serO..J&J 1004) --..|| Eq 4}4s 1935 G (@a)----- A&O 45 55 
Ohesapeake & Ref &impM 5e"63eerD_-J&J 71 Eq 4 s 35-41 e-a)_-_Mas 45 55 

cons g 58 1939...---- M&N} 111 11234|| Ref & impt 4seeer BE 1977-J&J| , 62 62% || Fla st g gp 4s 1945----- J 9834} 99% 
Ke _..M&s} 118 119 Oairo Div ist ¢ 4s 1939_.-J&J| 103 104 West Sh 5s 1934----J&J|\f 24 26 

Ref &impt 4349 1993 serA A&O 110%} 110 OW & M Div ist 40g °91_J&5| 9 Fonda Johnstown & Gloversv— 

Ref & impt 4%s "98 B J&J)_ 110 110 St L Div istcoltrg4s &N| .92 95 Gen ref gold 4s 1950_....- Jas\f 4745) ---- 

Eq tr 4548 '35-'40 W (yr)_A&O} 3.25 2.50%|| Spr & Col Diy 4s let g'40-M&8/ 10374) 105 ist cons ref 44s '52 opt-- 

Eq tr 5s 35-"38 (ye | OM ERS iB 3.25 3.22 ite W V Div ist 4s *40_J&3| 95 incite Proof of claim filed. ......-- f 5 10% 

Eq tr 54s ‘35-3 }..J&DIO 2.00 | 1.25%||Oleveland Lorain & Wheeling— Amended Ist con 4%s 1982 

Eq 640 1035 (ann)--—--. J&D ----|| Gen M Se 1936-.---..-- J&aD| 103 ---- (Nov "32 and May ‘37 coup)- 

Oraig Valley ist 5e g 1940_J 04 ----||Oleveland & Mahoning— Proof of claim filed. -...-.-- 3% 6% 

Potts Creek 4s 1946... .- J 02 caoell . GlGe Ge Bi cca scion &J| 1054) _---- Certificates of deposit. ..-. 3%, ---- 

R & A Div ist con g 48 '89_J&J| 11 112 |lclev & Marietta 444s 1935-_M&N 100%} 101 ||Fort Dodge Des Mo 

2d con g 4s 1989 Beer ee 105%| ----||Oleveland & Pitts tet Mb WL, ob cvatecases® JaDis_ 2 3 

Warm Spr Val let 58¢°41._M&S| 107 ~III|| Ser A 440 gen gtd 1942--.J&J| 107%) ---- Fort St Un Dept Det 4348 °41 J&3| 1024) 103 
Ohesapeake & Ohio N Ser B 4s gen atd 1942._.A&£0 107 .---||F¢ Worth & D CO 6s 1921— t 

ist M 58 1945 guar------- A&O} 109 ----|| Serses B 344s gen gtd 1942-A&0| 102 ~r7T "ext at 54% to 1961 .-- J&D| 106%) ---- 
Ohicago & Alton RR— ser O 344s gen 1948..M&N| 103 .---||Galveston Houston & Henderson 

Refunding g 38 1949.._.- Axo) 44%) 45 Ser D 34s gen 1950.-F&A| 103 ~77~]]"tet lien & ref M 53481938 A&0| <-;-| 8224 

uip trust 6s Jan 15 _ 1936 Gen & ref 444s 1977 ser A_F&A| 107 ----||Galvesiou Cerm ds 1y¥3s_..-M&8 9016 === 
yearly) ...--.-..-.- J&Jji |d 4.25 | 3.50%|| Gen & ref 434s 1981 ser B J&J 105 38 ~~ liliGenesee River 6s 1957.----- Jey 116 117 
B n & Quincy— Uleve Snort L 4340 1961-.--A&U| 1037 _---||Ga & Ala 58 Oct 1945---_-- J&s\f iz 18 
Gen M 4s 1958___..._..- Mas| 108%] 1093<||Oleveland T & Valley— Ga & Ala Term let g 50 1948_J&D|S 20 28 
let & ref 4350 ser B 1977--B&A 109 ----|| let 48 1 ee MAN 88 90 |iGa Caro & N lst 5e g 19290. ._J&J), 
& ref 1971 ser A__F&A| 114 114% |] Neveland Union Ext at 6 to July 1 1934.....|*f 2374, ---- 
v 3348 ‘49 op "29 Jad ets] ----|| lete f 5348 1972series A-.A&O| 97 98 }4||Georgia & 
4s July 1 1949_..-.._.. Jas! 108 -~--l] ist Maf5e1973ser B...-A&O| 93 94 lst M 6s 1946 ser A...--- M&NS 1 2 
Ohle & Kast Mi (new a0y— | gsc! gall lth tye Asn toe? se O--SEO) 10253] 8 llaeorsia Fla & Ala R=" fed wer 
---<- Vv "45... wore 
& Bestere i -- -- 6 ---- Golorade & southern vas seal 60 me lat M & ref 6s 1952.----- Fak|sf 13 15 

*ist consol 6s gold 1934..A&0|* --- 75 Genera mane tite t “"M&N|, 62 63%1| ist g 3s 1946------------ & 44 48% 
Catenge & Erte 58 let g°82._M&N|_ 111 117 Assented 4s 1980_.........-|f 6! 64 liga RR & Bk ref 6s 1951--A&O| 104 eece 
Ohic Grt West lst 4s 1959-.M&S| f 27 Eq tr 514% 1935-37....M&N|0 4-00, 3.25%]! 4s Jan 1 1947_--------_-- 3&3| 97 | 100 

TREE cn dningunadona ae _.\f 24%| 24% || totumpia & Port Deposit— Sou & Fla lst @ 6s 1945..J&J| 48 52 
Oaicagy Ladiana & Southern R tot on 49 1008: .<-....-2- F&A| 103 ee mm <3 G0 foe eee A& 39 ae 

Con mtge g 48 1956 guar_- 9034] 9234||Columbus & Hocking Valley— Eq tr 4340 1935-1939 oa M&N|O 5.50 4.50% 
Onlcago Indianap & Louisville— Ext gold 4s 1948-....... A&O| 102%, ----|;Goshen & ert’n ist 534s 1978} 95 — 

M g 68 1947 series A__J&J|f 204) 23 umbus & Toledo— Gouv & Osw lat 58 ¢ 1942--- zl 100 100% 

Ref M g 5s 1947 series B__J&J|f ----| 50 lst extend g 4s 1955--...- F 105%} ---- R & Ind ext 4e 1941.._J 1054; 107 

Ref M g 4s 1947 series O.-J&J 26 ||Connecticut & Passumpsic Rivers 94 4s 1996......-.---.-- A&O} 104 | 105 

& gen 5s 1966 series A_LM&N 734\|_ 1st gold 4s 1943...-_..-- 100%| ----||Grand Trunk Pacific— 
& gen 68 May "Ghee BJaJif 6% 7%\\Conn River gold 4s 1943...Mas| 70 _-.-l| let M 3e 1962--..---.---- J& 99 993% 
onon Coal gu 5s "36 opt J&D\|f 14 ----||Connecting y (Phila — 2nd 4s Gold Sterling 1065-A£0 87 er eg 
Chic Indianapolis & St. Louis— lst M gu 4s Mar 15° 51-_M&S15 10844} 109 lst 48 Feb 25 ‘sv gu.M&N| 99 100 
Short Line lst 4s 1953...A&0| 93%4|) ----|| Ist 58 1951.-.......... &8| 116 +e lst 48 Feb'15 "42 Alggu-M&N| _97 % 
Lake Shore & Kaster: Consol Rys (N H) deb 48°64 J&J| ----| 28 Gen 48 1962 Can Gov gu--J. 106 aawe 
lst M 43s 1969 opt 1919_J&D| 109%] -.--|| Deb 4s 1955...-..-....-.- Jas) ----| 32%||Grand Trunk Ry of 
Ohic Memp & Gulf 5e 1940... 48 5 Deb 4s 1955......-.--- A&O| ----| ----|| Sink fund g deb 7s 1940--A&O 105 195% 
Chic Milw & Gary Ist 58°48 - _.--} 4135|| | Deb 4s 1956 guar_......- J ----| 36% Deb ¢ Ge dont 1 1936_.-- 106 
Uhic Milw St Paul & Pac R Ouban Nor Rye ist 6 3 '42.JaD| 4 46 648 1936 series F ..-.- << 105 ---- 
yr 5s 1975 series A__._.F&a| 18 19||\Ouba RR Ist 1952__...- J&J| 3 37 ||Grand Trunk et & £1950_J 80 -=-0 
nv adj 5e Jan 2000-.. --. A&O 4 4 lst 1 & ref g 7s B6ecr A J&D| 314) 40 at gu do $ 1 1950__J 88 90 

Gen g 48 A May 1 1989__.J& 45 48 st | & ref 68 ser B__J&D 31 14'°35-'43 (yr)---.|9 4.7 4% 

angi eR ay 1 1989__J&J aotat  & mp & equip 5s 1960..._M&N| 304, 3178)|Grays Pt Term g 58 1947-..J&D| 80 woso 

Gen s May ‘89 series O_J&J| 4 33 49 %||Dayton Union 4s 1940 aes I&I npee .---|| Great Northern— 

Gen 4348 May °89 ser E_.J&J| 49 50 ||Dawson Ry & 6s 1951.-J&J|. 8 ----|| Gen M 7s1 _J&I| 88%) 88 

Gen 4340 ay 39 cork. J *e73| 87 |lDel & Bound Br 3s 1955.F&A| 10234) ----|} let & ref g 448 61 opt *41_J&J 101% 102 

Bq 4348°35-'43 E & F (yr)_J b 7.00 6 ware & Hudson— Gen M 5\e ser ---$83 85 86 

Eq 4348'35-'41 G & Hiyr)_J&J|> 7.00 6 Conv Se 1935. ....------- A&O 10046 102 Gen M 5e 1973 ser O...-- < Epes 

Bauip tr Se 5°40 ser B(yr) Fah b 7.00 6 let & ref 4s 1943...._M&N 86%4|| Gen 4}48 1976 ser D_----- J&I 3 75 
Chicago & North Western— 15-yr @ 5%e May 1°37 _M&N| ---- 96%|| Gen 4s 1 ser E_.... J& 74 

Gen M 3 fg 1987 2a eS M&N| 41 44 River RR & Bridge— Eq tr 44s 1935-1939...-M&8/> 3 2.50 

Gen M 1987_...- M&N 2% 44 1st mtge g 4s 1936.......F&A| 102%) ---- Eq or 448 1935-1940 D (yes b 3 25] 2.50 

Stmpd no Inc tax} 42 46 %||Denver & Kio Grande W Eq tr 5e 1935-1938 (yr)--M&S|b 3.25) 2.50 

Gen M 50°87 stpdinctax M&N| 49 51 income 5s Aug '55...F&A\f 7 9 Western Fruit cies ts 

Gen M 4%4s'87stpdinctaxM&N| 4634) 49 ted subject to nee Se 8 Eq 5s J‘ne 15°35 yr) J&D\>b 3.60 3.40% 

Gen M 4}48'87 stpdinctaxM&N| -.-- ..--|| Ref & impt 5s 1978 ser B_A&O { 13 ales Eq tr 4%s 1935-1 _J&D\b 3.60) 3.40 

15-year s Mar 1936... 7 Eq tr 4448 1935-42 (yr)_.M&N 70 6%||Greenb Ry Ist ¢ au 48 °40..M&N| 102%) ---- 

& ret 4 eet y 137° -3aD 1934 Sif Fai ement trust 63 Dtiae.se > 400 8 we BR Feb f 32 80 
a = en tr oo 00 | 6%i}| Debenture ctis A rep......-.-- 

& ref 44s May 20370 J&D| 19 22 ng Rio 4 Debenture ctfs B Feb_.....--- f 384 5 

vg@4%s 1949 ser A__M&N| 16 16 1st con g 4s 1936....-..-.- &iif 3l 82%|iGuantanamo & Western— 

Eq tr 5s 1935 ser M (yr).J&D|> 7.00 6 ng 4s 1936__..-.- &J\f 30 31 ist M 6s 1958 ser A__.__-. 3&I\ fk 33 Sind 

Eq 58 °35-38 O (yr)----- J&D\b 7.00 6% ver & Balt Lake Guayaaall & Quito Ist 5a °32 J&J2\f 12 16 

Eq 6348 1935-36 ser J (yr) M&s\|b 7.00 8% Ist mtge 60 1950_-..-.- An 104%| 105%||Guif Mobile & Northern— 

Eq 6s 1935-36 K (yr).-A&O|D 7.00 ne mtge 68 1960_....-..- £3| 68 70 ist 54s 1950 ser B_----.- A&O| 61 67 

Eq 4 '48°35-'42 (yr.) ser &N\ib 7.00 6% || Des Moines & Fort D lst 56 1950 Serles O_.___. A&O| 59 

of dep for 481935.J&Jif _2 3%||Gulf & Ship Island RR— 
Des Plaines Val 444s 1947..-Mas| 70 ----|| lstref & a5eFeb’52.J&J) -.-- 72 
Det & Mack pr lien 48 1995.J&D/f 27 paper Stamped (July 11933 cpnon)| ----| 66 
Mortgage gold 481995....J&D|f 12%] ----||Gulf Terminel of Mobile— 
lst igs £8 1957 gu...-- I&I 75 whem 
asi © x a—oee EM H & Sairtford. 
ha t be 19 4 p 1900... he » 3 417 6 
Eq tr 58 198e4 a ’ 3.7 


























* Negotiability impaired by maturity. Db Basis. f This price includes accrued interest. k Last sale. s Sale price. 








74 RAILROAD BONDS 


OTICE.—All bond ces are and “interest” here marked “f” and income and defaulted bonds. 
“ Quotations for all faa Be are as near as possible for the closing day of the month preceding the date of issue. mos 























Housatonic con 661937....M&N| 80 | 90 
Houston Belt & Term Se 87-J&d] 101%| 10214 


uston & 
lst lien g 58 1937...--..-.- J&J} 104% sea 
Hudson & 


“~ 
' 
' 
' 
: 


ist gold 4s 1939 guar-__-..-. &JI 47 ~---|| 3d 7s ext to J 
Long Bock 6s con g 1935.._A&O} 103%) 103% i Se M&N 
Long Island—U g4s49M&S| 104 --.-||Mob & Birm pr lien 58 1945..J&J} 804 
Refunding g gu 4s 1949...M&S| 104 10439 | ENGR PA RRS reid 
Gen mtge gold 4s 1938. _..J&D} 105 1 
Debenture gold 5s 1937-M&Nj|_ 102 
Equip tr 5s 1935-39 (yr) _A&O|d 3 
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80 

89 

8 

2.75 Mob & Ohio een 4s 1938. ..M&8 “ses 83 
4s 1 

193 7 

60 

60 

60 
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Equip tr 4 (yr) F&A 3.50) 2.75 Ref & impt 977..__M&8 
Long inland Gity & Flusting— Secured Be _ ERE M&sif 6% 
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105 ire Eq Ad 3 *36-"41 O (yr)_.3&JI15 
Los Angeles Un Term 68°41._.M&N} 102 ita Kq tr 5s 1935 "38 (@a)_...M&8| 50 
M Louisiana & Arkansas Eq tr 5s 1936-"39 (year)___J&J 
lst g 3s ster i” 5 Reape Mss 4 an wl 
Coltr LN O & T g 4s '53-_M&N 65% 
640 O3-MaM| 88 


Montgom Div e« 58 1947__F&Alf 1034 1 
Lousiana & North Western— Mohawk & Malone— 
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mtge 5s 1955..-.... .- % 
Ref ‘Be 1955 7 1918. M&N} 8044 
Pur lines ist 8 ge 1952__J&J one 
JtlstreeM (IO&CSL& 


oo" 
eS 


5s 1946 Coal—See ie “bay 
Louisville & Jeffersonville Bridge Mo ela Sou 58 1955..A& +9 sinine 
Guaranteed gold 4s 1945.._M&S 1 &O} 11 
maw = an eon M&N| 107%] 108 wi earl iH la 100% io1” 
Gold o8 19S/ -..-- panne 
nified gold : Fe Py Gouihere— 
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Mose mtge g be — M&s; 54 56 
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lst & ref 5s ser B_...A&O} 105 pr eee of & Erie Ist 581956-- 
our R. 





lst & ref 44s 2003 ser O._A&O} 102% Mont let 5e 1963-..F&A| 108 PS ae 
58 1 ms A-O \ ood— 





PITTI AS 




















Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. As k, 
a eS Bedford & Oum Little Miami guar 4s 1 .-_M&N| 103 ----||Mo Pac (old) —Gen 4s 1975 M&S 8% 9 
let M g 48 1951 guar.....- ee 103 104 Little Rock & Hat Spe West ae Eq 6s 1936 Ugg fs eae mas) 97 100 
y 1938 at 
5314 
tr 3. 3.00 
4 3-82 3 00 108 M & King 
é d Snbbadccigweuivns AGN: 100 4 coun organtown wi 
tr4 3.85] 3.00 Fu tr 4449 1985-37 (year).J&D|>b 3.50) 2.50 mtge 58 1935.....--.- 74 3 
tr4 3.85] 3.00 Equipment trust 5s.........- b 3.50) 2.50 & Essex 34s 2000_..J&D 947 
tr 5s 3.85 8-00 ye > 1935-36 (year) M&S|b 2.50) 1.50%|| Oonstr’n 50 1 eer A__. 101 101 
uipment $78 -00 Atl K & Cin Div 955._M&N}|:. 107%} 107 Constr’n 434s 1955 ser B. Ni 93% 
uipmen -00] 2.50 & Mem Div ist 48 °46_F&A} 10244] 103 Nashville ee? & St 
Equip 1.75} 1.00 8 E & St L Div 68 1971. 110 112 st M 4s 1978 ser A______ & 95% % 
Oairo 100% «oe 3s 1980__..__- 81 83 Eq tr 4% 1935-27 ‘vear) A&O|O 3.50 | 2.50% 
Litch Div Ste ----]] Mob & Mont 4s 1945..M&8} 108% ----||Nashville & Sheffield— 
Louisv Di 3h 5377 Sou joint Monon co 90 pan woe guar § 5s 1937 dine -F&A| 102%)  .... 
eh aebsinaiices mali ae aus a 0 & 
St Louis Div $636] | 8714 LEN Term ista4eS0gaJ&D| 10244] ---.|| Prior lien ¢ $i4a sf 1957--J&3|f 24| 3 
8t Louis Di 73 1 Sa Gen mtge 4s 1977._....-- &O\S 2 3 
field Div ext 8) ----1| 1st 581947 641%4| 6534|| 6% @ notes "15extto'33_.J&Dif 1 3 
estern lines « 4s %4||Macon Terminal 58 1965....J&J}| 98 100 6 tes £ ‘15 ext to 33. ee 3 
aine Centrai— Nat of Mex pig 4348 ‘26 T5&I\S 4 5 
1st ext 4s 1940. 9934} ..--]] Ist & ref 4s 1935__......J&D} 73 ----|| _ 1st cons Sater i 2 3 
{ndiana lst & ref 5e 1935. ...- J&D}| 74 .---||Natio 
Genl 1957 105 ----]] 1st & ref 6s Dec 1935_____ J&D| 75 lst M ef 4s 1955 _...-- Ae 10134; 102% 
Gen mtge 4s 1957 07 ----// Equipment trust 58_......... -25 3.75%||Naugatuck Ist 4s 1954-_-..-. 60 68 
Indiana & Equipment trust 534s... ..-..- 4.25 75%|\|New Eng cons 4s 1945 gu. ---J 57 68% 
Ist gold 4s 1960..........J&J| 96% ----||Manila RR Sou Lines 48'39_M&N| 70 Qonsol @ fa July 11945 = J& ts-- 81 
Indiana 48 1939 ext to 1959 N Hav & NoHam 4s 1956 guJ&D| 58 ae 
Gen 105%}. -- P e Govt gu._._.M&N gos 70 JIN J Junc lst 45 gu 1986____- Faal 92 ailintiad 
Gen & ref 5s 1965 ser 105 ----|]/ Sinking fund g 7s {937 ._M&N}| 107 10834||New Lon Nor Ist 4e 1940._._J&J| 98% CS 
Indiana 10 16 ||/Manitowoc Green Bay & Western New M Ry & Coal Oo— 
internat-Grea 1st gtd 3348 1041 aennaete ----| 54%|| istcol) trg 5s Oct11947..A&0} 88 jaee 
lst M 3444] 37. [i/Mary & let g 48 '51_M&s} 50 53 |'|New Orleans Great Northern— 
Adj M 8 8%|Memphis Union Station Co— year lst 58 1983_...... & 59 607 
lst M 5s 19 32 35 lst g gu 58 Nov ] 1959..M&N} 110% weee me deb 58 2032....-.-. J&I|S 10% 11 
ist M 32 |  3624||Meridian Term 40 ‘55 guat.M&N| 75 | -...||New Ori & Nor Ease 6s 1915, 
Eq tr 6.50] 5.75 |Mexican International— E at5% .---M 100 igh 
{nternat ist con gold 4s 1977___-- M&8 Ref & impt 44s 52 ser A_.J&J} ----| 68 
ist M 7244) 74 warr & coup)..../f 2% 4}4||New Orl lst -..J&J} 84 85 
lst col tr 754%4| 79 {iMichigan Cen New Orleans Texas 
6% notes 68 aati & im: 44s 1979ser O.J&J; 95%| 98. 5 '35serA_.A&O|S ---- 2414 
lst 1 & ref 6 73%) 79 lat 58 &S H 1939_...M& ----]] let series B____.- A&O|s 26 26 
fewa Oen lst mtge M Air L 4s 1940..J&)| 104%] -__-]| ist M 54s 1954serles A_--A&O|S 26%| 28 
Certificates 8 9 lst g 4s Jo) & N Ind_1957J&J1 91 nae 1 - SS F&Als 23 28 7 
let & ref : 1 2 let g 34a J L & Sag 1951-_M&8/k 90 PES 1st M 414s 1956 series D- F&A) f 18 25 
Jacksonville Terminal— ist gold 32 1952_______ N} 101%] 103%j| Equip trust 44s___..----... 6.50 | 5.50 
Ref & ext 5eseries A 1967_..J&J| 107% ----||M wn & Unionvilie— Newport & Uincinnati Bridge— 
Ref & ext 6s series B 1967..J&J| 109 | 111. || ist 51943... ni 35 | ---|| ist Me 40 1945 guar ---J&a] 105 |... 
Jamestown Frank & Clearfield— | HER eaepaes M&Nif 25 -.-.-||New York Bkiyn & Manh Beach 
lst g 4s 1959 guar_____._. J&D 81% 81%4||Midi RR 4% franc lst gold 5s 1935 So, SRS A&O| 102 nae 
Union tCo— — | | |. CRoreign series) 1960-....- &DIf 55 57 ||New York Central RR— 
6 4s 1 guar opt.M&N| 105% ----j||Midiand of N J ist 6s 1910 Conv debe iv2i ...--- MAN 94 ies 
Kalamazoo Allegheny & ext at 5% to 1940 -- ---- O| 74 79 10-yr conv 68 1944. .-... 10534} 105 
Grand Rapids std 5s Ao. te7 9734) 102 M 1943.._.A&0 71 7 Cons muge A..Fa 81 
Kal & Sou Cent Adj M Apr I ‘53 ser A... 30 35 impt s 2013 A_..A& 52 53 
Kalamazoo & White Pigeon RR Milwaukee Ref & impt 58 2013 C.._ _A& 56 57 
gold 58 1940..........3&J}| 102% ----|; *!st ext 44s 1939 ........... 65%| 75 |New York Central & H v— i 
Kanawha Br & Ter 66 1948..A&u| 106 ----|} Con ext 4s 1939.-...-_____ oda Ref g 344s July 1 1997...-J&J| 96% 9776 
& Mich ist 4s 1990.__.A&QO} 100 101 * ons 68 (13 ext at 445% to Deb 4s 1942 tax-exempt. .J&1) 93 544 
Kanawha & W Va 5s 1955___J&J 87 89 1934 (1884) ....-..... &DIf -.-- 94 Ref & ref 4 4sser A 2013.._.A&0 51% 53 
Kan City Ft Scott & Memphis— al Spare & NW tas i967 ee 4844) 52%|| LScolltrg 3s 1998_...F&A| 86 8774 
Ref g 48ci936 guar_._....A&O|f 3614) 38 ||Mil&State Line 1st3%sl94]_J&J| ----| -...]]} M Ocolltre s 1998_..F&A) 85 8 
Certificates of deposit...... St 34 37 %|| Minneapolis & St Louls— Eq 7s 1935 (year)... -A&015/01.50 anne 
K O Mem & Bir 4s 1934_._-_ S\f 71 75 lst 7s ‘27 ext at6% 1932._.J&Dif 45 49 NYC L eg 5s 35-37 yr) -J&D/\> 3.25 Ito 3. 
Income 5s Mar 1934_._- lf 60 ----|| 1st consol goid 56 .--M&N NYO L eq 5s '35-'39 (yr) -J&D/)/0 3.25 |to 3.00 
SR dc nicicton ama o Sif 61 66 tes of deposit ARH f 8 NYC L eq 4%s '35-37(yr)M&8/0 3.25 |to 3. 
Kan City Sou—istg3s1950A&0} 77 77% lst refdg gold 48 1949.._...Masif 1% 2 NYO Lines eq 4s Mar 15 1935) 
Ref & Impt 5« op 1950..J&J| 61 624|| Ref & ext 5s Feb "62 ser A_Q-FIS 1 to 1939 (year)...-- M&815/0 3.25 |to 3.00 
Eq tr 5s 193. (year) M&S/d 4. 3.00% tes of EDRs ae | Me. i 2 NYO Lines eq 448 '35-" 
Kansas 5 T Ry— Minn St P & Sault Ste Marie— ( early) of ea N145/0 3.25 |to 3.00 
lst g 48 1960 opt 1930_.._.J&Jj 10754] 108 lst cons gold 4s 1938....._ J&I 30% 34 NYO RR eq 4%s 1936-.J&J 6 3.25 |to 3.00 
Kansas Oklahoma & Gulf— lat cons gold 5s 1938 ._.- -- 21 24 NYO RR eq 448 35-" -M&N b 3.75 |to 3.40 
ist M 5e 1978_..._.._.... J&I} 9434) 95%4]| ist cons 5s 1938 gu int_...J&J| 35 37 IIN Y O & St L let g 48 1937 _A& 101%; 101 
Kentucky Cent 4s g 1987....J&J} 103%} 110% 2d M gold 4s guar 1949___J&J 9 52 3-yr 6% g notes Oct 1 62% 62 
indiana Term R F ist ref 6s 1946 series A._..J&J| 191%} 22 Ref 5s $78 oor SED A&O| 67 67 34 
lst M 438 1961 (ster -J&J lst ref 5s 1OT6 ger B..- 383 74 76 Ref 4}<s 1978 ser O_...-. 58 59 
accr int at exch rate 4. ee 89 25-year 5448 1949.._.__-. 8} 15 18 Equip tr 4}4s 1935-44 (yr) F&A)® 3.90) 3.25 
Pain 106l ee bas] 1008s] oll BG ee aise iGd6-30 load MAIS F001 § i Veck Cou ere 
ie Aap pgm ease mpi: 8 sa) a ew — 
Lake Erie & West lst 58°37_..J&J| 101%} 103 Eq tr 6s 1935 \year)....- M&sib 7.00) 6 lst M 4% 1988 A..F&A| 107% a 
2d gold 5s July 1 1941__._J&J 90 94 MStP&SS M & CentTermRy— let 1 series B._.F&A;} 108%! 10834 
Lake Shore & Mich South— ist Ch Tersf4s‘4lop'l6.M&N| -__..| ‘_.__||New York & E 
Oon & ref 3449 1997 . . J&D) 100 .---||M pt Cent 58 1949__.J&Ji 9 lst 4s ext g 1947___..---.- M&N| 104% aes 
Lake 44s'57 M&S} 92 95 Mo-Ill 5s 1989 TES &Jif 21 23 mtge Liss 19038...... M&S| 102% iin 
& New & C Missourt-Kansas-Texas RR— N Y & Greenwood Lake 
lst M gold 58 1945........ J&J} 110 ares Prior lien 58 1962 ser A__._J&J 53% page Guar g 58 1946...-.---... M&N 75 89 
Gen mtge gold 56 1954....J&J| 10744) -.--|| Prior tien 4s 1962 ser B_...J&J| 48 52 IINY& Har lst 3343 2000.--M&N;| 10034! 101 
fs series B 1954._........ J&I| 106 -z--|| Prior Hen 348 1978 ser D.J&J} 50 584||N Y Lack & Western— 
Q or 4448 1935-42 )--A&Olb 4.00 3% M 5s Jan 1967 ser A__A&O 17% 18 lst & ref 4s ser A 1973..-_M&N/| 100%| 101 
hvV Harbor Term Ry— Mo & Tex (old company)— let & ref 4440 1973ser B.._M&N| 105%| 1 
lst m Se Giwccccac &A}| 101%] 103% lst goid % 1 } Sane a 88 89 ew Seay & tem ~ a as 102% 
pay oO new — General oaece eoce 
let 6e ext gold 46 1948._...J&D/ 100 1 lst & ref 58 Jan 1965 _ &AIS 25 NY & NE Bos Ter 48 1939..A&O owen rae 
nM 6sannirred ...-... J&D} 115 117 || #Ocertificates of deposit....._ 22 25\4iiIN Y New Haven & ~~ 
Con M 4s annirred....J&D| 98 lst & ref 56 1977 ser F ..M&sif 25% Deb 68 Jan 15 *48 conv-- 74h 36 37 
Gen cons goid 4s 2003 -... N 41% 43 ||  Ocertificates of deposit...._- Feet 25 Deb 4s May 1 1957---.--- M& 23% 25 
Gen con gold 6 i60 2008. . BSN 44 45 lst & ref 5s 1978 ser G...M&NIf 25 27%|| Deb 4s July 1°55 non-cony J&J 3333 32 
Gen con gold 5s; -_---M&N 45 49 Certificates of deposit......)f 23 Pisa apt Deb 4s 1956 non-conv.-..-. N 29 30 
Lehigh Valley Ry of New York lst & ref 5s 1980 ser H._A&O|S 25 2 Deb 4s 1947 non-conv...M&S amet ae 
lst 4 ise old 1940........ IJ&I 98 Gale Certificates of deposit... _. S 23 ropes Deb 3s March 1947--.-.-. 8} 29 44 
Lehigh Vail Term 581941 ._.A&O 45: _.--|| 1st & ref 6e 1981 ser 1_.--FA&A\S 25 26 Deb 3 Ks 1954 non-conv..A&O;} 2814 30 
Lehigh & N Y Ist 4s 1945.__M&8 68 71 Certificates of deposit._____ » Bae 25 Deb 3s 1956 conv_.-.-.-.. I&I 27% 40 
astern— Conv g 5448 1949eer A-.M&NIf 5% 6 15-year secured 68 1940...A&O| 46 47 
tev euae Se 1OGEnn------ABO} 110 |---| Serta tetegaTimRels o75| $8 Kaun itt Wevieiaeer|, OX] 
q' “ ¢ . 8 
Hig tr 43s0°30-'44 B (yr)--M&N|> 6.75] 64|| ‘Mar 16-1045 (era), -M&S 151d 5.00| to 4.25 
Eqpt tr 4s '35-46(yr)-J b 5.00] to 4.25 
Equipment trust 5s....--....- b 5.00} to 4.25 
Har! Riv & Pt Ohes 48°54 M&N aie 93% 
































> Basis. f This price includes accrued interest. k Last sale. n Nominal. s Sale price. * Negotiability impaired by maturity. 








Mar., 1935 
: a) Ot bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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Quotations for all securities are as near as possible for the closing day of the month the date of issue. 
d. | Ask. 
Bonds | Bid. | Ask Bonds | Bid. | Ask Bonds Bi 
ons nion Depot— 
New York Ontario & Western— ?hilippine ae J&3| 23 24 mos ‘ef 5e 1972 -J&J| 116 117% 

Ref ist g 4s June 1992....M&S| 50}4| 51%4|| ist p 48 1937 8 f opt gu--- st & ref 58 1972....._ -- 

Gen Me 401955 ted J&D| 42%) 44 “ll pitts Bessemer & Rake Erie 5} 110 ee ey ny wee Pase.3| 82| 84% 
NY Pennsylvania & O k 105% Pitte Oln Obic & St Loule— Jan fran & San Joaquin Val— € 

Prior lien 434s 1935..-... 104 105 ~ Con g gu 4s ser A 1940.A&0O} 109 at at g 58 Oct 1 1940.-_.-_-- A&O| 1 1033z 
NY Phil & Norf—1st g 40 ‘39 J&J 100 | 102 do Ser B 1942.-..- A&O| 108 ----|/3an Fran Term Ist 48 1950--A&O} 103% 

Stock crust citedn ids. sep] 98.1 ‘98%s|] 99 SerC 104d, M&M] 10si¢| 7~7-71]$aR.eran Beem lore x— Pc 
Fae S iis8-- -¢ 98% do 4eserD1945-.-M&N| 1055| 10934|| ist g 5e 1942-------- M&S) =35-| 112 
N¥ & Put lt ten 1903-2-2A80| 334] 803z\| 99  Sigeeer B1040--Fea| 10034] 12°74|| soit OPN isc as ipso Man as 15 
BY See ne 1008... do 4a ser F 1953.---J&D} 1055; -.--||Seab Alr Line Ist ¢ 48 1950-A&O/*f 14% 26 
“et refunding be 1087-....J&| 55 | 63 do descr G.1957-"-MA&N| 107) 2222 ificates of deposit.-;---|{/ 14/4) 28 
Gen mise fe ib40-.-fea| 45%| 46 || 99 Serf 1968 Fe 114%] 222-|] “Gtlh'oe dep stamped ee i] 1836 
were-5 -M&N/ 114%) <---7l] a e 5s Oct 1 1949_- 

WY Westchester Bos iy | | °° 4] bas ge toro cor Adeeb] 114%3| 113°"|| &9¢ 2NS%soi900 apt A&O|*s omg 
ist M 4540 1046 wee 22% al Ted Gen M 5s 1975 ser B_.--- A&O eee 115 tes of deposit...--. f 6 7 
word Ryje £G04e 19eh------ ARO] 187 | 16054)| Gon M Mae 1977 wor C---JE3] 107%] 107 4|] et R come iOabeen A Mealy 875) 1 
Pm Na eee CRORE EERE sh ot ee A&O|D 2.50| 2%|| 5% notes 1081.--F&A|J 4 | 6 

Be ‘15.-F&al*f10%| 16%||Pittse Shawmut & quip (s-a) 1935-37-F&A| 40 4 
Certificates of deposttc | 14-*| 16%4||" "tee gold be 1940-------- Fealy 1 | 3 || gatrsse3530(e)---AkQ) 40 | 45 
Melee G0 1OB Oa aa! 16 | ~~ Sa coniventeie 1657 --PaAl 16 | 33 || Si@ettedeniseese eajsaD| 40 | 45 
Norfolk er tat cu 4 acy ore Gpnenin Mecsas ettaburen be 1958. --J&DIS 40 aaee alate 4s May 1 1933_...M&&/*f 14 174 
ee ake Erie— Seab-All Fi Ry— 
pei ReT he | 100 | 1s] sere ems rigs ns) WS | | Mommie rae Pl 3 | ax 
1 opt Jan 1 929... J&J ns ist g _ sine eee, 1935 ser B_._....P&A 
me yh acevge Eethiiy Mine vp ee asis 45 | 55 || ‘“Gertificates of deposit-...-.\f 3 3% 

Gen & ref 58 1974serA _.M&sj 115 ----|/Pitte fa & Ohar gu 48 1943 M&N} 105 ----|/Shamokin Sunbury & Lewisb’g— 

Gen &r {“Mas| 110 Pitts & West Va Ry— 2d 6s gold July 1 1925 ext at iin 
Nor Maine Seaport fe 1036, a&0| 100 | 10032||" tet m 430 {Seb ect BozccARO! 22-5] 90*|lance” Bao A Ree Se eb au Feb] 78 7| 80 
Northern Ohio Ry 1st guar r 42%] oo |} it mi Ags 1960 sor @--A&O| 5834] 59 ||Stoux Oity & Pac3'401936--F&A| 58 | ---- 

Without Apr 1 1035, Oct? 1933 Pitts Young & Ashtabula— Somerset Ry lst & ref 4s 55-389) 43 

and AprL 1bjsenipone----/ 95 | Gall "int gon da eeion Aioa8---4D/ 103 | ---.l| ise M aa July 2 009-2 eal, 48 | 

01 1D Ape Saco s ----| 45 |] Istgeeselotiseries G--3kD| 110 | 7727) (scUeh Bound FE rca theis 
Nerthern oo Ist 434s series D1977----J&D) 10474) ----|| Con guar g 58 1936---..--F&A| 1054) ---- 

Prior li 4s Jan 1997 105 106 % Port Arthur Oanal & Dock— Gen cons gu g 58 1963.-A& ES ge pcre 

Gen lien ¢ 38 Jan 2047... 75%! 76 ll Ist 6s 1953 series A-__-.-F&A| -.--| 803<||g0 Pac Oonst ist 6 48 1937--J ---- 

Ref & imp 4 2204 ser A_ 83 84741) 1st M 6s 1953 series reer sar 33 Southern ml & Mo Bridge Co— 70 i 

Bef & imp f Hotrecr B--383)/ $7 i i Porel (Me) Term Saar sane -J&J{ 103 | 105 |lsouth indiana lat g4si95i--F&A| 37.) 30” 

Rise > : ? acific 

Ea te fife 108640 MERE 8.50) Sq) [Pore aNd gee ice ba 194h ses] 106%] ___.|[soueacitic Branch & let ; 6836 
Ne Ry of x beg a 1039 rr) 4 ----||Portsmouth Great Falls & perk ere 94% Coll ya oO” has ae 68 
North Penna ext'd 4s 1936. 102 ----|},, Conway RR 4348 1937. -J& ist 4s 80 81 

Gen eae —~" &3} 105 =---|| Series A 1977-.-------- 

Werth wnesars Permial RR— si See deb is {057s — x ==--| 34 40-year 4348 1968-------. bt a os % 

lst M 58 1977 An.-Aprif 32 35 ||Prov Ter Ist g 4s gu M&S; 9136) ----|| FO 4s 1981-.----- Hy 63 85 
Norwich & Worcester— — Prov & Wore Ist 42 1947-_A&O} 92 95 4348 1969 with war----- &N|, 6 Fs 

lst mtge 4s 1947 97 99 4]| RR Securiti ks. Equip 7s 1935 (yr).---- gee 15 4 
Ogdensburg & Lake Chatapiain— ‘ J&s\f 72 Hauip or be 1988-38 (yr)_-J&D|> 3:50 3 

guar g 4s 1948______ ali sanel 41 ist 5¢ 1931-.------—.- Sagal? 25 -7""|| Bete 4348 1935-40 (yr)...J&D|b 3.50| 3 
Ohio Ind & Weatern Sr 1035 | 93 | 7-7~|RAE Gebon te be eigee gasly oo | dav 7|| Bae fis tesesoun---JEDe sco 
Ohio Riv RR—lstg 601936 3&D| ---- 103 $4||Raritan River Ist ¢ $81939--3&3|' 99 | 100 cific Fruit Express equip 741, oo| 
oid Oolony RR 4 1656 -~7~ 00° "| ‘93°*||"Ser Gent ede 61 op 06-.A&0| 98%| 99%||  Bagetascan0 (yr)----MSSIE 3°50 208 

lst M 5348 1944.___ "73 93 94 Gen & ref 44s 1997 ser A-J&J| 106 106 Eq 5035-41 D (yr) - A&O . 5 

Ist M 58 1945 series B__..J&D| 91 93 Gen & ref 4s 1997 ser B__J&J}_ 106 | 106%|/southern c (Golden Gate os os 

ist m 4345 1950 series O__. 86 89 Eq 4s 1935-"45 (s-a) -.M&N/> 3.25 | 275 Ferries) ist 5448 1949....A&0O 
Ore RR Hg 6.4 109 ieetil uipment trust 5s.........- b 3.25 | 2.75%. |Southern 

ine let be 1946 -3h3) 11635 11734|] Palenelphia & RR— ist con g 58 gu 1937_._--- &N| 107 a257 
nist cons guar be 19i6--°--383] 118 | 119°*|| "imp Mt ext gi ier te 10854] 107%] ret od (Wed tex) 1985 Jed] -en=| ann 
ist & rot'g gu ds ‘Ot opt.-J&3| 104 | 10436 Term beg May 1 4i-@-F| ill’| 11337 [Southern Hallway oo sa3| 98 20 
M ----|| Develop & gen M ¢ 4s '56-A&O 4555 
Recta a «| —(eeeeeee eae o —| Carreras Hi § 
Pes of mei de ide. Peal 10034] 10034! Richmond Mécklenbure— siete, uipment trust 5)48----—--- DS el asd 

2d ext 5s gold 1938. J&d|f 98 | 99° || iste de Nov1i048..--- M&N 54 || Eq oF 5s 1935-39 (es)----M&S|D 4.00) 3.50 

Oardelet Br Ist 414s 1938. A&O} _99 Rich & Peters 4348 1940...-A&0O| 103 ene tr 4348 Oct’ 35°39 (ea) A&O|> | 4.00) 3-50 
Paducah & Ill let 4¢50 1965 10544) gi-- nd ‘Term fst 501 --3&3} 104%] -.-- i t'enn reorg £0 1906 ME5| ‘o2%| 12° _. 
Paris-Orleans extl 5348 1968 951-J&J| 82 84 

foreign series .-.J&D] 10634} 108 Louis Div ist ¢ 48 1951- 

ORT te 1050 64 664 Rio Gr June let oa Bot sab] ‘se | *93 L & N So joint SeeL&N) * 

Paulista Ry lat 7ediserA MiS15|/ 91 4] $8 Rio Ge So int 6 49.1900.-----2841f 1 | 4 || Mobs Coleen May fF | 
on A guar 1940___----- 5377 58 1955_J&J|\f 7 9 
ea ee N] 10134) | -5,-||Rlo Gr West lat 4e 1680----2J&3| 7 7674] 7734||Spom Internat Ist 5a 1955 J&I|f 0774] 9 

Gu tr ctfs g 3348 1937_--_M&8| 102}s| 1023Z|| ist coll tr 48 1949 op_...-A&Olf 30 35° ||Staten tal Ry 4340 1943. ---3& 

Gu tr ctfe g 342 1941__..F&A| 101 es ----||Rock Island Ark & Louisiana— . 2 |Stephen or Se 1940...J&J| 3634) 39 

gu tr cite ra 1944.--JeD| (98%| ~77-|lRoae oF r yy og —: * Holi & Onr con 58 1952-2-Jed|f 10 15 

Gu tr ctfs g 3540 1944.---J&D| _98 --..||Rock Ry— | Suffolk & Oar co oe a ste... 

ai iaacccnacansbat J&J\ 67 72 ||Sun & Lewis lst g 4s 1936_-_-- 
Pak EOenal om ba 1650 AxO 193 102 Ruel Gan ise ye 1949_---J&J. 34 38 ||Sunbury Hazleton & W-B— “ 

Co 4 --A&O}| 102% Rutland con 4s 1941 J&J| -.--| 4434|| 2d mtge inc 68 1938 coup M&N/| 108 core 

Uons mene 4010 2° -[A&O} 10044} 101 |/3t Clair Mad & St Louis Belt— | Susqu Bloo & 

Peau Obes DD RR Alton Bridge Ist ¢ 4s8°51..J&J. 78 ....|| Berwick RR 5s 1952..-..A&O| 102) ---- 

let & ref4i4ei977 eer 4 A&O, 10455] 105 ,|St Johns & L Cham 5s 1944._M&S; 61 64 Temes oy TOBR rene olf 9% 10% 
Pogues hae» 1081----| 105 | ----|86 Jonah & Grand intend 104%| 10634||Tampa North ist be 36 op-J&3| 50 | -.-- 

“do. de gold 1948." MEN| 110%| 103%|| “ad'eoid be 1000s" °-ea) asc] 89_|/Tenmenene Genre Re o| 57%} 59 

do 4s Gold 1948" sterling o Mt & Sou— _ erm RR Assn (St Louis) — ale 
stamped dollar M&N} 110 1107 Riv & Gulf Div 4s 1933 _M&M/|*/ 65 65}4|| 1st gold 434s 1939.-_.___ a { t — 
do 4 19000 Fea} 117541 Lissa Certificates of ~--z|f 6234| —.--|| 1st consol gold 5s 1944. F&A| 110 543% 

Gen igs f sic 3 J&D| 107 108° ||St L. Peo & N W S81 S&S) 45 49%{||_ Gen ref s f g 48 '53 op "10-.J&J| 103%4| 104% 

Gen € 58 Dec 1 1968_--~- J&D} 114%4| 114%||S8t y— Terre Haute & Peor 58 -M 105 wave 

Gen m 434s 1981 ser B-""A&O| 103%! 104 ||" Prior tien 4s 1950 series A_—J&J f32s| 13, || Texarkana & Fr Smith— ~ 92%| 94% 

Tear Ose eb 1 1930 FeAl 108 1951 Prior lien 58 1 B..J&J at Ee Toras Oty Term Os 1031-26) 53 i 3 

Bee estate ic“ RESl, $i] 9 Ba|| rmrintnts terse a acwely 105) 13 Rane & Ps epg ——-Hg, 1803) io 

Eq tr 58 1935-38 (yr). -_-- g|d 3. . D ney 4 ee 99 

d i - ---M& 60 70 Gen & ref 58 1977 ser B_-- 

Bau diss fogs 30 ¢ if  ASOlo 300 318% rea digs 1986-41 BE Gon &Al 60 70 Gen & ref 1979 eer -- 8 89 90 

P io. 67 *l|_ Bquipment trust 4s 60 | 70 || Gen &ref6e1980ser D...J&D| 89%! 91 
“Za cons ine 4e 1900.--<--Apr i|f 5!4| ‘6 ||se Lous South woncera-=”"~-~~~ Ka t fe 1935-1030 --- Die tbc 845 
cons inc 4s 1990_._..- pr iif ae &N| 77%| 792 Eq tr 4348 1935-42 == b 4.00) 3.50 
veiet w Bi40 1074 eerie A R&A 10534 2d g inc 4s Nov 1080. 6 58 fa tr 4tbe 1086-43 (7r)---P&A|> 4.001 3-60 
Peoria Ry Ter 4a ‘37 gu op..-J&J| 57 63 || Ist term & unif be 1952__--J&1) 42% 43 pe quipment, te trust st ds- 5 5------ b 4.00} 3.50 
Perse 7h tae’ 5 Ser A_J&J| 83 85 Eq tr Ph 1035-1939 (e-a) M&S|b 4.00 | 3 Ist M @ 5s 1964... __- M&S} 9834} 100 
lst g 4s July 1956 ser B._J&J Fics 76 Equipment trust 5s.......___ b 4.00 33 Toledo Southern & 

dates tame sr on — MB, 780] Ir pe f008 1608. F0I)8 2.00 | ee ae sae d 190%] 10134 
Por fame let be is aot co "a6 rb 166°° 107 (2 ot et consol «4s 1968. 1“ Jah 98%] -.-- West Div Ist be 1935-.-A&0 101 st sail 
Piiia & Bale Gent 40 1ost.2M 10g 104 ge Peat mee 4% Tr ne: “J&J| _--_| 49 ||Toledo Peoria & Western RR— 

Phila Balt & Wash 481943 -M&N| 108 St Paul & Kansas City Short Line istm. 68 1952 -.--_...... 9374) 9574 

Gen 5s 1974 series B aE 114 -..-|| 1st guar 434s 194].-____ Alf 13 15 ||Toledo St Louis & W 

Gen M 4s 1977 ser O___. Td 110 -_..||St Paul Minn & Manitaba— 1st gold 4s Apr 1 1950... .A&O 884} _90 

Gen 434s series D 1981--J&D} 110%} 11034|| 5g ext fr July 1 ‘33 to July1°43-| 107 | 108 ||Tol Term ist 4%0'57gu...M&N| 104 | 105 
Phila Newton & NY 381942.-...| 95 ----|| Montana ext Ist 48 1937_J&)| 102 ----||Tol Walhou Vv: & rs 105 
Phila & Reading RR—See ‘‘Readi|ng Oo.” Pacific Ext 1st 48 £1940..J&J| 101 eee | lst gant 1pes oer ee “ 

1st gold 4s June 1 1946...J&D| 100%] 101 
Consol m 4348 1966serA..F&A| 77 83 



































® Basis. f This price includes accrued interest. 


k Last sale. n Nominal. 


8s Sale price. 


* Negotiability impaired by maturity. 
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CE.—All bond prices are “and interest” except where marked “‘f” and l income and i datenine’d bee bonds. 
NOT ee cions for all securities areas near as possible for 4 the closing day of the month preceding the issue. 

Bonds and Stocks. Ask. Stocks. Par. Stocks. Par.| Bid. | Ask. 
Union Pacific— Allegheny & W: 6% guar). pes Lourie & a eee initiate tp 100 40% 
istry & land ger 406 1947. Jad 110% Atchinson Topeka = 3 | myths ahoning Coal RR....-..-- 50 650 
de ref 4s June eee 5% non-cum pref.......-- ror t ts & Ma 8) nti tnm 50 ecee 
st & ref 58 June 2 2008. <3 i Atlanta Birm 277-100 Maine Central............-- 100 poncit 

year 4\4e8 1967-.......- peean & Sag Ale 2: igene)~.-- 19) PEG a cbtnnecdsane 100 ---- 
year 4s 1968......... J&D Atlanta & West Point...-.--. 100; 30 | sd ||Michigan Central..........- 100 1000 
tr 4340°35- | pee 2% Coast L Co of Conn--_50 Midland Valley com........- 50 eee 
Bae 2 1955 1p 38, 36-2 3 comune S ae ‘aunt. -100 Minchill & ‘San iyi Hay (gu) -- 50 b2 
- &f (YP)... 4 guar)... iu a oe 
Ba tr 7s 1936 (yr)..---.- J&D 56% Balt & Oumbecland 7% gu.---50 -||Minneapolis & St Louis. ....- 100 § Me 

Union RR Ge ............- ----|| Baitimore & Ohio com......- 100 Minneapolis St P & &§ 8 M__.100 1 

Union ‘l'erminal Oc ( — 4%  diinineed: cai 100 non-cum preferred. ....100 1 336 
lst g 58 1942 opt 1922_..__a&0 ----|/Bangor Aroostook com-...-.--. 50 eased iine ctfs_......- 1 1% 

G0 Sloat a 7% preferred............- 00 M yn Comet as asain wee ie eh 100 “s-s 8 

4s 1944_____ ---- epee Uneak n Nat ips Oo N ¥ O)_---50 o-Kan-Tex RR com _....... 3 
we ist 3 6a Mar | °51_M&S oo-- Belgian Nat series A...... 100 7 7 
shares partic pref - - Missouri Pacific com-__..-.--- | 44 1 
“ios hy 1955 series A... F&A ---- Bellefanite "Central ith deine deo 5% conv preferred.......-. 1 2 2 
Series ath waste N ----||/Boston & Alb (guar N Y ©)-. 100 7 “|IiMo & Birmingham— 
Vera Oruz R n & Maine com....-..-- 4 4% non-cum geemered Fae ee 100} 45 50 
4 lst erred A unstamped.100 4 Mon Roki aise 4 8 
July 1914 coupon... .J&I1934 ----|| 1st preferred B unstamped-100 6 obile & Uhio—see Southern Ry 
July ay coupon off....J&J -=->|| 1st preferred O unstamped-_100 6 orris & Essex (guar OO aE -=--| 70 
ar & scipt No.5 on 3 preferred D unstamped.100} 8 N ashy Ohatt & St Louis... -- 100 17%i 18% 
Vermont Vail ist 4540 1040.-A&O ----|| 1st preferred E unstamped.100) -.-- Nashv & Decatur (gu L & N)- 41 44 
Vicksburg t4 om Oo |. Ll Cg” TE BE. 2a cndnasse-s. 100} 16 f Mexico— 
let Mef 6s ---- fies 43 lst preferred A stamped -.---- 5 1 1% 
Debenture s 72 7s 1948_.._M&s|J 5 lst preferred B stamped _----- 5 * 

Vicksb vi lst preferred O stamped -.--.--- 6 5 125 
Pr lien 6s '15 ext 5% '40..M&N 102 lst preferred D stamped ------ 7% ° 15 
Gen 58 May 1 1941-____-- M ----|]| 1st preferred E stamped ------ omaia 15 15 

Vv Mid gen 5s 1936 _..M&N ons erred stamped... .------- 2 9 9 

Va & Southwest 5s 2003... .. J&I =---||Bost & Prov (guar Old Gol)---100| 145 50 14 14 

‘ jst cons g 5a » 1958 Rates aad A Camden I Burl Oo (guar) .---- 25 3 53 11336 tt 
Ist M ‘old ba 1062 opt...M&N 112}4||Ganadian Ps Pacific. —— —- - 44-128 11% 11% 7 100 

8 —~ -—--=— Oaro Clinchfield com eace 
Eq tr4 8 1935-1940(9r)- 3&4 2% pe 5%----- 10¢c} 88 91 ‘ $i 
Eq tr 58 1938 (yr) . - 3% Oata wissa oy A aes a (guar).50| 52 55 |IN 4 
Wabash R Ist g 58 1 — > 2d pref P& R)-_-..---- 50 52 55 Ni i 1% 
2d gold 58 1939__........ re 73 Cayuga & usg (gu D L & W)- 30} 35 38 163 | 166 
Fg tnd yg 1934.38) Tile | Peete NR xi rv a3 eae 
Het & gen on bisa 1975 A_._.M&s 16 ||\Ohesapeake & common. ..25 42° | +4 95 
Certificates of deposit... - 16%) Ohicago Burl & Quincy -- -- - 100} 73 80 4] 93 
ttrust5 }4s_........ $-30 Ohic & East Tilinois common_100 1 2 103 107 
Equiptment trust ie cali -50 6% preferred............- 1 1 1534) 15% 
52, y & io a ss as cmaee Great West com_--.-_- 100 1 2 noe 53 4 
Des M Di fy ie gi 1930-38) 57% omete & Louisv common. ._ 100 Ra 95 98 
Tol 18 198 941.-M&S 82 4% non-cum aon: os 3 70 

w sac lst 3 3 41 -AkO 54 |iOhic Milw St F & Pacific— we . . 4 

Ref & gen 58 1976 ser B__F&A 16 || 5% non-cum} preferred... 2 2 65 
Certificates ain 17 omeao & North Western.._100 3 37 77 
Ref & zen 4360 “1078 ser O_A&O 16 % non-cum preferred... .-- 100 g g 20% 

of deposit...... hi RI 1&P common... 
Ref & 2 Se 1980 ser D_-A&O J 17°" |O%s preferred. .......----- 2% 2 108 

Warren ist p ist ate Sige pgs 91 Oinc New Orl & Texas Pacific. 100 156 a4 

1948... aM ---- erred... ~ «-<6+-- i om 
n Uo Ky Cincinnati & Cleveland 25 
waist Jan Dye n 1954 egy aes eo (oe 66 139 
945... F&A ----|/Oin Union Term 5% pref__..100} 109 <sce 
with gold 4a 4s 1945 guar____- Faa soni & Mahoning sguar)-=50 a 38 
Vandemere— Neve Cinc icagzo SES 
wist pte ce haus 89 || 5% non-cum preferred. ----100) 50 hs 
ore-— Oleve & ts Dae =x°* 
nsol 4s 1936_._..- J ---- Bet "t st Pa RR) 50| 4334 160 
Cons he oof Soop ng 8 1936._J&J ----||Oolorado & Southern. _----..- 00 8 woae 
West Shore ist 4s 2361_.._- ‘ ge 4% ist non-cam preferred - 100 Bu rs 
trttiinans agiene 4 non-cum preferred. 
& Pittsburgh— Oolumbus & Xone (guar)... 50} 90 

wit s $1900. 5 e AMO 8834 || Connecticut psic— set 158 

Ww M 1952..A&0 94% ee 6% 1 pref- i 00 3% 
let & ref 548 1977 ser A__J&JI 9934 Genet Seeds Oommal. Se: 5 8 
Equipment trust 4}4s_....__- S.50% || trelewel.....c4--.--...- 33 38 

Warn te ee iat Sil 5-796 | | Cube BE 6% non-cum pret.-100) 4% 35 

aa Dp com sain 
Gen mtge gold 4s 1943_-"A&O eas -=|| Breterrea d (guar of & B) - 2 124 
war und Br guar owe 
ist M M 5s 1946 mom A....M&s 30% se nena - Hudson Co. --._-. 100 205 80 
1086 SaaS 63,12 Delaware Lack & Western... by iit -o<e 
Eq tr 56348 1935-'38 (yr) ._.J&D 6% _| Den ‘West 6% pref 100 2 esee Val R adee 

Wi Bocohontas 448 oe 5080... soon Den & & Rig ¢ LP -- $8 % Se PAEES: ); 145 Rome me Olote (zu D & H)--100 2 86 
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Oleve Southw Ry & Light— Gen & ref 58 1950 ser A_...J&' 50 53 lst 58 1938 opt 1913__.__A&O/ 93 9414 
Gen &con 5s 1954... - pes | 5 4% Oct 1 1943. ....-.--- O| 63 .---||Pall River Elec Lt 561945 -.J&Jj 105 Sane 
Clinton (La)W W ist 581939F&A; 101 ----|| 6% Apr 1 1943_.....-.- 0} 90 93 ||Federal Light & Traction— 

OCeast Cos & Elec— Den ver cvemwag ferminais Vo 1st 5s (Amer series) 1942..M&S} 87 88% 
lst M 5e 1960..._..-..-. 10544} -...|| 1st M g gu 5s 1935-1937..M&S; 100 ----|| 1st 5s (Internatser) 1942..M&S| 86%} 989 
Colorado Cent Pow 5s Nes 4 82 Derby Gas & Elec Corp— ee SOS ECS ee eS 80 cece 
Volorado Power Ist --M&N| 105 10634]| Ist Hen 5s 1946-.---._--- F&A; 89 90 ist lien g 6s 1942 .---M&S} 89%) -... 

bia Gas Des Moines & Oent Ia Elec Co— Dehenture 4s 1954 ser B__J&D 72% 77 
Deb g 58 1952.......---- M&N 76 78 S F 6s 1937 opt series A --- S|, 10434] 10514||Federal Pow & Lt 6s 1965....-.- f 6 9 
5e 1952_.---.--- A&zO15| 75 79 ||Des Moines Oity Ry 58 1936 J3&J|\f 13 14 ||Federal Public Serv Corp— - 
Deb 5s Jan 15 1961-___.- J&J15| 7334) 74 ||Des Moines Elec Co— lst 1 6s 1947_..._._..... J&DIS is 4 35 
Columbia River lst m 5s, 1938_...-.---- M&N| 10634) 107%]| 6% gold notes 1932-..--- IaT 1 aan 
6}4s stamped 1953.-..-.- -A&O|*f 24) -.--|/Des Moines Gas Co— Water 
Oolumbia - O) Ry Gas & El lst m 5e 1956...--.....-M&8} 106 107 Conv deb e 1954..... M&N 40 444% 
lst Ms 5e 1936 ne aimane J&J' 90 ----||Detroit & Canada 
Oolumbus & n £9 lst m sf 6s 1953..-...--M&Nif 13% 16 1st Hen col tr 5s 1957__-_M&s 44% 45% 
lst & ref 58 July 1937_---- & Be: Bape : t...../f 1234] 15 | Morida Power 
lst & ref 6s pd) 1937.-J&J 86 90 Conv s f deb ore i ~_MEN |S 3 1 {| Istm 5el ser A....-J&J 79% 80 
Columbus (Ga) Elec& Power— =. | (||  Gertificates of deposit. ...- f 1 ||. Ist m 5%s 1 ser B__..- 82 83 
ist & ref 6s 1947 ser A....J&D 10534) 10514||Detrots Gas Co— Florida Pow & Lt Ist 58°54..3&J| 75 75% 
lst & ref 58 1954serB...M&N 102 ecco ist m 6s 1947 series A_...- J&J| 104 104% |Florida Public Service 
Oolumbus (Ga Pow 58 °36.-A&0 103 104 lst m 5s 1950 series B_...A&O| 98 99 lst M 6s 1949____..--- Paalsf 43 50 
Columbus w& Detroit Edison— Ist 6s 1 series B___.-. A&O|S 44 Sooo 
lst ref 444s 1957 ser A_...J&JI 105 105% Gen & ref 5s 1949 series A-A&O|} 19814] 108%, |/Florida Telep Ist 6s 1945 _A&O 80 83 
Sec conv g §}48 1942....-A&0 111 112 Gen & ref 5s 1955 ser B._.J&D} 10944] 110 |/42nd St Manhattan & St Nicholas 
Col Ry Ist 48 ‘39 opt '14..Q-J 99 100 Gen & ref 58 1962 ser O._F&A| 109 Se ee Re 28 ea 
Oommonwealth-Edison Oo— Gen & ref 44s 1961 ser D-F&A| 110%/| 111 Un Wat 66 1953...J&J euiie 
lst M 58 1953__...--.-.--. 110 111 Gen & ref 5s ser E 1952..A&0} 111 .---||Fruit Growers 
ist M col 5s 1954 ser B_._.J&D)} 110 111 ||Detroit International Bridge— Equip trust 534s 1935-38 ....- & 3.50} .... 
iss BM col 4360 i ser O._ 108 109 lst ms f6%s 1952. ._.F&alf 3 5 ||Galiveston-Houstun Elec Ry— 
lst M col 434s 1957 ser D._J&J} 108 109 of deposit...... fk 34] -.--]] IstMsf@5s19540pt....A&O/\f 8 11 
ime ee ae 1960 ser 104 105 Sf deb «7s 1952__.. __..F&A siniein 2 | Gary Elec & Gas Co— 
st M 4s 1981 eer F_...- 101 102 || Certificates of deposit...._. OP iaiaien 2 | 1st lien coll 5s x-w 1944__._J 72 cane 
5}48 series G 1962....J&D) 107 108 ||/Det & Pt Huron Shore Gas & Elof Oo 58 49_J&bD} 117% haben 
Cemmonwealth Elec 5s 1943 M&S; 109 <oce lst gold 5s 1950_.....-- J&IJif 5 15 |: Gen 5s Nov 1 1954 _.... 112 Ta 
Com‘w’ith Tel Fe) 5 45 73 76 ||Dixie Gulf Gas Co— Gateway Bridge 78 1938....A&O f -.--| -... 
Com’w’'ith Tel ) 5a A *48 96 98 ist 634s 1937 A with war_M&8| 101%) 102}4| Gatineau Pow Ist 5s 1956__-J& 97 98 
Vommonaweailth Wat 548 A 1947 104 reas minion Gas & Elee— benture 6s 1941 J&D 15 96 97 
ist M 5s 1956 ser B....-.- &A} 103 ----]| 6348 1945 with warrants...J&J| 72 73 Deb 6s 1941 series B..... 95 96 
lst mtge 5s 1957 ser O...F&Aj 104 ----]|}Dortmuna Munic Util (Germany meral Gas & Elec OCorp— 
Co: ity Power & Ligh 20-yr s f 6448 1948_._.__- A& 38 40 8% notes Aug 15 ‘25_.F&A1h 80 ein 
os M i7e7. iin tition iiiiell Ss 55% 57 eng leg 4\%s 1967_J&D| 107 i 5% notes Ang 35 1936..-F&A15 62 64% 
rmmunity uke Price Power blic vice Ourp— 
Deb g 68 1946 ser A__-..-J&D| 39 | 40 || ist mas f 6s 1966 ser A -M&N| 102%] 103 || Conv deb 5s 1953_------- 80 | 83 
Deb g 5 1066 Sica 54-180 10136 39 umbarton B'se 6 to "36. 33 ae ----|}| Conv deb 5 s 1939_..._. J&3; 9834) 95% 
—— ) Lteabnaiacet oeaee 
Conestoga Trac ist 4s 1950..J&J} 28 30 uesne Gas lst Mcolltr6%sserA’5R} A&O 54%) 543% 
Conn Light pg a acwcsey bibey —-- eee of deposit at : “:"earenr ie 6 aan ied 
wr cates of deposit.....-. ---- ith ated al Wa 
lst & refs f7e'5i ser A_._.M&N/} 120 ----|/ Duquesne Ligh Phila lst lien & col 5s 1943 ser A-J&D 63 63% 
lst & ref 544s 1954 ser B.. F&A! 110 112 ||Duquesne Nat Gas 7s 1948_-.--.-- f 4134} 43 ||Georgetown Gas Lt ist 5e"61F&A! 107%] 21. 
lst & ref 4\%s 1956 ser O__J&J} 108 109 lst 78 1943_-.._.. ee tS ae F wane a | Power ist s f 
lst & ref 5s ser D 1962....J&J; 107 ----|| Duquesne Co, | 68 1952-... J 9844} 100 
Connecticut Power 5s '63..-A&U} 11134 112% Pub Ser 7s A ‘49..A&0| 88 91 | Georgia Power ist 58 1967-.M&S 9234) 94% 
1st & coll trust 5s 1956----J 120 | ----||East Coast Pub Serv 4s 1948-.- -- 49 50 | Georgia Power & Light Co i 
Oonn Ry & Lt 4348 1951_..-J&J| 106% ----||ttast Ooast Usilities— i Ist iq See J&D 65% 66% 
Stamped guaranteed 0 mal_.| 106% 107% lst coll 54s ctfs 1937 A... F&A { 58 paee | y & Elec— i 
Conn & Pow 45s °39_._.. J&1') 107 109 Bat’ 1932 ctfs of dep.-_-.-.- &JI 70 inaeeiad A ta Cons St 5s 1939_ ._J&J 99 100 
Conn River Pow is A '52...A& 105 bee Jersey St Ry 58 1944..M&N| 93 ----| Atlanta Northern ~. ag | 
Vonnelisv Wat 58 Uct 2°39_-A&O] 9834 100 /B. Kootenay Pow ist 7s °42.A&0|} 91/4) 93 lst guar 58 "54 0p "90_._.J&J 99 inci 
Mine ten a (ans waged faa] gers! gol Me ciara wares ied)” Go| Sac Sea Senle Goo ag pek | 1055 
-- in a ms ---- 
Consol Elec & Gas 5-6s 1962M&N 21% 342 ist m 6s 1942_...__. tb ersach as 100 ----| Grand Rapids Ry te Be 33 MEN s 4 8 
46s | 5 eae F&A 19 | 20 Ist m 5s 1960 seg D__... FaA 94% 954| Great Cons Elec Pow (Japan)— 
6% 1937..--F&A;} 21 22 = ||Bast St Louis (Ill) Lt & Pow— lst M 7s 1944__._..._.-. F&A 87%} 88 
Consol Gas of alt ox 1939_ Ja, Litt 114 Ist 5s 1940______ _ .---J3&D| 103346 105 lst & gon 64s 1950. .__._- J&I 80 80% 
Gen g 44s Apr 1954-_-_-- A& 116% 11734||B Minn Power 5s 1951..._.M&S| 58 594] Great Lakes Power Ltd— i 
Consol Gas Elec Lt & P (Bait) — i E Oregon Lt & Pr 534s A‘51-M&S| 69 ----|!_ Ist M 6s 1935-1944_____ M&N 95 100 
lst & ref s f 4348 1969 ser G 11044, 111}4]| 5s series B 1953_..-- woancte 63 .---|,Great Lakes Utilities Co— 
lst & refs f 44s 1970 ser H J 107 109 Eastern Connecticut Pow Co— lst Hen eoll tr 5s 1942_.M&N f 37% 381% 
lst & ref 4s 1981......... IJ& 1084| 108}4/]|_ Ist ms f 5s 1948 A.A&O| 108%) 10934!/Great Northern Power— 
lidated Gas (N Y) Eastern Mass Street Ry lst extended 5s, 1950...F&A' 105 tee 
Deb Sis ISER. cc wecnnes Fa 105 106 Ref m 444s 1948 A_______. J&)| 52 ----||Great West Power Oo of Ualif— 
4Me 1951....-. wx 102 103 Ref m 5s 1948 B______. -I&) 61% PERT Grt West Pow 5s 1946_J&J| 10734] 108 
ture 68 1957...._..- 104 105 Ref 6s Jan 1948 ser O._M&S15| 65 .---||Green Moun Power 
U | cos—SeeN YG EL/H & P. astern M' Rys-— ist mtge 5s 1948_..._.... 96 834 
Oonso! Gas Utilities lst tr 7s 1958....J&J|\f 14%4| 1734||Greenwich Wat 4s 57 ser AJ&J' 10834} 109 
lst & coll 6s 1943 ser A_..J&Dif 56 56 Eastern Pub Service Co— in Wat & Gas S: 
nv deb 6s 1 AwwJ&xDif 6 6% lst m 544s 1947 ser A__..M&8!} 95 99 Ool tr 5s 1952 ser A____.- A&O} 85%} 86 
Consol Hydro-Elec Wks of U lst M & ist lien 58 1955 BM&S| 91 944 tr be 1952 ser B......A&0O} 8434) 386 
Committed faap ar semen TS] 8 ee eee nase 10x ....[SUE Bebe Beene eo | 
o ees eee eee -“—--=— 
Ist M 5143 1042 ser A. -M&N| 100 | 101% Wisconsin’ © = m 601945 ——--.--.---A&O| 7234] 74 
Oons Tr (N J)—See Pub Ser Corp lst lien & ref 6s 1942.__._.J&D 96 98 Gulf States 
Consolidated Water of Utica— lst lien & ref 644s 1948.__.M&8 97 99 M & 5s 1956 -M&8 99%} 100 
lst 4448 1958_......-.. 9644 98 SGheboxenn Elec 5s 1946 .J&J| 101 wand lst M & ref 444s 1961 B...J&D} 94 96 
Ist M 5e 1958_._..-.... 10134} 102 Easton Cons El 5s 1949___-_ N 60 asus Wat 4s '52 op '12J&J 196 107% 
Oonsumers Kl L & P (New Orl)— Edison Elec [llum of Boston — 15°77 A__J&Di5} 1 ndive 
Ist M 58 1936 .---.......-. 101 ----|| 3-year 5% notes 1936 _... A&O 10474 104%|| 534s June 15 1977 ser B._.J&J|} 109 iad 
eoples G L. &O 3-year 3% notes 1937__--- J&J| 102 ) 102 conv notes 1938J&J} 10934) 110% 
VConsum L H & P Uv (itliz, N J)— 3s Ail Sete 102 102 : ) Elec Co— 
Ee a eae &D| 106 ----||/d £1 il(Bkn)see Lar Extl g sf deb 7s 1035..- _M&t jk 50% cose 
Jonsumers Power Co— Edison E} Tl (N Y)— Va Ham ( ) Elev 
lst & ref 5s 1936 op '16.__.J&J 103 34 103 E Co of N J ist 58 1947M&S/ 1 104 gro & StR s°38 J&D/f 3844 -o-° 
lst! & unif 5sser C 1952.._.M&N/} 108%} 109 El 7a *41___ 9434 ----|| Hamilton Gas 6 Aww tie J 26 sie dae 
ist lien & unif 44s 1958_M&N 109 %6 108 Elec & Peoples. See Phila Havana tlec Ry 19042 .. mA 28 30 
Contin Gas & Eldeb 5s 1958 F&A| 47 47%4||alectric row Uorp (Ger — 5}48(Sept’31 comp om) "SI-M&S f 45% 5 
Continental Telep 5s A 1953.F&A| 86 ~---|} ists f 644s hme Sif 2634 42_ ||Harrisburg Gas 5s 1 ere 108 109 
Oooper RivBri'ge.nclstés'583MaNif 291% 31% lst fund 8 ---A&O/|f 36 38% '|Helena Gas & Elec ist 6s '52M&: 101 Gantem 
Oo; Telephone Co— Electric P & L -F&A 34 34 Hest Man & Fair Pass Ry—See Pihil R T 
xti s f 56s Feb 15 1954_F&A15 98 100 44|| Electric Public Home & Tel (et Wayne) 
County Gas of Dallas 5s 46 A&O} 101 103 Sec g 6s 1941 ser A______. A&O!S 11 ----|| lst 6a series A Lt sae v4 105 isis 
Seal aate cae Ana 3c “azig|| Sock Qe t0dLcer B------caRols 11 | <--2|| 1st 5 4esertes B1055--—--A&O| 1043s) =2-- 
ban ' - 8 ser besides tad eeces ome Teleg LosAngeles 
lot Hien & ref 734s 1941..M& 68% 71 Deb'6s 1936.-- 0 ~J& } 1 Cal) ist refun 5s 1945J&J| 10834] 10934 
. Deb 6s 1937..-....... 2 O\f 1% |Home Tel & Tel of potas 
Electric Public U Co— lst M ¢ 5s May 15 , Man 1s 104 105 
15-year sec 6s 1942_______ J&DIf 11 - .-~|| Houston Co 6s °35.._J& 43 Shee 
Soest? a 1 6s 1943 A..A&O 92 94 
8 co ser A... 
Deb 6348 1943 with war..A&O| 79 81 



































” ® Basis. J This price includes accrued interest. k Last sale. n Nominal. sg Sale price. 


* Negotiability impaired by maturity. 








80 PUBLIC UTILITY BONDS 


a are “and interest” excep here marked “f” and income and defaulted bonds. 
raga) = AS des all deourittes Ady ue ROUE an Geaaieie bet eho clone Gat of the month preceding the date of issue. : 
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Bonds. | Bid, | ask. Bonds. Bia, | Ask. Bonds. 
Home Telep 58 1935.-M&8S} 100 ..--|| [renwood & Bessemer Cos Angeles Gas & Elec Oo 

je Aaony Lt & Pow lst 58 "53 M&S} 106 106 let ef fe '36 opt after 16.7 aN 101%} 103 lst & ref & be 1939 opt... M&S 
lst lien & ref 444s '78ser DM&N} 104 104 lsarce Hydro-Elec Oo Oo (salve EN ist & gen 5a 1961___....- M& 
lst lien & ref 48°81 ser E J&D| 10534] 105 lst Mi . 8 f Ze aint hiewen to 74 79%4|| Gen & ref 6s 1942 ser D__M&S 

Houston Natural Gas Corp— Island Gas & Electric— Gen & ref 54s 1947 ser E J&D 
lst m coll6s 43 with warr-J&D} _79 8034)| 25-yrs t 5348 1953 ser A-._M&s;} 46 48 Gen & ref 5%s 1943 ser F M&S 

Hudson Oo Gas 58 g 1949. M&N} 117%} -..- || ttalian Su wer Corp— Gen & ref 6s 1942 ser G__M&S 

Bane "n egy lst M 6s "54 oe thes 104 «---|| Deb 6s 63 (without warr) -J&J 624} ..--|| Gen & ref 6s ae A H 1942 M&S} 

1954 ser B..... M&S} 10134] --_-||Jacksonv (Fla) Gasef5e'42.J&Dif 44 45}4|| Gen & ref 54s 1949 ser I. A&O 
BAIS ER Mk OEE TR 101% _...|| Debenture 6s ser A 1952-M&N|f 7 8 ||Los Ang ‘Pac See Pac EIRy 

H Uh. Power of Ni acksonville Trac Ist 58 '31-_M&S|f 11 ----|/Los Ang & Pac RR—See Pac ElRy 
‘st &r refundingds 1 060...588 112 ----||Jamaica Water Su Los Angeles Railway Corp— 

Ref & impt 5s 1951__--.- 107 110 lst gold 5s A 1955.J&J| 10634; 108 let & refs fg 5s 1940..... J& 

Idaho Power ist 5s 1947----. J&J| 107 107 %||James River Los Angeles ay 1938...A& 

Il Bell Telep lst 58 1956. --3&D 10934} 110 ist « tals “fund 874 19. -- Jest ia + 26% Louisiane Fow t Re 

mmercial Telep— | ...j| . || Deb ge 7s 1943... ----- ---- 957 oanpeeosee 
lst 56 A 1948.....- 86 8774 Jamest’n ONY Telep be 1954-J&D} 9874) ----||Louisiana Stm Gener 6s 1939 M&N 
lst mtge 5s 1960 ser B_..M&sj 86 Jersey Cen’ Cusaesl Powe: La Cor Louisville Gas & Elec “Jo ( 

Ml Community Tel 6s 1949..J&J| 46 rt lst & ref 5s 1947 ser B._-F&A} 103 104 lst & ref 58 1952 ser A... 

Illinois Northern Utilities Oo— lst M 4%s 1961 ser 0. --J&D 99 99 st & ref 4s 1961 ser O_F&A 
ist & ref 58 1957 opt._--- 10634) ----||Jer City Hob & Pat—See P Corp af 6a 1937 ser A... &O 

Power & Light Jehnstown wn (Pa) Trac 5a AS de f 00% 1 |/Louisv 5s 53 ~~ 
lst & ref 68 1953 series A--A&O} 93 9454|lJoplin W W ist 5s 1957-.--M&s| 1 103 }4||Louisville Ry 2d 434s 1940_- 
let & ref 5s 1954eer B-.J&D| 37 is 89 |iKana Trac Gen M 5e 1950.__..._..- FaA 
lst & ref 58 1 ser O.... 82 83 st & | SER F& 9134) 93}4||Lower Austrian apne mee 
8 f deb bye | eetagemes M& 68 69 Kanawha ValTr lst Mba 46 Je} Sf B waiae mo Bise 2 o4 te-wriaear ts 
nsas -- 2 ee 
lat mete Ss 1952 series A..3&3| 95 97 a # oe 107 108 let M af 731048... Man 
ence ai Kansas ‘ower Luserne Gas Elec— 
LS epee tara M 92 ae ae caus’ d s 1957 ser B__J&J| 10534] 10534|| 19t ref&imp g 58°48 op'13 A&O| 107 mein 
Assoc Telep, 6s A’62 3&3} 9834) 100 ist 0 M 4iés 1961__...__-- Fa&A| 112%] 113 let & ref Ge 1954_........ M&8| 10634}  .-- 
andiana Central T elep Kan City Pub Serv 3s 1951-.J&J| .30%4| 32 Debenture 7s 1944._..___ &J| 110 gape 
Ist lien coll 544 1938....M&Nif 934) 113}4/|Kansas lec Pow 68 1937...J&D| 104 105 ||Macon Ry & Light ist 56'53.J&J! 98 ame 
na £1 | ist M 68 1943.._-...-__- J&D| 104}4| ---.-||MacLaren-Que Pow 5}4s Feb a 164 103 10446 
1947 Aa Ni 78%] 79 ist M 5e 1951.._-------- J&D| 102 ----|| 54s series B1964________ &8}| 1004| 102 
lst M 6 1005S senien B..F&A| 384) 86 |iKansas Gas & M nm Oo (Ill) t & Power— 
M 58 1951 series O_-. 71 72 Deb gold 6s 2022 ser A__M&8| 101 101%4|| 1st g 56 1936_..-....-.-- J& 101 +o 
Utilities J&Jd} 82 85 lst és 1980_....- J&D| 103%] 104 ||Madison G & El let 56 1940_A&O} 106 ieee 
Gen: a Kansas Pow ist 5s 1947.._-M&S| 88}4) -...|| Gen & ref 5e 1950_...__- Me 106 107 
lst M 58 1948_.......... ag7- S&S 107}4|  _.--I| Kansas Power & t Co— Madison R. lst g Se 1936..M&aNif 5 10 
Kagan Siyare- Sage Few Ist M 6s 1955 ser A-..-- M&N| 106%) 107 ||Malone (N Y) L & P 5348 '56_J&J|_ 95 ==55 
t mtge 58 1958 ser A _M&N 743%4| ..--|| ist M 5s 1957 ser B____-- M&N| 104 104% Manhattan Ry con 4s g oz Seif 55 55% 
Mich E} bs : 1967..F&A 109 ----|] 1st & ref. 68 1947 ser CO... F&A), 103 104 Cent Hanover Bk ctfs of ep. 41 44 
lst & ref 58 1955-...--.. M&S} 9934) -... Kentucky El Pr 68 A 1951-.J&J|f 17 19 2a 4s 2018 ToS ees! &D| Sk 45 ae 
fag Not Gees ene ‘eo G L&C fuel Gas Corp— Elec RR & Corp— 
Pr ist 17 “ie -M&N| 106 wuhew “re s 1942 with warr..J&aDif 5 7 1st lien & coll tr 5s ° --Ma&s) 914%} 94% 

Indiana Ry & Lt ist 58°43..J&J| 81 ----||/Ken: ~Ohio Gas 2s_....- 1958|/f 30 ----||Manila Gas Co— 

Indiana Service Corp— wer & Lighé Oo let Hen ool t 5360 1 --A&O|f 67 68% 
let & ref M 58 Jan11950..J&J| 41 43 lst m 5s 1048 ser B__._.Mas|; 68)4| 71 ||Manitoba Power 
lst l& ref be 1963.-..--- FaAj 40 42 ||Kentucky m & Terminal— let M a f 56 '51 ser A --3By 62 63 

Indiana & 8 W Gas & Util— Ist & ref gu 5s '51 opt 14-F&A|S 47 49 lst M a f 5348 1952 ser B__J. 61%| 62% 
6% conv notes 1940...._. J&D)|*f 14 18 Lexington Ry Ist 58 1949-J&D} 99 .---||Mannheim & te Cos 

Indianapolis Gas 58 1952..-A&0| 87 ----||Kentucky Utilities Co— 15-year s f 7s 1941__.____ &D|\ Sf 39 

Indianapolis Power & Light— 10 BA 6 t 48 eer DM&N $84 ----||Manuf'rs Wat (Pa) 5e 1939_J&D} 102 ---- 
lst M 58 1957 ser A.______J&J} 10234) 102 s 1955eer F....A&O|. 78 ~---||Maritime Tel & Tel 1st 681941 J&J| 107 ---- 

polis Ry 5s, 1967.......- 47 49 ist ot 961 series G_..._F&A|k 76 ----|| Ref & 5s ser A 1956._.J&J| 102 
W ater— pF H 1961_.-..... Fa&aA| 7434)  -.../|Market 8t El Pass Ry—See P 
1st & ref.g 4758 1940 opt..J&J| 105 ----|| 1st M 58 1969 ser I._....- 5&3} 73 75 |\Market St Ry (San _—_ 
ist lien & ref 5448 1953_..M&8| 105 ----|) 1st 7s series J 1957 _.-..- F&A| 92 94 lst s f 7s 1940 ser A Jan ..... 634%| 64% 
1st lien & ref 5348 1954..M&8S} 105 ----|| 1st 68 series K 1957 ...._M&S| 84 86 ||Maryland ~ yop? Sam 
1st lien & ref 58 1960.....J&D} 105 .---|| Keokee Consol Coke 5s 1959-J&J 70 80 Guaranteed 6s 1933..-.- -A&xOlS 45 
lst lien & ref 5e 1970_.... Mas| 105 107 || Keokuk itlec Gs I e &N| 106 saliend let & ref 6 8 1957 ser A__J&J\f a3 9% 

Indianapolis W W Sec Co— K Pup Serv 6s 44958 56 62 lst & ref 6348 1962 ser B_.J&I\S 7 9% 
Secured 58 1958..--...-.- &j| 79 81 iiKey W 56..F 67 69 Balt & Ann 8 L 5e 1946..F&A|S ---- 5 

Inland Gas 6448 1938....__ F&Aalf 27 30 6 Meryiand Light & Power— 

Certificates of de pans aa 30 M 5e 1978-..--.---.-- Ni} 101 102 M 534s 1950 ser A_...J&J| 86 so 
Sinking fund deb 7s F 5 6 ||Key Tel lst g 5s '35 opt '08__J 97 Masnchaniee Gan 

Inland Pow & L sf 6s 36 A M&S 4 6 l&ref5%s1955serA_J&D| 87 89 20-year ef 5 1946....._ &J 99 
Colltrs f6s194lserB _.M&Nif 4 6 ist 1 & ref 68 1951 st 8 fund deb 5e 1955___- 91% % 
Ool tr 68 1957 ser O.__.__ A&OIUl 4 6 Co EL & P ist 58 '37_A&0O| 1 #6 .---||Mass Utilit' 

Deb s f 7s 1935_...___.__ J&DIS _4 6 Purch money 6s 1997.._A&O} 146 149 8 f deb 5a 1949 ser A____- A&O| 98%] 99% 

Inland Telep Ist 631948..-A&O| 7935| 81 || Rdison Fi Bidyn 4s °39-J8J| 107°) —._.| Po 

interboro Kings Co Elec—See Bklyn lst & ref A_...J&J| 98 dle 
lst_& ref g 5s 66 op tax-ex_J&J| f 86 %|| Kings Co Gas & Ill ist 58'40-A&Q| 110 ----|| lst & ref 4 a 1978 ow ©. -AaD sine 

Certifica: i saceceal J % 85 Kings Co Ltg ist ref 58 °54-.J&J| 110}4) -... ¥ con g 5e "45_J 28 3 
6% notes 1932........ .- A&O 7 st 1 ist ref 644s 1954.._. _..J&J} 121 gant 
Ipieiidiie 3736 58 14|| Knoxville Trac Ist 56 1938..A&0 let s f 7s 1957 ser A__....A&O| 9154; 95 
Conv g 7% note 1 _-M&8!*f 87 9 |iKekomo W W_5e1958....J&D 101 102% n 
Certificn f deposit...... i 386 ¥% wanna & Wyoming Val RR 1st & ref 58 1953 ser O.-- 3&3 105 105 
tinents Power Co— ee Oe ee F&A\S 28 31 lst 440 1968 ser D_..- | 101 101 
Debs A 6s 1948_.....____ JaDi*f 2%] -.-- 6s 1948_____- &AIS 1 4s 1971 ser E.....- MAN] 95 
ficates of deposit...... a I 2K ilLaclede Gas Lt ref 5s 1934__A&O|*fk.---| 101 ist 5s series F 1962..._._ 105 106 
International H Gro-islec System ext 1st 5s 1939.... A& etrop Edison Corp 6s 1961 M&S} 60 70 
nv deb 6s 1 46 4 %1| 1st Mcolltr 544s S3serO F&A; 65 65% ||Metropolitan West Side “L”™ 
ternat’l Pow Ltd 6361 1957 Mas 9044} 92 lst 56e1960serD F&xA| 63 lst gold 46 1938......_.. F&A|*fil%s| 12 
__ ERASER M&S} 88)4) ----]]| 54% gold notes 1935....FXA\k 63 cieaia Certificates of deposit. -_..-. if 10 11 

International Power Sec Oorp— La Crosse Telep 54s 1948...J&J| 92 ----|| Exten gold 48 1938... .... J&aJif 114% 12% 

6 % sec bonds 1955 serOJ&D) 72 ----||Lake Erie Pow & 6s 1946 A&O 96 100 cates of "eee tT 10 11 
s ~) pete &A| 76 ----||Lake Roland Elev—See Un Rye & Elec. Mexican El L ist M g 5s '42.J&J| 36 38 
Sec oe tone awe iF “ergs J&J 15|k 72%! -..-IlLake Sh Elec Ist con g 68 ‘33 J&J|\f 3 5 ||\Mex Lt & Pow ist 56 '40ef.F&A! 37 39 
Internationa! Railway (Buffalo-- Gen gold 5s Feb 11933___F&Alf 1 3 ||/Mexican Utilities 7s 1939-..A&O} 34 + 
Buff Trac 1st 58 1948_._..J&D| 74 78 \|\Lake Shore Power Co— Michigan Associated Telep Co— 
uff & Lock Ist g 58 1938__J&J| 90 96 lst and ref 66 1950...J&J| 63 66 lst M 5e 1961-.-..----.. A&O| 93%4| 95 
Buffalo & Niag Falls Elec Ry— Lake Superior Dist Pow— Mich Elec Pow 6s A 1944_...J&D 4 100 
ist M 5s gold 1935... -.. &J|} 9934} 10034|| ist M & ref 58 1956_____. J&D} 101%] 1024||Mich Fuel & Lt 6s A 1950...J&D/|f 27 ~ RS 
Internat Ry ref 5«'620p_M&N| 51 53 || Larutan Gas lst 64s ww'35J&D} 100 ~--=||M Gas & Elec 

[nternational Telep & Teleg— Lawrence (Mass) Gas & Elec— ist & ref 68 1943........ M&si 92 $4 
Deb g obit RC a, wicuitwanits J&J| 56 57 ist M 43s 1940 ser B__._F&A| 103 cosets EE Oe i icnceccteced J&D| 82% 

Conv de oan ics deco J&J| 6734) 67%||Lehigh Power Securities— Michigan Light ist 5¢ 1946_Ma&s8| 109 dane 
Deb 58 1955.........._- F&A| 62 62 Deb g 68 2026 ser A__ _F&A| 95 96 ||Michigan Nor Pow ist 58 °41.J&J3| 106)4) ~... 

Intersiate B: ae s }950-M&N f 24 ----||Lehigh Teleg Se ser A 1949..J&J| 107%) ___- Michigan Public Service Co— 

Interstate Gas =e eh, -I&D 44 48 ||Lehigh Valley Transit— a 58 1047 cer A.....-- A&O| 85%! 87 

interstate N lst M g 4s : Dee 1935 opt. -M&8 71 73 Middle States Telep 68 A '47_J&J| 83 85 
Without a ag witonsait wee 105 pone net & & a g 58 1960__._.J& 36 36 14||Middie West Utilities Co— 

terstate Power lst 5 '67--3&J 6844) 71 5s seri Dec 1 1935.27 Mas 73 75 5s ctfs of deposit 1932........ i 6 9 
Deb gold 68 1952......___ J& 45%4| 46%||Leip: Overland Pow i468 46...) 45 ----|| 58 ctfs of deposit 1933 SOG aes S 6 9 

Interstate Pub Serv Co— Lex (Ky) ae —sSee Ky Tr & Term 5s ctfs of deposit 1934........ f 6% | abies 
let & ref 6}48 1949 ser B__J&J| 79 81 ||Lexington ( yy Tel— 5s ctfs of deposit 1935- Sainte St 6 cas 
lst & ref 5s 1956 ser D,---JzD 6334] 64%] 1st M 6s ww 1944...._. &S} 90 92 ||\Middlesex & n St 
lst & ref 4348 58 ser P_._M& 594| 60 || Lexington Url “ist 58 ite ea 85 87 ist and ref m is 1942. 3&3) 79 iia. 

Interstate Rvs 4s 1943 i pak F& : sS 4 |\Lexington Wat ref 5 Solet wy 100 101 %4||Middlesex Elec ow fe "55 J&J| 110 si ile 

Interstate Railro Lexington Wa Pow Co ist 5s" Bese f 67 68 ||Middlesex Water 54s 1957-A&O| 105 107% 
Eq trust 5748 July 1 1 1935-37...) 4% ----|| Conv deb A. J&II 31 35 ||Middlesex & Somerset Trac— 

mnvecomate Tas Co— Lewis & Clark BS ay 5s 1953___ 72 74 Ee 1OOiitentetndeceawonn J&5; 60 wwe 
lst M 5s 1961__-.._.____ 8834] 90K ilLincein Gas & Elec 58 194) J&D} 103 _.--||Midland Natural Gas Uo— 

Interstate Tal & Tel 8% #1953 isis 83 79 81 {Lincoln Pub Serv 5s, 1939..J&J| 104 ..--|| Conv deb 68 1935....-..-- Sa 2 

Lnterstate Water Gsser A &A!l 102 ----||Lincoln Tel & Tel— Midland Util Geb 6s 1938.._._.M&S8if 5 6 

wa Electric Co— lst M ry 2 1961 ser A._..J& 104% iced Mi woukes Elec R iy t— 
7 mtge 68 34 Miia dietlcadai &Ilf 65 ----|| Little G & F 6s 1937- MeN 70 72 let & ref 5e 1961 ser B..--3&D 92 92% 
ist lien & ref 6s ser A bao MeN 6034] _.--IILittle Rock Ry & El 6s ‘38__ 103 104 ist M Se 1971........-... J&J| 91 92 
l[stlien & ref 5sserB1950_J&D} 51 ...-||Lockhart Power 5%s 1950 PRA ee Bees cee waukee Gas Light 

Iowa El Lt & Pr 7sserO'42_F&A| 1074] 109 ||LockportLH&P54sA'54M&Ni 103 ----|| let M 4 i oe ee S Mas} 107%} 108% 

fowa-Nebraska Lt & Power— Lomuvard Klec Co (ltaly)— M Ges 7 am Co— 

lien & ref 5857 ser A.M&N| 98 99 lst ext] 7s 1952..--...-.-: T&D) 74%) 76%)| 1st ner aie le Said a ait 102%| .... 
lst 1 & ref 58 1961 ser B_.M&S| 98 ----||Lone Star Gas sf fe 1942 .M&N/ 102 --_.||Minnesota & Kor Pr fe 6 1 1944_A&0} 66 67 
le & Lt Ist 4345 19 8\k 104 ..||Long Beach Gas Ist 5s °56..J&D} 55 ----||Minnesota Power it Co— 

Iewa Pub Serv ist 58 1067.4 89 89%4||Long {sl Ligneing 5s 1936..M&8} 103 ----|| let & ref 58 65 J&xD} 97 99 
Deb 5° 1968_.__-.....-- &S| 63 lst ref 6s 1948........_. J&J| 108 -- "7! 166 & ref ise 1978-- 1978_.....M&N| 89 90% 
ist mtge 53461950 ......- M&8| 92% .---|| 1st & ref 5s 1955 ser B-..M&8| 105 105 }4|| Mississippi ‘ 

Debenture 6s 1960__.._- M&N| 66 -..-|| Secured g 6s 1945.-...._. J&J| 98%) 98 lst & ref 5a 1965... aii iil M&8| 77%) 79 
fewa Ry & Lt (Cedar Rapids)— Oonv deh g 44s ‘52 ser A_ A&M 77 79 M wer & Light— 
lst & ref 5s June 1946 B...J&D/ 100%] 101% Island Water 544s'55.M&N/ 98 99 let NN Ci ia ienitiaweet J&D 79%| 80% 
let & ref 5340 Oct 1945-.M&N| 103 104 Telep ist 58 1958....J&D| 9134} 9214||Mississippi xe, Fuel : 
Ores ef 8s 1938. sar A&O}| 99 | 1 lst vishous foo 15 7 9734 
Ce 8 ee Cll ee ee ee lll dl RESTS 
lst & ref 6s 1943_.._.___ Faal 79 9° Missteat hiv" Pow 5s Boer A 107 188 
lst & ref 5s 1950...-___ J&JI| 76 78 1947..... 95 te No 
Deb 6s 1950 ser A_...... M&N| 54 % 



































b Basie /fThis price includes accrued interest. k Last sale. nm Nominal. s Sale price. * Negotiability impaired by maturity. 




















































































Mar., 1935] PUBLIC UTILITY BONDS ’ 81 
.—All bond ces are “and interest” except where marked “f” and income and defaulted bonds. 
Bagh oath for all Fain Bn are as near as possible for the closing day of the month preceding date of issue. 
Bonds. Bia. ' Ask. Bonds. Bid. | Ask Bonds Bia. | Ask. 
fssouri Gas 944M&8| 50 .---|| V Y Gas Elec L H & P ova Scotia t & Power Co— 

Missourl Gas Bice eee iad] fo. | 887 "|| ‘inva be Dee 1 1048...---J&D| 12034] 121 || lst Meftel058eera--3&P| 103 | 104 
ee I em idee Pur mon coll tr 48 1949...F&A| 11134| 112 ||Oberpfalz Elec 7s 1946--__- &DIf 32 | 35 
lst M 5e 1955 ser A...._M&8| 103 104%4|| Ed El lll, N Y,cong 5e'95J&J) 124 ~.--||Ocean City Costal H Bdage— 
lst M 4340 1958 eer B....M&N| 96 ----|| New Amster Gas 5s 1948._J 104 ooh MMM LOBE ic atietsencbe J&DIf 29 a 

M 1 NY&ER Gas ist g Se '44_-J&)| 10314) ___-||Onden Gas 50 1945 -.___- MaN} 10034} 101% 
First mtge 5e 1947 ser A-_.F&A| 56 56% Oon 56 1945..-.-.--.--- MW 102 ----||Ohio Telep 68 A 1962.J&J| 93 95 

Mo Riv Sioux Ot NY&Westch Ltg 4s 2004-_J&J 99% ....||/Ohio lst 68 °47_..J&J 69 71 
sole Baw 1058 ee 145] 84 85° "llw ¥ Power & iano, or re tm ool tr 53s0 1953 er.AJ&J| 70 

ia ower s ser. occa 
vasa tk fund fo 1951. >5- Sea] , $0 | 55 || ame mine 4ig0/1967_-----A&O|e 100 | ....llonlo Haieon tet Sa 1967----A&Q) 108, | =. 
;  # -.--||New Yor wee .; . | _.. ft 186 & Consol 56 19Gu....-. 4, 
eee RE ist 6 be'37-J&D| 42 | 4 Prior tion 6a 1966 cer A---J&)|  7634| 79%||Oblo Klee Pow let M se 1067 J&D| —80°| +86 
ms g 58 1941..-...-.-- M&S} 3234} -..-|| Ati income Ga Jap 1 1985.Apr/f 9 934||Ohio L & Pow ist 5s -.M&N| 106 sicasiate 

Monmouth Cons Wat 5e '56.J&D 94 95 Bleeck St & F F ist 48 '50-J&J|f 40 ....||/Ohio Pow ist & ref 58 1952 B J&J| 106 107% 
ono’ ela t & Pow Co— Bway & 7th Av cons 58°43 J&D|*f 9%) 1014|| Ist & ref Fis) 1956 ser D.J&D} 105 106 
Ist M Se 1949.--.-.--.-- J&D} 111 113% St Ry 58 1962_....--- J&I|*f 33 eee ee ek | J&D;| 100 alain 

Mono ela Valley Traction— N Y & Richmcnd Gas Co— Ohio Public Service 
1st 5s '42 opt °22....J&D OF 95% lst ref M 6s 1951 ser A__M&N| 108 108% lst M & ref 74s '46 ser A_A&O 110% 111 
‘ono ela Valley W N Y State Kl & Gas Corp— ist & ref 7s 1947 ser B__._F&A| 109 110% 
1st 54s 1950 series A-_J&J| 102 103% lst \s 1980_...-.--- M&S 93% 94% lst & ref 68 1953 series O- Sik 107 dine 
ono! est Penn Pub New York State Gas & Elec Co— Ist & ref 581954 ser D M&8S/ 103 103% 
lst lien & ref 54eser B'53 F&A 95% ----|| 1st M “?) "RS apaeep at A&O} 10534} 106 lst & ref 544s ser E 1961M&Ni/k 105% pepe 
ont Cities a A 1937._M&N 65 anse lst M _ I&. 104 .--.||/Ohio State Power 6s 1935...J&D 99 jimbdins 

Montana-Dakota Power New York State Rys— Onio State Telep 58 1944 ...J&J| 106 Siew 
Ext Ist 548-6 4s 1944....J&J| 62})4| 6334|| Iistcon g 434s 62 0p '13_-M&N Ohio Term ‘Oleve) 6s 1947..J&D|f 23 

Montana Power— Certificates of deposit...... S 1% 2%%||Obio Val Elec Ry Ist M 58 46J&D| 6934) ~~... 
lst & refe f 5s 43 op "18..J&J| 102 102% lst con 6 4s 1962 ..-.-M&N Ohio Valley Gas 
Deb g 5s 1962 ser A..-..- J&D 74 79 deposit___..- f 13 23% Ist 64s 1943 (with war)_..J&1|\f 32 see 

Montreal Isi Pow 5s 1 57-M&N| 102 103% ||N Y Steam 6s 1947....--.-- M&N/| 109 ....||}Ohio Valley Water 5s 1954_..J&J| 103 ideas 

Montreal Lt Ht & Pow Consol— ist M 58 1951_.-------- M&N| 107 107 %{||Ohio Water Serv 5s A 1958-F&A| 74 76 
Ist ref & coll tr 58 1951..._A&O/} 10634} 107 lst M 5s 1956...--..... M&N it0% 107 |jOklahoma El 
lst ref col & af 58 1970serB M&S| 10734) 10734||N Y Tel Ist 4448 '39 taxex._.M&N| 110 110%}| 1st M 58 1950____-___.-. 104 104% 
3% conv deb 1939.-....-- J&I; 4944) 493%,||N Y Water Debenture gold 68 1940_..M&S| 9634] 97 

Montreal Pub Service Oorp— Ist M 58 1951 ser A_____ &N 9854} 99||Okla Nat Gas 60 1946 A..J&J| 89 91 
lst & ref 5s 1942..-..--.-. M&S; 106%} 107% ef 1935...... M&N| 96% 98 lst m 5e 1948 _, RRO F&A 70 70% 

Montreal Tram N Y & Westchester Lighting— klahoma Power & Wa 
lst & ref g 58 1941 opt..--J&J| 100 100 See N Y Gas Elec Lt & Pr Ist m 58 1948 ser A______ P&A 60 62 
Gen & ref bs 1955 series A_.A&O) 78 83 4||Niagara Falis Power— Okla Power Holdings 5\s'43 J&J| 102% amie 
Gen & ref 58 1955eer B-.-_A&O} 78 ....|| Ist & cons 6s ser AA '50_.M&N| 108 109 ||Oklahoma Ry lst & ref 5s °41_J&J| 27 30 
Gen & refs f 4s ‘55 ser O A&O 73 76 5s series A 1959......---. 107 109 Old Dominion Pow 58 May 15 ’51 49 50 
Gen & refaf5el955serD.A&O| 7834] 81 ||Niagara Lockport & Ont Power— Omaha & Coun Bluffs Ry & Br 

Morn'side El 8t Ry—See Phila Oo lst & ref 5s 1955 -A&O| 107%} 110 lets f681947..._ . __._.A&O 95 98 

Mount Home Telep 56 1938.J&J| 10234} -.-.-||Nippon Elec Pow Ltd (Japan Omaha & St Ry— 

Mountain States Power Co— st mtge 6%4e8 1953... ___. &1| 83%6] ~...|| Ineome 5s 1937..... ----3&5\f 30 33 
lst & ref 58 1938.---.---- J 66 ..--||Norf & Ports ay ag dS 78 ~---||/Ontario Pow 58°43 opto '13_FP&A| 110%) 111% 
lst M 68 1938 series B ....J 72 74 ||Norf & Portsm Tract 5s'36..J&D| 10674) 1 Ontario ‘fransmission Co 

Muncie W W 5s Oct 2 1939._A&O; 102 ..--||Norf Ky & Lit ist 58 1949-.MaN| 109 oninn lst gu g 58°45 op bef "16_- N sone) 118 

Munici Gas Co (Texas)— Norfolk St ist 4> 1944_.J&3| 106 ----||Orange & Pas Val P 8 Corp 
lst Ge 1935 ser A-..-. M& 100 .---||North American Orange & 

Municipal Serv coll 6s 1956_F&A 61 Deb 58 1961......-.....-. F&A 8334 84 lst m 58 1958 104 aide 

Mut Fuel Gas See Peoples GL. & C North American Co— Oregon Elec Ry 5s J 10 ar seb 

Mutual Telep (Pa) Ist 5845_ 10434} ----|; Conv deb 5s 1957 ser A__M&S| 80%4| 827%/|Oregon-W; 

Mutual Un ‘Te West Un Tel Deb 5348 1963 sor B--F&AI5] $6" | 87 "|| iat M 5s 1007 series A -J&D| 67%) 69 

N Elec Co— Deb 5s Nov 15 '69serOM&N15, 81 83 ||Oslo Gas & El Works (N 
lst 58 1957 eer 45 _---J3&J) 105 106 ||North Amer t & Power Co— Extls 97 99 
ist 56 sink fund ser B 1957-J&J| 105 106 8S f deb 5s 1956 ser S____J&J| 49 50 ||Ottawa 
5s series O 1958...-.----- J&D| 107 ----|| Serial 5% notes 1935.._.. A&O}* 100 reefane hn Ref & coll tr 5s 1957 ser A_A& 10334} 104 

Nashville Railway & — Serial 5% no 1936..... A&O;| 10034; 101 |,Ottawa 92 93 
Cons g 58 1953 opt 1 --J&J| 103 105 North Carolins Pub Serv Co— Ottawa 
Ret & ext gold fe 1958. ..-J&J} @94 96 joe & ret 5s 1 isis i Jat 194 ----|| 1st M 10434} 105% 

e Gas ea: Spencer 945_M& -.--||Otter 

= M 5s 1937 --M&N| 10534] 10634||North Continent Utilit +4 series 100 akan 

Nassau + lst coll & ref 5\4s'48serA.J&J| 24 26 5 i4s series 10134} 103 

Nassau & Suff Se 1945..F&A} 101 103 _||North Hudson Lt H & P Uo 5s series E 100 101% 

Nat Elec Pow Co deb ds 1978 J&J/f 5 1}4|| (Hoboken, N J) 58 1938..A&0/| 106 -.--||Ozark Power 

Nat Pow & L deb 6s 2026 A.F&A| 75 76 4||North Jer St Ry—See P 8 ‘ lst s f 50 75 ata 

5s ser B_...... Ni 67 68 ||North Penn Gas Co— Pacific Coast 100 101 

Nat lst M & lien 544s 1957._._.M&N/} 100 101 |jPacific Elec Ry g 58 1942_ 58 60 

Pt a at self 2 _ mer G0op 20.--A&O| 105 oy oy - - 
ais enamanas eal gz op °20_.. oo 

Nat Toll Bridge 6s stmp ‘39.J&J 3 6 ||North Shore Coke & Oh — lst ref z 48 1950 vw 61 63 

Neb-lowa Badge 6/48 1 5-FeAls 24 Pe et “yy patra tention amictrxs| 80 | 84 || Los 

Nevraska Pow ist 434s 1981. | 109 110 itest Bore Soe 5° of lst & ref 74 Z 
Deb ELIE: M& 107 108 lst gold 58 1937 - maar &A 70 72 = |\Pacific 106 107% 

Nev Calif Elec 66 1956...A&0} 75)4| 751}4||Nertheastern Public let & 115 sities 
Debs 6s July 1941_...-_- J&J| 90 92 Gen'lloan & coll 5348 1961_J&I 25 26 lst & 106%s| 10633 

Newark Gas 6e Apr 1 1944-. 120 -=-->||Northern wer— let & 106 es-s 

wows Cons nm 5e °48_J 4 117%' 117% ae lst & cone 8 f £9 °48 "15-J&D| 109%4' .... ist . 1% 196 
ew wer 
GELH&P let & vex Gite 1086 as hl Mas} 105 106 |/ Pacific 

New Brunswick (Can) Pow Co— North El Co or Pap M Pac L 110 paidien 
let M Se 1937 .._.. ... M&S} 89 90 lst M Se 1934-1948._____ N 75 78 ||Pacific 

ae 4h kt alent ee North Ind Gas & El Gs *63--M&N| 101%) 103 ||| Conv deb Ge f 11%] 13% 

New Castle (ity of) W 58°41 J&B) 10224) 103 Ist & ref 58 1966 ser O..-M&N| 90 91 lst M 66 66% 

New E &E Hop ist & ref 58 1969ser D___-_ 90 91 ||Pacific Public 
Deb g 5e 1947....-.---.. M& 52 53 let&ref m 4s 1970 serE.J&D| 84 85 paper 9834; 99 
Conv deb 5e 1948......- &Di 52 53 ||Northern N tilities T 
Oonv 58 1 eccos N 52 53 lst M & ref 5s 1963_____ J&I 99346} 101% lst & coltrefg 106 107 
Convertible deb 5s 1962...J&J} 50 53 lst lien & ref 7s 1 Bivice N 1% ----|| RefM 5 112 113 

New & Ww Se 1948.A&0| 5934) 60%4|| ist len & ref 6s 1947 B___M&N %| ....||Parr Shoals Pow 84 87 
Deb 5s 1954.-..-.-.--- ol 63 64 lst 1 & ref 6s 1943 O_____ N 99 ...-.}| Passaic 

New Eng Pow ist 56 1951...J&4| 108 109 lst 1 & ref 544s serD°49_.J&D} 92 58 1937 79 thas 

New Eng Tel & T lst 1 & ref 58 1 ser E_.J&D} 91 -.--}| Paterson 
ist 58 1952 series A...... J&D} 119%} 120 Watertown L & P 5s 1959_J&J| 102% ~--~-|| Paterson 
lst 434s 1961 or B.-... MeN ie 138 Northers Ohie pow # Le— ‘weal 108 10656 Ka] 1176 aut 
ew Ha . 8 peey vee 

New Haven Water 44s 1945_J&J 198 ----||N ern ne Go— Paterson & State 
jos & ret 440 A Oe oped + 110 1k fe Ista f 54 8 1957 om A. F&A 102 104 5s 1004 ety 92 re 

i Pa orthern Trac & Ligh Pecos Valle wer & Ligh x 
Ist & ref 4/48 0 1981-----Ma&S| 112 | 113 || ‘lst lien & ref 5a 1056--.-paalk 104%] ll “at Gigs 1087 ser AL ee ieaeroee 
N J & Hud Riv Ry & Ferry— Gen & ref 6s 1947 ser A___M&S| 108 109 ture 7s 1942...___. I. 6 
st gold 4s 1956 o -qon--M&S} 52 54 ||Northern Penna Power Co— Peninsular Tel Oo Ist 534351 J&J| 103 10434 

N J Pow & Lé list 4 60..A&0} 100 100% let & ref 58 1956 ser A...J&D| 102 103 P Centra | Ligh er Oo-— 

New Jersey Water lst & ref 58 1962........ 102 103 Ist & ref 444s 1977_.____ MAN] 93%) 94% 
ist M 5s 1950......-.-.. F&A} 95%) 97 /||Northern states ist 58 1979_..... --.-.--..M&N} 100] 101 

New Mexico Power— lat & be ¥ IN ed ait. O| 106 106% hio nD 
lst M Se 1958....-..-.-.-. 3&3) 75 ----|| Ist & ref 6s 1941 ser B__ A&O| 107% each Des 6s 1950 ser A_._.. M&N 

ee vat be 1063 caries A..A&O| 66 67 Retundia 5 py sees ae k 190% = Deb 5340 1960 Pena FAA| 79 3 

-- arenes 8 ieee oneal 8 ser B..___ 
Jet & ref be 1955seria B.-J&D| 66 Boi 544% no A840 RR ttie J&D\|k 98 ----||Penn Pub 8 “47 nik 16334 th 
en M 4s 1935.-..-.-. &J} 54 5534||Northern Texas Elec lst & ref 5s series 954.J&D} 100 oone 
inc 6s Nov 1949 ser A...J&D/*f 39 ----|| Coll trs fg 58 1940 opt...J&J|f 2% 3}4||Pennsyivania Electric 

New Orleans City & Lake— Northern Utilities Co— lst & ref 4s 1971 ser F_...M&N| 87 88 
ist s f 5s 1943--..-........ J&J} 86 88 st lien sf 68 1943 ser A_.M&N| 39}4] 403</| 1st & ref 5eser H 1962...A&0| 95 96 

Newport Gas Lt 5s A 1961..J&D} 101 edien f deb 6s 1943... __ MA&AN| 15 17° ||Pennsylvania Gas & 

Newp News & Hamp Ry G & K— Northern 5855. J-D 108 ----|} Deb 6e 197 y Cae: 69%] 71% 
ist & ref 56 1944-..-...-.-. J 101 102 N*west Oities Gas 66 1949.._.J&J cine vania Gas “Elec Co— 

NGwlets Nov 11038-.--MA&N| 98 | 99 || “le bl@i<e1033 with ware J&D| 34 ist tien & ref Ge 1008 kel fh | Be 
8 -«<-< a 
Gen « Se Mar 1 1941_-_M&S 87 88 ||Northw lst -M&N| 833] - 3144 Deb 1 wee 75 oes 
Ne 104 ||Northwestern Elevated ( \— hio Pow & 
New Rochelle Wat 5 99 lst_mtge 58 1941 opt_____ M&Sif 1334} 1434) _ Ist & ref Bose *64 ser A___J 1 106 
5s series 97 Certifi of ithe atta 13 14 Pow 1st 58 1956___J 1 109 

N Y Cent Elec ist ----|| Union Ei (Loop) 56s °45..A&O|*f 14%] 18 vania Pow & Light Co— 

1952. 85 of ear 15 17 let M 4348 1981.__...__. 103%| 103% 
& Northwestern Light Power 6s ave State Wa 
NYGELH&P AE. side corks F& 634) ----||_ 1st lien 5s 1952 series A-M&& 1 9134 

New York Edison Oo— Northwestern — Penn Teleg 5s 1 ser O...J&Dik 105 gts 
lst lien & ref 6340 1941...A&O 113 134 lst m sf conv 6e ‘60 serA_J&J \f 36 37 ||/Penn Water RNG as cinta’ os 105 ~-se 
= 1 & ref 6s ser B 1944-.A&0) 1} 109}4||_ Certificates of deposit. _._.. 35 37 ||/Penn Water & Powers f 5e'40J&J| 109 sitidien 

t 1 & ref 68 1951 ser O..A&O} 109 110 Naresh western Hub Ser sasi 70K 1st ref 4340 1968 ser B....M&S| 108 wade 
m ser : Rp . 2cece 
N'‘western ery Rad 4}48.'44 J&J|k 100 dicta 
N’ western Util Oo7s...June1'38} 106) ~~... 
6 Basis. f This price includes accrued interest. & Last sale. nm Neminal. s Sale price * Negotiability impaired by maturity. 
















































































NOTICE.—AIll bond prices are “and interest” except where marked ‘‘f’ and income and defaulted bonds. 
Quotations for all securities are as near as possible for the clesing day of the month preceding the date of issue. 
i 
Bonds. Bid Ask. ; Bonds. , Bid. | Ask. Bonds. Bia Ask 
} - 
ples Gas (N J) let 5e'68.J&D) 94 ----|| Public Service Oo of N H— 3an Diego Water Supply Co— t 
phat rod G , & Ooke, re) let & ref 58 1956 ser A..M&N| 107 108 lst me f 5e 1955... _.___ M&H/ 101 juss 
1st cons g 60 1943... -.-- 112%] 115%!) let & ref. 4\%s 1957 eer B.A&O} 105%] 10614|| Sandusky BayBdgeist6ise’42J&J| 92 wiinle 
Refunding gold 5 1947--M&B 10334} 104 '| ~ublic Service Oo of Nor Ni— San Francisco | Toll tatdge f 
lst & ref 4s 198lser B....J& 78 79 let & ref g 5e 1956 op "21..A&O} 100%4| 101 ist M sink fund 64s '57.M&N| 4734] 48% 
Ist & ref Ga ser 0.1057----3&D| 94 | 95 || oth ret be 1966 series O_M&\| 99%5| 997|| Debs 7s i942 MA&N|f 1 | 
Ohic G L & O 1st 58 1937 -- a3 10434) 104%)| ist & ref4%e1978ser D.M&N| 92 92%||3an Jeaquin Lt & Pewer 
Consum Gas Ist "36__J3 104%} 105 let & ref 4%s 1980 eer B._J&J} 91% 9234 Unif & ref 6e 1952 ser B_ M&S} 111% wile { 
Ind Nat G&O oe "86 @u-M&N| 1034} 103%]| tet & ref4s1981 ser F A&O| 91%) 92 Onif & ref 58 1957 ser D___J&J| 102%} -.-. 
Mutual Fuel Gas g 50°47 M&N| 107%) 107%)| 1st lien & ref 64s ser G ‘37 J&T 10914|| San Joaquin Light & Pewer— 
Peoples Light & Power Corp— Ist lien & ref 644s ser H '52J&J} 104% aca let 5e 1945 ept aft 1910 Jani 107 nicole 
lst lien 5s 1941------- J&d\f 35%) 36)4/lPub Serv Corp of Long Island San Jose Water Wks 5s 1953_J&J| 102 wooo 
nv deb 1979 _... J&J 2 ee ee CE | ae reel &J| 103 .-..||/Sauda Falls Oe Lta— 
oD RT Service Oo of Oklahoms— let s f 5e 1955 eer A______ A&O} 10834} 109% ! 
Peoria Water Works lst mege 6a 1961 eg 0... -- &B| 99% ....||/Savannahb Elec & Power 
lst consol 4s 1948....-- M& 8534) ----|| First mtge 5s 1957 ser D-_M&N| 100 100%|| let & ref 734s 1941 ser A__A&O} 100 102 
Prior lien 58 1948........ M&N/ 103%| ----|] Public Service Elec & Gas ist & ref fs 1945 ser B___A& 95 f 
Ist con 5s 1948. ..------ 85>4)  --=-/| let & ref 4448 1967___.-- J&D 10834|| 1st & ref 4s 1947 ser D___Q-Jan| 73 aeitte 
st & ref Se 1950 ........ F&A; 90 9 lst & ref 4s 1970_....- Faa| 107%} 108 Savannah Elec Oc Seg” -J&J| 95 sie 
ture 48 1950....----.-- 56 ----i] 196 ref 4s 1671 .._.._..... A&O| 10714] 10734||/Sayre (Pa) Elec 5e 194 A& 102 eal : 
P phia Com Public Service 8 Oorp— Schenectady Ry ist 5s 1948_.__. ae ---= 
Secured gold 58 foe7..----J&D 84 8434]|_ Deb 5s series A 1949....3&3) 85 86 al Ky & Pr ist 68°43_J&D/} _ 42 seco 
Alleg & Per 5 1985.A&0| 9834) 100 Public nso! Scranton Elec 58 ‘37 ept ‘12_J&J| 107 | 108 
Street 5a 1958-- 21 ----|| Ist M 50 1948_____-..- Mas} 45 46 Gas & 
Duquesne Lt lst M44s'67A&0/ 10934) 110 conv 938....M&S 5% 6%i|_ 1st 4 SSS 100%} 100% 
lst M 4}e 1957.----- M&s} 112 112%4|| 1st col tr conv 6348 1948.-A&O| 61 62 ton-Spg Brook Water Serv— | 
lst 58 °30.-J&s|f 80 Pere Sound Power & Light— lst & 1967 ser A.. F&A; 85 854 
Morn’side El St Ry 58°35 A&O; 95 98 st & ref 5s 1949__.___ zaD}| 6634) 67344}|_ 5s, 1961......20 22k 85 87 f 
Pitted Rys 5s 1958 SSP SS 64 =---|| let &ref5e1950serO_....M&N| 64 65 ||Scranten Ky—Ist 58 New '22_Jauil\f 48 eae 
ad Ave Tr ist 58 1934.. -J& 30 35 Ist & ref 4348 1950 ser D.J&D} 59 60 ||Scranton Transit ser 5sA 1959...) 54 56 
So Trac lst & coll tr 5s 50 420 21}4| ----||Quebec Power Oo— 4s series B 1959 _.........__- 48 51 
ct 1997 ctfe__J 23 25 lst M & coll tre f 581968 J&D} 10334) 10434|}_ Income3s 1959 __- f 19 22 
Ww con 5s ‘88.3 25 28 | ||Queensboro Gas & El Ss ‘52_J&J| 115 ----||9eran Trac ist Ge g 1932...M&N|J 65 cece 
Phila Elect ist 58 1966_..-- A&O}| 1134} 113%|| Ref Se 1955 .-....._.. dhe 105 106 }4||Seattle-Everett 
at (| pRgERcaneme _A 107 108 Ref 4}48 1958........ ..Ma&s| 10534} _.._|| Ist M @ Se 1939 opt 1914._Mas| 69 72 
at lien & ref m 44s 1967 M& 108%} 109 Conv g deb 5s 52eer A-A&O|K 94 _...|| Seattle Lighting Co— 
lst & ref 4s 1971__.------ J&A} 107 107 4||Railway & t Securities— Ist 56 1944... Mes\f 92 pa 
e el Power Oo— Sink fund 5s ser 8" ’°51_M&N| 90 ....|| Bef 58 1949 opt 1914. .-4&0 { 37 i, 38 
lst mtge 5s 1972..--- Faas} 10934} 110 Sink fund 5s ser “‘9"°'52-M&N| 90 -7""|]_ Debs f 6s 1936... __ “Faall 5 6 ' 
Poila & ord 8t Ry— Sink fund ser ‘10’ '53.M&N| ,90 ..--|| Second Ave Trac—See Phila (‘e— 
let 58 1955.-----.------ 344} 37 ||Rapid Transit St Ry 581941_A&0} 10234] --.-||Sedalia(Mo)Wat 5}<8 1947_F&A| 28 ‘as 
Pailadelphia Rapid Transit— blic Gas 6s A 1945....J&D/f 43 _...||/Sna Water & Power Uo— 
Coll tr g 58 1957 optef..F&a| 380 82 cates of esd tse J 42K) 434]| 1etM cole! 4148 '678erA AXO 98%| 98% 
Sf guar 5s 62 opt '17.---M&s 79%) 80% Rhine-Rubr Wat Calon} 36 Ist col tr 4349 88 vor. B--M&N| 98%) 99 ! 
oe ere 6s 1944.......-- 80 82 Wostohetie fa Pr (Germ'y) 1gt coll tr 434s ser D'70__A&O} 98? 8 
Darby Media st R Mtge g 7s 1950__....... { 38%) 4234 |)/Shebeygan Elec—See Kast Wis E}/e¢ Co. 
lst 48 '36 opt 16 gu__J 25 27 m 8s 1952....-_- M&N\f 38 41 ||Shenango Val Water 5s 1956A& 9844} 100% 
Hest Mantua & Me '39) 64 69 Con m 6s 1953 _....2 2. FaeAlf 38 sosn a Elec Pow (Japea)— 
Market Street Cons 68 1955 __._..__..__ AZO|S 38 40 ist sink fund 648 1952.._JapD}. 81 821% 
lst g gu 4s 1955__....- MA 94 95 7% sec. notes 1936 __-__- T&A\sS 40 45 Rys lst 5s, '35-44_J&J\f 10 20 
alo D— Richland Publie Serica— Sierra Power Co— 
Elec & Peo 4s tr ctfe"45-A&O} 1414) 16 ist & ref 56 1937. ._-__.. A&O} 101 102 lst & ref 58 1960 ser A-..M&S| 9934) ---- | 
. n Richmond (Ind) W W Sierra & San Francisce Pewer— 
PP Ry tr ctfs 48°43 _F&Alf 25 30 nist M 295 ae REZ N| 101% tte ia 5S H+ 4 opt - 55----F, A| 108% 10934 
Phila su coll te @ 48 1952_.....- J&s| 92 95 '/Silesian Elec ef6%e 46FaA lf 34%) 36% : 
let & ref 448 1957..-.-. M&N, 108% ----|,Rio de Janeiro Tram Lt & P— Sioux City Gas & Elec 
Phila Sub Water ist g 58 1935_........._. Ja.| 107 --..|| 1st 68 1947 ser A__.._. | Mas} 9544) 97% 
Ist M 5e 1955---------- 10534} 106 fo Grande V. ist 6s 1949 Sahat &A) 99 97 
let M 5e 1969.....-....A ° 106 ----|| 1st M 7s 1937 ser A______ vo} 38 40 lst 25-yr 5 1950 ser O_F&A 9144] 93 
lst M 438 1967-..----- M&N} 104 | 1 Riversid Qorp ist M Se 1960... J&i| 387 ---- | 
let M4 (Sattar 105 ----||Roanoke G-L 5s 1951... _F& 80 82 ||Sioux One Ge i95i----3a3) 76 soon 
Phile & Western R 1960..J&Jif 12 14 Roanoke Ry & 953..F&A| 99 ....||Snow Mt Wat & Pr 58 1937__J3&J| .99% ieee 
Hydro-if} Co (ieaiy)-— Roanoke W W 5e 1950... J&J| 78%| 793;||Somerset Lighting 5e 1939-.¥&A| 106°] "22: | 
Ist & refs f 634s 1960 67 69 ||Rochester ‘‘entral Power Oor Somerset Un & Middlesex - 
Piedmont & N 1st 6e1954_J¢J| 95 ----|| Deb g 5e 1953_....._.._. &Si\f 32%] 33 Mtge g 48 Dec 1 1943__.Jab| 102 es 
Pinellas Wat Co 5348 1959.-M&S| 88 91 ||Rochester Gas & Elec Corp South sol Water— 
Pitts & Ades Tee ist 68 °49J& 108 110 Gen M 5s 1048 series ©. Baas 108i 1083 i oe 1950..........M&@N| 703s] 73 
Pittsburgh ‘ Gen mtge s 1977 ser D_ _-..||80u' Oarolina 
Prvteburgh ban Water 5s series E 1962.......... M&sj| 108%/| 109 ist lien & ref Se 1957 ...Ja:|, 84 86 ; 
lst 1 6, rot bs 1958 a ; 190 101 Rochester. & Lake Ontario 101 nae — fn Pye $48 1943_..J&J = 37 
942....- ---- ai a ee Seu b Sery 
Plainfield-Un Wat 5a A "9 Mam 10734) _----||Roch Ry & Lt 6s ‘54 opt_...J&J|k 11334; -...|/Seu jiveburgh Ww. 
G & El lst 5s -.. | 102 105 Roch Ry cons 5s « 1930..A&0|f 15 19 st lien & fel ser A483 10444] 105% 
Pomerania Elec. 68 1953. .-M&N/| fk 35 ---- 24 5e g 1933 ctf dep....J&D\f _5 8 lien & ref ser B_J&J| 104 ---- 
Portiand(Me) Gas L 5s A°50 A&O| 10234) ----||/ Rochester & Syracuse KR— ist M 68 1955.......___ &A| 103 === 
Portland General Elec lst M conv 5s ctfs 1957_M&Nif 1 3 ||8o Texas Gas 6368 1088 A..Mas| 100%) 101% 
lst & ref 4\%= 1960_...-- M&S| 56%%| 5634'|Rochester Telep Corp— Southeast P&L 68 -M& 81%! 82 
ted1960_.......-.--.. yee 5634) 1st & ref 5s 1 ser B_._..A&O, 107 108 | Southeastern Gas & W 
Ss ' Se aaeeeeaeee J&J-| 101 10134|]_ 1st & ref 44s 1953 ser O. J&J| 10334} 10434}| Ist Mem 6s 1944__..._..._. &D} 37 39 
Pertland 1 (Ore) Gas & Ooke— Rockford Elec Co Ist 58 °39.M&8| 103 _...{|_ 1st lien 6s x-w 1941______ J&D| 71 73 
let & ref g 58 40 o 120. -3&3 72 ..--|| Rockland t & Pow— Seuthern Bell Telep & Teleg- 
lst I’n & gen 48 1940....J&J| 75 7 lst M Se 1938........-. M&N 107 34 110 let of g 5e 1941 opt 1916__Ja.| 108's| 109% , 
Pertland (Me) R 318 1051_J&g 62 64 lst ref 444s 1958 ser A__.M&N/| 1074} -.-..||Seu B’vard—See Ave Ry 
lst ] & cop m 5s ---M& 79 Rome (Ga by & L 58 °46.._A&0} 99 -...||Seuthern Oalifornia Edisea— 
Rican Power 66 1950.M&N; 89 91 ||Rome } - Elec Lt & P— Gen g 5e Nev 1939 ept____sa 08 109 . 
fers he aee se pias] 8° Bi Wmake atte ae a —aeR| S03 | <2--|) Hetunding oe igee' ages) 1918] 190 
_—— 6 —-— --8 e+e e 
Postal "Teleg & Gable es ra] 45%| 46% Rumford Polls Fow 4s 945_A&O0 s3--|  aaiz ao efunding 5s 1954._ - SS 10744; 108 
Potomac Oo— Gen s May 948... ther Oor 
jet mige Se 1956 ser B_..M 104 104 }4|| Rutland Ry Lt & P 1st 5e°46-M&s/ 103 5 Collateral trust 5e 1937 oMam 102%4} 10334 
st M “ts 1961 series F..A&O} 10114] 102 |iSafe Harbor Water Pow. Oo— 
Polomac El Pow— lst of 4s 1979....J&D}. 108%{|  _._. ios & cot 548 1962 ser B-.M& 198 34 oo 
Cons M £ 6s 1936 --J&J/k 10434] 105}4|/8t Olair County it) Gee .r ist & ref 681957 .......- M&B8|k 106 dine 
Gen lien & ref 68 1953...-A&0;} 109 111 lst come gusr 959....M&s} ----| 104 & ret tise 1961 -2---- M&S} 103 103 
Po ver of — 8t Joseph lst 58 1987..J&J| 83 .-..||Sew st M 5e 1947| 109 ones 
‘Jonv deb 4s 1959 fer B-M&8/ 88 89 ||8t Joseph Ry, Lt Heat & Power— Seu Pr Oe Lea— 
06 TOR. 8 PEE cd iinamaccsseos 96 97 let g 5s ov il 1987 iene M& 9934] 99%/||_ let M Se 1955 ser A... __ A&O| 105%| 105% 
Power of N Y— lst cof bel Se eae J 84 Southern Oities Pub Serv . 
pe fy s 1947.....- M&N;| 88 90 ae ay ater 5s 1 har--hen 1026 ----H|, Vent Gah & f iia” G Nif 22 meree 
Goll tr be 1948 with warr-M&N 66 70 ||St Louis Co (Mo) Wa ist lien & col] 58 1958....A&0} 293s} 30% ; 
Power Secur col) tr 68 -J&Dik 80 ue lst M 5s 1945 ser A....J&D 1 5 f deb Ge 1958 ser A____. eas il ence : 
Previdence Gas4sserB 1963 F&A; 106 107}4||__ 1st M 58 1945 ser B___._- J&D} 104%] 1 Seuthern Oclerade Pewer Co— ; 
Prussian Elec 68 1954-..--- Al fk 414% .---|/8¢ Louis Public Service— st g 6s 1947 series A______ Jas} 92%} 92% : 
Pablic Elec L Oo & (St Albans ye Conv 6% notes ext to '34..J&J|f -....)| 15 |/Southern Counties Gas (Calif)— : 
let 50 1956 ......-.... A& 96 | 100 8t Loule Springf & Peoria R lst 8 1968......... &N| 102%} 102% : 
of Colorado— ist & ref gu g 5839 opt..J&D| 65 66% 
& ref 6s 1 cories A--M&s 10034] 102 |/8t Paul Clty Twin City.|R T. 1 § 1935 ex-warr....M&N/| 101 aiikis 
tee x ref Oonerien © 1961. MAN] 10035] 16030 "Gen geld be 1044 mae| 106% sonthann Chee Oe 0-80 101%] ---- ' 
Wem Ge 1048....... MAN] 90 1 Gen & ref 6s 1959_._--__-. &3| 107 pana: M ef 634s 1939 ser A_M&S| 97 98 
Pub Ser of Indiana 6s 1952-F&A 76% ah = Sp 7 Ne Oar ° Pub 8 ervice. South ind @ & H B48 *67..A&O|k 107% wd ‘ 
Public Service — Vv w thern 

Trust certs 6% perpet---MaN| 1193s] 121 ||Gele River Val Water Users a Tete f Ge 1044 with ware.J&J| 84%| 8454 

Oamden 8ub 5s 1946..JaJ| 93 recaiee 1938-1943......... oe 82 Without privilege......._. 

Consolidated Traction— paige 80 82 South N gE let 5e 1948_J&D} 120 122 

Extended 58 1938....J&D/ 381 84 Stewart Mt Pow 5348 °57.A&0/| 80 6 5e 1970_.....-22 2. &D| 114 116 

Elis riatot & Cons Jersey K =e An elep 1 60 1058 F&A 38 ee to Onto J r 1955-;--=--3&D 1 514 ass 
Dec 950-. ee2ece San - eeece 8 eeaeee ~-+to 
Eliz & tan Riv 58'54.M&N| 67 asad Pu Sou Pub 0 ia 043227 3a 05 106 
beth & ‘rent 5s '6z.A&0 BB ----|| 186 ref 68 1952 A....J&s| 10644] 107||Seuthern 
J O Hob & Pat 4s 1949... &N ----||_ let & ref 58 1958 pene & _...||Southern United Gas Co— 
Nor Jer St Ry 4s 1948..M&N/ 100 ....|/9aD Antonio Tr lst 5e "49...M& 95 8 lst Hien 937 with Axolf 12 14 
Or ee 3&D| 783 sD ie be 1939 1 107%4||geuthern Wise Pow Seh068 A&G) 99351 1003 
SO GS Aes ccocesceesea ‘edveiue at ine ern w e 
Gs 14 ext 5% to '44_A&O] 60 Us Bes Hee R080 10434| 10534||Southwestern Assoc Telep Go | 16") “ip 
= eee ij ow 
pan. Term Se bE Dk 107345} ----]] 1st& weal 1947-_--M&8 104 105 let M 5s 1961-....... ~--A&O|k 69 ‘ie 
Riverside Trac 5s --J&D} 92 ~---|| Ist & ref 54s ser D 1960.M&S/ 106 107 4||Seuthwestern Beil Telep— 
Be Jersey Gas El & let & ref M 5e 1 ser A.P&A| 110%} 110% 
Guar g 5e Mar 1 1953..Ma8s} 113 AG ee Southwestern Gas & Oo— 
jst 5s 1957 ser A....J&J| 99 99 
M be 1957 ser B..__.M&N| 99 99 
lst 6s series C 1961....M & Ni 103%4/ 1 























’ . J This price accrued interest. "— Last sale. © Nominal. s Sale price. *Negotiability impaired by maturity. 








Mar., 1935] 
NOTICE.—AIll bond prices are “and interest” 


PUBLIC UTILITY BONDS 


except where marked “f’” and income and defaulted bonds 
for the closing day of the month preceding the date of issue. 





Quotations for all securities are as near as possible 






















































































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds Bid. | Ask, 
estern Light & Pow Oo— tw tates Gas & Hiectric— Wash Ry & El g 48 1951 ...J&DIk 103% ss in 
nat on 5s 1957 ser A__..-- F&A|' 84%! 85 ist é ref Se Oct 1953 . -A&O} 103%); ___- snacost & Pot fe 1949.. A&M] 79 pie 
let M > 1957 ser B___--- F&A| 79 81 tet | & ref 540 1945 Ser A._M&S| 10414) 105% ‘ity & Sub Se 21948 F&A; 79 chelate 
western Na Oo— *yrol Hydro-Elec Pow Oe— ashington & Suburban 
Ist sf 68 1945.. .....--M&N| 72 73%|| let Me f 7e 1955....-M&Mif 90 96 Coll trust 5}4e 1941...... Mas} 68 69% 
Southwestern Power & ‘ht— Guar « f 7e 1952-. -.. -F&Alf 88% -.--|| Washington Water Power Oo— 
g 68 _.--M&S| 53 5314|| 'iigawa Elec Power (Japan)— Ist ref 58 1939 op_...---. J&J| 10734) 109 
Sou estern Public Co— tet M ef 7e 194 &815 88% 90 lst & gen Se 1960......_.. J&Jj 10134] 102 
let M of 68 1945 ser A....J&J| 90 91 || Onion Bl Lt & Pow Co of St L— aterbury Gas Light Oo— 
Southwestern States Telep Co-— Gen 5s series A 1954...--- J&D) 107%| ----|| _ 1st mtge 444s 1958. ____- M&N; 108 109 
lst M 60 1948..........M&S| 37 38 Gen! mtge 5s 1967 ser B-_F&a| 107 ----|| Waterloo Ced Falls & No Ry— 

Seuthwest G: 5s 1957..-.---- A&O;} 108%} 108%|| !st Mefe5e19400p ‘15 -Jas|/f 1% 2 
let tm 4 Ka ‘37 -~M&Nif 28%} 29 Gen 4s 1957-.-.----- M&N 107 {¢ AB Gia Certificates of dapnait ‘Bass 2 
Southwest Telep 6s B 1947-M&S/ 3734] 3814|| Onion Elec L & Pow of [llinois— Water Service Cos 5s '42..M&S| 67 ace 

6s Myes ad aba J&D| 37 38% ist g 548 1954 serA __-.-- &J} 106 106 }4|| Wacert' n L&aP—see No N i vol. 
Conv deb ser A 1932.--..- J&DiF 2 ---.||Ualon & R—See N W “lev Waukesha Gas & Electric Co— 
Brk Wat let *66-A&u| 106%| 107° ~||UnionPubServ(Minn)5sA’58J&D| 8814) --...|| Ist 58 1959. _. | __.__ 3&3} 101 Se iis 
Mo) Gas & Elec Oo Union Ry— Third Ave Ry Wayne United Gas 648 '44.J&D|f 40 sone 
mtge 5e 1 A ..J&D/} 9834; 99%/|/Union Trac—See Phila R T Westchester Kiec—See 30 av Ky. 
S} efi erminal Ry 7s 1942.|; 45 ...-|| Union W Service Westchester Lt ist g 58°50 J&D} 11834) 119% 
Gas & Elec ef Delaware Hirst en 54s 1951 ser A-M&N 941% 96 West End St Ry—See Boston E) 
@ notes 935 wo sewnoin A&O| 39 3934||Unién Water Wks West End Trac—See Phila 
ture 6s 1951 -..---- F&Al 34%) 35 lst lien 5448 1942..-.- M&S 15\f 9%4| -.-..|;}West Kootenay Pow 5s Mar1°56_| 107 107 
ture i ies JaD 31 3234||C ait Elec Co of N J 48 '49..J&D/} 110 _---}| West Penniélec. deb 5s 2030. A&O 72% 73 
6% conv notes 1935------ A&O| 38 39 34 ||Oaited Blec Rys (Providence)— West Penn Power— 
Sta: wer & L Gen ref M 5s Jan 195iserA...| 68 ----|| 1st M 5s ‘46 op ‘21 ser A-M&s| 110 112 
Deb g 6s 1957.. -.--..--F&4 28% 29% Gen ref M 4s Jan 1951 ser B - 56 emi ist M 5s 1963 series E_....M&S} 117 ingot 
Standard Pu Corp United Elec Serv (Italy)— lst M 58 1956 series G___J&D| 109 110 
1st lien 6s series A1948...F&A! 43 46 Extl let sf 7s 1956 ser A-_J&D lst M 4s 1961 ser H___--- J&JI}| 108 pea 
lst lien 6s 1948 ser B...-. J&Di 43 45 Without warrante --...-.-. k 70 ----|| West Penn Tr ist 5s 1960_.J&1| 8544] 86% 
Standard Telephone Co— Cnited [lum Oo New Haven—. West Texas Utilities Co— 
lst | col tr 5s ‘43 eer A-M&NIf 24 25 lst 48 Feb 1 1940..-...-. Faa| 10644) 107% lst M 58 1957 ser A____ A&O 73 74 
Conv deb 6s 1938....--- M&Nir 2 United t & Power West Virginia Gas Co— 
Stettin Pup Util 7s 1946... -A&O/f 34 -...|} Deb & M40 1974... 4i6 29 30 lst s f 634837 with war.J&D| 9234) 94 
Stewart Mt Salt Riv Vall lst 1 & consol 5448 1959..A&0|} 86 86 %|| West Va-O ver Bridge— 
Sabur Gas Deh ¢ 68 1975_. --. - - 284%| 29%|| let M 6s 1952 3&3 g8% sii 
let ef g 5s Apr 1 ‘52 op ‘07 111 112 1st lien & cons 74s 1937..A&0} 101 ....|| West Virginia Water 5sA’51 F&A} 93 95% 
Lt& 68 1938. F&A} 109% --..|| United Lt&Rys‘Me)6s A "52 A-O 92% 924|| Western 
nae beng pe M&s| 98% Us tek mntaaas biewaaBeAl 21 | Siscllewecten OY Gemies be"Ga-pa ioe’) 108% 
 sxeicaiip ainibesal _._.|/Un e 3’ "46_ ---- 
st M 44s 1970-.----.--- M&S} 98 98 {|| Ualted Power & NU ¢ — Western N Y W: a 
st 1961....--;-.--J&D k 105% is Gee lst 6e series A 1944_.....- 103%} 164% lst M 5348 1950_._._.__ N 96 98 
Bw Wi 5s '52..A&0 89 anal let mtge 1947 ser B.._F&A 99 101 lst M 58 1951-......... M&N 93 aie 
Syracuse Uas g 68 1946 -_-.- J&J} 113 --..|| United Pu Service lst 5s series B 1950___._. J&az| 93 wiki 
Syracuse Ligh Seg 1951-J&D;| 118 Bape Ooll tr 66 1 ger A_.... Axo|*f 1 Conv deb 6s 1935______ M&N minis 
ist & ref $y 1954...... rx 108 --..|| 638 1933 Warr_..... A&O}|* % 1 || Western Pow (Can) 56 1949..J&J| 105 106 
series Hf cwswesoe 107 % .-..|| United Pub Util 6s 1947 A._A&O 42 43 western P L & Telep— 
Gyrac Rap Tr ist g 5e 1946-M&Sif 6 1st lien 534s 1947 ser B__._.A&O|S 40 42 Ist 1 col) 6e 1948 ser A____ F&A 20 22 
2d m De Be 18a0 ~ -----S&I/f 1% ist lien 6s 1947 ser O.._.- A&O|S 42 43 1st lien 6s series B 1950___ 20 22 
r= Bridge— Onit Ryo & Elec (Baltimore) 2-yr 6% notes Feb 15 '33_F&A Season 1% 
1952_ J&D, 99% 2 a4 ist conso 1949.____ Marif 14 15 || wes olic Service 
2. ES 7s 1952....-.- J&D 89 ee sins ist con M 9.......Masif 14 15 Ist & ref 544s 1980. ____F&A 79 81 
Taiwan El Pow s f 5348 1971-J&J| 78 804|| L[ncome g 4s 1949 op '29--J&Dif % 1_ || Western States Util6ésA‘45.A&0| 35 ---- 
Telephone Bond & Share Oo— Inc fu 1986_---3J&D|f 4 14||W United 
5s 1958.....------- J&D| 64%) 55%/|| Balt Sparrows Pt & Ooll tr s f 6340 1955...._ J&D| 74 76% 
eee 1953, sciihinapels Seer N} 60 64 Heinore Teese cae " - vie 5 4 1955 Sor ane SD 1004} 100 
Eastern Kiec Co— No Balt Div ist 58 "42--3& DU 14 1634||__ 1st 56 series B 1957_-.___M&s| 94 oe 
lst M Se 1943... . ...-F&A| 79 _...|| Cent Ry ext and imp 5-932 Wess Un Teieg coli tr Sa 1 &J 191% 102 
Power— Extended to 1934 at6% 14. 16 & REM 4}49¢°50..M4&N| 86 | 
let & ref 68 1947 ser A..-J8D 984) 985%)| Lake Ro Ei Ist 5s 423...M&8if 14 16 6340 Aug 1 1936_..._____ Pasa; 101 101 
let & ref 58 1956-...-.---- &D 92 _._.|| Uniced Railways of Havana— \ year @ fs 19F1_ 5°-°-fie 89% 91 
Tenn Pow gu 58 1962 opt-._M&N| 90%} 93 Eq iiss Feb 15 1936 __. F&A 15|)f 20 wae year 5s Mar 1 1960__ _M& 87 87 
Tennessee Public Service— United of St Louis— Mut Un6e ext at 5%to'41.M&N| 10534) 107 
Ist & ref 56 1970.... ..-A&O} 80 82 Gen ¢ July 1 1934__._- J&I|*f 28 _._.|}| Western Utilities 
Terni Elec 6 1953.F&A 70% Saal Olty b Pub Serv fe'R4 J&1 28 30% Ist coll tr sf 5s ..-J&D 70 73 
Terre ute Traction _ ibe- nited T 66 A 1 akc 36 -<<-=- 6% notes 1937 sO RE *  * 40 --<. 
lst pated €,°9,} 954 ---- M&Nn 89 91 United Tal rel} Al N cas oece Vesemhelin, Orient ee etcst 93 9444 
Terre Ha Corp— ser B 1953-_.... ---.|| Westphalia 
lst M 68 1949 ser A...... J&V} 103%%| 10514|| Ousted Traction (Ainaay)— lst M ss 1953_...-..._. S394} 42 
let M 5e 495s ser B a etek F&A/ 101 aabnia Con g 4348 agewsocedeD 2% 5 wha Oo Ry&Lt 50 '35.M&N} 100 inines 
Texarkana W ist 5s S8.-- se 9414 --..|| Albany 7 M 566 °'30_J&J\f 30 ----|| Wheeling (W Va) Electric 
Pere Giese ny be lta. -dasly 2 | 37"l|_erog Oley Ree gz i6ad TARO 3 | ~S7"llwhtte Line Be Roe es gad | 804] =27 
= BeiOC 27 OS £08 cn ew = ence 
Tex Tree lst 6s 1937 opt._JaJiy 1 2%|| Uait Fr b) Wichita Water 6e 1 oe kA] 104%) 10514 
lst mtge be 1000 J&a3| 94%| 95% Loney G & E 581941_._M&8} 95 aoa ie M BD ieee. ont aides a Faa 10} Ginn 
Texas Gas Util. 6s 1945...--A&Olf 16%) _..-|] Sf M 40 57 Water Oo-—~ aS 
Texas-Louisiana Power Co— Utah G 78 _...|| lstm Aug 1952 ser A__ 99 99 
lst Ge 1946 series A....... J&Jif 40 42 ||Utah Lt & Tr ist 82 8214 Winnipes Ei let ref be 85 3&3) 99 99 
lst 548 1960 aoe 40% 42 Utah Po Ref 6s 1954__._._ ___ A&O 61% 63 
8 {deb 6s ser A 1942 _..M&S 1% 2% Veb 68 M 65 67 Wisconsin Electric 
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tg oot Seah fow~-<tY 16a" ie 6% referred. ...---77777777~ 10 | 10577 West Phila Puss—Ses Phils & T. 4 35 37 
bags oF  echapesnbeteletatronn y 168 21 y bl a ~---}] West Texas Utilities $6 pref. {1 20 125 
Sawa Tracticn ..........-- G@eic Louis pet Uviwen.o---- aS. 
fe & atlantis Fei Gub----30!" 15 | 1Saclst Louie Pup morgen nsoen(t)] 10g]... tiny ORR 1 ai | 
"Sees ccomared (6%) .~---~- ° q30 73 7% Proferred........-.---<1) O34 10° % preferred... .... 7%ptl 45 48 
"treat preferred on ay 1 21 21 ee re o.--.--- 80 100% Wiecohain Pup Ocerp BM tdi sin 46 
Peprefarred (8Ohcwereseeeaa nth] | 72% San Joaquia Li Power 92)61| wincors Om Weccrea 00] 3434) 119 
Pacific Pow Sa 7% pref_-100 40 42 ii Bihar eredere. ~=------100) +4 357° Yerk (Pa) ve 9 
Gomaune. pon-voting erenne ( 73 gi Savannah EI & Pew 6% pref.100} 28 
lst preferred .-..... grease ¥ | 
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1 Witnout par value & Last sale. 3} London. n Nonainal Canadian price 


* Sale price. z Ex-dividend. 








Under the heading ‘‘Industrial and Miscellaneous Securities” 
under che previous two headings, namely “Railroads” and “Public Utilities.”’ 


put 








‘Textile Manufacturing,” 











we include all issues which do not appear 
In the case of stocks, however, we 


“Insurance,” “Mining,"’ “Real Estate and Land,” “Title Guarantee and Safe 
Deposit Companies” under separate heads, ‘then follow with the rest of the “Industrial and Miscellaneous.” 
NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Bonds. Bid. | Ask. Bonds. | Bid. | Ask. Bonds Bid. | Ask. 
D aN Borden Mills Ist sf 6s— Ouba Cane Producwe— 

mISOE PUEAEOUS B SRDS. Ext at 6% % to 1934___... F&A 95% eoes Deb fs 1950 _ : *f $ % 
Abbotts Dairies deb 6s ious M&8s 103%) 106 Boston Sand & Gravel 7s 1934---- <== ----|/Cuban Amer Sugar ‘8s 1936_M&S; 100%, 101% 
Abitibi Pow & Paper— i Boston ferm Ov 6% 1447. Paal 100 nema tie Tobacco 5s 1944_._.J& 45 47 

ist M 5s 1953 ser A__-_--. J&D|*f 384) 39% || Boston 4s 1941..._A&0}_ 101 ---|/Oudahy Pack s ta 58 1086. Jap 104 105 

Certificates of deposit _...-- f 34 36 [Botans  ousel Millsfs,- %4 au: f* 9%] 10%]] Sink fund deh g 5}<¢e 1937 A&O} 103 10334 

Abraaam « straus tuc— Certifica a. Eos deposit SE RE 8 1034]|De Bardeleben Ova! «‘orp— 

Deb 56 1943 with warr--a®&O/} 10444] 105 {| Bridgeport B lst_mtge 6s 1953 Javi|s 9 11 
Acadia Sugar 6s 1946-- ----- J 103 104 Conv deb ue 1939 ___.1@D}] 10434 is ik Certificates of deposit......|f 9 1l 
Acme Steel Goods 19 -M&S8} 105 wsee ariten Amer Oil 5s 1945- ---M&s 104%4| 105%4||Deep Rock Oil 78 1937____- M&sif 37 39 
Adams Exp coll tr g 48 ‘'48.Marj 89 90 aay A is VEY i¥40. Aes. 50 51 |/Venver tin StKYds oe ivan 2a4| 102 ages 

Coll  g 48 1947...-.-.-J&D} 87%} 8834 » igt 5\4s 1950 ser B__ __-. Masi; 49 50 ‘Times serial Os 1035.M aR 99 ---- 
Advance & Paper 68'52.J&Dif 65} 69 |iBudd (E G) Mite a 6s 1938.27 F&A 65 68 serial 6s 1936 to 1943...M&S| 87 ene 

0 Gb FOOL akake ~dtere 49%} 51% Burmeister & Walp (Oopenhagen Deutsche Bank (Heriin) — 

Alabama By-Frod 68 1955..3&J| 40 ee '5-yr.< * axtl Ae 1940 J&IIS 50 ..--]} 6% notes (Am part ctfs:_.VUas 

Alabama Mills ist 6498 486A A&: |f 15 20 |/Burns & Co 5s June 1 1948....|. 404! 4134|| Stamped (Mar '33 coup on) ‘35|f 63)4| 66 

Alpeny fet Wrapping Bush Term ist 48 ivo2_---- BGAN, s25« 82 Deutsche Rentenbank - 
ist M col) tr 60 1948_... A**| 49}6! 50 Jons g 5s Jan 1965______- Jif 79 82 Farm ba of G2 Gos 15°60 A&O1E 42 

Alberta Pacific Grain 68,1946 J&J}_ 90 92 ||Bush Term Bldgs tat % "AN 4% 41 4234|| Dodge Bros d Go Loa _...M&N 108 106% 

ma Steel let 5s 1962-- --Awulf 12 15 Butler Brothers 5s 1936..__._.F&A 99 100 Mfg ist ot 1942 Ps 10 --- 
d Packers deb 6s 1939._J&d}f 31 ey, BE: Maree. agbee F&A} 100 101 (Jac) Pack lst 6s 42_M& 100 101% 
let M & coll tr $e 1939__..J&Idf 31 ----|| Butterick Pub ome: 1936.._M&S 13 16 Vominion Oanners ist 68 “40 O 108 36 adwe 

Allis-Chalmers ua Oe By-Products Coke a a Domin Ooal 58 1940 2... &N}| 102%, 104 
Deb gold 5s 1937-----. -Man; 101 10134|| ‘ist M Onlifornte Packs” Sor ser A Ma&aN| 83%! 84%||Mominion Tar & Unemical Co— 

Alpine Montan Stce} Corp— Deb 8 f fe 1949 ser A... _J&1 2 99 100 

sf 7e 1955..--.--+ Marif 91 wis Cons deb 940.. ee oes 104 104% es B 1949._.__._._J&3| 99 100 
Aluminum Co debs 5s 1952. Mae 10634] 106%! Oalif Pet Fy Py s 1938 _...M&N} 103 103 Dominion Tex+ie Ge 1940__ M&S} 106 heinhinn 
Aluminum Ltd sf debt fs ‘48 1&3 99 99% Conv a f deb 1939 FaAa 1086 102%4 lst 4s series A 1955__.__M&S 99% Sis 

648 1936-_M&8!if 5%) __-_ ey 8 7s ctfs 1942....|f 3% 5% uiacuus raper— 
Phos “F&A| 100 a Biscuit 64a 1 1946..M&N|s 21 -27\| etc f 5360 1048 ser A____#aal/ 14934 903 
Sugar Canada Bread 6s 1941_._-- F& 103 10444||Monner eel 7e 1942______- J&I Bi 
anes x f a ise dp «a -4&*| 103 105 ||Can Cement Ist 540 | 1937 ‘M&N| 102% 10333 Driver Harris Co— 
“as Oanada SS L deb *43_.F&A1E| 98 99 lst m cine fond & Bo eT Sey shes 

“Bee erg cor A wit war_Faais 43 48 Ist & gen m &s 1941) ser A A& 4444| 45\4||Eastern Oo Led Ge J&3| 89 | 

nent t warrapts..__.-_.-. i 43 48 Canners Ltd 6s 1950__.| 10544 107 ||Kastern Cuba Su eet asi*s 8% 8% 
werecesccccecec= 43 48 Onuau ¢ ofe tur om att axe 99 46 ....|/Eastern Dairies 6s Bang 1 1949_. 884 -<-- 

PR Bn Beet Sugar Co— Canadian Copper Ref. 6s May"45} 106 | 107 |/Kasterp steci 68 ivi ctfe..fa&A\S ---- - 

to Feb 1940.-...-- 10034] 10234 |Qunadian Ooswwons 68 1940. _J&J3z| 10646 = ____||Hlk Horn Coal ist 6348 193) 38D 23 26 

Amer Chain 5-yr 6s 1938...-A&O} 10134) = __-_ pn Internat Paper— 7% notes 1931...--.-._. & olf 6 8% 

1942....F&A} 72 _...|| Ist M 6s 1949___________ Jas) 74 | 75 Empire Lumber 6s 1945_._._.___ a 7 

Amer Oyanumid deb 6s 1942-A&('' 101)4] 103 |lOanadian Nat 8 tmpire Ull & Kefy Oo— 

Amer Te. Co deb 58 1953.--J&D| 83 8354] 25-yr guar Se 1955..... Mas; 117% Sse Ist & col tr 54s 1942 _ awol 60% 61 

Amer! G Cnees One (Canadian Vickers 6s Aug 1 1947 7342 7434||Ernesto Breda 7s 1954___.__ Faa| 76% 78 
Dear ¢ a 5 ge 19 1949 ee M&N' 106%4| 106% |Capital Administration Corp European M & Invest— 

Ame | eb 5s series A 1953_... J& 95% _...| 1st17%sl ser A__..M&Nif 62 wits 
Cenv. he 1949 . Jad 884 8834 ids M & P 56 1953.J&J| 111%s} 112% lst 1 744s 1966 ser B___._. F&A! 62 | ---- 

am Mach & Fay 8 f 6 1930 BX») 102%! 10254 ||Oouteal Steel ist Ss 1941..M&N) ----| 114%!) let! 78 1967 ser O_____ __ M&s)"fkK53%>  -.-- 

Americar Meter 66 1946. - - in 95 nA p-teed Prod 5) , Inc Ist 78 1937. M&N| 74 eRe 

Amevicar Piano fs 1 1935...M 65. 67 Deben e f 5s 1948. __- _Mas! 7044] 71%/|#abrics Finishing Cor 

Amer fiadiator deb 4448 “47 ~ rad 104%). 10534||Onateaugay Ore & ir lst m —_"™ « f 6s 1939... sa. |*/ 10 ee 

American Rolling M Guar gold 4s 1942._.__.-. Jas 88 91% ores & Oo— 

Sinking fund deb Ke 1948. J&J 9874| 99}4/|Ohesapeake Oor Sink fund deb 60 1942 .___Faa| 100% 100% 

5% conv notes 1938 -.--- M&N; 106%] 107 Conv ca} Be J __ ee M&N1%} 1045} 105%4||Pamous Piayers Canada Oorp— 

Sales Book 6s 1 ..-A&O} 102% Conv col }5s:1944 ,------ JT& 103% | 103% lst « f Ge 1948 ser A _ A&o} 101 102 
Amer Seating conv 6s 1 6. Jad 88 894 )Olie Jct coll & ref gos 4 -Aa&U 9434 seunaies year deb 6 1948...A&0O}. 94 95 
Amer service deb 6 4s 1934. - -=-- 4 Ooll trust ref 58 1940_...A&0O} 4109 rR: Co 7s s 1043--_ M&Bi/ 25 27 

6s ser A with warr 1944 3&3 Pe 8 |]Ohic Pneumatic Tool Ce - farmers Nat Mtge Inst 78 °63A olf 50 53 
Amer bach & Ref 58 1047--8&¢'| 10734 “pte Deb sf 54s 1942. _----_-- 97% _...||Fay (J A) & E 6s 1943_.____. 18 seine 
Am Tohacco deb 48 1951--F&A tt aid Onteago Stoc Yards 5e 1961 A&O ee mee poseral cae Dees ac 1933..M&N}/ gh’ “wae 

seccedodoooscoceseces ant ie ia 4 to jeD | Re 

Anier Ts pe Fdre deb g Ge ‘37 - an J 34 36 14||Obile Copper Co deb 5s 1947. 383 84 85 “inland Recddetent Mtge Bank 
Der gold 6s 193 ----M&N |f 34 36 34 ||Cle afield Bit Ooal 48 1940..J%3} 62%4{  _...'| sinking fund 6s 1961__._- M&sifk100 acke 
Deb go.o 6s 1940 ctfs___- AaO f 34 3634|| Small series ce &J} 53%] 2... OO RIMES EE & 99%. .... 

Amer Wire Fabrice is: 7s "42Mae 80 90 Clinchfield Coal 5s July 1 1935_. 86 ----|| Firestone Uotton Mills 5s 48M&8} 104 104% 

Amer Writ Paper lst 6s 1947 ad 23 23 %|iClover Valley Lumber 68 to 1940.|f 16 ----||*irestone Tire & Rub of mes oP 

amoskess Mf Gs iv4%_..-- 68 71 Certiticates ot deposit. ....__- f 16 gs Aq k 1942 10434 oi Wiss 

Aggie Canes hhean Cone Nittrate— ‘ Coilateral ers. Inc— First Bohemian—See Boh G] We 

_--. M&Plf 8% 9\4|| 7s series A & B 1950_.--- Q-F} 86%] 871%'Ilriour Mills of America loc— 

Antilla Gunner a Sees 7s series OC 1959__.-.----. Q-M 86 6 87% Oonr 8 AKG notee 1946. A! 90 92 
Income deb 6s 1951------ J&Iif 8 11 7s series D 1956_.-.-.-_.- Q-J} 8634] 8714'|Follansbee Bros 5s 1947____- J&aD|S 30%) 33% 
income 6% notes -.-.---- J&sf 8 11 series AA 1953. .-.-.-.- Q-F} 80 82 ||Foretgn Power Secur Ourp— 

Armour & Uo of Velaware— 6s series A B 1948.--.-.----. Q-M}| 80 82 1st col tr conv 6s 1949 ser AJ&1)| 74 ini 
lst M 5348 1943 ser A__.-.d&s] 105%) 105% series A O 1952....-.--- Q-J 80 82 Film Corp deb Ge 1926&A&O} 10156 sinkin 

Armour & Oo—Ren! estate jst Colon Ot} deb 68 }'.38.. -....J&I] 46 48 ||Fownes Bros & Co 8s 1936...._. ----| -e<. 
Sold 4}48 103 opt---_--- J&L} 103 103 {|IGo} Fuel & Iron sf 68 1943-.Paalf 76%| 78 'iPramerican ina & Vev Vorp— 

Armstrong Cork deb Se 1949 _J&ID) 10434 1043¢| Colo Indus ist 5s A & B 1934 F&A *f271s| 28%] Deb 7348 1942... Sas’ 109%] 110% 

Arnold Print Wks 6% % *41._A&0 £238 83K 1060 Francisco A... 748 1949_MANIFIS 2644) 29 

of Canada 6s 1 ct 9834 Ess let m Oh. Bethea danco ce J&I\S 79 ania Oo Coal * 1951....3&3|/f 5 9 
tge Co 2-6%---1953} 39% 40%] 7% 0 ww 1936......- S&IiS 58 ----||Fraser Co 6s Jan 1 1950--....._. 50 52 

Associated Rayon 68 1990 _.J&D} 72 .---|}Comm') Invest Trust Oorp— prence Bas On Bree Apri ‘35, 94 i tis 

Associated Simmone Hardw Oo: an Ss deb 5s 1949_-..-_- Faa| lil 111% Nat Mail ae Lines dues 6g 52 167 170 
$8% gold notes 1933_...J&JI/*f 4234) 44 vat-Bk(Germ'y, Frick- Pelok Rota Supply 86 ee 

Atl Gulf & W Indies 88 Lanes— Oot notes "87 (Am part ctf) Mah 41 42%4'|Gannett Co 3) ser er Fea 1 103 4% 
Coll tr g 58 Jan ! Ime... Je) 39% 45\4||\Commonweaith Subsidiary Corp | Pack Oc deb 6e °39_A&0} 106 nas 

Atlanta Laundries 6 }s w w 1943; J 14 16 Deb g 5%e 1948 ser A. M&S} 94% 95% '|Gelsenkirchen Mining Oo— 

Atlantic Kefip ded 64 19 7. 107%} ____|\Conley Tank eq 5}48 1935-39) 102 ----|| 6-yr 6% notes 1934. - __-- Mar|*f 60 62% 

Atlantic Stee] ist sf fs i“gas 105 -.--|/Oonnecticut Ooke 68 1948.._.Ma& 104 _...||Genera! American {nvestors lac— 

Atlas Plywood Corp ‘ Connor Lumb & 60°41 M&N/f 37 41 Deb 5s 1952 ex warr......F&A| 101 101% 
Conv geb £359 1 ies sh 834 ~seihin nsolidated In Amer Tank Oar Oorp— 

Autocar Oo 0 1087 22M EN 74 77 conn 4 a —- ARS 96 ----]|, Equip 44481942 FP&A|>3.90 | 3.50 

inte Oo Eq tr 4 6 1086-65. sa beles 3&DiO 3.90 | 3.50 

5 notes 1935-....-.. M&N] 100% Pix hi «om notes ADs Apri i 15 3 5 1980-4%0 59 65 ||Gen Amer Syetee ald 3 

5 notes 1936-...--.-. M&N} 100% aie JapDif 16% sste mm. tr tr $360 1 46 ye) 3.50% 

5 mM notes 1937 -..-..- M&N| 100 ena Sonsol Paper eeky Sie 1961. 19 Lay 040M&N k a aia 

5 4% notes 1938 ..... M&WNi 100 ----||OCoaso] Publishers. inc— |General reas 
oy b Locomotive Worke— 744s ext ‘atmp 10% pa) 1939 J&I f 87 ndiate ive mcge a! Yan 047 ser A.J&J| 88%} 89% 

6s with warrants 1938........-. 41%} 43% Ocoa Textile ist 8s 1 J&vif 1034) 12)4)|Gen'l Elec 3340 1942 opt... F&s) 105%) .-.- 

Without warrants.......... 42 3 ||}Oensol Coal 48 1924 a4 0 MEN f 34 36 ||Gen Hlec (Germany)7e45_3&J15|f 45 48 
Misia Burpee MEN) | Ors ee etoraasea oly at | ES Bee Plier ——-—weely a | 4% 
jememnan 4 8 eece- cee 
on-cum inc deb 68 °47.. J&Jif 27 30% nsumers (/0 4 ipae. -J&s} 26 27 ||@enera!l Motors acceptance 

Bataviap Petrol 445+ «u 1942 Jx.'| 103 108 Container let 68 “46_J&aDis} 102 102% 5 % serial notes | ia Nia di 100 dee 

Valve Bag -- Deb fe 1943 with warr J& 85 85% 5% serial potes 1 &A > aldide 

6s x-warr 1942._.._. F&A; 90 91% otinental & } Fay— ten Raves deb 4s 1948 w w_J&D keane 

Seyver Fore Ist M convs f 6s 1 ----S&!) 66 6814]| *eneral Refra Co— 

m 6}4e 1946. .... .-...J&Jif 10 12 |\Copley Press 54s 1943....F&A] 9814] 100 lst M income 6s ww ‘38.M&S8) f 158 Sea 

tes of aout Selig es J 10 12 two Secur'tie ('o— | | =| Without warrants........-. 102% sil 

Beacon Ol) deb 6s 1936....MAN| 102| _-__|| 5% serial notes to 1935--M&S\f | 1 || sen ati Cast lst Bice 40 ww Jes] 8214; 84 

Bedford Pulp & Paper 6348 1942..) 75 Rs M Oeal 6348 . 1945|*f 104 12 |iGen wares 6s Nov 11952_-_.| 96 97 

Oreek ( & (' 68 “44..3&D 88 _.--||Orane % notes 1 ---F&A!' 103 _-..]] *en A Rh BB! mua I'd d 9 

mv deb 68 1946._._...-_ Mas] 108%4] 109% Deb 546 1938 with warr_M&N 99 100 ten Vending ~ WE ctiduinies F&A { onus 5% 
Beneficial Loan Soc 6s B 1 99 101 {Credit Service 6s 1948.-.-----_- 484) 5 Certificates bere tk5b aul 
6s profit share deb 1‘ “J 99 101 Crow er 6s 1939 ........ 94 .--.|/Georgla Masblo’ 1st 68 1950_ _M&N mda 51 
*m St let) & ref 58 42. M&N/ 1 109 4 ||Orowley . & +erman Atlantic Cable 7s alf 38 41 
ch money 58 1936 -..... J&J} 103%] 103% Deb ef x 4937 ai atin hee M&N} 45 ....]] Yerman Bldg & LandBk 63481948) f 39%} ---- 
money Co 1908 Sete; 130 aa wn Cor ! Ce, Inc— 

p-Mary } fe 1987.3&)| 10334] 10414]| 20-year sink fund Ge 1947_.3J&D 106% 106% 

Bohemian Mts] Glass Work Qrown Witlamet Pap 68 "51_J&J| 102 1o2s¢ 
adhe g tn a ooo Deb és 1940 with warr...Ma&s| 98% 99% 

Orucible Steel Co deb 5e"40.M&N| 9936 _.- 
b ee i accrued int. k Lastsale. mm Nominal. * Negotiability impaired by maturity. s Sale price. 








Mar., 1935] 


NOTICE—All bond priges are “and interest” except where marked ‘‘ 





INDUSTRIAL & MISCELLANEOUS BOND 


’ and income and defaulted bond 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 


















































Bonas bia. | ask Bonds. Bia. | ast Bonds. Bid. | Ask. 
-———— —— -— : N Y & Foreig.. Investing C 
Gillette oat ny Razor— oO pa pt eg Oy oe. Jad} 103 103% Deb Pfr Stik wien pe 90 93 
Debentures 5s 1940, - 7+ Mas] (90° | 5777li ie curt Press 6348 1939 rien NY & Mob Py 5e May 48. J&D| 7435) 77 
Glen Alden Coal 4s°65.M&8|} 90 91 || Kingsport .wao-ai| 10244) 10414|| Hoboken Ferry 5e 1946. M&h| 85 88 
Glidder Oo 54% or "5.J&D)| 104 104% ||K amey tt) Wu « ae. ners cy) 55 60 NY &N 4 rorry—6e 46. _3&. 75 ee 
Globe-Wernicke 7s 1940-...J&J/f 35 ...||Kieby ee fA 1943... M&sif 38 40 |INYLY&&wWose KR— — 
sevel(Ad’f)64% % ww &N 894 90 44||K snolyt pre Onke a lst Hs ext 54% 1942. Ma). 91% ---6 
Jodchaux Sugars 74s 1941-J&D} 106%| -.-- K gous Gees a.| 102%] 102y%I|vY Lea WD's t lore 13 
Rood Hope St & ir Wks (Germ » a? don 64 1960. J&»| 104 | 104%|| dxteudea at 5% to 1948. J&s| 105%] 107 
P 1g 7e Oct 15 1945 A&OliIs 40 6234 ae oie 2000 ony dei | 1091 Loatlly t deme a1 *Sf teat 
*o Arich (6 ae oe pasted ep oe 108 ioe ‘8 ai let he 1945 38! 101 102 New York [rau tuck Oorp— 5654 
eng ee ee ter \Oof 4e 1018 tet) 
Geod year Tire & Rubber— : lst mtge part ctfe-------4----| 10174) 108 Debenture « 70 1936.-..J&D| ---- é 
eae ee ne ee ere Se ee Oe eee eewred as 1000, M&SIS 3351 34 || sure tees 
Gotham Slik Hes deb 6s o735 "| Sesillmrochter Mts deb 64ato'S8J&J| 97 °| 98%|| Kaul x 1935-1943 e-n. sxp|> 6.40 5.25% 
veuln Coupler 1st | 6s Tod0-P&a f 35 36% aan er 3 58 1950..@+r| 1LU7 10734] &u cr 58 °35- ‘45 e a)---M@N16|9 6.40) 5.25 
G-eat Lakes Paper Oo .ta— awanna Po & Pr 6 ts 1942 40 45 North Asie .aeut Oorp-- 
tet ¢ f 43 1950 ser 4 M&b|f 38 39 }4||Lake St John Po "i “| 93 75 “his. with warr 40 sseR/f 45%) ___- 
Greyhound Corp 6% notes 1938--} 10134} 10234 4s Fe 1947 = = NS cule Odte 1068... M&s|. 7243) 74 
oer ie, pany Be *36 M& VY 37 40 ¢ Superior gh og totg Sas 2.04 °° Income 6s 1953_._.____ Masif 21 21% 
Grocery St's Prod deb 58 °44.M&S|f 26 28 | (et & coll tr wold 5e 1944 -- Nor Amer Refract 6348 1944- Taal 55 60 
Guu vat Pa deb 5s 1037-3. eT Sse) ee ne ree can were.Wan| 91 93 || -erse teruweu uierd 
Sinking fund deb 58 1947..F&A| 106%4| 107 he de b yr a? de 1047 uanlf 70 75 
Gil? states Paper Oorp— stare gee qwar Jjas\f 8 834|| New6-4% 1947_....____ M&N 52 55 
ist + £648 1943 with war-J&D} 95 woes bla a Oement Go— Nurth Wester: toffyserator 
sit conten Beek eee ESS SS OGD) 954) (9674) Lanrenes Eee. A&O| 90 | 95 |] a tr Se 1935 1230 a) MANID 625] 5.50% 
catia goer bit 47 iat M&N| 7434] 75%(||Ue leh Coal & Nev ‘we bese fmt 35 Mee ty Penetahaalemuamseits are i | eet 
Hamburg- J&J| 106 wage ve au Hy- Hie reer 
6 1935 to 1940-_J&D| 864 90 Cons s f 444s 1954 eer O__ oe ie 
Hamilton By Prod 17s Bob 11943-| 101 "| 102  ||Le sun \ alley Goal Pas} 92 | 97 ||vaev amen s g BG AMEN, sae 3354 
H ONG tA le an tl lan Oe OS Om erento e- Paes 1 s py eas 
(O-sr Ge 1939 with warr..A&O|f 46 | 49 7 & cot iees------- -BERl 83 | 707 “Hovcers Gaal be "ee un sTR steal? 9 | 12 
farpen Vining Oorp— ens. J&J|f 4314] ---.|| Ist § ref ne ia74 Peal 2.-| 6876 ot Fin deb 6148 ww 1944.M&N| 96 | 97, 
Harctord ‘rimes Go 1948 = OLS) i2-}) Bee 6 Sie Fair 7e 1968 SMEN|S 38'2| °° llOld Bon Coal tat Ge 10id---RaAls 14%) 1638 
om oe ---- let M sf Se 1942 &O| 101 | 10134|| $634% noten 1939 with w J&J 1935| 102 
dav ey Pu ee 7s 1944_-A&O| 13214] 133 ||Gregop-Am Lumber 6s 1942A&0\/ 10 13 
Lied mane J&s|f 41 1537|| “Gold sonide be teen. Pach] 11956] 120%||Oriemenl Dewar Oe teat. 

Haytien = to  asoie 88 1938.../f 13%) 15% h.. a oom hy See peals 20 ny ll Gxt) deb Ge 1968... M&8 1 enti: 
Hearst M. mas! 99 Lo-w © Inc deb Ge 1941 “axel 106 | 107 Ext] deb 5s 1958__-__ Man 77 | «78% 
4 iS FAR: EPR NES. M&S! 96 ~777]| Logan Oounty Ooa! 76 1942_ MAMI Fd ===< oe ‘nes fy F hag e fk 2374 =" 

wenn = ---=-5- aa pee, * Oew . <0 
Sig eis TES) 10h] |tepemagen mee aa geay | A [Ste aeaim orton we'd adSs] boo] 
meee nw - ee o> re : of di een enanen 
erahey oy (voamety 640 198755 93 — 6s =~ gf ogg caged 138 127 %|| Pac Coast Cement 6s A 1942_J&D $3% 3537 
Gog can ne Oe A A pe r36 | 93 linclttes Seecl bscxtend 1905 MON] 68° | (40 ||[PacOoes teed Oumar ae aa| 100°] 22% 
7% notes 1934-.-----.-. ©] 99%! 100%i|Banad Soaer ic <0 8. An. 1°f 12 20 scifi Vewtery Ol) Uo— 
Holland d Furnace 6s 193 1936 --- A&A Oe Yase| 20026]/Be De facade 20 Sf deb 6 40 1943 with war XN’, ith 102% 
19 tusnond (kM) Oo 70°38 F& Sf he eo OLEELE IP coancs-.-- J 12..| 25 | Palmer Corp ot la iat Go19seseD isles 
Hood ork a a el Stamped modified coup on___.|*f 12 20 lor one @ ¢ Ag er ae J&D15/ 0S 37 13 41 
unner 7s ivd6 - ---.. ees 10% 14 of deposit_..... 
Coav *+%% @ no S iGaAA RK «690 ies Certificates of deposit... ___ 
Hooker Fle 2 19535&D| 97 | 59 "| Manhattan a Retrig 56s 104i S63), 43%] 0615||Panhandie Co ele ia | os 
7s series sacc------ 105 Withoas wieranes ae amber varamount Fam Lasky Oorp— 
Heuston Wii Co of ‘Texss— ni a 20-yr e ’ « fe 1947 J&D|*s 68 70 
bo chided B Y Min & & Senate Ge 1085 k 103° a MOol tf 6% Botes 1vae Aa} 100 -<-- Certificates of deposit. _.-. fixie 78 
y ooo -< 
Gudesn ion} lat Se 106% A--J&D| 41) 43 Mam = Son te fear “"sen| 73%| 754|| Smktunasigeioae” — Paealt’68 | 6936 
Hudson (J L) M le Leaf Mi 536s 1949 42%| 44 Certificates of d ....|f 673%) 69% 
5%, notes 1 a= ganao= A) 55--| ----||Maple ling 53§s 1949... . Park & Tilford s f 68 1936.-J&D|. 96 -<s- 
Hud Riv Day Line 6s °39-. M&Sif ert nae ey ax:| 58 62 Young ist 64seef'44 F&A\f 12 om 
Hud Riv Nav It Ist 6348 196i s 1951 M&Nif eg, Se - hall Fields & Co 4 z 101% Parmelee 't sion Oo— 
Hungarian D f 43 smeep-ttethes (ie co'tone abel 80%] Gilcl| Slee ae eee A 2574) 31 
85-yr 9 f 78 1068. na cae ~--"l|MeOampbell & Oo n Parch Pap 6s 1938 J&D| 101 ye 
H ingarian-italian A&O|S 48 60 644 % notes 1937 -J&D) 85 -||atb Ex den 7s '37 with war M&N| 102%} 103 
Sinking fone 7348 1963_. Il Oil 6s 1949 104 | 105 ||Pes Coal Oo (Consol Oo) — 
Hygrade food Products Corp. | sox seco Fron’nac Oil ¢ rane Iste 581953 ser A _M&N| 63 64 
Peay 04-1 > Oe ac tee ae wae eel 78%i «clean ble Coal 5s 1939.--a&O| 102%) 103 
Ice Service Ist 6348 1935----J&D| 84 ----|] MigCwory Besres Sie (41-SRD 15) aoc] oe || Penne ee iti te neen meant 
Ist 6348 1939. --.-----.-- J&D o] tenn 7 Lat mS 1 6s 194] ser \ M&S15) 78 7934 
deal Cemeat Oo deb bs °43-J&J| 10133)  _-.__||McKesson & Robbins | 99%| 993|/Penn Dock & W 
\uinie Steel deb 4340 1640-- A&C 7'3633| "23iSlimeed the \Oorpe 1960. Man . L’hold s (fs 1949 ww. F&A 
creme este uen| | luteus reir aed 8") i |eemeeeserice |! | 
tbiand ‘heel let dine 178 -A&L| 1043| 105 |! Moronamte Heft w de 1057~_-. -. 96 | ----[| tat At fe tena. -c_-smea} 10% | 105 
ist mo f 4s 1981 ser B_..F&A;| 104%4/) 105 ||Metropolitan (hain “begat oo 65%| 67 54% notes 1935 101 Metee 
interlake Iron ist copy 8 ae 1968 - 5-5 - M& ank Line eq 58 __1935-37| 101 nLe 
{ a Ay Seen re sists Clas Mooatdet Bias | 1950....._A&O| 100 | 100%||Phila Inquirer 6% notes 40. A& 73h8 10074 
ost & cou tr ef gold 6s 1932 Miag Mill Mach'y ist 7s 1956_. { a 43% 72> ry a ‘i Se 1978- a 49%4| 49% 
stam: exe to 1942_.M&N;| 98 98 }4||M States Petro] d}<s8 1945 -°"*Hleales Pecan te" 
inverpatioosl Comeae- ‘ Midvale Steel & = ees 103 103% Sink fund nd deb 5s 1989. Ja! 0234 102% 
wov dep 6s 1948. -.-. Man; 100% 101%) Oonv ef Ss 193 ue tant 93 ry rh dS OM * aaeecioy 1632) “ee 
international Baten Géro— 1 19%] 20 ||Muuere Hart Ine deb 0a Giror we | ---. Pierce rce Butler & Pierce 6 $8 107541 108 
Certificates of deposit......// 19%] 20 "7, gold votes 1936 A&O!S 80 ---- || pieoe? ae eng hdl + aed Fane Cy 23 
Conv deb 50 1941.... ._. “J&jib\f 19%} 20 & Ontario Paper ele 15 19% ae pag con7."§3M&N| 104 eae 
Certificates of deposit... _- f 19%) 20 jos So surien A. 1006 inom ie SI, 18 1912|| -itted Br $ rs 99%| 727 
(aternat M Marine— 52%| 53 ist ye oD 1950...” MA&NIf 18 19 14|| ?ittsburgh Coal Co— 
oe DE oat Seen Se 206). Ran S|] 4st Os series O 1950... .. - asf 1 5 Sinking fund deb 68 1949_Faa|k 107%} 109 
international P aper— 5-yr 6% notes 1931-.... a7 £ tees Screw & Bo 
at & refs {he 1947 eer A _J&J 74 74 Monoa UOnal—See Ohic (n4 *« L 750 Deb s f g 54s 1947 &v 98% 99% 
Wor cawge Oe 1066 sor a ae 50% bis Mensanee Cucsmaant Wentees "~~ “"""ll ites Steel's £6 1948.2. "Peal 97 ---- 
oternat Bosra ac il os | op lincogneonslal’ (nesteta Gane see all Sty ists tf 60 1047 ok ale 89 | 92 
1951 op--A&O/k 10734} ___.|] MViinerarta (tatv den 78°27 f&)| 8 == 
internat, Sa Sesion 2 j Montreal Coke & M 5348 1947_--| 1024] 104 || , las gold be e198 op nn = 12 BB} --- 
eb « Se 1947. - ----3&D} 75 75}4||Moerie & ry ag 8! arp0 S43 a4 1 em oe Ly & Dock— See |RR. aes 
6s O June 1 1948... mecucoce 100 ----||/Mtge-Bond Oo 4s ser ARs zB 53" ||“orto Rtcau Amer Fobacco— 
ote tron & Stevi « series 4 1933_......._ &N\f 33 Conv 68 1942. 48 49 
ists ('5s40'verien A 1046__M&N 83 | 94 || 5288 series 16 1940.....-M&N// 50 Potrero Sugar 7 1047_-Ma&Nis|%.40 | 42 
artyps Corp deb 8340 '42-380) 102%] 10832|)/“Secured @= 1957 “O"_.~ |p gic] 8 54||Proseed Steel Owe 6a 1033- sn lh A 
ae oe or oe ee 9434 Pa ~ pg en wich warr-A&O {E2441 <ace a... Buoy BD ne 48" A~Fee a 102 saci 
"Without warrante i k 93% wows Deb 6s 1940 ..-......... J&I ine i 103°" Cee of ering — 403 A 
‘eosta-Fraschinl 7e1042— | Naaray Boar, les Od4e it md ae ip (7 Remebereounsiees 4 Pee 37 
area eT cigs veal ap, | az [Stramweroree peng ital” 45 | «Wess Supe tad tie inary) 
7 1 = s a alll enau 
Jenes & Caugnitn st be, 30 alas 106 4 107 34||Nat Dai Dairy Prod 54s 1948--F&4| 104%| 105 “we we Seas # f notes notes 0-288 101 i 102 
mmerce td] - Oo— -- 
Cael hetaen: tao 8 f bis a 1047. pa saz iesl{, 12 14 nakcertor Se 1048. ..- 8874; 89 
lst 68 1943 Am shs._M&N J 40 $3 44 Nat 844-M&N f 45 ---- bay ares A mans 22% 
tes 0} oats, Ra aE 36%] 3634/|Nat Indust Bankers 6s Sele es 98 ania -rggg----- wen 7 aie 
Kaufman | dept Geores be Nat Radiator 6 O47. F&A 5 16 iV Tii;---- 
hone oie | 82%] 6834 sae nee 2136] 23 || 530 1955 wo 1937-—-- 101%} ---- 
Ge "42 AsO 50 6 Nese ae OF N 10034] -.--|| Part paid ctfs (for 6% deb and 
quip trust ov 1 1935 _..- 4 common f 43% 7 tape 
Bose with warrants 1048.-M&S| 102% eed gd  tommctgepile &0| 107%] 10734|| | Debenture gold 6s 1941--J&b|*s30 | 3237 
fiver Ret ee J&D|f 20 -~ ||Nat Union Mtge 2-6s ser A 1954..|f 48 50° || Railway Kxpress Agency Lac-— 
moke Onis Ops (0-3! 70 | 85--|| Newer 3) gran vag, scawol” 104 | 13 odie Eee oat tas WE | c= 
Rapstons St & Wie Gs 100i & ~~ || New Eng Sou Milis 7s ivis —----|f 12 werties ole Rooree oo a7 420), 3 98 
New Niquero Sugar 7s 1937____- I 38 azizieeel 1954... ie 
N ¥ Dock Ou ius 61-vaa! 6 bits, “sere 1047 ‘wie with warr. M&N 101%} 102 
a ee notes 1938... _. A&L| 4316 oe ae 
1st m & coll o 6342 1935..J&D} 101 | 102 
ist m & coll tr 644" 1936. -J&D| 10134} 101 
lat m & cull & 6440 1937_-J&D} 101%) 101 
® Basia. f This price includes accrued interest. & Lastsale. m Nominal. s Sale price. * Nexotiability impaired by maturity 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask 
blic | 040 A&O| 10444; 104%|| Stanley Orandall 6s 1946....F&A| 63 66 Van Slyke & Horton 7s 1938-. -- 102 wile 
Bega & pny) Bayi t R A..3&3| 96%) 96% Stanly-Rowh Glee 68 1946..F&A| 46 49 || Vertientes Sugar ist 78 1942_J&Dif 5% 6% 
blic Motor Truck Ce, Inc— sbarrett invest sec 68 1960..A&U|} 384 39%4|| _Oertificates of deposit. ....... *jk 4% cows 
6Ke 1937 with war J&J 75 79 iseel Oo of Oan Ge 1940.__.- J&J| 110 ----|| Victor Fuel lst wt ty 1068. J&2 25 Seale 
Restigouche Paper Ltd 6s 1948 -- 92 94 ‘steel & Tubes deb 6e 1948_.M&8 93 %4 ----||Va Iron Coal & 5e 49. 55% Bias 
Revere Oo & Stern Brothers 6a s f 1947...J&D 54 58 Walenort. So Ist 68 1945 _A&OIS 44% 45 
lst inc be July "48 ser A. .- 10834) 10934]| «ones (Huge, Vorp— Certificates of deposit...... Ft 40 44 
Reynolds Invest 5e 1948....A&0|_ 60%} 62 Gen 7s °36 (without war). A&O| sk 5 ----]| Deb 655s 56 sera wito war A&U|f 334%) 37 
Rheineibe Union 78 1946 J&.J|/f 3734) 414 4 ETE 46 a Without warrants_......... tS 30 37 
Rhine-Main-Danube7« 1950 ****S/f 39%4| 4234||Stinnes .tiuge, .udustries— Ward Sanu Go 1937 _.J&Dif| .---| 105% 
ode ce 68 1948...M&Nif ---- aia mc ver 79 46 ‘without war_)A&O be 53 ~<---|| Warner Bros ée 1939_..M&& 52 53 
64s 37-J&D\|S ---- 8 oi 4% Stamped... --..- Sek: ge ee Warner Oo Ist 68 1944___.- A&O|f 31 34 
Richfieia itfaworiage &@ Oithier— Se Co— 
Col tr éo 1944 a agale e *f27%| 28 ists) 1948.. _._.._.M&s| 94%! 9514]| Oonv deb 66 1939_._..-- Mas 27% 

Otte al cet 27% 28 3icuthers Welle Titusville— Warner Sugar Ref 7s 1941. J&D| 105 106 % 
Rima Steel lstsf7e BBF&/\S ---- 61) 6481948 63 pao Warner Sugar 2 '39T&)\f 8% 9% 
Riordon Pulp & Pa 6e 1942_.._JaD\*f 38 38%|| Stpd (July 1930 coup on) 1939. 8% 9% 

ist 6e June 20 1002 . J&DB| 104 waite: deposit.......- f 38 40 Warren Bros Co— 

Rochester Ice & Cold Storage Suuta Mover Usr ¢ ys 1v387. AXO|S 16 ----|| Covvs f deb 6s 1941_._.- M&S} 36%) 38% 
Utilities 634s, 1936.....-..--- f .---| ~~..||Sagar Estates of Orfiente— 544 % notes 1937... M&s/ 42 44 
Roch & Fitts o a s '40-- Man 80 ps oust 7s 1942 ctfs of dep ----M&Si\f 3 5 Wayne Coal Co 68 1937....M&S8/f 3 adie 

Rocky Mtp Fue iva pee Saf Mlle WuUuiuEL «iu — a Pum 
Roman Catholic Onurch 68 1946/f 41 42 tat Mi serial Ge 1932-1942 Ma~\f 46 51 Deb 6s w 4 | | BRERA JaD\f 60 62% 
Rom Cath Church Welfare 7s 1946|/ 36)4| 3714||Superior Steel Corp 68 1938-_J&D|} 58 60 ||Wetater C&C tet a Se 4200 M&~| 70 cihave 
Rowntree Co 6s Jan 1 1937-.--.-- 100 males. uchanna Silk Milis— West Indies Sugar 6s 1947.._A&O|f 64 pele 
Dutch Vo— 3 f deb 5s 1938_.._.. _.- S&L\f 2174) 223611 W va Cue & Cv ier de i460. Ja. |) 14 
4s 1945 with warr....A&Q| 105%4| 110}4||Swift & Oo istef *44_...J&J| 1042! 105%4||Western Elec deb 5e {P48_-- BBC 105%} 105% 
R (F) Leather 6s....1940) 63 -- 10-yr 5% notes t _ Sea M&S| 103 Western Fewevepes pion— 
Ruhr 1 68 1948..... A&u| , 35 53 ylor-Wharton I & 3 68°42M&‘|_ 72 ----||_ Conv deb 62 1944. WaeAlk 5634) -... 
Rubr Housing 6s 1958....J&J3|fk 344; ----||_ ist & ref 7i%n 1046 Ser & T&S 55 ----||Western Tab & Stat 6s 1941_A&O} 103%) -.-. 
Ry rson (Joseph ) & Sons— Temple Anth 6s '44.M&S/*f 21 414||Westvaco Chlorine Products 
‘Bink fund de fe 1942 M&Nik 102%] = ----||Tenn (0a) | & RR Be voi. sad) 115 116)4|| 5348 1937.............. M&Sjk 10334} +... 
Gy. Clair Furnace Ist 58 °39_F&A| 10334) ----/|Tenu Copéer & Chemical— Wheeling , 
6t. Joseph Lead ep deb fe 1944 ser R _ M&S 94 95 let & refef 5a 1 ser A. J&J| 101 101 
Oonv deb 5s 1941-.-_---. M&N;| 108 109 |/Tenn Prod ist s f 6s °36.-J&J|\f 17 23 Ist & refef 44s 53 ser B A&l 93 93 
8t Leuis Ga. & Coke Corp— texas Vorp deb §aivaa ._..A&t'| 104%) 10434||Whitaker Paper 7s 1942_...M&Nj| 103 bus 
lst M a f 68 1947________- JaDif 8% 944|| Phermotd Oo 6s stamped....1937) 7234) 73 ||Whiw sew M de S6 with w.. Jas; 78 Lae 
6&t Louis R & Oold 8 Ticonderoga & Paper 6s 40) 90 — Without warrante.___..__ 78 79 
Es oii cme omaes 9844 ~---||Tietz (Leonard) 7s x’w '46 J&J\f 39 42 Der 6 * Aa 1940 _ _M&N 70 76 
Stl. Rey Mt & P Be '55 etpa 66 68 ||Truax-itraer Uoai Co— Whittal (M J) Assoc Ltd 5s 1937_|f 12 sala 
St. Paul Un Stk Yards 56°46 A&O| 103 ----|] Conv deb 6348 1943..M&N1: 75 7934||Wickw Spencer Steel 7a “80. . J&/ 
Baron Pub Was (Germany )— Trumbull af @e 1940 M&N!| 100%| 101 Certificates of deposit... _..- F- 9 10 
st ext) ef 7s 1945._.....- &alif 39%) 40%|| 10-yrdeb 7s 1935 ex-warr M&N| 100 101 ||Wickwire Spencer Stee! 
& ref *lkg 1951___._M&N/|f 36%| 3834/|Ulen & Oo deb Ge 1944. FARA\|K 531% .---|]| Pr lien & coll 7s Jan 1935._.M&s 
6% notes 1937_.......... J&I| fk 41 ==--||Union Drawn Steel deb 6s "50 J&J; 89 90 Certificates of deposit._... |f 8 9 
Bchuleo Oo Ae 1946_____- Jad|\f 33%) 37 ‘agivu Uli Vo of VUalifornia— Sec conv 7s 1932....-.- M&S}*f 52 56 
Stamped (July 1933 coup on) $3 93 37 May 1 1942 Ser A__..- F&A| 117%| 117}4||Wienoldt (W. A.) & Co. 5s 39.|. 97 100 
Guar » f 0448 1946 ser B. A&O| =. 333 39 fe 1945. _...___... J& 1 s M&t|*f 55 65 
COMI oe ok ocak 3344} _39 ||Unton Rock Ist 689f1947..M&S\f 12 ----|]Wilsop & Or lat fe 194)___.A 109%} 109% 
Scovill Mfg Co 54% 1945..J&J 193% 104 |'Union Term Coal Stor 6s "39. F&A ----||Wise (Wm H) & Co 681938..J&D|f 29%! -.-. 
(i W) deb 5498 1945 Faa 4, 100 Uattrd Hiscult of an @ 42. MAaN| 106%! 107 Witherbee Sherman Inc 6s 1944..|f 4 6 

in Stee! let 66 19041... _A&O 15% 17 4|| United Carr Fast 6s 1939...M&S} 103%} 105 Wood (Alan) ir & St 6s 1944.A40 98 mined 
Security Ce Uoreed tpragh | 5x Masic| 8834) 89 ||Woodward trop Se 1952... -Ja@s\f 34 36 
Seneca Copper 7s 1933 .-..-- J&I\S 1 ..--||/United Grain Growers Ltd— 1st lien 6% notes 1937....F&A|f 52 Jeibas 
Servel Corp (new) 5s 1948 _._ J&J| 103 1034}| Ssseries A1948__.._.______ J&I} 96 98 ||Youngst Sheet & Tube— 

Gharen Steel Hoc 5s series B 1949______- M&N|. 97 ----|| Ist ms f de 1978 ser A-_--J&J 9444) 94% 
lst sf 5340 1948 ser A__.__Fa&a| 82%) 85 ||Uaiica industriai isi Ge 1v4yvaD\f 40 42 lst m 58 1970 ser B_.---- A&O| 93%) 95 
Sheffield Steel 5s 1948...Ma&s| 107 107%4||_ Deb 6348 1941. MAN|S 40%) 41 
Shell Union Oi! United Securities Ltd 5448 1952..| 80 81 
Deb a f 58 1947____..... M&N| 1024) 102%||vaweasteamsay oe ivs, -_MaN 98 wai a EXCHANGE SEATS. 
Shell Pipe Line OCorp— || Trited Stee Wortrs (German: 

Debs f 58 1952________ M&N| 104%} 105 634s series A 1951_....._. &DIif 38 No. Last Sale 

Sheridan-W Coal $ 8 Pihinunnwcs J&D\f 644 IIN Y Stock Bzch-.-1.375 $80 .000 woce euliee 
Ist s f 68 1947_____.... . J&J|; 5044) 51% 8 1947 with warrants__JaJs\f 37 39%||N Y¥ Produce Exch-.1,5 7a > Skeet pees 
El Dorado— Onited ef Bur N Y Cotton Exch... 4 15,000, 9,500) 15,000 
Pipe 78 1936...--... A&O -<--- 85 Esch- ef7e'51_A&u| 109 120 |IN ¥ OCof & Beg Ss. 344 3,800) 3,300) 4,000 
Shults Bread ist te 1940...M&S 9538 ----|/U0 8 & British internat L N Y Ourb Exch--_. 550 Se tebe iene 
Siemans& Halske 10-yr7s°35-. J&J 65%4||_ Deb @ 52 1948_. ______ &\|  77%| 79 ||Baltimore Exch 600 475 B78 
Deb g a f 6e’51with M&Sif 48 51 0 939_..... J&I|S 32 ..--|/Boston Stock Exch. 139 6.000) 5,000) 7, 
Silesian-Am 78 1941. F&A 58% 67 %||0 8 Radiator deb 6s 1938.._.F&A 71 Buffalo Stk Exch... 15 750 500} 1,500 
Simmons Oo 5s Nev. 1 M&N| 75 ----||0 8 Rubber— Ohicago BG of Tr..1,549 4,800) 4,500) 5.265 
ns Ltd 6s ser A 1949_.J&J| 102%4| 103 let & ref 58 1947 Ser A....J&3| 9434) 95 |/Chicago Stock Exch u470 2,250) 2,200) 3,500 
54s series B 1949_.._..._ J&J| 102 inwecingl serial notes 1935...M&8/\k 00 -.-|/Oincinnati Stk Ex... 50 5,000} -.-- eats 
Sinclair Cons Oil — notes 1 ---M&8s| 10134} 1024||Oleveland Stk Exch 4 950 ----}| 1,250 
1st | coll 7s ser 4} -M&815| 1034/| 103 i motes 1937...M&8| 10114) 1021!4||/Denver Stock Exch 17 258 aapetd wie 
1st lien coll 6s ser B_J&D} 10334} 104 eerla notes | ‘Bite 8} 101% .---|| Detroit Stock Ex.. 290 2. case éarne 
xy Oil deb 2 1939.__M&s} 101%/ 101 serial notes 1939. .- 00%| 1014||Ft Worth Gr& Oot 65 9500 ocees ce 
Smith (Howard) Paper Mills Ltd serial notes 1940...Ma&s; 100 ...-||Hartford Stk Exch 20 £1,125) ---- ome 
Ist s f 5348 1953 A_._...J&D} 1034] 104 ear 6% notes 1936....J&D)| 102 102 4|| Kan City (Bd o 3,350 pass BI 
Smith (L Typewr 68°39. M&N 90 ----||08 Corp 5448°43..J&D| 92 93 Ang Exch 3 Sa Seual. “deen 
Snider P: Corporation United W: per 681947 _.| 94 96 Grain & Stk. 1 Te © kee 
5° yr les Gs $07 ..------ MEN 10034] 10134||Universal & Rad 66 's6.J&D\f 25 30% Minn Oh of Comm. 523 1,000 1,000 
yr ist 68 1939_._...... M&N| 99 99 34|| Universal Co 7s °37_Jad 2 _.--||Minn-8t P Stk Ex. 19 oan ieee al 
Southern Advance Bag & Paper— Valspar Oorp.conv.deb 68°40 F&A/|*f 12% -.--||Montreal Stock Ex. Ke 60,000} ---- ne sai 
lst s f 66 1947... 2 J&D 90% 91% of deposit ........ 'f 12% ..--||New Orl Cotton Ex 1,310} 1 1,400 
Seuthern United Ice Co— Valvoline 7e 1947... -. M&N 92 94 |iNew Orl Stock Ex. HA 75 Pepe PE 
* 1901. aie A&Ol|s 21 23 «|| Vanadium Corp. of Amer.— Phila Stock Exch... 1,700} -..--| 1,500 
ee Tee ecubskces err * ast E+ 27 - Conv éo 941 = 500 t28 “ teh 92% ee Se Exch. as 1.2 1,000} 1, 
ser 942... oes an Uam ack.— 948. eecoe - ,000 -<--- ’ 
Southwest Prod " Salt Lake Stock Es. 46 300 200 50 
6}48 w w 1938..-__- ----M&N/i*f 6%} ---- San Fran Stk Ex-_- 9 15.009 con eee 
Spruce falls Power & Pap. L San Fran Ourb Ex. 1 Eig: Bia ws 
lst M 5348 1935-36 (s-a)..A&O 98 100 Seattle Stock Exo} 94 Oa ones mnee 
Ist 54s 1937-43_...-... Seattle Ourb & M- 
Staley (A E) Mfg ist 6s °42._M&8S| 10434] 105% Toronto Exch 113 57,000) -...| 50,000 
Stand Oil N ¥ deb 434s'51 J&D1s Ss Stk Ex 40 Suu ite 
‘extile Prod s* Stock Ex d woce pues 
I oa 5s as in Wotncwnernil f 18 19% Winetpes Gr - 465 9,500) ....| 8,500 



































a Five memberships held in ‘Tresor. b Basis. f This price includes accrued interest. k Last sale. mn Nominal. r Canadian pace, s Seip peice. 
u There are 470 memberships of which 53 are held as dividend seats, 27 held by the Exchange, lea 390 active memberships ou ding. § 
oe Whee Stock Exchange memberships are fixed. Book value. Membership of Ft. Worth Grain & Cotton E is limited to 90. Exchange 
pay scertl cates in order at $450 when funds are available. z 90 seats, 67 outs - y80seats,70 members. * N bility impaired by maturity. 
? Discontinued trading in securities. Final session was held Feb. 25. 











Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 























































































Stocks. ar.| Bid. | Ask. || Stocks. Par.| Bid. , Ask. Stocks.  Par| Bid. | Ask. Stocks. Pa:| Bid. | Ass. 
share. Per |shore Per\share. Per|share 
Perjshare. | eagle & Phenix.100| 20 | 25 INSURANCE Pioneer Gold, Ltd_1} 10%} 1056 
TEXTILE Eagle Yarn ...... 36 40 STOCKS. Pend Oreekx— 
STOCKS. ey Cotton Mills Pocahontas _ _ . 24 26 
7% froterred as Ree oe 10 For pees ay | for- remier Gold pis 1 15 
Nu Mills. Efird Manufacturing) 44 47 ||merly sppeering b ere, juincy.. _.. 87 4e 90c 
Algenquin frrimu._-.i] 150 .-..||EnterpriseMfg(Ga)-}| 34 45 |isee page 1 Roan Antelope Min 
American Mfg--.1 7% ¥||Erwin Cotton com..}] _96 100 Ltd, Amer *hares.| 23 i 24 
Preferred _ .__. 51 55 6% preferred._.-_| 101 103% 3¢ Anth Gold wad 4 
A Banas. 2% 214||Fairforest Finish Oo ‘ Joseph Lea -..it} 13 13 
M (Mass):| 16 19 Serial notes. ..... aawat ae maainn. ineuR- San Toy seta 2c 3c 
Assoc Textile Oos_. Flint Mfg Co ...... 16 22 ANCE SCRIP snannou.__..._- rT 14c 20c 
% preferred... ana, 7 7% pref con: ae ag soe thattuck Denn___ 5 1% 2% 
Barnard is (PRR) - ; 2 5 Mills. ._- . 35 40 ||Atlartic Mutual— silver King Coal___5 8 4, 9 
Beacon Mfg (NB).j} 55 poEES 1 pe pret as 94 97 ee if 98 ....|| 3iscoe id pen {aa 3.02 
-.----100] 58% ....||Gaffney Mfg_.__- 50} 20 24 SERS IRS f 98 --..||/30 Am t+nld & Piat_ 3% 4 
Berkshire fine Gainesville Cot Mills! -..--| 30 RUA Ss entmeilame if 98 ---.||3tand Silver-Lead 1 
2) Gr Reenter 3 ||Glenwood pen Be 85 PR dan ddcuckuce St 98 -.--||Sunshine Mining.10c} 12%; 12 
gum pref_.100) 22 as tM SEES, er 47 Teck-Hughes G M.1 4 4 
ee ae ha 18% roaceyee Mfg.100 35 45 ae eee. - 4% 
Booth ‘Mite (N Bi 1 2°"||__ Preferred _____. 8 10 ||MINING STOCKS United Verac B 3 3% 
acetadiiad 3% 5 ||famrick M pe oe jtuh-Apex....... % 1 
Border O Mfg Gray i 4 6 || dartsville Cot Mills 70 pies jtab Copper Oe.-1t| 4444} 50 
Mfg com._.10U| 95 kee mix (F H) t.5 7 Id Hh eS 16c 19¢ tab Mata) 3 * Tur 2 2% 
qomne Milia (PiR).1| 27 30 preferred ____. 96 100 |jAlaska Jun-au Gold Ven Ltd....(#) |r 94e 97¢ 
Mfg. ___. TS Eyeaiaes meas Heide 7% pref..| 29 Si AU a oa 16%] 1634|| Walker Mining____1/* 3 iotimpip 
Ohariton Mills__100} 40 45 perial Yarn__._.. Ras fae Altar Cons Mines...| 10c 40c || Wenden Copper... % 
e@ Hos on.-f 6%|  .-.-.|| Industrial Amer Ziuc coad Wright 
eferred....__- 20 aaa a Mills, minnie eee 65 Smelting ____. 3% 4% RR (1) 9% 9% 
Draper Corp... ide 56 Inman Miiis.._.- 60 70 $6 preferred__..25) 36 39%}| Yukon Gold____.. 5k chan 
Fa-:« Aipace (Mass) ‘ 10 11%}|_ Pref an ( 85 95 |) AnacondavuyMin 50 9% 9% || Zenda Gold Mining-| 15c c 
G -nerai Cotton... i4||JudsonMilis A pfi00) 68 --~-|, Andes Sopper M_(t) 3% 5 
Semen} 88 -lceaeierany & | golaucimertna | hd 
jis dlenhtbapibtion <thiniad ver — 
Notes_........| 9234] —_._||LaureneO M Ayan i} ...-] 65 |'Bagdad Copper....| 16c¢ 40c || SEAL ESTATE TE 
A me dy (N 6). 3 Limestone Mills ~<ce 40 Black Haw! ® atid 28c || & LAND STOCKS 
Hathaway Mfg(N#i!| 38 ....||Linford Mills. _-...- 43 | Bulolo Gold Dredg- 
xe once Mo N 8) 75 21 z. Locke Cotton Mills.| ----| 35 - ing, er eediead 34%) 35% — Fe (meee aee ) 14 737° 
oo iene Lydia uoKer ti ---- 
Lusher Mtg (FR, -| 42 45 Serial notes...... 85 92 &SullivanbM&Oi0| 32 33 %4|| BesGr'd R'T Tr (O)ij@ -.--| 23 
wk pet 20} 13 14 ||Majestic Mfg__-__- 80 .--.| Butte Oop & i oe 154|| Bos K ET (Bos)_100)@ -.--| 25 
Ms V. Wood Mills Marion vein 73 78 utte & Sup .. .10 1 1% Stor W h'se(B).lia 49 ‘ioen 
(Bais) moqnibapinagiens 100, 2 5 ||Mariboro Mills...20 23 26 | Bwana ub soston Wharf Co.-lia@ ..-.| 50 
maces agai”) 4) ----iieailinpt ae] | Geer Minis, | —-3g/ Selb earest tangle =| 216 
2 ee boas ---- 
(F R)com .--igy) __..| __..||Monaren OM {S0) 67 | 72 ||Oallana. ginc-Lce ity KET (O)--500|a ----} 150 
Nashaweua 3 4 ||Musgrove Milis. _. 10 16 ici casasialc 34 % 
Nashua M (N H) idu 3 4 ||National Weaving..| 18 25 ||Oalumet & Herla 25 27 3 ates ( tent. ie -s->| 12 
rref 16 19 Prior pref i 75 85 Carnegie Metals. ..+ dames 3 fast Boston Co 1% er 
Netid Miiis (N B) _.i 8%| 10 ‘erred.._.. 65 75 |iCentral Am Mines. 1 1% es ae Bide Te Tr Bia 3 enna 
jer ag M (N B) t 3 4 j}|Nat Yarn Mills____ ----| 36 (||Cerro de rasee + a 43 || Ff _|@ ..--| 600 
Mills...... 15 15%4||Newberry U M (SO) ----| 65 ||Ohief Consol Min__i/k LORE dotel ‘Tr (Boston) -1 cee a 
Pepperell Mig (Me)s) 73 75 WN Cot Milie.._.| 40 ----|}t alle Oooper 25 9%} 12 <impall Bidg Tr(B)iia@ -.--| 15 
Pierce M B)_.i| 17% 20 [Orr Cot M (8 O%)_100] 23 32 jjConsol Co inka alll 1% 2 
Pterim M a. eee Oe 7% preferred. ___ 75 80 ||/Cons Min & Smelt 25} 131 140 
ae *‘Sucl. 2 0 oa eee --100] +] 2 eee eee SF 3/4 agLE GUARANTEE & 
ey a occa 
ant iad) 82 85 eae 2 36 45 Gold Min & M..1 1 1/|| 3AFE DEPOSIT 8T|OCKS. 
Pe iiincanacnvu 50 _.-.!| Pickens Cot Mitis 80 90 |jUusi Mexicana-_50c 1% 2 
Mills (NB) 4 15 20 4) Piedmont Mfg (8 ©).| 106 lll Mines -(t) 38% 39 Sond & M Guar..20 4% % 
Rich eon M ®oe FW. Mig (SO) ---< 18 Eagle Bird Mine. .--- 25c 75¢e Fema T & Tr_100 77 - 79 
Oe (F R) 1 4 6 |lRanlo Mfg___..__.. 26 pares Pich 20 4 4 JtyS8D(Alb.NY)1060| 55 cane 
Saco Lowell Shops | gj§g.j| _ || 7%preferred..___ 42 45 Evans Wail Lead (tT) 3 empire Title&Gul00 6 9 
1st preferred __.... ----| 33 || Riverside & Daa Rte Falcon Lead... .. i, Pidelity & 0 (Md 20 45% 47 
Sagamore Mt j{|§  #{| — {|| Gommon_._... 8% 10 ||FederalM & 8m 100) 45 55 || dome Title Ins (N Y) 1 2 i 
(FP R)_- ---100) 21 25 4% ae 92 96 7% preferred.100} 55 70 ||Lawyers’ M vo__. % 
Sanford Mills....__ 25 28 ke Golden Cycle Corp10} 39 43 Lawyers & 
Soule Mill iN er 18 20 74% ist Sid aie 70 80 da Oonsui Guaranty... 100 % 1% 
Taber Mill gE 3 7 %, pret 77 aes 4 "a 8%, _...., uawyers Westchester 
amnue | (N By! 4 Rowan tton Mills| 48 55 Granby Cons M 6 & Mtge. & Title.100) ---. 1 
York Mfg (Me)-_106 Arabi: _.-.|}Saxon Mills__..— 100) -..--} 15 || Power_....... 6 6%)|M and Oas Oo. 12 1% 1% 
Sibley ry ‘eo — 13 18 Grenne aan nea.100} 40 Preferred -.--_--- 1 1 
Smyre (A Hecla Mining. ~35c 6 $4 Mege Bond & Titic 
80 erred ahery as iouas: ee ae ian iS 338 ‘San Aiausardane eee 4 
nerb eme + n 
Southern Mills. = nt Whe com. ae 17 ||Horn Silver Mines..| 30c 42c | Casualty(BRalt) 5 6% 7 
Preferred... .. 84 87 dewe sounad vsc.5| 47%] 4834,|New York Title & 
Abbeville O M(8O);|  __-- 5 | Southern fraoklin— iudson Bay Min | Mortgage -10 5c 15c 
Acme Spinning--_-_- 55 63 | Process com _-_.(t) 4 7 & Smelting. _(t)} 12 12%,| Tittle Guar & Trust 
wtoun Yarn&Proc} 24 35 fi Preferred._ - 95 100 {daho Maryland of New York_._20 5Mé 5% 
7% erred__... 96 ..-.| Southern Worsted pfj -.-.) 35 Consol Mines-.-.-- 3 4 || 0S8Ffidel&Gu( Md) .2 6% 7 
Anderson WU M(SC)./) 30 40 | Spartan Millis (SO) 105 “acne en Oous 
ane me eile sg Sia i 7 oe 50 |{nternat! “Mining oe 1453 M ide 
x pti ----, 15 | Serial notes_.._.. iP aoe nterna we 
Avondale Mills.--_5| 27 32 Spinning-..| 35 40 Warrants saieakanibia 6 6%|| (NDUSTRBIALAND 
Beaumont Mig---~| =| 100 Stowe Spi - saz-| 35 | 42 ||uon ce obper to 5. -- Pate MISCELLANEOUS 
erred... EE ele: Dion Kuffalo ily (elan 4 
Beiton Mills (8 O) 25 5 8 Common .....-. 0 5 10 Preferred.......1) 115 ___.|| Abbott Lab’ gaat 68% ase 
Preferred __....- 58 61 lst 7% pegt.--190 75 79 (ele Royale Cop_.25} 60c 85c || Abbotts spats ~~ (Th sadek- 0 
Bibb Mfg _..... 100 73 76 2d 5% pref....100 17 19 Kennecott Oopper-_t 15% 15 ‘erred . .... 90 oo-- 
manok a 26 ||Victor-Monag Co-.-| --_--| 45 ||Kerr Lake_....~-- A % 54 || Abercrombie & iiteh 
o<-seccce 4 6 7% pref......100} 105 ..-.|| Kildun Mini a 2 27 7 -- 40 44 
7% preferred... - 89 92 Vi Yarn Mills— Kirkland LakeGoid 1 3 iy,|| Abitibi Pow & a i 1% 1% 
Bur on “SE Ae 90 lst Go Jan 1041; ....) 8&5 uake Sh Mines Leta 1 56 54% || 6% pref_... 5% 6% 
Calhoun Milis_..._- aS Re Walla Mig J Vo 45 50 || Louisiana L'd & Ex 1 53 6 7% pref.....- 13 17 
Oannop Milis_~- -(t) 34 35 are Shoal: Mfg100} _...| 45 || Magma CopperOc10} 20%] 20% Abraham © sorsui i) 35 41 
had SR sccainaces ines 70 75 || Mayflower OidOol 4d} -.-.| 20c 7% preferred 10444) 112 
Widint dismseiseinds 10 7 10 ||Wellington Mills.(t)} _--- 7 de atyrePorcupineS| 4234] 43 ae Prod persia 2% 4 
8% preferred... 90 100 ee 59 65 ftamt Sopner 5 3% 3%||Acme Steel-__.... 46%4| 47 
China Grove Cot...| 58 65 || West Point Mfz_100} 86 89 ||Mother Load Coali’n Acme Wire v t c. “33 19% il 
Chiquola Mfg_._... 90 100 || Wiscassett Mills__ 122 150 Mines ........ (t) %| °__34||Adams Express -(t’ 5 5% 
preferred -__-__ 74 78 Woodside Cot Mills New Jersey Zinc. .25 52 524% 5% preres --200 87% 91 
Seven wes (S©)100} 89 93 lo eR 7 Yew River Oe_..1u0} -...} -.-.||/Adams M 30 30% 
aoen ae 36 .--100} 60 65 7% pt w ni 500 103 108 
Gehan B44 (Ga) 60 70 VNY«& Honduras ad Mul- 

Converse (D 65 ia st ce.) uae eae Ma NCE | AS to i MM 37 39%4)||_ tigraph Gorp.- 10; 10 10% 
liowpens Mills. _ an: Canadian Mills. Cowment Mining. 10 36 37 4|| Advance-Rumetw (+) 5% 6 
Crescent Spinning._| 36 40 Yintesing Mines 2 2\4||Aeolian Co pref....| 28 icaiites 

Dallas My (Ala).200] 14 18 || 0an Convert, Ltd_.lir 30 36 ||Noranda Mines.) 33%} 33 Class A......- 50 % 1 
Darl'g'n nts Oe conn 5 Jap Cottons, Ltd.10ulr 65 70 ||North Butte 10} 25¢ 30c ||Aero Supply Mf 
ixon Mills....___- 40 45 Preferred _ ._ _- OO0lr 102 105 |/Old Dominion Ce_45| 37 50c Class A~~--0-=(f) 10 aie 
Drayton Mulla- 77100 ee siiiee | * Oomis Text, Ltd_(t)ir 79 80 Pacific Li Sp Apt (v)| 26 27%)|. Olas B.- ..4T 2% 4 
—— vinite 100 +4 i - yee a 145%! 150 Park -U = aes 2% 2% —_ Brewery--_11 nat oe 
e-eee onaten ottons tir... Vonso nee 
Duran Hosiery a mi. (ope oor” nell 07 ‘atine Mines boll wag an 8% sen * Prod... 4 1% A 
ecace mores mans, com eS 2 nternrtes er Ansco...... 
Preferred.....100|r _~___ iy Pend we Mines worth Mfg...1 10 23% 24 
& Metals........ 35c 60c 
*In Pauidgation. a Purchaser pore accrued dividend /f Flat price. k Last sale. / Par value $100. n Nominal. r Canadian price. + 3ale 


peice. zs Ex-di 


vidend. 


also 
T Without par value 





90 INDUSTRIAL & MISCELLANEOUS shocks 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
goede pon Hin. sities wae ancl. ot et re 


















































Stocks ?a| Bid. Ask. Stocks fa Bid. Ask. Stocks. Pa| Bid. Ask Stocks. fa:| Bid Ask 
Per|share. Per|share. Per|share Per|share 
Am Sumatra Tob(t)} 205) 20% Gorne . Gerymace 2° 6 7 Jentury Rib Mille 9% 10 
Am Thread pref.._5 4\% 44% Boston-Herald ee preferred_.100} 994} 101 
Air Redection_. -(#) 111%] 112%||Am Tobacco com.26| 79 80 Traveler Oorp-(t) 19% 20 ert’a-Teed rrva__ 4% 4% 
Alr-Way Electric Common B .__2F 80% 8034||Boston Woven Hose ‘3% preferred _10 26 27 
ance... ..(t) 1% 1% a4 preferred_.100} 135%] 140 & Rubber com-(t) .-.-|  ----|| ‘aampion Ooatsd 
Alaska Pack Assn100| 92 _._-|]Am “fransformer (+)} °1%| — 234||_ Preferred-.--- lee. cc). -ccalt Sa oe OL OO 90 
Allegb a | com. (tf) 22% 24 ain Fyee. Found. (t) 3% 4 ||Botany on M Aft 84 1 Peeferred .. _10 | 100 ie 

Preferred .....--- 100 wa tid 7% preferred-_-_100 12 12% Common ..-...- (t)|k 4 © Xn Soectal oref_._1% | 100 102% 
Allen ides com...*| 12 13 Awe Wibo lage Bourjois. ‘ine =. 2 C9) 4 414|| Jnaris Corp..._. 10} 13% 14 

Preferred....-..*| 40 44 referred ..._- den 12 pied $2.75 cum pref-.-- 28 ioe aia Pipe Oao Mfa_5 4% 7 
Alles & Fisher...... 2% 2%|An Wool ‘Mara\_(t 6% 6%||Bower Roll B'r’g..5 17% 18 -Bur Oorp (t) 25 26 
Allied Brewing & 7 % preferred. _1 37% 37 %||Bowm Bilt Hotels ( Ba patie 4% erred ..._. 100 ee la ag 

Distilling Co-_...1 5% %\|Amer Wringer. ._(t 25% 28 First pref 2 3 heeenr eh Mfg 25) 148 154 
Allie, sen 4 by Am Wr Pap v tc..1 1 1%||_ Second referred (+) \% 1 Yate Daily News ef 18%| 18% 

‘orp 1333%4| 135%]| $6 pref v tc. 67h; 3% Bridgeport Brass....| 7%| 7%||_ Preferred... . 100%| 101% 

7% pref 10'| 126%] 127%4||Anaconda W &O.(+)| 18 18% Bridgeputt Mace 54 534||Chic June Rys & U 
Allied Kid Co— Anchor (ap-_- (] 16% 16% || Brigge (t a5 28 % Stk Yds apa. Son 158 i ae 

Convertible pref- 85 aches as aes +74 ef ; 105%| 107 —— & Ricco (t 30% 30% Preferred - . ___ 115 
Allied Mills inc- -(f) 13% 14\%]|Anchor P & (t) 46 34||Brighton Mills pf... 1 3 5 Chic Mail Order__ 5 16% 16% 
Allis-('haiiue:: Wop Andian Nat Corp (t)} 37%] 39 ||B Oorp cl 5 ’ 1846 lis Unic Nipple A .____. ae 

Common (| «16 16 %%||Angostura—Wupperl- Olase 5% 18/4|| 0 uc Pneu Tool -(t) 5% 53 
Alpha Port) Cem (+ 17 17%||_ mann Corp. __..- 3% 4\4||Brillo Mfg_.---- ny 6% 7 conv praf ft) 20%) 21% 
Aluwinun (0 com. 39%| 40 ||Anheuser-B 100 5 By veamrcs: ae 2) Rage Onle Rivet & Macht] 144) 14% 

req = *% 70% _...||Apex Elec Mfg. - - (+) 3% 534||Brist.' Bran 3444 36% tc vellow JC. 10 10% 
Alum Goods Mts. (1) 9 9% Appomsns cenate? 26 30 Bristol-Myers --...-. 5 34 36 Jaickasha Cot O |! 27 % 28 
Aluminu:;, Lta (f)|k 20%| —---||A P W Paper -_ (ft) 2%4||Brit-Amer Oil Ltd— ‘ailds Co com _.(t) 5 5% 

6% pref_..---1M | 41 54 ||Archer-Daniels Mid-} 3944) 39%|| Coupon___.--- Ne 15 1554|| , Preferred... “is 20 

Class O warrants. 3 5 7% preferred_.100} 118% aie | Ee ----(f)| 14%] 15% ne valer rp --5| 36%] 36% 
Ama) Leather 2% 34||Arcturus Rad Tube t % 14||Bri.-Awer Pob rege sis a ..__|| 0 Ta Ith Vie «+ 22 24 

Preferred7%. 50) 2934) 32 |ia nur + o Ordinary bearer ¢ 284%| 28% = Auto Stamp.(f)|k 3%| ---- 
Amerad) Oorp (PD 55% 5534 7% guar pref_.100} 105 106 British Celanese Ltd = & fuer 
Amer Agric Ohem— Armour & ©» (TD Amer dep rcts_-. 2% 25% Ke leveland) __( 21% 21% 

(Delaware) - .. -- 1} 52%} 53%]] Oommon-..._... 4% 5 Brown Qo 6% pf_100 5% 6% cum pf_.1 91%%| 92 
American Arch (t)| 14%] 17% conv pref__- @ 6544| 68%/||Brown Forman uy nvesting 100) 38 — 
Am Bank Note 1i| 15%] 15% ar preferred. -100} 102 105 Distillery meine t) 8% 9 %, preferred. ____ 91 tete 

6% referred & | 51 5144|| Armes trong Cor 5| 19 19 i Brown Fence & Wire Oity & Sub Homes10) 244 3% 
Am Bev’'ge Oorp -.1 1% 1%4}| Arnold. necatite 5 4% 4% Class ae 17 20 Mey Moree... (+) % 1 
American Boua_.10.| 61 63 ||Artioem Oerp 4% 5%4|| Com B......-. ) 5% 6% Voting trust ctfs be % 
Am Brake Sb & P 7% oret . ™| 68%) ____||Brown Shoe 58 59 Olass A___.__. (th) 3% 5% 

Aammenr 26%| _27%4||Art Metal Constr_10 4% 54||_ 7% preterred....100 124%) =... caant ouing trust ctfs} 34 4% 

2%. pretereed..100 21 123 4}Art Metal Works__5 3% 3%||Bruce (E L) com-.(t) 5% 6% 7 ik . dni cits ce 3% 4 

117%} 118 Dpare: Brune e ich- Gein ae tig Ovo cum (t+ 13% 14% 

7% preferred. .100 157% adnd She G 1% 2 Collender  _- 4% 5 + ees son Lt __} 8 14 
Amer Cauauia: Assoc (ry “ds 1 9% 10 Preferred _ _ “104 59%! 61%|| eve Offs fron— 

Properties... (t) 1% % ist pref. ..100 81%| 87 ||Buckeye Pipe L 31%| 33 ane ae el ae Tae 
Am ‘srt Pas 14% 15 Ris 7 pref_..100} 50 55 ||Bucyrus-Erie Co- rf 5% 5% Ye Tractor___(t) 83 9% 
7% preferred_.100| 32 324 ]| Ass 1 Indus, Lta 7% cum pret 10 65 6814 vy Un Stk Yards_t| 10%} 11 
Am . arame. 1 In 2 3% in , Be. rets ord $244 conv a 1034] 114 lig Mffe orp vs (fF) 6% 84 

Preferred . 10 10 15 registered .._£1 5% 5%||Budd (FG) Ufa (t 4% 4% imax Mol ybdenum 29 303 
Am Chain com. ‘+ 10%| 1034} [Ags inted «ry 28 = 330 39 7% preferred..100} 28 2814|| “tacnfleta jonas a 1 3 

7% preferred..100} 55%] 60_ ||Associated Rayon (t 1% 2%4|\Budd Wheel . 3% 3% Etikse 30 35 

m bicie. _ - 73 73 %||Atl Coast Fisheries _ t+ 8% 8% ae preferred .-...- 40 42 Sub ex Ohemical!_ en 30% 32% 
Am Cigar... -- 10] 140 150 |jAth vuli & © ine Bullare Co... -.-- 3 11% 11% ub Aluminum. (t)|* *% ==-= 

Preferred 1} 110 135 8S Lines ___- 14% 6 ||Bulova Watch ( 4 4% fp, soe 25 27 
Amer Coal (N J).25) 30 3 5% non-cum pf100 S 10 $3 50 conv pref (t)| 2234) 25 || . 7% preferred . . 100 11534} 130 
Amer Colortype_.10 2% 3 [Atheutic Refti's 26 23 23 4||Bunte Bros com__10 6% 97%||VOCAa-Jolu oy 174%| 176 
Ame: Commercta Atlas Plywood--_ (+) 5 5%||_ Preferred_._.- 100} 62%| -.__|| , Vieee 4....... | 56%) 56% 

Alcobo! com_. _2( 26 26%4||Atlae Powder 39%! 40 ||Burco Inc com..-._t % 1 Juca~Oola (ntern _(+ | 340 anne 
Am Crystal Sugar 10 9%| 10 6% preferred_.100} 109% 110 Warrants ......-- “ie | sgate-Palmolive- 

Preferred - - — ~~ 100 83 % 844 ||Atlas Pac 5 6%||Burma Corp Lta— : Prog - (ft) 17% 17% 
Amer Oysavamid ay 16% 204}|Auburn Auwoinob (fT) 22 22 Am dep receipts - 1% 2% 8% preferred__100| 103 06 

Olass B 16%| 17 |jAustio. — * sie e 84 9 |/Burnos Bros cor 4: t 1% 2 ullhos & Aikman ( a) «12 12% 
Amer Encaus Prior A 46%| 50% Vot tr ctf__-(+) %| 3 Pref (7%) _ 4 77 77% 

Tiling Co Ltd. (4) 2 2\%||AutoVot Machine(}) 6% 6%|| Com class B._ (+ \% 4|| alas Oo” 10} 90 Poa 
Amer Equities Oo--i) 194] 2 |JAviatlonorpilel 5) 334) 4 Vot tr ctfs__(t % %|| ;loalal Beacon ont] 6%| 2222 
Am tx e+ wu} 110 150 ||Aviation Sec of N Bl 4% 6 7% cum pref__10' 5 6% Jol - Oll Corp. _ (+ % % 
Amer Hard Rub. 50 4 7 ||Axton-Fish Tob A 10 +584 ___.||BurrAdd Machine (t 14%| 14%!|V0l Fuel & Iron __(+) 3 3% 

8% preferred_.100} 60 80 |iBabcock & “"! (7)| 30 32 ||/Bush Term \ocom,( 1% 1%|| 8% preferred_-100} 13% 18 
Am ius. are 25) 20% 22 14|| Baker Chemical--(t) 6 10 7% debenture 16 6 7% t+ Patens “ire 
Am-Havalian 88 10! 1044 12 |j)Balaban & Katz- Bush Terminal Acmne Vite. a 28%| 28% 
Am Hid: & © eath(: 4 5 Preferred ....100| 86 95 Bldgs pref ctfs - 100 14%| 16% ‘iumable Baking. . % 1 

7% preferred_.100} 21%] 22 ||/Baiow Loc @¥e (+) 1% 1%||Butier Bros 7% 7% 7 ist pref._____ 4 5% 
Ame Home rtd 1) 32/4] 3244]! 7% preferred..100] 104 10% || Butler (James). 10 i oll , Shostesia: 1%| 2% 
Ame Howtery, 2/ 20 25 arrrants ....... 25c | 75c || Preferred. _..- 2 5 olumbia B'casting 
Ame: lee Co_.  (t 4% 4%|\Baltimure fruce 10 234 3% || Butterick Oo - ‘a 1% 1% stem Inc— 

6% non-cum pfim| 34 36 Preferred... 10: 23 30 ||Byers (A Moeam 14%| 15% lass A... o . 26 27% 
Amer} Chem A(t)| 45 va Bamborner | (1) & Or 7% part pref.-100| 42 45 | , Class B-.-- oe 25%| 27% 
Am Interv Gurp. « 5% 5 6% % 101 102 ,|Cable Fi Fev G6. (*) % a4 lWU&Gvte x, % 
Amer-L. france Bancroft(J) A Sone t x 1 3 ||Cache La oudre. 20%| 2014)| ‘umbla Pic com(t)| 40 40% 

Foamite Corp (> See 1 Preferred _ - ._- 190} = 13 17 || Sous Jam ty ge mi 4 415%|| Preferred... (t) 5 48 

7 % preferred _ _ 100 2% 3 Barker Bros 3% 4 OCampbrll Wyant 6 jel aw Jarbuaric. + 75% 76% 
Amer Launar; 6%% conv pf. 100 34% 35 Canton Fdry (ft 9% 9% sin merctal Oredit10 46 %4 47 

Muchinery .. 20 12% 14%4]}|Barnsdall Corp. ___5 6% 6%||\Canads Osment 30 ir 6% 7 {2 cumist pf. .25| 30%] 31% 
Amer |! wcometive 13% 13 %||/Baumann ie pf_100 21% 27 Preferred... 10 ir 62% 63 % 3% oref ci 25 30% 31% 

7% preferred_.100} 37% 39 |lBa,us 4244| 44%4|lOap Dry Giuw 4% 6] 11%! 11% 329 % ® cum pref 190 112| 112% 
Ame Mach & ray 21% 21%) 7% ts —_ é 108% _.--||Oanada S8 Lines. iir 2% 3 conv ci 4 55%| 56 
Am Mach & Met (t) 5% 6 14'| Beatrice pret! 25} 17%4| +1834||_ Preferrea -l00lr 9 9% omna Invest Tr. * 594; _60 

Vot trust ctfe_ 5% 6 7% preferred 10'| 102 105 |\Oamada Wire & Oony ibe aed 1 114 114% 
Am Maize prod. (#) k 21 _...|]Beeeh-Nut Pack 2 | 73 7414|| Cable A .._..-(t)|r --.-| 22 || 20mm Solvents __ 20%| 21 
Amer Maracaibo % 34||Belding Hem'way(t)| 13%] 1314|| Olae B___.- (Hlr 7227] 12 || 3empo Shoe— 

Ame? Metal Co 15 15%4||Bellanca Aircraft— Oanadian Bronze (t,|r 2844) 29 , Mach vtc.._.__ Li . 1534 17 

6% conv pref.100| 79%] 82 Common vt c..-1 2 2\%||_ Preferred 10 |r 112 ___.|| )9nde Nast Pub (+ 6 8 
Americau Meter 10% 1114||Bendis Aviation_..5| 14% 14%||Oanadiap Oar & F(t)ir 7% 8 ‘engoleum-Naira__;| 307%) 31 
American News N Y Beneficial Industria: Preferred _ __ blr 1554| 15%|| #04ress «Mar 9%| 10. 

Cg RRS ge (t)}| 25 28 Loan common-(ft) 15%4 15%||Canad om apg 20 21 %|| \eaeol Avrorafe. ate 84 8% 
Ame: ic. Serv. 25 1% 1% Proterred_—_-.(1) 47 49 Preferred - - - . - 10 | 106 109 ||Jonsol Auto Mer vtel|k «| - --- 

let [st pretesred.- --ot 15 17 ||Benson & Hedges (t) 1% 2%||Oan Fairhank pf_1@ |r 80 er Jone! Jar Heats luv 20 30 

er-ed' 5 3% 3%||Berghoff Brew. -_--.1 2% 2% lape tian wea i 10c|r 150 ~___ |} Jone igarOorp. (t) 8% 8% 
au Potash & Best & Co im ’ 36 27. Preferred . Bilr 61 61%|| $8 % vid w w- (00 81 82 
so < aeseres (t 14% 15%4|| Bethlehem Steel. (f) 26% 26%!|| Jan Todus Alch. (f) 83% 9 543 % pitex- wie 76 isto 
Ame tadiator & 7% cum pret '%| 64 65%4|| . Ole aa. 84|| 7% oveferrad - 72%| 75 

Stand Srnit — ._ (7 12% 12 44}| Bickfords Inc_ .-_-~ (+) 91% 10 Yasin 8 beednats: 2 1% 1%|| ‘2o8 Film oa 7 5% 5% 

7% cum pref. 100) 133 13444|| Preferred.....(t)| 39%} 40 Jarman & Oo A... 1 k 6%| —_._||__ 82 cum part pf. 19 19% 
peace romeet tl 3% 1338 nea oaoe a“ 3 % , Claas B.. ibe oe8 ba tga — taundries. _(¢' 1% 4 6 

m oiling Min \% 954||Bing & Bing...---- ----|| Jataaction Oo,__ 17% 173 on6o -=( 

Am Safety Kasor(t)} 75 76 || Birumap hee Oo..? 76 ea Te” a 102 1% a % 3G preferred iad 109 4 ~=-- 
American Screw. 10: 23 _...|| Preferred. _. (4 95 __--|| Jarrier ean - oan 17%| 17%||O wee! Retail Ste + 3 3% 
Amer Seating v t c. 5% 6 ||Blauner’s com...(t)} ----| ----||Oaie (JT) Oo 100) 55 5514|| 8% Of with warinn) 638 42 

Amer Shipplag rea 21% 24 Preferred  . .(t) 3: 35 7% preferred..100} 90 92 Oonsol Royal Oi1_10 1 apes 
Amer Ship & Oom(t . Sie ti'ss 16}] Blaw-huoos Oo- -(t) 10% 11 Jase Lockwuu. & Consol Textile ; 54g 4 
ArmR-nelt * Refg ‘+ 3414] 3434 ]) Bilas (KH W) ¢ 4% 4%4 Brainard Oo__10-| 140 __..||Cvusumers Co com ° “% 4 

7% preferred_.100} 12344] 124 lst p- eferred nae 12 24 ||Catalin Corp_....- 1 5% 5%\|| 8% prior pref 10° 2% 4 

6% secon pt 19u 105 1054 2d preferrea B if 2 4 Jaterpillar race | 42 424 7% (st pref = 1M 1 3 
Am Snuff 68 68 44|| Bloomingdale rus. } 16% 20 JelanvaeOorp (t) 28 % 28 7%%||}ontatner Corp A - 20 11% 12 

6% non-cum pt100 129 WPS a Pref cum 7%. 10} 10544} 106 7% ist part pf-100) 107%! 109 Nines 4% 4 
AD tee Yoortee + 14% 154|| Blu» entbal (8)— % prior pref. re 103 105 ) rat Rkg A (vot) (t 5% 5% 

7% preferred. 100 92 93 Common. ..... (t) 2% 4 lelovea Ov com (ft, 2 2% ‘ass B (vot) ._(t % 1 
Amerien:. stores 394 B39Kl foe? oref aw 3344| 35% Vot trust ctr. SH 1% 2 Pt(8% )(noa-v) 190 50 52 
Amer Stove____- 100 18 ||Boeing Airplane_.-_5 7% 7% % pret “ 18 18%|| Joutinental Can_.20) 71% 72% 
Am Suma: vets ote 67% 68 4 || Boback (H ©) com. 1 8 10 iallatoid Corp .._15 10 12%|| out Dtam’a Fibre 5 8% 9 

7% preferred__100} 13254] 1363 4 ist oref__. 1M 56 62 let preferred _ . (1) 71 75 ‘ontinental Mot th 1% 1% 

Bohack Realty pf-_-- kw 30 a Oe. a ee 32 35 oat’) OL (Del) __- } 17% 17% 
houn Aluwibpuw & 4 Aguirre Ononot Screw com. SY 35 40 
Brags ......... 5| 55 5614 Associates _ | 26% 27 Preferred _ 11 See 
Bor Ami com A--(t 96 97 Jeatral Airport mite 1% 2 Ooo Aaa, 3% 4% 
Common B_.-.-. 1 43% 46 Jeatrifugal —: 1 4% 5 cum pfA.. 17 18 
corden Co 25 2434 25 Corroon & Rey‘is 1% 2 
Borg-WarnerOorp 10 32% 33 $6 conv A pref. { 22 27 
Toe Mi weuss 100} 109%} 110% Oord Oorporativn__ 3 3% 
¥ 


















































k Last sale. / Par value $100 mn Nominal. r Canadian price. s Sale price. z Ex-dividend. + Without par value. 


































































































Mar., 1935] INDUSTRIAL & MISCELLANEOUS STOCKS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. ne OR 
Stocks. Pa | Bid. Ask Stocks Yar| Bid. | Ask. Stocke. Par.| Bid. Ask. Stocks. Par.| Bid. | —_ 
wilde Past ———---—— - Per share. 
Per|share Per|share- Per|share_' ‘ 
‘ Gen Fireproofing 4 6 1 Rubenstein. .-.(t) 34 1 
Corn Prod Refg..25| 64'4| 64% Easy W Mach B-{1} 1334 18% Preferred - att Py is Meal | ig rere (1)} 1034} 1094 
7% preferred’ 100 155 | ""37 Edison Bros 8 rAd Gen Foods Corp. (t; 34% 35 ite \G WwW) © 
“7” See 7 18 oe Bon | to— 100 __._l}General Mills 64%| 65 131000 “a 130%| 131% 
da isi 100 24 *4\| wisler fl Oty.) {|| 6% cum pref _i00| 117% 8 ‘% non-cum pf100} 150 Si Si 
Coty Ee (t) 5% 5% Ei ann Magne Bin vie 3 Genural Mosors__10 29 % 29% rercules to a bf 13 15 
— 112 12 erred s 13 5% pref _._..(¢)| 111%] 113 ‘ercules Po 75 76% 
Am dep rcts ord £1 % “ @itlazon Schild _.(¢ 4% 4%||General Oatdoo 7% preferred. .100 122%} 124% 
Cramp (Wm) & Blectric int (t.. 24 24% Advertising 4 8 12% | ‘ere-Hali: Marv 100) 15 18% 
hon ‘ “8%| ~8%4||_ 7% preferred..100} 10834] 108)2/)_ Yeoes 3%} 8=—-3 36] ‘Genes Choeniace 1| 78 80 
Crane Oo com -___ 2 sail ss Cweerie Hos 4% 5 ||Gen Optical pf___(t) 6% ....|| , $4 conv pref-.--f| 105%} 107 
nym ES 30°7| 391|| flee & Musical— GenPaintOorpA-(t)| 1434| 15% || 4eyden Ohemical-10) 39 a 
Sream of Npeat...- 7 fh tii fades hae otek... Ls re Liss B com. . 21) of anss 4 Sco ape o 
==---- en nt tuk _ C ‘ ---- 
Crock-Wheeler (¢)| 5% 5% Electrozraphitc Corglk 83 2 Il sapewithe 5) | 98%! 99% aires TOE) Oo Ato gS Eee 
Croft Bros ~onnal 1438 uit Vacs ean. 18 21 Gen Rayon A stk-_(t oh otis “aetk Wires Va Hs: Sis 
(yeo ~% the Pa SS 8 
Crowell Publish’g (t)} 20 | 21 Blzin N Watch — 15) 14%) 9317S u% preterred_.100| 87. | 88 || Aolly Sug Go.--.(} 39°") 41 
erred. ___.100 at a te 6% part pref. .50 34 1%%]| dea-ral Refrar 18% 19% Preferred - - _ - - 105 107 
-~(t) 4 sgl tig Walker 0 132.35] _=---| .2! Vot trctfs..___ (| 18%] 19 Hooker Electrochem- ; 
Crown Cent P (f) 4% 83¢ les preferred _i0¢| 109 111 |jGeaNteei GCastcom | — | — fj Mal..--.--... 40 43 
Crown Oork Int At 8% % 2d erred ~10' 85 87 $6 conv pref__.(t)| 17%}| 20 Breferred scotia 80 83 
Orown ©'k & Sea 26 2614||, 52 sremerred. - Gen Theat Eyulpt Hormel Se as Got t| 18%] 19 
$2.70 preferred (Tt) 444% 44% Seltzer class A 2 20 bie ov pref vtc. (t) \% 34|| Horn (A com... ii 1% 1% 
wn- Willamette B 19 ____|}%eo ire & Rub ../| 60 63 | oe gk 22%) 23 
pean $7 Ist pf (t)}| 78 ---- 8% © premenad en 25 "6% mm ot & 100] 97 97% 104 10414 
vot orc tr etter | 4 49¢/)"* saee ett naeoe | 130% " A og 20 2 aeons 31%] 33% 
Crncibie teal 100] 18%] 19% ol Peers... 100 5 5ig\|G@theon Art) bit... 1 eet. 2. 8 8% 
oun preferred ...100 59 61 bureke Pipe L..-50| 37 40 Giilbe t (A O)-2--) 1% 214|| ‘ousehoid Fin pf BO oats 56 
1) DiS] bagi Sareea Vac Oleac 6| 1134| 12%4/|Gilerist Oo. 2-2 _- 34] 3 %|] ouston OncTex 100) 13%] 1444 
oe Ane i 6% 634 vane Prod Bl 21% 21% rele i? an 13 % 14 vot tr ctfs new._25 2% 3 
7% preferred_.100} 56 57 Ex-Cell-O A& T._.3 6% 6%|| $5 conv pref. ..(?) 75% 77 'oWe Seate com.(f) 1 2 
big eee 4 *ltxch suf fig 3%| = 44 ||Gtrane! ar, 2%) 3 Preferred _ _—-. 10u} 9 12 
erred. ..__ 100 12 16 Fair (The) Shie ' 5lg 7 7% preferred __ 100 21% 22%|| tudeon Mot Car + 9% 9% 
Oudany vack _- 50) 43%| 46 7% preferred’ .100| 66 aki Medien sien steak 1844] 18%4||tumble Ol & Ref(t)| 4734 484 
Ouneo Press-.-._ (f)} 3239) 33 leecseks Uo. .2t 1 134|} Hidden Oo__- 26%| _26%|| ‘ubp “osor. 24%) 2% 
Curtis Pubcom -(f}| 184 rt) 8% n00-vot pf.100 6% 6%l|_ 7% pre’ 10°} 10634] 106% or ere tao 
oreferr (t\) 974 4|\watrbanke {rae 22 2214||Globe Underwriters2| 8 9 || Common... .. i 4) Oo 
Ourties W rightCorp 1 2% 233 7% preferred __100 87% 90 oS War ales Ct 11% See Ria pret stan 109 k 7653 “347 
7 oe en 8 ew preferred _ -s- gradeFood 4 
Cumpanat Sons Patarda i eet 5" an* Roel (Adelts Uo 3 3% 3 %||Hyerade Sylvan_(f)| 34 35 
ie cum pref_.100) 73%; 83% Brewery_.1 3% 3% a Re 648 conv ----| 104 Ge. 
m pref____. 61 70 = |\Pamous Players” Class A_.____. (F)| 1034] = 203%4]| ter Comeonr it Sz 39 
QutlerHammer (+)} 184) 19%/)"™\ShGo-ern llr 14 ----|] Class B.-.-2_- (t)] 8% 9 Hoots Brick -__ - - 2t 5% 7 
Darb A Nore (t) 4% 5 Vot trust ctfs..__{r 14 ____|]_ $7 preferred_--(t)} 8934] 92%]|' \perl | Ol Led ‘+ 16% 16% 
Dardelet T 20 30 Panny Farmer Oandy suid Dust Ourp 76. 17 17%|| Regi tered shares. 16% 17 
Daveus Sta Corp-- 734) 8°41! Common + 8%| 9 $6 cum conv pfd_+} 113_ | 118 || “pert | Pobacce 
Davenport Hos’y (t)} 12 1444 || pansteel en 2% 234||Gold Seal Elec____ 5% uy} of O:aadacom. 6 13%! ---- 
Desker (A) & Oo Paultiess Rubb — ¢ =—30. |) 31 | aeodrich (BEY > = 93g) 95g | perl | Tobacco 
Common A _ t 1% 134 Fedders Mfg A... + 9% 11% | 7%preferred_.100) 47% 49% | of Gt Brit & Irat'c 
tly pone ie alisiec an WO 53% 0 lifederel Mo T {8 4% 4% tovd car Tire & Amcepretsord £1} 32% -335 
Deep Ruck : Screw Wks rea 3% 3% Rubber com _it)| 2034! 2054 | *diea ripe Lane 5 4 43% 
& Ref 7% pt pf_.100 3% 534 Federated Dept Sta + 17 18 $7 Ist pref «tr 75 81 ‘dian gefcom — 16 2% 2% 
e& pacm--( 27% 27% F E D Corp 2% 4%||Goodyear T & R of ndiana Terr Ilum— 
pe heres loa 20%4|\Rerro Enamel---(t)| 11%| 12% Ganede com... (1)) ee" T take “a <2 id De 
‘ 3411 Preferred... r > | 116%] * $4865 -.-.--- “8 
Am dep rets ord £5|k 14 ----[] pint Am ten ete || 20, | 286 ache tarcom 2 rl | 256| | 27% | edue Accep Gorp_t 
D Field (Marshall) & $3 pref with war_{| 183s 19 Cum pref -.. 100) 15 20 
Gilbert Corp...10 8% 9381" “Co (+) 8 8\||Gorham Mfg vte_:* 14 15 ||‘ndus Finance vtc10 56 HS 
Derby V & Kerf com }j % 1% 5th ave Bus d6 (1) 7% 8Y\Gocham Silk odustrial Rayor if 31 31% 
Devor & Rayaoids ; Filene’s Sons... _it; itis 19% Hosiery (voting) * 3% 3% reo ond (Ft 67 69 
Common B...~_-. 35 ----1l tlm I Mach. (+) iy % ‘am-Paize Mot_l 2% 2% |j'nland Steel__--(t)| 52 2% 
ae ee ee ito 110%} 116% Hirestone P&R ‘b 15% 15%||Grand Raps Varn.(t) 6 6% intercont Rubber(t) 2% 2 
2d pref. — - - -. . 04 os 6% Ist pf ww.100| 93%4| 94 ||Grand Union On - Hl 43 334|] -evlawe trom-- 4%) 534) 536 
Diamvona Match _ “ 28 2834 First Boston Corp 26% 27% $3 ‘geet 16% 17\% terlake Steamsh( t 22 25 
6% part pref...25) 36%4| 36 74// miner Nat suores._(t)| 50 505 Grankte Git Steel h 2034} 24° ||'nt. Agric Corp. -- 3%) 13% 
meee 7% Ist pref. 100} 112%| 113% wt), 31 313¢|| 7% Deior pret-1 3634) 38 
644 % pref (with man (M fi)___.| 12 14 Graton = Knight_-t 234] _334|| | Business saeco. :| 159 | 160 
warrants) _.100) 77 =z-- erred = 88 93 tceferred 18 22 ter Button Hole 
Dictaphone com-(})/ 22 | 24 |lrisk Rubber Corp.) .8%| 87] |Gray Telephone Pay ues Gh ho 
meres es | 7 erred. 80 $2 "|| Station com._-_1 9%] 10 }} 2 (larrtove Lee... 4%) 4 
Dictograph Prod. _2 5 Flintkote Coci A_ i) 12% 14 |i@e Ad @ “se Bor enent Corp 26%} 26% 
DiGiorgio Fruit— 3 1g||Ftorshetm Shae comt| 1945] 2134|| Non votcom ...t] 128 | 130 |/!mt Cig Mach---(f) 0 35 
New common..10) 3 3>4|| Flour Mills of Am(+) 1 1% eferred.. ___100} 125 126 ||lot tlarvester...’* 394) 39% 
New $3 pref_. - 30 32 Pref f )} 58 62 ||Gt Lakes Tow 100) 8%! 14 7% preferred--100) 141 142 
VDistillers Ltd. £1 22% 2234 Follansbee Bros. ef} 2% 3 Preferred... _10¢ eo 50 int Merch Mar__ (1) 2% 23% 
Distiere Corp- Mach’y...-(t)| 25%| 26 ||Great Nor Pap _.25) 21 23 | {tnt Nickel (Canada) 23%] 23% 
aaah aia (t) 16% 174\\Pord Co Ltda— ; Great West Sng ‘+ 30%! 31% ™ cum pref..100} 125%] 128% 
Distillers & > Secure. 3 341|" Guar Tr rete 7% 8 7% preferred..100| 127%: 128 |jfuter'aver7% pr too; ___'  __ 
quors.-.) 1373) =--- Ford Mot of Can 100 Greif Bros Coo! lat Pap © Pow 4 (tf) 1% 2 
on (J er. wo. - 100 58 oo Sa +1 29 29%|| A com........ 28%| -.--|} Class x } %4 1 
Boshiler bi eracde | ap 12% at pct | 34x] <-“Ilaenna tape Die | 5 Class O %) 1 
--2--- 45 4572|'ord Motor France| 3 ~~ |] Preferred 10¢| 53 =|! 7% preferred-.100| 7 ans 
Ae se boon (p 90 95 Forem't alt | Prod(t) 4 \ Greyhou nd Corp._-5 31% 32 tnt “etrol._--. ‘t) 30 50% 
Dominiva -100)r 27 28 Conv pref_____(t) 5% %| Groce St Prod v t c25c % 44) Int Ptg Ink com 24 24 4 
m Coal pref_-100|r —---| 138 | paca reisz-- t)} 13 13%||'danotanam nxt] _15%| _1%|{, 6% preferred.-100) 9954) 101 
Dominion (lage_100jr 118 119 $7 conv pref___ 3 65 70 6% preferred__100 18 23 || (oternat ---(Y 2% 3% 
Preferred - -__- r 140 ----||Foendation Oo 4] 7 734||Gulf O08 Corp. 26] 56 57 |) (aternes Faint is) =: +- 
Dominion Stee} Foreign shs A --_ (ft) 5% 614||Gulf States Stl (t)) 16 22 Preferred . .... 37 — 
& Coal B-___-- 25jr 534} _54|\Poundation CaiGan)| 7 7%|| 7% lst pref_..100} 40 60 || ‘atl Saf Kas B---(1) 1%} 11% 
Dominioa — pat ( 9% 10 Froedert Grain & — Dep: te _\' 4% 4%|| “ternat Salt___- - 0 30} 
one Te 80 Malt pref_____- 15] 15%] 15%|| 6 46,% conv pf 100] 5735] 58%} ‘eruat Shoe | | 43%) 44 
----100/r 145%} 150. |lpox Film— Hale & K tiburo— w Silver 20 22 
A --(t)} 20 214) New class A_.-(t) 9%| 10 Pref a 1H 2 4 7% preierred.-100) 6944) 70 
Douglas Shoe pf-19() = ----| 15 |lPranklin Kysup_it)| 10 15 ||Halle Bros_._...- 10} 1t -.. {jab Text took .... (1) - 3 
oe Sm com - ioe te 87 ||Breevort Tex©- 10) 21 21% erred _____ 84 9 (userstate Ov? #00 te Lar 
Jimmtne } 6 --<> 55 Sat wie ae 4% 5% é« ‘Zo pre = Ss 
Dow Drug... CH] 8%] Stn ea Pee tOF] 116% it a aed . *||\uterstate Hos'y_(t)| 25 | 26 
Preferred - _..- 1 74 -=--|| Partie pref. _(t) 7 22 Printing... -- 10) 5% 6% revpe Cort 64 7 
Draper Corp-.....- 5644} 58% oat 6% $14||familton Wateb (nl 7 9%4||!ran Fireman vte(t)| 14 14% 
—— @ ®) A... 15% 18% Ga Oo. e1Aa_le! 1% 1%|| $6pref_.. _..100| 61 of aaa ee sais so 
a ad sf 4 bert 
Driver Harris Co 100) 16 18% Gee Ro qcichcnbeae oa" on” gs aa | 13 15 ||fohns-Many ‘~ + 46%%| 4634 
~55-- 90 95 ||Gamewoll (io (t) s 814|| 6% cum pref..100} 98 100 7% preferred. -100) 121 123 
Dubilter Cond’ser (t+) % 8 conv pref_..(¢)| 40 43 ||Heanue (M A) Lee Johnson Pin sot 
Dunhill aoe.) 3M 339 ock Pack.-.-(t)| 25 25%4|| $7cum.pref....(+ | 10534] 107 & Metal 52 -<5 
Duplan Silk -. --... 15 15% ||Gen Alloys Co treads 1% 1 4|| Happiness Oandy he yng tat 3 % % 
% cur pref. “160 105 107}2|| Class A pref____- 3% 4% tores class A... % *%|| $3 cum pref-_- 7 11% 
DuPont (» () de N neral American Aarb- Walk Ref— Jones * |.augniir 
& Oo com - --__- 20; 92%] 93)4|| Transportation. _5 5 35%4|| Common... 18%| 18%|| Steel com__-.- 100) 21%] 24 
Deben stock 100) 127%] 128 [Gen Asphalt____~ 10) 14%] 15 Preferred .._1]| 102%] ---- % preft..-..- 1 61 6442 
Durham Hosiery— General Aviation— Hartman Tob. ...10 1% 1 {|| Kalamazoo Stove (+)} 20 23 
Class B com----- % 1}4|| Stamped common - 10 18|{ttart. Nchatfoer 6 K C StockYdsh.e100) 80 85 
6% preferred..100} 23 Unstamped com_-. 4% 5% Marz...... -20) 14% 16 - Preferred _--_-_- 00; 90 93 
Deval Seane Seip (7) 9 9% |lGen Baking _ ...-5 84 8%||Hat Corp class A_-1 6% 6% Kaufinan Dep St 
Eagle Loc ---25} 20 22 8% preferred__(t)| 123%] 124 \ % cum pref Laws ohe- MM! 84 8% 
Eastern Mfe— , {Gent Broure_..-_ 5 6 6% warr...100} 82 83 4|| <a «papi 10 7} «(11 
Prior pref =... - 1% 3 teneral Oanie. _(t) 2% 234||Hathawav Bak A(t) 2 ite referred - -~_. 50 85 
East Port Rican Sug 3 534|| Olases A. ... _(f) 5 6%|| Class B____--- 2% 3 |] Seyser (Jul) & O- 5) 17 17% 
erred - .-...-. 7 9 7% pref _ 100) 23 24 ?- eferred ag 18 23 eith- Albee Orph—| 
East Roll Mill... 1 5% 54 ||GQen ‘gar eommoen ¢ 55% 5614||Hayes Body... .- 2| 2% 2% 7% conv pref_100 33 40 
Eastern SS (inee 5 5 5% 7% Dr preferred_.100} 133 133 44|| Haytian Corp of Au 4 1% (aes @ Soe? Ss i 3% 4% 
7% ist pref.-_1 98 105 ||(deaeral Klecuric (1 2344] 23 %4||Aasel-Atiae Flags_2 92% 10} 19 25 
60 2nd pref.(t)} 33 36 s &% ate 1° 11332 11 %|| daszeltine Corp. __- 8 9% cally Serr ae Tro _§ 1% 1% 
— ome ge 12044) 121 |/General Elec Ltd— Hearst Consol PS, wants eee Sars 9 
»~ Kill 7% el A.-..-..- ; elsey-Hay 
erred Am dep rets regél; 11% 11% cl A 25 % Conv ch Aneel 5 9 
oS eee 3% 4% 
! 
k Last sale mn Nominal 7 Canadian price. 2 Sale price. 2&x-dividend. t Without par value. 








Quotations for all securities are as net: as possible for the closing day of the month preceding the date of issue. 


92 INDUSTRIAL & MISCELLANEOUS STOCKS 














| 






































Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask, Stocks. Par.| Bid. Ask, 
SPT [eenrnon aneatt. cp] 2656154 Ihvat candy nnn] 18 [tex llomrtet coco cn] ge MEE 
Katvinator Ecty. (t)} 16 1 Mathison all. Nat Candy-..... 4\{Ontlat Co eam ‘ 
Kendall C "i 7% srepurek, 106 sie 149 Ist Dp Reread 117 seiner 7% preferred..100} 112% sides 
$6 part pref A.( ‘ 93 6H Mavis Bottling A. 1 %li 2d preferred_.100} 10034 ....|}Owens-Ilis Glass .25) 89% 90 
Kimberly-Clark x..¢ 10 10 %||Mayflower Assoc.(t)} 4134) 44 ||Nat Carbon pref.100) 143 144 ||Oxford Paper 
Kingsbury 1% 134||May (The) vepe Nat Casket com. (1) 52 55 6% preferred....t} 34 37 
King Satesie mold) 10 13 me. Go qom-..10 40 % 42 Preferred $7__- 110 ....]|Pacifie Vous: Ve. .10 1% 2 
Preferred.....- 81 86 Co aaa 6% 6||Nat Cash font 1534) 15% || 1st preferred tf 4% 5% 
nnerAir & Mot.1 % % “io 6 pref (+ 82 90 |iNat Container... 195} 30 2a _vreferred 1 1% 
oney (G R) Inc... tT 4 5 cum pf w w. {PR 37% 384]| $2 conv pref... 27 OCorp.1 2% 273 
$8 eres ~~~ 208 27 32 cum pf x-w.. 35%} 40 |iNat Dairy Prod..(t)| 165 16% || Pacific West Ol. (+ 8% 87 
Kirby Petrol....-- 1 2 2% a Oorp (F: 31% 31% Preferred cl A.100} 105 106 Packard Motor. (Tt) a 4\% 
Klein (D E) Bog) k 15 15 %||McOord Rad cl B (tf) 5 6 ||Nat Dept Stores. At 1% 2 ||Pairpoint Corp 100) 16 ‘eeabe 
Kleinert Ru en 6 7Mé rpg Sts (vo)_t 9%} 10% 7718 Ist pref. Aga 23 25 ||Pan-Am Airways 10) 41% 17 
Knox Hat com-_-(t) 2 Non votem «l B + 8% 8%||Nat Dist Prod} 26 34 27 +||Pan Am Petrol & 
Storea— 6% conv pf-.-1 64 68 |iNat —. & Se, 25 27 Transp com. - 1 1l 12 
Tag (2 i ..--||MceGraw-Hill Pub.tf 7% 8 Nag Fire- apa: \|lPanhandleP * 2 ¢ i% % 
Oum f 7%-1 39 43 McKeesport T P! (f) 96% 9734|| Preferred ...--- 1 as da 8% conv pref.100 7% 7 
Kolster-Brand — M-Kesson & Rohbb— Nat Ertreel meee 13 13 4|| Pantepec Oi) Co.__t 1 3 1% 
Amer shares..-£1 % %\| Common 5 7% 7\4||National Lead..1 160 165 ||/Paramount Mots-(t) 3 4% 
Koppers Gas & Ooke 7% conv pfA--50} 42%] 42%\| 7% pref A-.--100] 156 165 ||/Paramount-Publix 
eferred . ..-- 10(\|k 76 ...-|]|McLellan Sts com(+ 13 13%|| 6% pref B....100} 123 125 Ctfs of dep_.--.10 3% 3% 
Kreege Dept Stores 1 3 4 6% conv pfA.100} 89%) 93 National Leather.10 1 14|| Parke, Davie Oo. (t)| 36%) 37% 
8% preferred-_-100 55 65 Mcwm s Dredg- -(t) 27 % 2934)) Nat tacorice com 100 45 ..-.||/Parker Rust Prf_.(+¢ 62% 63% 
Kresge (8S 8) Ve— Mead Corp com -(f) 3% ft Preferred 1m = 90 ____||Park & Tilford ine 15 16 
Am fwoty .. 20% 20% Preferred -__....-.- 45 47 Nat Mfrs & Stores(t) pee EY 24||Parmelee Trans- (Tt) % 1% 
7% preferred -- 100 107 112 ||/Mead Johnson & Co} 63 63% liNat Pio & TyPS Pathe Exch Inc__-(t) 34 y 
Kress Oe (t)} 61%] 61%||Mellins Food -..-.-. ‘eter 15 preferred ....- 1 5 $4 pref cl A-__-_-(T) 14% 15 
6% preterre’ -10; iil 1214|| Melville Shoe Oorp Nat Radiator. -.-(1) 34 1 % cum .-100} 105 | -110 
reuse, (G) Brew 1 5 5%]} common-..-_..-. (t}| 43 44 $7 p eeferred....(7) 6 6% || Peck, Stow & Wile 25 4 6 
Kroger Grocery & Ist pf 6%----- 109} 108 ----||Nat Hef cur. 3 34|| Peerless Mot Oar_-.3 1% 1% 
Raking commor + 23%) 24 |iM Es ER, | 3% js Preferred 51 52 Pender(D)Grocy arl 35% 37 
Ku —— & Co 7% cum pref_..100| 28 3034||Nat Rub ftub Mach..( 7% 7%||_ Class B..---... (t) 7 10 
a com....5 10 15 ||Mercantile Stores(t) 10% 1144||Nat Screen 13 19 Penick & Ford ___t 66% 68 
Lacicde Steei._...-50) 14 16 Preferred _ . in|) 65 80 ||Nat Service Cos_(t) Y% %@\|Panney (J O) 
Lake of the Woods Merchants & Miners Conv part (tik %] ----|] Common..... t)| 6644) 67 
alr wm 7 ee 100ir 11% 12% Transportation (+ 22% 25 Nat Shirt sh Del (+ 3 4% 6% eumcl A pfinn| 109 110 
iii 10° ir 100 .---.||Merchants Refrig-- 5 10 lst preferred..100} 32 _...|] Pann Coal & Ooke 10 2% 3% 
Lakey Fd Tay & Mach 4 y 1%||__Preferred - ..-- 1 82 ----||Nat Steel Corp... 25) 43%} 4414||Pa-Dixte Cement 1 3% 44% 
Lambert o.....-- 27 28 ||Merck & Co— Nat Sugar Kefg..(t) 33 33% 7% conv prefAl00} 19 21 
Landers, Frary & New common...1| 25 27 ~‘||Nat Supply “e__ 25) 11% 12 Penn Salt Mfg __ 74 75 
aca a 2 35%| 3734||_ Newpreferred_...| 11634) 117%|| 7% preferred.-100} 41 4l *enn-Mex Fuel _.% 9 9% 
ne Bryant Inc -(f) 7 7%4||Mergenth’ler Lino(t)| 30 ----||Nat Teacom .. ° 9% 9 *aoples Drug Stores 
7% pref w w.-1 67 76 ||Merrimac Hat Co Mat Tool com_...50 % 17 Oormmon ...-.- (t)} 33% 34% 
angendorf United Common ( 29 ----||Nat”? 'ranet) 12.51 7% 7 4% % conv pf..10} 110%] 120 
pacers cl A -f} oy, Sis pen One ~ 50 FEL: Nat rue ad Wy ee =~ iy 30% a8 ac 
Oo") Sheet A errit, apman Vitel “oo "a Pe 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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pL, s water 1939_M&S/b 3.00 \to 2% Antioquia mt of)— con Cayve 1 ¢o 1v64_.-MaN/f 37 %]------ 

“wae 1935-1964 - a eet 6 1.50 to 3% Gasthof 7eser 41945_..J&I\f 9 9%} ...|| Sink fd Gr 19088 F&A 

s Ref 1938... 63.00 to 2.25 @xtief 7s Ser B 1945..J&1|/f 8% We ews Feb 1935 coupon on_._|f 31%} 32% 
ee gary vats 1.00 to 3.10 Gxt) of 7e ser O 1945...JaJ|f 8% 11} ... oo (Rep oe Kx'62a.a@O}] 82%) 84% 
yf 5-'46.A&0 0 2.00 \to 2.90 Gxt) ef 7 eer D 1946..J&I|/f 8%) 9. | --- Gomes ee State of) German 
ag sa oe ‘3 .00 'to 2.50 Sxtl ef 7s 1957 let eer-A&O|f 8%s| 9%) __. 046....._...A&Olf 31%] 33 
Nib 3.25 to 2.50 Ext) e f 7s 1957 2d ser_ A&O} f 14, 10 ...|| Hanover rove vince) German 
ord (> 2 30-45 pes b 1.00 to3% Uxtl eo f 7e 1957 3d eer_A&O|f 834 og | aa Harz W W fe 8 1949 . F&A f 32%) 34 
N\b 1.00 to 3.50% argentine b— Hungarian Le Tustit’n 

ais Bight Bop 1985-'59 MEDI 1.00 to3.50 nternal Relot OD) 1946M&8S| 974%) 97%! ___ Mag 734 7% -_M&NI/f 32 45 
T | Exe 6s of 23 386 A._M&B| 92%); 93 oy, 8f7 ke 2°61 sor BS tris) MLN f 32 47 

*6ja0 Fund 1986-'41...3&J'> 2.00 to 2.40'/% .et g Ge 1958 _..-J&D! 92%, 9234) ___ =, ‘Kingd) 7 \s'44 F&A 

4-g8 July 1, 1980- deal? 2:00 to 2.25% Sink fund gold 6e 1960.3&D| 92%| 92%|-""|| Feb1 1935 couponon.---.- f44%| 46 

Wailngfors (Tow: Seth of Ge Ont BEd. A&O| 925¢| 93 | ~~~||triah Bree Suave ce 190U_M&N] 110° | 120 

1938 04s: 1948 .: «110 2.25 to 3.251% &xtl e f 68 1960. __._.- Ki 92%] 93 __.||ftaly (Kingd) ext] 7e 51_J&D} 90 90% 

1935-46. ale ais ee. 150 to3% Gxt) s f 68 1960_._.__- A&O| 92%) 92 a 5% Int Consol. _..__. &Jiu 61 63 

aterbury— | Sixt of Ge(State Ry)'60 M&S| 92%| 9334] _-"|| Prestite Litterie u 61 63 

4s Water 1935-1939_.3&015/2 150 to2.25|% |} Gx) eam wks 1961_F&A| 925| 92%4[ _-_|| lUtal Ored Oconsertium 

aw 940-1965 --J&I15D 2.50 to 3.50 Ext! Ge pub wks 196) -M&N 92%%' 93 | ~~ Pub wke ext 7s A ‘37 - Mas 9734} 100 

ty °25.'68..Jad\0 1.00 to 3.50 Gxt] 5i¢e sad ae Rw 88%; 89 |} __. Pub wks ext 7e B. °47_Mas} 8414) 86% 
July 15 1935" ~ 3&915|> 1.00 \to 375 Au ( ein) Pub a f7e'"523&3| 7834 9 
sa Water 1986 asteticn ao beg a ext 5a sat 18 19 1955. J nue 103% 103 4 _..||Japanese Go .aamen— ial-op . 
. ’ 00 7 || &xtl Ge 1907/_---.---- dined oan 
953...-- 23 3.00 to3.50|% xt] 440 1956_____-_- 96%; 9634) ___ Bathe? byrene s 1965... -- N} 80%) 81% 
MSok "64 383) 1.00 t0.3.80.% |lAustrian Govte f 78 48-3&)| 101%¢| 102-| =-- | Ortea Co 60 °63.M&s| 80%| ___- 
1951...M&N 5 1.00 to3.30} Int sf 7s 1957__-.-___- 95\%| 95% _"~|_ Orient Dey Coie"f8M&N. 77%) 78% 
1971_M&N15 0 3.30 to 3.50, Ba (Ger’y) 6348 °45. 344%, 36 on hs —See Mtge of 
8 1943__J&D\b 2.50 to 2.25) Belg Govt 6}é40 1949 M&8) 107 4|--_--- __ _||Lewer Fy taht OW pete ape 
925-'48.M&S|d 1.00 to 2.75) Sxternal s f 68 1955-...3&J| 105 | 10634; --> (State 
0°35-66.M&N/0 1.50 to3.50 % Bxtl ef 7e 1956...... &D| 11434] 11544} ___ Ext 3f 7e 1958._____ M&NIf 14%] 15% 
1944... - b 1.50 to3% Stabiliz'n loan 78 1956M&N/ 1 | 109 }4} ___||Mendosa (Prov) Argentina— _ 
35 45.M&N 0 1.00 to3.20/% ota (Mtge Bk) 7e May “4? 5 eg ergeee ee eenee eae 7 <a ext) «© f 1951____- JaDif 58 |....-- 
8 1936_.-J&J > 3.00 to 3.25 e Oct 1947 ......--A&O}f ----'---.-- ies Stamped_--...........- JS 51%) 51% 
SES DRI J&J 53.30 to3.40 Rolivia Rep “<t 88 °47_.M&N\if 6%! 634) ___ o> Ree Serv—-See New 
| ERS J&J 03.40 to3.50'% |; au 7e 1948 .......-..J&I|f 5%) 6} LL. 
Sym tee J&J3,o 3.50 |to3.75|% |! \309.-----M&SIf 5%) 55%] ~~~ Mes: soon Irrigation sf gtd 43:8 
Brazil “ 9, 6h): Che aans ra f 31 3236)... (May 1914 coupon on) 
DELAWARE. £ Link cae FD, ee 1952 Nf 26 27 4} __- BOE ie in ss cosh en coe ‘|, | ee 
the f Hsy~ 1926 ) 935 -2£6 tS 25%! 26 abl ery Sof) Ext’l5sof1899 f 94; 10% 
s ‘60 opt any date 105.3&J| 105 |------ woe # ati» f + 49e(1927) °57_A&O!|f 25%! 27 aoe: OO OF £00 ie divknkis +. aoe t 6 7 
tise 1 1961 pats ee a9 a8 A Fd 105 see $0. 20 1B occcdcenécass - tJ 16 19 ao od Ext! 4s of 1910 ped pieces) 4 Bis 6 
44 A&O b 3.00 'to2.50|% 50 of at a CS eee ft 16 18 eae £100 and £200 an 5 6% 

ae {Ge 41 4340 1$45-1960_-Ma&S b 3.30 to3% $ys0 “aE f 13 WE Scat Treas 6% | notes * <a *33 
NewCastle Co— } 434s of 1888-..---------- (2) BS Be: BS Seen 20 pieces — i 4 5%| 9% 

5s 1 1 --J&J b 3.10 |to 2.80 3) sae f 13 pt ee Cerise and £200 pieces” 6 10 
Sussex Ou Se 1936-1970 _.J&J 03.10 to 2.80 4s ef 1910__.-.-_...---- 513 ee pers Minas Geraes (State) Brazi) 

48 1975 1953. _ _A&O bd 3.10 to2.80 40 of 18890... . ...-.-.--- yf 12%) 14%} __- = Rake 1QKR M&S 
Wilm gton—4}<s 36-°87-A&O b 3.25 to2.75 Bremen (State) 7¢ 1985 M&®|f 37% 39 | ~~~ arch 1935 coupon on... f 18%] 19% 

4 1dg—Oon'53-°62 M&B 0 3.25 to2.75 British 5}4e f Feb 1 1937 tag 114 ' 114%} ___ Ex 6748 1959 ser A__M&S 

4s 8 F 1960-63 (e-a)_A&O b 3.25 to2.75 es fund 1990 opt 1960 M&N/ 114%) 114%) __~ 1935 coupon o on...\f 18%; 19 

4a 19 (e-a)...-A&O 6 3.25 to 2.75 Buenes Airea(Proe\fa ‘e1M&s I Seg Meramec ~-"||Mtge bank uf Deamark 

Se 1947-1949 .__.._--. S&0O b 3.25 to 2.75 6s ped 1961_-....--- Sf 59%| 60%] ___ xch s f 58 1972 ser ix JaD}) 93%/.-.-.-.-- 

4s 1936-1937......... A&O 6b 3.25 to2.75 7s stamped 1952__-_..-.-- f 60 61 pcs tge Bank ef via— 

4s 1 | RES A&O 0 3.25 to 2.75 7\%s stamped 1947-_____- iS 65 6744| -__|| Secured ef 7e 1957 _A&Ols 4036 42% 

4s 1942-1948-----.--- A&O b 3.25 to2.75,% || Extisf 6348 1961-- --F&AIT Big | i be naVith Oct 1°35 & sub coup... TOP tans 

i u' (A - 
FLOBIDA. Bulgorts (iti (Kingd) sf 7s 44 I&I P extie f 1957_....._- Fea 10134) 102% 
July 1935 coupon on___-- §17%) 18% __. =: 60 1958_.__.__ 101 102 
Brevard ty Sec s f 7s sta ie isons et Wat & 

Districts No. 4 6s 1935-55...) 35 38 med DOR a ininmtrws OS aa ae ee 8 f 5s 1950__.___- &O} 100 101 
Columbia Co Road 5s 1947._' 99 101 units May 15 1935 pomaen @ on_.|f 17%!) 19 ~~7||Nerway ext 6 1943__F&A 15) 105 106 

Road bonds 6s 1955.-_-..-- 101 03 ela ae = opt ul ExtisO6e1944 -.._- F&A 106 107 
Coral Gables 58'35- 56AK0 J 28 33 pega Exterual ef Vise ii 1946. 6 J&. J11%i 13 ta Sts ag A ry 18 1963. ARP 103%4)|.----- 

6s me 1935-1y38__-._J&J f 28 33 | ---|/Cauca Vai (Dept of) Colombie 40-yr sf oy: ae 102%} 102% 

& Tmpt, 35-56 vari 28 err ee tab rnangampe A&O|f 10%} 12%! ___|| _ 35-yr ame ® ~"Maasis 102 | 102% 
5e 1047."54 AXXO: 94 96% --- Ext] sec 7s 1948- Jal if 9%) ----| ___||Norway oe ities Bank— 

Ref 5s 1935-1937... Ses 94 96%  .--'|Cent Agricul Exti « f 58 1967..____- &D} 100%} 101 
Dade (wo Spee pcw Vist No 2! Parm loan 7s 1 » M&BL: f 48 1 ae Guar « f fe 'Q70 &QM} 101 104 

BES a Ay Bae Sept ‘Sf 82 85 Parm loan 6e | .--J&Jlfif 40%! 42%) ___| Oriental Devel—See Jap Govt 

New refunding bonds___--- ‘ 80 ee a Farm loan 66 i A&OLif 40%! 4134) 277] Pause (hep, onto 0 asda} 106)4/--..-- 
Duval Co Road 5s 1955.-.---- i 106 107 Be: Ser A int ctfe A&O1 if 41 51 we: Exti «f fe “963. M&N165 f 333 70 
Duval Co Schoo! District Central Bank of omar Stamped er f 42%!) 45% 

No. 1 5s 1935-1955_--...--- 102 104 owl 6s ES I &AIS 48%! 49 ___|}Paran. ~+-6 ea; sah ve Self 14%4j---2-- 

ia Co 6s aus 15 1951_' 102 104 |---|] 68 B 1951.--.---. OTT OC. tudure __-||.. 78 coupon off 1958..-.--.. pe! as ala ae 
Galpeavie 8) s July 1936-40.’ 101 102 ~---||Chili (Rep) ext 78 1942-_M&Nif 15%; 16 a Duce (State uf) 

5 7s = Se 100 101 awe Ext) s f 68 1960_._-- A&l lf 13% aes 2 Ext] « f 78 1947_....- Masif 14 16% 
Hillsborough 50 8 et} 1968 93 96 éuél Extl s f 6s Feb 1961___F&Al\f 13 13%} ___||Peru sec s f 78 1959. __ M&Sif 13%} 14 
Hillsborough Sch Dist 3 of bes 90 93 |---|] Extls f 6s ae t 1061 Ma&e f 13 133%4| ~__|| Nat Loan ex 1 J&DIS 8% 9 
Ja muvpvilie 68 Jan go-Jad 10144} 102%} --- Extl Ry ref 6s 1961... J&.J|f 13 13%| ___j| Exthe 60 1961......A&O\Sf 8%) 9 

Se Jan 15 1926-45-.3&J 15 103 | 106 |---|] Extle TE oun Gi M&SIS 13 | 13%| ~~7||Poland (Rep of) 66 1940_A&0| 79 79% 

548 Jan 15 1940 -45-3&3 156 106 108 own Extls. f. 66 1963___-.- M&Nif 12 13 3%; —. ‘pilef 7s 1947.A&O 15 126 126% 

4} Feb 1987 F&A 102 | 103%! --- Onili Mtge Bk 6s 57 J&D3 |f 1254 14%| -__}|_ Extls f 88 1950 _J&I| 93 94% 
Lakeland fe .Feb 1 1926-41 f 55 58 ess stand cane O’Al J&D32\f 13% 13%) ___| Prussia 6%e 1951____M&B15/f 33 34% 

Water & light 5s 1940-50. 92 94 ---'}| §8f gu Ge 1961_....... A&OIf 12% 13% peel HE Are f 334%) 34 
Leon County gear i 1935-40 100 101 ae | ag ly EE &’If 12% 13%} and (State) 7s" “41 A&O} 109 '..__-- 

5s July 1 1941-55..---...- 100 102 eon 6% notes 1931_....... J&D|fk12% »------ Re Ext g fe Feb 1* 1947 F&aisi 109 | 109% 

arion Co Road 6s 1952....; 88 92 EME SN nese Woverome Rhine—Main—Danube—See 

Road bonds 5s 1952_.-._-_-_ | 85 89 eo sombla Rep 68 5s ¥ Jas f 43%) 4434} 2 Industrial Bon 

fami 5 +48 146 ....__. Hass 75 fee BSS On 961..3&) f 29 3034| ~_ || Rio de Janeiro 648 1959.-.. |f 15 |...--- 

1935-1989. .--___.- 8175 | 78 |---|) 6s Oct 1961------.... A&Olf 30%! 30%] 777||Rio Granae Do sui (State 
1940-1956........- Mass 75 ae Vee Colombia a — Brazil ext © f Re 4A & 
| BARC TR ar ohepaaget O&A\S 75 28 Face Stok ra 9 1087 1 Ako f 22%! 24% April 1935 coupon on..._'f 21}4| 24 
{Me 1936-1 ---A& 72 74 eltce Si | 5c 1 Pee) 46 M&N f 22%, 24% 7s extis f 1966... -- &N 
4s Meuoie Imp 35 pene? J 68 72 | -..|| Sink fd 7s (of 1927) "47 F&A\|f 22%, 24%) ___\ May 1935 coupon on_.._'f 18 20% 

New refunding 3- Lou ae per be (Pre ) Argentina— Extl s f 7s 1967_...--- D| 
Miam! Beach Ext! sf 7e 1043 haa 3&3} 73 ite Pe June 1935 coupon on_.__|f 18 21 

Be BED =, --«ennece M&N/ 100 104 aia Rica (Reps } Extls f 6s 1968..-.-- 

5%48 1936-1939______- MA&N/| 100 | 104 |---|] Sf 7sNovl‘'32 c'‘pon-_M&N/f 33%; 38 | ___ June t935 coupon on_._..|f 18 22 

5%" 1940-1950__. MA&N)} 100 104 baal ay 1 1936 coupon -......- f 23. | 24%) ___||Rumania (Monopolies) 

New Smyrna new refunding..| 60 65 | --- Ouban 5e 1944 opt 1911--M&f| 9434 ____.. ---|| Institute 7s 1959..-.. F&A 
Orland: © ys 1W285 voz__-_--| 96%! 99 “Eytl g@ 4s 49 opt.-F&A;} 85% ____-- ie Feb 1935 coupon on..-_-- f 34%) 35% 
Refunding 5s 1952_______-. 95 97 a de *Extl” g 949... &A;} 80 | 3 ~~" ||Russiav 6 se june ia iv J&slf 2 |-.---. 
Orang: ounsy be wae. Jad 95 98 “|| “Exel” @ f Be 63.-J&J1'| 78%' 79% __~ tes of Sree eee 
ky, ee J&3) 95 98 Bio ae une30 "45J&D)f 2416 2534| "|| 6% Kxetio Dec'zi J&Df 1%4/..---- 
Bie '1945-1950.7- 99 |101 | .-- 4 aloes J oe ee en att Bey, oat 
6s 1940-1050 a 101 103 |} __-\| Serial oie 1935-1937 --3&J Te hee ~~" |/Saar Basin Cons 7s 1935. A&O} 164)4!___--- 
ia tide ter “9 URS 100 102 ---|/Ound mbia = P ty: (Brazil) dente of— 
Penmnante 4 1941. A&O} 86 90 eet) sf6%es 1 _M&NIf 11 pee che external loan 1936_J&J 
PR can RS ap CR ati 88 91 _--||O¢echosio bi | a © a 1986 coupon on... -- J 28%| 32% 
ellas Co new ref highway._| 67 72 ay: Ext « tf Se 19051 eer A _A&O!} 104% __---_!' LL. ae os Bs ain't widest IRI 
Polk County 5s July 1 1936-40 7% 100 |---|] Sate? xe 1952 ser B..A&O| 104 -__- Le Jan 1938 coupon on. ._-. f 20%} 23 
Bt sagustin« Ax 1495 - - - id 4 nm re amork ext te 1042 ....J&)| 104% 105 |__|} Extl 7s 1956_---..--- M&S 
5s imp! 1936 102 Als 40 43 |. Ext’l 56 .----.-F&A| 100% 100% ___ March 1935 coupon on_..\f 19 20% 
St Johns Co Road 58 1946 87 92 Pe es ust rete 44g 1082 BAO) 94 94%, _._|| Extls f 6s of 1928, 1968 J&J 
i ROEE ccedaceus 93 96 __.||Deutsche Bank—See Indus’ial Jan 1935 coupon on_._../f 18%! 20 
~esePanura Aver ivew iad 60 62 Bon M Sec « f 78 1¥4U A& 83% 84% 
&%s 1935-1953_._.._-. J&I FS 58 60 dice Deunuican yt 2 bie 2 $3. Mae 67 68 ___||gants Pe ‘Prov) 78 1942_.M&8/\f 54%|------ 
ertificates of deposit__.\f 56 SS Pass ae Con A&O| 59 61 sion. MN on inneitan ais condita OO  Tenednu 
534s June 1954_____- J&D f 57 59 |... * 1040. -...A&O| 59 60 | -..|/Santesu. (Vers, Colombia 
ertificates of deposit... f 56 Gn Pasa Ei Balvador( oe 48J&Jif 70 '.-..-. ---||. Ex' 6 f 701 -.--.-A&Olf 10 12 
6s 1935-1938-.......-. tT 58 60 ee: Certificates Sapa eer ...||Saxon itate M Inatitution 
Suwanee ip ene 9360. 96. 1% 102 ___||#etonia (Rep of) 7s. 1967: “jai 94 100 ee Sink fund 7s 1945... .-. J&Dif 39%! 40% 
tome | ee 92 ._.|| Piniand ( b) 6a '46..M&5S/| 106% ____-- | ---|| Sink fund 6}4e 946...J&D'! yt 49 
Pureh ‘3 35- 73 aa 9s 100 ae maxt‘l ef 1960-...--. M&&/ 100 . 100 eau 
wait Imp! 1935 37... J&d| 88 | 91 | “Zi}] Extle f 63» 1956-...M&B] 103 | 103% =-- | 
* nt gmaeba 1935 -°40- 131 3 | 
a nmes- ae i 3 oun : ‘ 
TP Basis. fk Last sale. 1 1n London. n Nominal. *Sale orice. u Dollars per 1.000 lire flat. * Tax free in Connecticut. 











Mar., 1935] 


STATE AND MUNICIPAL BONDS 














Quotetions for all securities are as near as possible for the closing day of the month preceding the date of issue. 
















































































Yield t Basis Yteld Basis Yiela Basts 
or 
Bonds Bid. fan Bids Ask. Bonds. Bid. Ask. 
Foreign Govts. (Concl.) “ucuman(Oity) Argentine o ugusta—4 is Flood °42M&N/0 3.00 to 2.8 
Serbe Uroste & brad ( bata Secured 7s 1951, 4734) 48% Yiarke Oo 58 1936 41-...J&J|03.10 to 2.9 
Ex: 86 1962 MaN|s37 | 38 seed Te 18s 62. MA&NS 90°'| 98% “olumbus—Be 1945 + Fra £310 3-00 to 2's 
Nov 1 1935 coupon on ..|/f 33 {.__--- ty) 78 ton--2S8 73%) 73% “ordele 8 W W °36 ‘38... J&J}0 4.30 to4.1 
Ext! 76 1962 ser & MAN|f 36 37 ekxehama ext) 69 1961..J& 2 84% sibb Oo 4s 10ne-40 ee 4 63.00 to 2.9 
Nov. 1 1935 coupon on..|f 22%) 35 risp Co— | 
Silesia (Prov) Polana— > Hydro-Elec Se ‘36 ‘57-P&Al 87 92 
Ext] « f 78 1958-_. -J&D| 735%) 74 (American Dollar Quotations) Jougherty Co 58 ‘35 “48 M&5jb 3.25 to 3% 
Silesian Landowners Assn— Macon 4s W W 1935-36_J&J/0 3.00 to 2.85 
(Bank of the) Ist Ge 47F&Alf 5954) 70 ey of Uanede- 4 Pav & Sew ‘35 tu +:9_J&J|0 3.00 to 2.85 
Styyith coupons stteched -F&A 6 | 10614 Ma.tetta 5e W W 1939.-_F& ald 3.25 to 3.10 
ith coupons attached....'f 90 100 336 10334} 10314 Pulaski Oo 5s 1935 48 J&J\b 3.25 to 3.10 
Taiwa' Electric vo oe refdg Oct 15 i32A&0 1 is 112 113 Rome4sMunicbidg 85 ‘39A&0|03.10 to 2.90 
See Public Utility. Bonds Mar 1937 M&S} 106%! 107 Savannah—4 is ref 1943.J&J\0 3.00 to 2 85 
Tolima ‘Dept of 7s 4, wmANS 11%) 13 ny 2 ‘ 11244] 112% 4348 Drainage 1944...F&A|0 3.00 to 285 
tUmios of Soviet Soe Republics ict Ln Dec ‘37 -J&D} 1094) 110% 4%e Refunding 1949__F&Aj53.10 to 2.95 
GO 76 TOG ics indmumune 87.04] 89.05 v 16" 1044} 105 Spalding Co—S5s '35-°49..J&C/0 3.30 to3% 
Gold 10s . 2 aaa S761: fe N Serv Nov 15 "41M&N15) 1i1 111% Swainsboro 6s 5-50_.A b 5.00 to 4.60 
Austria (Prov) 7¢ 45d&D —— (Prov of)58 "50A&Olo} 99%4| 100% Valdosta 58 1926-1942 ___ 03.25 w3% 
June 1935 coupon on_...'f102%4}___-_. se Jap HW 1967 .-- 5-38) 96%; 98 are Oo 5s Road 193549-J&J}03.50 to3.25 
a sf6%s 19 _.J&D 15 J ies| 99 100 Watkins 8 D 68 1935-50_M& 95 100 
June 1 coupon on....|f 96 100 97 98% Woodbury 6s 1935 49.._.J&D! 90 95 
"Ret 2 f 68 160 MeN f 380 38 B} Sess 97 34 
@f 68 1[WOU....-- 5 4 
Extlef 601064. ..2-2- 7 3634] 37 100 | 100 iDAHO 
vorbis a&0l 60 | 8s 88 | 99 448 Oap Bldg 1936-1939 J&J|b 3.00 to 3.25 
a ser A...... ? a 
98 | 100 | tmp 1635-47 opt °30_.|5 3.00 to3.25 
FOREIGN CITIES, ena 94 96 } _..)) 44s Ref 1935____.._. A&O 9 2.75 to3% 
see (Olty) ext) 58 ‘58J&D! 10714! 108 94 96 i 5 Reb 1936-1930.2-7ARO 463.00 to3.25 
oo Ext} af 7e (O81. oad EF OnIGl saan 100 100% 44s - 1940-45_-..- O}b 3.00 to3.25 
Berson. Sry go or 98% aigary 58 1935 = ="55-" 4s Road 1937 opt °27_J&J}b 3.00 |to 3.25 
Extl s f 58 Oct15’49_A& is 97%} 98 ‘ 87 90 
Berlin 6348 1950_-_--. A&O's'| 35 84 | 87 
68 Jv 2 15 1958. J&D 15 § 35%! 35 | 101 102% {ILLINOIS 
Bagete (Oe ) ext § )"45-A&O 15%! 16 J&Ji 111 114 
ene 5 oe Of 15%, 16 Ho = 44s Gory Comp 1985 43 F&A to 2.60 
Brisbane ( pe L & P 1941.._.A&O 98 100 44s Aug 1 1935-38_____ F&A 0 to 1.90 
so-yr a as ry 987 semiem M&S 9614) 96%) 100 103 7 4%s 1935 1943_.__._._. F&A to 2.70 
oo. f Ge 1960. ie sap 10i pe Prov) 5e 19443&D2. 103 1033¢ 4 Meee i tpen a itil M& an , sac 
8 sath Seite a ¢ Vv ay 36. cee... MAGN ~-----'~----- 
4 (Ots y, of) Hongary— | = 101% | 99%) 1 Highway 1935 1y40._May to 2.10 
oere nar "6 D ee oe isabel | B 100 4 Sianwas 1241-1943--Mayl> 2 $0 3.48 
June coupon on.... on a 954. 
Buenos Aires, Argeutioe Ps j » les beat &N} 101%; 102% 1 1966 BRL a age 5. M&N |} 2 to 2.90 
Extl f a 3 O02 be! 8254 ad : J 93 100 Bloomington -Townsh aS re ‘* ee: 
s | tes 
Extl sf 6s 1960 ser 03 A&O' 825¢| 85 4 ~A&O15 100%'._---° Dist No 206 434. ab-as {0 2.00 'to 3.10 
Colombia)s f 7s °47.M&N f 11 12 4 1939.....A&O15, 101% -..... poise Goan’ 
ad (Ot Ee RB 56%) 58% $ A&O g2 4 9 = 4 ies. 68..MEN a to 3.30 
Loan $ fF Be | wane VEICABO 48 [¥O0....-.-.- 
Extil sf7s 1 ser A._M&S f 11 4 Ma ee EES Bee er SS aaa T&I\b 2.50 
ix ie x . sam ‘tts ae ‘ 4s bo = School apace 102 
8 954 -. _WEASEO! 102% 1UZ%! || MeTep-VO4798 OG. OFS Ui, YO72, YOM! --<)|) BB 1908 ennwennencens 
ne "y 64050 M&SI5| ¢ Site 103 38 ie 96.4 98 Chic Lincoln Pk 44s_-_--__. "98 
Oepenhagen— i i I oe ee SS eS eee 
une 1 1953.....-. J&D} 93%!) 93% owt Nov 1 pe S27 94) T1816) cl) Mithwatiantantinpdubéiinee 100 
xtl g 448 1953.-.-- M&N| 90 90 % cago Sanitary District— 
Cerdoba (Cit. 2 Araceae Re 106 108 | een Nig 
Yo extief 1067... _.. F&Als 48%) 49 106 $4! 108 4%4s 1937-1939_....~ &NS 
ES ME TE f42%| 42% 10734, 109 CD ESS Nis 
Brciet t7* 1937-.--M@N 15/7 51% aig ~~ =" 5s ry 25 40 South Park 4s 1935_...} 100 
Ea SEI ARE: Foe 50 4s 1936-1938_........M& 100 
wat use Municipai Luap Deb 116 117 4s 1939-1950_....___ M& 
OBiee 1988 sane See M&Ni 97%) --.-- 15 52 M&S15 105 36 109% West Park 4s 1 nape Fs 
sia cas taiewaicate tidedhaed i ae F&A! 93 bE Deb 4 & 110 111 Ceok Oo 4s 35-40. - -ABOlL 9F 
Doct & Wat Ways Ontario ( M&S15/ 116%) 117 4s For *35 °43_J&IJ15\ Sf } he 
sf 648 1952__..- J 71%| 74 4 8 1044. M&S, 109 | 110 4%e 1935-1943. ______ J&DI|S 97 
Dresden ( (Ger) ext] 74°45 M&N/f 41 448 an 15 “36” *36- ‘¥-- &J16, 102%' 111 
't (Ger) 4a &J15} 109 | 114 1935 -1944_._.____ &N}d 2.00 
7s 1935-1945-------- A&O)f 29 mead 4s 102% ____-- n 8 gt ) No 76— 
Extls ‘6s NBS 32 33 4s 106 112 |---|] 44s 1935-1948... ...... 
GermanCons Munic 7s°47F&Aif 36 eae po” Tapes M Oe Wwsace te Oty, aie 1935-48_...| 100 
Cons munic 6s Pe 33 babe 4s M 161 108 my Oc 4348 1939-1944___} 102 
Manover (Oity 4s M 944-57_M&N 15] 103 106 Co 5s Rond'36-49 FRA b 2.75 
Extil conv 7s ee &N/ fk38%| _-.- 4s M 15} 104 106 ee Forest 8S D No 90 
Havana—ist 6s eae 90 110 Hydro iw 44s 1935 1947_.-.._____- 103 
geistacsviasairigegeally © | 18,.| lomamntioe Eitprag aka ls THB 
wa y 
naeere (City) Biniaga— 6s Munic Imp J 103 125 INDIANA (see footnote 0) 
ae wg eeeas fon 10234) 10346 a ae To3s. * + 101 i%0 “4s ww 35-75 A&O}\5 4.00 |to 
r miat'd coupe att = ae | a -m ‘ s 1835-196 191 a cid Evansville o4s 1942_..J&J|> 3.25 |to 
nmat’d co a a s 1938-1942_.......J&J] 104 /_...-- 
Bxt\s f 7e Seps | J&J 4348 1943-1 | Fee RS Port 8 Wayne to 1941..... A&O!}b 3.50 ito 
Unmat'd coups noche. f 36 37 Quebec (Province)— to 1946.....-... A&QO b 3.25 |to 
Betye homey gt) 78 yy yee Alf 39 43% 468 1950 a 1945..M&8 2) 109 110 1947 to 1957._....._. A&O)b 3.50 |to 
Oiey) Peru— 4\4e8 f 1961. M&N}/ 109 110 oFort Wayne School Dist— 
eel of 6%s 1968. a gay fk 7 pet 1 1 1935-1943... .- b 3.75 ito 
Oertificates -|fk 5 oad SF (soe-cnll 1900 M&N 08" Vcd oGary Sch Olty 43548 Oct 1943_|5 4.25 |to 
Modeliin ext D pe > (oommbia} “|{Saskatchewsn ( Hammon ( — 
noadooe Me TR aeed fe 1942 9844 100 4,0 H1 1956_..J&J30)0 4.25 /to 
‘i 054. —— a: “a eS f 8% 9 1959 (10 97 984 Indianapolie— 
patinetitais ext LY = e°562.A&z0)/ _.._ 8 4% Jul Tio. 05 Eley '36-"47 J&J\0 3.50 to03.25 
Menteviewe (Or) 8 "g2 Jeb f41% 42 4s 1985 Lbeaniatr eh wenecaeeiint o 934% 95 048 Dee t J’ne re ee J&J\b 3.00 to 2.75 
ef6e1 Niy 35% 36 4s Mar | 93% 95 04%s Sch J oe D15}0 3.00 to2.75 
extl 68 1963 F eA Sf 32 35% 4s Nov 15 1935...M&N 15} 100 101 04s 1985-1056 Se ores J 63.25 to3.10 
ef « 66 1955_..._- M&N}101%4| 102 | 4s Nov 1 M 90 9 034s Hospital 19 ~J&J}b 3.00 \to 2.50 
Perto Ale © {oler, Brasil— Toronto $s §-1940...._J&Jj 102 |...-.-. 03 Ke Ol Hall 1939 .J&J)b 3.00 |to 2.75 
Sinking fun 1 .J&D ée 1940- Ge at o Indianapolis S D— 
June 1935 coupon on- f 20%| 24% 5e 1935-1939....... PS ae Beate 04s Bi Lg 1 1946_._J&J|>0 3.25 'to3 
8 f 40-yr 74s 1966...-J&5 58 1 5 gh ese 03 48 UY anette J&J}b 3.25 to3 
Jan 1935 coun on iin tea 'f 20%) 24 5s 1950- OF ge Wears 058 Oct 1935 28, 420 63.25 to2 75 
P © (Greater a 4}4s 193 00 %j-.-.-- Loqanse $58}49 3 -"87 J&D1510 4.50 to3.75 
FES eeenr 1 ORnd-R2.MA&N| 102 | _._. 4:48 1936-1037 A&O| 102 |... 80 k4 Ss W W 43. MA&NID 4.00 to 3.75 
Rio de Janeiro 8s 1946_.._A&O 4e 1 1 Mey ¥ * Py (eat 8 eee M&8/ib 4.25 to4% 
Apetl 1935 coupon on_.--.|f 1734] 19 448 1940-1941....... A&O} 107 |----.-- South Bend | 
Exti s f 644s 1953-.-.-.-- F&A 4\ys er et ty A& A ROS 4s Impt oR Ae P&A}O 3.75 to3.5 
Feb 1 coupon on_._.-. 'f 16%] 17% 448 1946-1 ae 
Rome exti s { 6ss0 1064-_A&O 80 4 ¢ July 1 103 } 105 
Rotterdam (O) ext 6e"64_M4&N/ 115 1302 44a J 1 102 104 
woues ley). German B 90 93 INDIAN TERRITORY (See] Oklah oma). 
Exti s f 6s 1958.....-.-. aneet TOR nock Bp nkebeeees 80 85 
Santa in (City) Arg Rep al, on Ha 30 
dan (ity )Chile79"49 &J2)f 11 12% 83 88 IOWA 
Extis oo * &NIf 10] 12 80 85 
Sao Paulo B 2 Ma&aN 78 85 Cedar 19035-19042 .... ...-- J&D)b to 2. 
May 1935 Abe. on....lf 19 23 100 102 Oedar Rapids 444s '49-"53M&Nib 3 to 3. 
Extl sf 6%e 1057.-_M4&N 15 100 | 102 tie 2. 
May 1935 coupon on..../f 165%} 19% 96 98 93 18 ae alge & Nid 2 to 2.25 
eissons (City), Frauce 96 98 i sl 1041 ---M&Nib 2 to 2.50 
Ext g 6s Nov 14 "36..M&N 167 179 jp Jane AM 1086---38D15 96 98 ines 5e e fu = = Jd b to 3.50 
sydney (City) N 90 92 $its © w wi 1 ----3&D)d to 2.75 
ra in ae 1055 - Waa 9934] 101 pe i 5-40. .J&J}b to 2.75 
yo y o - 
annsf Tel saee 68 70% 44s ref 1935-1945. b 2.40 |to 2.20 De s Sept 1 1945_.-.. M&S} 114 1184 
Eixtl « f 5}<s 1961... ._ 77%| 84% y—5e b3.25 'to3%| || 4340 1044--.--.------__-_|b_-_-- 2.75 
Trondbhjem BY?) Norway— Appling Sonny — 44 Sein ethane M&S} 110 /1113 
Bxtiet 5 esnted 9754} 98% 5s 1 90 } 100 Fort Dodge be I "89. A&O|b___.- 2.25 
04953, 30 is b 3.10 |to 2.95 Fremont 3 ----J&d} 100 
J1b 3.00 |to 2.90 Marshalltown Ind 8 D— 
'&J\b 3.00 jto 2.50 5a Olty Hail 1935-39 ..M&N/| bd 
4H 3.20 |to3% 
Pj feeeee 2 b 3.09 |to 2;90 
k Lasteale. n Nominal. 0 © Tax-exempt under a law approve4 March 9 1903 ana which went iuto effect A 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Mar., 1935] STATE AND MUNICIPAL BONDS 


Quotations ror all securities are as near as possible for the closing day of the month preceding the date of issue. 












































































































































































sontegia 2? Yisida Basis Yield Basis Yield Basis 
or To or To or Te 
Bonds Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds | Bid. Ask. | Net. 
Flint s °B5-'54---M&S15)0r 5. to §.25 Road 44s series O July 1939-- ------ ------ 2.25 
. Lice 1085 i037 hehe J&D\br 5.00 to 5.25 % 4s series D Jan 1940--.-.- ------ ------ 2°40 
(Mar 15 & Apr 1), ‘85 “50|b7 5.00 to 5.25 MISSOUBI 4%4s series E july 1940 wane seecee oo5-- 2.40 
nas es  1O41 now cone -ne--- 4 
Flint Union Schoo! D8 stor 4.50 to 4.751% ||5e March 1 10851997--- 57 b . .50 |to 1% 44s series G July 1941---- ------ ------ 2:60 
4s Mar 1 1935-1989------ br 4.50 to 4.75|% ||4348 Koad 1948-1950-.-M&B8/) 2.90 \to 3% 4s series H July 1942...--- ------,------ 2.70 
6 rand Rapidse— 4a 1935-1987..----.--a@d)? _.50 |to a 4s series I July 1943.--... ------|------ 2.70 
438 Oct 1 1935-1938..-A&O/0 3.50! to 4%) ---||4%4s 1938 & 1939-.----- A&O}b 1.25 |to 1.50 44s series A of '27 July 1944 ------|------ 2:70 
4348 1935-1953------- b 3.50| to 4%] ---||4}48 1943-1946--------- M&S |b 2.30 |to 2.50 4s of 27 July 1950... ------|------ 3°75 
4ie 1986...-------- Alb 3.50| to 4%| ---|| 48 1943-1047 ----------- M&S}) 2.40 |to 2.65 Soldiers Bonus 5s July 1941-- ------|------ 2°70 
4i¢e 1936-1942------ FAA|b 3.50) to 4%| ---||48 Road 1944-1948--... A& 0 2.40 |to 2.75 Highway extension— | 
TOREIOER  . cascee F&A\D 3.50) to 4%] ---||48 Nov 1 1948-1952_..._M&i?'> 2.40 |to 2 75 o ser A of'20 July’51 opt’36 ------|------ 1.50 
tect ty Peter ew FaAl|> 3.50) to 4%| ---||8¥48 1948-1952 -..--------- b 2.30 |to 2.50) % 4s B of 20 July '52 opt '37 ------|------ 1.75 
8 1935-1937-- ---- F&A\D 3.50] to 4%) ---||448 Road 1938-42...------- b 1.25 |to 2.30) %, s C of 20 Jan "53 opt '38 ------]------ 1.75 
Bits ioas-1941------- F&A|D 3.50] t0 4%] ---1.3% Road 1953-57 ------- TS eae eae $7511 4448 D of 20 Jan ‘54 opt '39 ------|------ 2°95 
8 tae Rats F&A\|O 3.50} to 4%| --- Bidg 1939-41 --..--J &J b 1.25 |to 1.90)% 4i%s E of ’20 July’54 opt '39 ------|------ 2°25 
Grand Rapids District— jackson Oo 48 1935-'61---J&J|> .75 |to 3.25) 7 4i%s F of ’20 Jan '55 opt '40 ------|------ 3°40 
935-1 - ce ~M&S|b 3.50) to 4% 1936-1950------.. J&IJ|0 .75 [to 3.25) 7% 4%s A of '24 Jan '55 opt '40 ------|------ 2°40 
Sighlana Park— 1936-50-------- J&I15)0 .75 jt 3.25 % 4s B of '24 July '55 opt 40 ------|------ 2°40 
ss April 15 1 ------|2 4.00}to 4.25 1949_.--.-_--..- J&D).--~--]--2--: 251) 4% O of 24 July '56 opt ‘41 ----~--|--~--- 260 
Jackson 44% 1¥d5-'47 -A&O16 b 4.25,to 4.50 Road il REET: b 1.50 |to 3.25 4s ser B of '30 July Pe 67 b .50 |to3% 
434s Gen impt 35-54 M&N|0 4.25/00 4.50 Court House 1937-52 -|) 1.50 |to 3.25 3 \s ser C of '30 Nov ‘39-699 .75 to 2.90 
mirogripg oe HEN LES | Ae eee a hee ea ala Ales Biss" 
- -<-- : . ) eee (2) ees - 8 es we : 
4348 1937-1945-- ak mee: GCF 4s TES. diconwithdae Jed cemannhiaiel 50 a es © April 193 --- 75 to3% 
m eae .00'to 3.50)% |] 58 1935 -------------92is|-nnnn- | oon === : mergency — 
te ere asad Jag]? 4.00 v0 4.50 yg” peter Te ntcsbvetee 2'20|| 36 Jan. 1936-41--------- b 0.75 |to 2.60 
TE. ocnaaees F&A\> 4 00\to 4.50 water 1939--------- J&J\-.----]------ 2.60|| 5s May 1935 to 1941_----- b 0.75 to 2.70 3 
4a 1935 1938--------- F&A\O 4.00.0 4.50) % were. --,-,. J&I].--2-. |o-a-2 2.50|| 44s Nov 1935 to 1941----- b 1.00 to 2.70 
4s 193¥-1961_-.------ F&A] 4.00|to 4.50 2 artous May 9 °35-'72| .50 |to 3.60/% 3%s Mar 1936 to 1942__-.-- lb .75 |to 2.70 r 
Muskegon 8 D 6s 1942---July|2 4.00 to 4.25 s Jan & July 1942---J&J).-----|--.--- 2:80|| 3%s May 1935 to 1942__._, 0.50 |to 2.70 
Pentiac—4 8 Bo 47 | Mae 80 Ey re s 1935-1954---.---- &IJ\b .50 |to3% 2% Jan 1936 to 1943_____. lb .50 |to 2.50 & 
yg | OT (Rare 80 ae Doe 5-1943-------- J&31b 150 |to 2.80]% |\Ed Aid 434s ser A Jan 1936-42 0 1.25 to 2.90 % 
4% 1946-1951 .- -.--- Mas; 80 89 | .-- 1935-1955------- A&O|b .50 [to 3% Asbury Park ity) 
Seis Sewer 1985-1042 F&A} 80 | 89 | --- 1938-1947. -22,--J&DIO 50 |c0 3% 4340 1935-1939----_. M&N| 58 | 64 |... 
Swat Impt 1985 .-.-J&D} 80 > tas $s Airport 1935-'564.-A&Olb .50 to 3% 4348 1935-1953_---... M&N| 538 64 | <7: 
3e Wat Topt 1936-60..J&D|_ 80 ” ie See Air 1936-195 . .10 .75 |to3 44a 1936-1946.. ...M&8} 58 ot 
Port Huron 434s 1942 -...-.- b 3.00' to 4% torium Nov 1 °35-'71 .50 |to 3.401% 4ie 1941-1960..._-- M 58 "be pe 
Sacinaw 4348 1335-1940. F&A|O 3.00 to3.7517%, arious 1935-1970.M&N 5 .75 |to 3.401% 4a! 1970. M& 58 he Pr 
8 Sewer 1935 1981 .-J&D]0 3.00 to3.75 3% 1936-1974-------- 75 }to 3. 3 Asian Olsy 44s 1935 38. _J&J|f 67 je Se 
iisewat Jan 2 °36-"39-J&J|0 3.00 to3.75 3s 1936-1974------- F&A OD .75 003. 632 1938-tvb8_. ... Jad] 67 5 Maly Saat 
Wayne Connty— Kansas Oty 8 D— 4548 Paving 19338. ----. J&I\S 67 oe ae 
Covert roeds...----------- b 4.00|t0 4.50% |) $8 if ban 1950.------- 4032.50 to2.001% | Shean! Bs as Fens or | 10 | 2 
amibonn® ¢ to oa-e---- . . 0 ena June ’ ee 
VOWS HARES. 22 ” $168 1956-1950 -.2.2..3&5 75 |to3 + de 1935-1954... Maslf 67 | 70 | -22 
+ iit Sodatepesneeimmete prema sie 1501 fe ipadee?.- 2 oo 2e-. peal: | fo |r 
ery Babe b 3.50|to 3.251% 33 21941-1051 etal wat 40 |to 2 2,001 dae Uo te 193. --=--F } 8 a — 
------J3a&d . : 7 e =< 2etoncue- = ! s ---.-A& a 
tis ‘Dee 1 (a0. . 75a b 3.50|to 3.25|% ||8v Joseph + +48 35- 45.--M&Sb .75 |to2 440 Betige yer 5 eof 70 key pate 
h 4% 1935 1947--.J&J}>0 4.00}to 3.40)7% St Joseph 444s ref access gesgeuluasse- 3.00 |Audub’n )6s July 1°35-" Ge ae ae 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date ¢ sof, issue. 
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102 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
— e 1 ‘pela 
_—- To Ye A _— To 
Bonds. Bid. Ask. |Ne& ; Bonds. . Ask. |Net. Bonds. 
Portland— 
Dayton— 
"6 i np Foag* #8 BEDI 390 (00 3:75 Bp erydge5 00- MENS 3:80 leo 3.681% “Bei "HBSS 1987 —--—— JB 
dies B Bdge 19: 5-195 : mat B |b 3.80 bo 3-70 $58 Oct 1935 -47_---A&O)? 3.85 to 3.70 % « te Water jan Jan 2 1036---- 
2488 ‘page 1805-80. A&O|> 3:50 |t03:701% || de Fore (eevee b 3°25 |to 2% |" || 420081 1064---------A&O 
“4 8 1935-1940 : b 3.70 |to 3.50 4s Water 1936-1955... Nid 3.60 |to 3.40 ts July 1956 SD eiaca ae J&d 
481941 ¢61..----- S/d 3.70 |to 3.50 4s Water 1939-1958-_--.J&J|b 3.55 |to 3.40 4s May 2 1957_..___ MAN 2 
Dayton 8 D 5s 41-61 M&&|d 3.70 |to 3.60 4s Water 1940-1959 --- 94 b 3.60 |to 3.50] % ds May 1962_._..____ N 
= asi |b 3.70 |to 3.60 Prot Astoria be tate 1055 Deals 32 | 28 4s Water 1962...-- 7. J&D 
Bi. FFF gag ” IPs of Goos Bay Hachrte | 65 | 75 d Oct 1 1964-22-27 ae 
*5e St Impt 1935 ----.-. & . by Rays: oe wit ae at oa aise &D % 
ele Mat i eae deb b 4.20 to 4%, PENNSYLVANIA és Fund 1 “saat Hen $3 38 leo 50 3.00 
obs * Ww 1088 1046... ra] b 4.00 |to 3:70 be July 1 1951 Series 0..3&3| 129 |-----_- owe {ise 103 5-1967_.. -.-_J&DJ|0 2.75 |to 4.30 & 
Fostoria *5s W W ‘35-'40 M&S|d 4.10 |to 3.90 ® Bec 1 1951 opt °36_.J&D)b 2.70 |to 2.50/% ris Htorgy 1044. ..M&N|--..--|------ 4.20 
Hamilton Co *4%s 1943. F&4|0 3.00 |to 2. H ® 1939, 1944, 1949... J&0|b 2.70 |to 2.50) % 4s 193 gba apart &D|. 100 |to 4.30/% 
ease Oct 1 1 “A&O|> 2:75 [to 2.501% ||4e Highway 1985. 1 ie June, 1935-1067 -J4an|? 2.00 |to 3% 
oh ee ek Oct. 1 1935-'47/0 3.00 |to2.701% || °42°°45.°47 50.62... b 2.70 |to 2.501% || &e 1935-1986... b 3.25 |to 4.30 
: “a June’36 op ‘16- Jeb 100 | 101 | -..||se Highway 1041. "43. ‘46. 5e 1937-1942__-__---- Ma b 2.00 |to 4.50 
Iccuton 450 W W386. 100 | 101 48.'61. 63.......-.- Maet|d 2.70 |to 2.50/% || Se Funded 1935-1969. A&0|> 2.00 |to 4.50 
Lakewnod -*4%40 '25° sok 80 99 | 101 | ---l|Aueaheny—4s iga7_----Macn|0 3.00 to 2-40) % 4s Funding 1947...._- +, Reet 3 Gapee 4°10 
( euninall oh HF ms = 
39248, 1045 534i 40) 100 | 102 | Zz as o 1ba5-1ge% -_-----AR OIG 2:75 to 2.501% 
Lines cbse Gover 1935-1947.| 100 | 103 | --- i = 1938-1940 sae ABO) 2:75 |to 2:50 SOUTH CAROLINA 
Laces Oo 400-4 ui1044- Siaslo 4.00 |to3 601% "|| $540 1930-4086 7-7 -77AwOLb 2-75 et $4 Refund 1953 opt 1932. _ 3&3} ,102 - | 104, 1. -- 
*448 1935- ~~ "JaD 2|b 4.00 |to 3.60 % 4 fe io 1958... J&JId 2.75 |to 2.501% |14348 etfs indebt '39-'63.__J&D]> 3.85 [to 3.601% 
4 6 w &s8epl0 1936 Ae |b 3.00 to 2% i398 1940! 1940-1959-...---- J&3]0 2-79 to 2-50 % Ai sdorson OC 1937-1945____. b 4.25 |to 4% 
walkadee Vii ie, D PP gee re i baer cay —— £ |b 2.75 |to 2.50] % ¢ Highway 1936-37. F&Al? 4.25 to 4% 
#448 water Nisan eo “a&O| 100 | 102 | ---\|Atsoona-4e°36 opt 16 _.J&J(0 4.00 |to 3.601% i365 Hisnwe 1938-43_F&A|0 4.25 |to 4 
M 8 Fy *5s 35 44__M&B|b 4.20 |to 4% 4s Highway 37 »pt ‘32. J&d b 4.00 |to 3.60|% ||Oharleston—4%%s Jan 62.J&| 102 | 104 | __- 
aml Cammarvnman Daan Altoona 8 D 4s 35_..... -Aa&< |0 4.00 |%---- --- do Rete 38 (sar exam Jk 188 | 190 | =-- 
weiss (ito Syrmaty) J&D/P 3.40 to 3 40 % | tadsiads hag 401.» 60 to 3% Cheraw 5s “52 opt 32. July) 70 ee boo 
Moc meee ae —-- J&D\b 3.90 |to 3.70|% Braddock 44s °35- "44-- MEN $e abe vf = 5 re a - 
entgomery ) gl ro es: ee ie || ee : ----| --- -Me& be 
@ : " . . 6 3.80 |to 3. % Oolumbia 6s Ref 1941... Masi? 4.25 |to 4% 
obo ret 1988 74--2&1)0 430 t0 3.50 Qemapcin Os iNav 30.49 b 4.00 |%_.--| ---|] 4360 Water 1945. . ~~~ Jaa] 4.00 |to 3.90% 
%$e ref 1936-1941_--_- A&O\d 4.30 |to 4.10 4440 1935-1940... .. _J&JI|b 3.70 |to 3.50/% Se St 1942. __JaJd|o 4.25 |to4% 
Newark 4348 1935-41 A&t.|b 4.20 |to 4 Uhester 8 D 4348 1937-'42_.-.|0 3.70 |to 3.50) % fe Water 1958opt & Al? 4.00 |to 3.901% 
SPortemouth—- de 1936...3&)|b 5.30 |to 5 rie 4349 Sch 1935 89 A&c |b 3.70 |to 3.401% || Greenville Oo 4442 40-54. Ja-310 4.00 |to 3.90 
Porteous Cit of 9 pea 4s -1980.. ___- 03.90 }%-_---| ---|| 440 Aighw 1936-1945 Paalo 4.00 |to 3.90/% 
®4igu 1936-1950. _--. wis b 5.00 |to 4.80/% || «ries Das 985 1938 _.. F&Alb 3.90 |%_-__| ---||Greater Greepvul- Sewer Dist 
®5— 102 81d 3.00 |to 1.50 8 1935-1937. — b 3.90 |to 3.601% 4he 1967... _ ate 102 | 103 |... 
Costs o Rt Timp 1955-80 M ele 3-00 Ito tele Ties eee ee eae 3:50 0 3 601% IIxarckew Oo— 
e4ide 1935-194 “Masi 3.50 |to 3.30 Fayette On 48 road 1934. A&0|b 3.50 |to 3.251% || be ‘Higoway 1936-1946 Waa b 4 50 |to 4.25 
4s 935. cs sec. S/d 3.40 to 3.20 e Harrisburg— Lancaster 8 69 1461 __J&dle 4.75 |to 4.50 
*Springf'd 8 D bs 35-" *g93&J2|d 3.40 |to 3.20|% 48 Pub limp «35 to "36. M&S b 2.10 to 1.50 Fa ely, 1940 poe eee JaJ\|> 4.75 |to 4.50 
Sree ae Teer MAP SO toe)” YB bilge ee oaal $s to 27819 ac llth Yhap ax $5] 80° [28 
oan _Mé&S8& e to 3. pe ooo 
one Bond Im se a7. | 100. | Lol | Zi_||Uackawaana Go ae 1044, Fa b\> 3:60 to 3:40|% || 4parsanburg 4 5 hag ae Ol 4.25 |to 4% 
o438'1935.1040.. A&O} 10034} 102 | .--]|Lancaster Co 4340 & 4348. ___|b 3.00 |to 2.80 % 4348 Water | “Yes b 4.25 |to 4% 
Toledo *hs W W ‘37-'44_F&A/d 4.30 |to 4.10/% un neaster 8 D 4s May i -|b 3.00 to 2.70'% fo foot 1 i roe &s/0 4.25. to 4% 
*6e Paw ee a0. | os 00 itan 60|% j|McE'p't # D 4346 36 © Web 3.70 |B 2222, wu) be Noe oe ee 2 oe 2 Oo 
*5s Peal 949 M&§} 101 103 ---|| Mercer Oo 58 35-47. F& |b 4.10 |to 3.70|% naan lee « '27-47M&ss| 0 4.25 |to 4 
$4548 1935-1954. M&S16) 9934) 101 | ---|| Norristown 8 D 4340 1943. J&3|b 2.90 to 2:75|% ||duwter Co Se 36-52. J&s|? 4.25 |to 4 
*41681985.1953.. M& 98 +4 166 Fews Philadelphia id St on. ~- rd 101% Seemed ---|| York Oo 4448 1436-'50 .. 3&1 |b 4.40 Ito 4.25)% 
*1%e Rdg 19354 2h F&s| 9 99 | --- _ 3. EE BS ee aoe 
. Nov 1 1935-" 97 99 |.--|| 4348 May 1048.____-__ J&)| 10434|___-_- ea 
y. Park July 1 lv4u___J&d| 96 OOF viva ine ioe (......... J&) 104% -saa3al n= SOUTH DAKOTa 
ans [7 1978_----_J&J| 103 ---||5s Rural Credit 1935_...A&O} 100_ | 100%] _-. 
onkae 10a lone. 72, rte 430 rie e 48 eats Slag xs 333 101 82 103 ---|| 8 ral ane "36 #0. - ay b 4.50 Ry 
‘steso30-1000~ pea, &N|b 4.50 |to 4.30% 4s July 1942 ---._.__- J&I| 1015} _____- _.-|| 8 Se —— 4.50\to 4.40 
Pee ‘ Feb 41608 2277730 1018. sry: fede © ioe 7 el 18 apa aie 1°0 190 ra 
“aie "go Bdge 1985-41... A&O)D rete etat4 is Nov 44096 ---<2-<-de| 101 9|--—--| ole Sew Lo ovaeedo.---deai.|, 100, | 100%] =~ 
*448 oan See Dit anid 4.30 |to 4.15 vnila 8 D 4s 35-43... J&3|b 3.40 oS % \\4%e Baral & 1939_.3&.)| 97 ie base 
935-1944_._._. .-_M&B|b 4.40 |to 4.20 % 4s 1 i{foze “ean &N|b 3.80 ‘to 3.60\% sop Oo 5s fd 1925 47_M&N| 60 ie Goan 
Baneeville be City Hall & 448 Apr 15 1989 68_A&0151b 3.80 |to 3.60|/% || -acksou Oo— 
Market 1935-1939 _. .M&8S|b 3.80 |to 3.60 49 1935-1942 -._..-___ &3\b 3.80 |to 3.601% 44s fund 1935-47. _M&N io| 70 . 
Banesvilie 8 D *5e '35-"43A&0!b 3.80 |to 3.60 & -|} 48 1937-1956_- ...-J&DIb 3.80 |to 3.60 % Perkins Oo 4348 fd "36-47 J&D* 75 i. ee 
; Pitteburgh—4 8 "35-50 J&D\b 3.25 Ito 3% deo bate 4%» fd '43-’48 J&D| 80 kh pee 
4s 1935-1937-_-___- &S8|b 2.90 |to 2.25|% || sieux nile 8 1) 50 1085--A&0 100 | 100%| _-- 
OKLABOMA i388 1938-1946______- M&8|b 3.15 |to 2.901% 6340 Dec }] 1940.-..___ J&D| 103 | 104 } --- 
48 1936 to 1939. _---__ J&J|d 2.90 |to 2.25% 
BMustoaee fe See 1936_._M&+\b 3.25 |to 2.75|% a% es a $ taxable. .Mé&h b 3.25 |to 2.75)% TENNESSEE 
oma O ity— aii 
aR GS cae 1.00 
a ae + es --at 39 0 32° * 433% Dec i 1936... Meta ORE ek 1.50)|4%s bighway 19% ae 2, J&DIb 3.15 |to 3.05 % 
4368 Sewer 1936. _.--F&Al|b 2.20 |to 2 4 er. 2.00 iis br eames J&J\b 3.75 |to 3.60 
434s Water Works 1941_J&J|d 3.20 |to 3 4 a. ee -50)]4}48 refdg Jul ‘ 1985__J&3\b 3.75 |to 3.60 % 
Okmulgee 5s Mor 15 1943... | 100 | 102.) --- 4 & 1939-41 oleae J&eD bas owe 2:90 tise Ju My 1 1945 45. -------- Jad b 3-75 to 3.60 
ise duly 1946 F&A\b 4.75 |to 4.501% aeodicn te bo impt 1943-40_.J&J|__..__|__.._|3.£0|| 4s refdg July 20 1955..._J&J|b 3.75 |to 3.50/% 
5 Wat & Park %6- 49 F&4|b 4.75 |to 4.50 8ch ‘ a me s@ Memorial A Aud’m 1961_J&. |b 4.00 |to 3.90/% 
a ae! S| a Se a Jar 
Bis ne oa 1990 Be oa wr , +90 04:75 «Aide 1986-1005. B& Alb 3.50 |to 3% 5s fending” "en } 1959_J&.|f 70 ~ ae 
Hob 1036-1080. b 4:75 |to 4.501% 66 1935-1950 ...-----. & Ald 3.70 |to 3.401% 546 eaters tee + oe Cle 
a . 4s 1935-1937_------_- 8§|b 3.00 |to 2.60|/% || Shattanouga— 
ene - A&O|d 2.60 |to 2% 4448 School 1956.....A&O| 98 | 100 | __- 
OBREGOR Scranton 8 4%s Memorial Aud "52M&N/ 100 101 Pal 
w aye 1946-1956____.. J&I|b 3.60 |to 3.40|% 5s Hospi 1954.....-M&S8} 102 | 104 | °2- 
H 2 Apso 1044 to-a) 7 -AROlD 3:40 to 3.38 % "ise Imp ser I "35-"38-A& Old 3.30 to 3% oi @ Road July 15 “47. J&I3 92 | 94 | --- 
tide Hiway 30. 46 (00) ABO) 8:40 to 3.28 va > imps 40-1045. -3a3)> 3.50 to $2019 Oavidson County — "es 4 nee 
4s Highway 1935-42. .--A&O|0 3.00 |to 2:75 % 4346 1935-1943. .--P& Ald 3:00 |to 2.701% 4ig¢ Highway 1047-..-J83|0 3.25 |to 3.15] % 
) Be Be ons’ 1a.aTaagh $0 mers : Oyer Oo 4%e Apr 1 1955 55 57 
ye a an cece eco 
eae shee. seal 22 77>" 2) apcondasopagaaal Pog Rod. 1968. J&J| 88 90 
gene be 1042 ee MA&B)b 4.25 |to 4% = a ggg sani al rf 1 1968-.-...- Laie 
Mu ome ates 1085- 1944.3&DId 3.30 |to 3.60 aes 1977 == 55 Ok i 5s 89 3.15 a % Highway 1947_...J&D]b 3.75 |to 3.501% 
ie 1 e 104s 10K5-- Jab , 3°35 £0 3-68 g 1938- eres a5 b 3.25 04%, ae i 1836-1088.-.J&s b 5 00 |to 5.25)% 
ao map ein anh 6.25 0 S% eiae Faith 100 -: $60 e %, Recunding 1987 ..4&0 b 4.25 |to 4 
s July 15 '35- a0--Jagit b 3.25 |to 3% ye dane 3 $535 -MSsb 00 to 2:25 @ Ii a4 thes shire b 4.50 |to 4.251% 
ae SS Ser -- Sa aa S78 hee eee ‘EE 1eue-1042-- MAN b 1.00 |to 8:25 a, 44% Fig 000-008. 151d 4.00 |to 4.351% 
‘ ay 1 1048 MeN bod eee mite Impt 1935-1946-_Ja:D 78 +... 
Sie gh Sch 1954.J&D}______ |... ___ 3.15 BOs to Se &B 
pammuckot—As48 1 ---J&d| MUO eS MN: So ey 1 1986 1040 M&N b 4.25 |to 4% 
4348 Sewer 1952-.._- heer jem. 4. gamie 
‘fe schoo! 1954....- Mn SMM army 4.30] 48 lmpt 1935-30...-F&A) 92 at 
4e Water 1987. ~.....- M&N/ 100 |_____- Bay oe os oa ~--<---A&O} 100 101 ead 
5s 1 1937 Jaeheoaneas M&S! 100 ee ee 
bs 1335. a M&s| 98 | 101 | --- 
% Bdg Sept 11950.M&8| 97 | 100 | _.. 
n Oounty— 
4% % Highway "35-49 J&D|b 4.25 |to 4% 
so 
’ Basis. / Flat * Subject to taxation: by an amendment to the Constitution of Ohio, adopted Sept. 3 1912, bonds aD 


vy municipalities int = t State are «ubject to taxation 
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STATE AND MUNICIPAL BONDS 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Yield Basis 
To or 
Bonds. Net. Bonds. Bid. Ask. 
San Antonio—6s '35-'53-M&8/b 4.30 to 4 
6348 W W 1035. _..-M&N\> 4.30 to4 WASHINGTOB 
68 W W 1936- 65-.-M&N10 4.30 to 4% 
66 Sept 1935-1953....M&8\b 4.50 to 4.25 6s Gen Fund 1935-1940 _J&J/b 3.15 |to3% 
5a Sept 1935-1969. ..- M&8|b 4.50 |to 4.25 435 % Gen. oblig. 1935-1943] > 3.00 |to 2.9 
58 mp Dist No 2 1948. _. |) 4.50 |to 4.25 Clar d= "62 opt ’'33 A&O!} 99 100 
4340 1936-1967 ...-..-. J&) |b 4.56 |to 4.25 6s 1935-53 _...... M & Nib 4.50 |to 4.2 
4%e 1935-1968 -.....Fa&Alb 4.50 |to 4.25 Everete— 
San Antonio 8 D 5s °56.-F&A/b 4.50 |to 4.25/% 5s general oblig 1936..J&D] 101 | 102% 
Tarrant Cons Revenue— 
4348 Oci 10 35 "59. - A&O10 b 4.15 |to 4% 54s Water 1935-38_M&s] 101 | 102% 
Waco—65s Sewer 1937... 3&J/> 4.20 04a 5s Water 1945_..........- 101 102% 
5a Water- Works 1942 --3&3 b 4.20 |to 4 King County— 
4148 Water 1937-1968 3&3 |b 4.20 |to.4% 4%s Bridge 1935-1988 M&N|> 3.00 |to 2.75 
Wichita Falis 6s 1950...M&Nif 55 65 |---|] 4%s Bridge 1939-1949 M&N/|> 4.15 |to 3 75 
5}46s 1935-1940 ----_ M&NIf 55 65 |---|] 4%s8 1935-1950.. . . M&N]> 4.15 |to 3.75 
5a Feb 10 1960 ...F&Al0/f 55 65 | ---||Plerce On fe Rept 1 °35-37Bept] > 3.00 ito 2.75 
$06 1ghs tgeb-2-- =. saDIS 66 | 65 | 2xziiPose tr eevee ns 36 7aa Mamie 2.90 lore 
s ee ---||Port v “65 ° : 
$385 1936-1943.-.-W&A 10/f 55 65 |---|] 4348 Jap 1936-1945 ‘aS b 4.00 |to 3.75 
pigs cS Pinas ace? ERs 8.0 leo 4 a8 
8 ee r a 
UNITED STATES—se| pages |21 & [95 58 Licht & Pow 1943-b6A&0}0 5.00 to 4.80 
4% Lt & Pr 1939-58 MA&N{O 5.00 |to 4.80 
Gen oblig 444s '35-'40_A&O]) 5 00 |to 4.75 
— Et loag-1ee6. i ABO] 4.50 [to4%- 
* . ie lo Oo . 0 
6340 April 1 1941--....-. 3&j|b 2.50 |to 2.75|% 44s 1936-1957. _._A&O]> 4.25 |to 4.15 
; > Lily ER = 4 380 to alo g yey, Schoo! t : i b 4.15 |to4 
4 as ed - ° 8 1944-1950 _._.... . 
Ouden 454 % 1985-1048--F&A)p 3.50 |t0 5:40/% |/spoke “pega ; 4 nen rie 
*. rs} y= 8 ar —-. —aeipeeel &J as to Es 
Se Refunding 1941-.--- 3&3|b 3.20 |to 3.30) % 434s Bridge 36.. J&J\b 3.00 |to 2.50 
4s Ref 1985 ---------A&0 100 4 ---|| 43s Ref 1936-'42____J & Jib 3.25 \to 3% 
4s Ref | 1945.--.- &4&0]|b 3.15 |to 3.301% 3i4s Ref 1943-'54____J & Jib 3.50 |to 3.25 
4s Ref 1946-1965... A&O|d 3.15 |to 3.301% || 452s 193554... ~~ M & 8|b 3:75 |to 3.50 
Salt Lake Oity 8 D— 5%s 1935-'53-------- J & Jib 4.10 |to 4% 
4s May 1 1949_. ._._._M&N/b 3.10 /to 3.201% acoma—Kevenues— 
Salt Lake Oo 4% Apr 1 1942/b 3.00 |to 3.10|% 4x8 Water °39-'43 (s-a) J&J|b 3.75 |to 4% 
4*{aH'L&P °42-"46(e-2)_J&J|D 3.75 |to 47 
4%{sE'L&P 25-51 (e-n)A&Ol 3.75 [to 4% 
VERMONT. win ann 1944-46______ J&I)O 3.75 |to =] 
2. alla— 
$348 1935-48 _ .__...._J&DID 4s G O ref wat "54__|5 4.10 |to 4 
ie jebury 46 aloprai Macs. 3.60 Yaka Oo sng 104 vine % 
e i . 8 sewer 1939 M & N 
Rutland 4s 1 Jed Ce | Be Wat rev 1935 Gry x 103 | 104 
WEST VIRGI | 
VIRGINIA. re ia “am Oe 
way 1935-1946_._J&J/> 3.10 |to 
4s (commonwealth) 1962_._.. 122 ---||4a sir 1946-1948 PESTS J&JI\O 3.10 to3% 
34% ctfs of indt July 1 °39} 122 ---]|4%s 1945-1954__________ J&I\O 3.10 'to 3% 
68 debs 1991... -J&J| 10414 ---||4 48 1935-1943__________ JaJib 2.25 to1% 
448 ctf indebt 1925 27.._.J&J} 101 -.-.__! --. Scere: J&J\0 2.25 to 2.95 
Al Go 58 1948 ....3&J|b 4.50 to 3.75 % ly 1948-1952... _____ J&J,b 2.25 to 2.95 
1935-1956-A&O)b 4:75 to 4% 3348 1961 & 1952__.---_- J&J\> 2.25 to 2.95 
5348 26 64.F&A/b 4.50 to 3.75 % 1943-1952..--____-- JaJ > 2.90 to 2.80 
Sharlotcesville be 1962 -3486|5°4.00 £03.50 % |lOharleston 415 42 Pt 279KS 2 3.80 0 3.50 
oo - - n _ 
5a Water Impt 1958-..J&J|b 4.00 to 3.50 % 5a 1935-1952__..._____ J&J 53.80 to 3.70 
Dan | Olarksburg 58 1935-1953. A&0 } 4.00 to 3.80 
e Ref Ang 1942....F&A'd 4.00 to 3.50 Olarksbg 8 D 58°41 ov '21M4&8 0 4.00 to 3.80 
FT fee e NO 52 ks F 4:90 $0 3-50 Road Dist “46 opt 82. May) 9936] 100 
ax 2 5 i "46 opt "32. 
a Oo 5e '36-"50 J&J\b 4.50 to 3.50 Huntington 58 Oia Oot b 4.00 to 3.86 
s June 1 1957_.....J&D|b 4.50 to 3.50 BMarsineburg Ge '43 op 29 Deol) 100 | 100 
yochbg44s Pub im &J3|b 4.00 'to 3.50 Mercer Oo 5s 44 op 24 A&O15| 100 | 100 
4y4 b imps 1 ---3&J|b 4.00 to 3.50 Morgantown 5s 1995 48 __J&J|0 4.00 |to 3. 
a Wa 951... .- b 4.00 to 3.50 W 5a W W '35-°53_J&J|5 4.10 |to 3.90 rg 
Pub Lmpt 1939-1959 _J&J|b 4.00 to 3.50 4s Ref 1935 to 1936...July|> 3.50 |to 3.25 
News 4s -J&DIb 4.25 |to 3.75 
4s Feb 14958 sooo aaa Alb 4.25 |to 3.75 WISCONSIN 
Mipiee Aen TR to lon kien Clete 440 WW 3.20 |to 3 
olk—4% Jan 1936.... ..] 100 j_.---_-] --- u a "35 -" « to 
4 % Apel 1041-47....... b 4.20 |to 4.10|% y— ap = 
5% Water May 1953--.__-|b 4.20 |to 4.05/% || 434e 1935-1947._____. A&O|d 3.15 |to3% 
5% Port T y ‘52.|b 4.10 |to 4% | havin Ma&N/O 5.00 |to 4.50 
Poterchurg a3ge 11 g2---ANO9 4:50 Ss aie 
Cesteumentiy ae 8 1951-.F&A\b 5.00 |to 4.50) ° 4s 1935-1937_..____ J&DI|d 2.50 |to2% 
4e imp Oct 1 1942_- b 5.00 |to 4.50 4 1938-1949______- JaD|> 3.20 ito3% 
4 & Sew 1938_.J&J|b 5.00 |to 4.50 Milwaukee—5s '35-'40_..J&J|0 3.25 |to 3% 
4}48 1935-1954....___- J&JI\b 5.00 |to 4.50 Se July 1935-1940______ J&I\|b 3.25 Ito 3% 
6e Water 1948.. __ 3&D\b 5.00 |to 4.50 4}48 1936-1939________ JaJ\> 3.25 |to 3% 
Richmond—4 és 1949... J&J 3.20) 44a 19235-1945_.__.__- J&I|> 3.25 |to 3% 
4 } he ay Jed 3.20|| 48 1935-1936_.________ J&I)O 3.25 |to 3% 
4340 July 1 1964____-_- J 3.20'| 48 1987-1944______- ~~ J&JI\> 3.25 Ito 3% 
: a July 1 1941....... IJ&JI 3.15||Mflwaukee Oountr 
a July 1 1965._-___- J&J 3.15|| 4s Ct H’.e'35-'50 N15] 3.20 |to 2.90 
4s 1938 to 1943_.-____- 3.10|| 434= Sew Mar 12 °36-"45___ |b 3.20 ito 2.90 
0 E cobeineiadeamtesidenc J 3.10|}| 4%scourt h’se 1935..J&D16|d 3.20 |to 2.90 
4s Elec Light 1942____- J&J 3.10)|_ 4%4scourt hse §36- 49J&D16/ 3.20 |to 2.90 
OD. BE sich baminipnnce 3.10]|Racine -4%s °35°-57...M&N/b 4.00 |to 3.50 
ke 4}48 Kef 1936___J 3.20 6s 1935-1941.. _..-__F&Alb 4.00 |to 3.50 
4340 Street Impt May 1940/) 3.20 Racine Wo 58 1936-1940. .343 b 4.00 |to 3.50 
44s Pub Bldg 1941.._M&N/b 3.20 442 1935-1950... .____ J&I\b 4.00 |to 3 50 
440 Pub Bidg 1044._.MA&N/bd 3.20 Superior 4%s Sch ‘25-44. JaJ| 98 100 
. Rute Ape 1082 no me fl mn &O 3-20 Wood Oo 6e 1937-1938... A&O}|> 2.75 |to 2.50 
Tazewell Co 58 1936-46_. _J&J\b 5 WYOMING 
Washington Co. sch '35-39J&J\b & 
4s Road 1951 1941... A&O/bd 3 00 |to 2.70 
Natrona e2— 
Se 1936-1944__..-..__. J&I}b 4.60 | to 4.25 











b Basis. f Flat price, 
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STATE AND NATIONAL BANK STATEMENTS 





Banks & Trust Companies 






































Quotations in this department are 


sales. 


Figures of ge 
) 


tutions they are t 


the Clearing House banks of New York, deposits are taken from the latest weekly statement. 





——— 














iven per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 





sits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
latest obtainable, direct returns being procured by us where no periodic statements are required. For 

































































































































































Nattonai Banks State Insitttuttons Nationai Banks State Insiitutions 
Dec. 31 ALABA Dec. 31 Dec. 31 CALIFORNI Dec. 31 
Surplus & Gross Surpius & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Vaptial. Profits. Deposits. |Par.| Bid. | Ask. 
Birmingh s 3 "To bias. | _ Seng Beach $ $ 3 Por lonas 
mi am— er ‘ -- er \ 
Birm'ham Tr & Sav ° Oalit First Nat Bank 300,000 55,246) 3,500,325) 20 Nio 
Common ......-. 500,000 113,510} 20,016,618) 100} 20 30 Farm & Merch Tr Co 100,000 182,646 one! 100 rejcent 
erred.......- 000,000 Western Tr & Sav Bk 225,000 129,600} 1,849,547} 100 sa/les 
Ensley Bank & Tr Co 5.000 21,250 513,341} 100)_-..... iwene 
a beet ae _- 125.000jc 95,846) 1,037,593} 100}).....-]..-.. Los Angeles— 
Gnmenen Facn cue 2,500,000 ‘gacuapenx as page tachaes | 25; 20 21 Common.......- 2,500,000 -gecmmetaans 74,117,831] {25|* 20 |..... 
ie ds aye 7.500.000 pRB, Ee Preferred........| 4,000,000 Di kgochelodbuw 
North Birm Amer Bk} a200,000 72,830 ae es RES. ee Oalifornia Trust OCo-| 1.000.000 731,566 NORGE Ail wndnclentios 
W oodla wn-American Oitizens Nat Trust & 
Nationa! Bank...| @100,000 13,423 351,232 -_ 90 |100 hang 4 5.000 ooo £:208.508 1ara te eet R ona” ‘5 eae 
Seaboard Nat Bank-| — : ’ r ; pee: Os, lag eR el 
Mobile— BETES ER ES 1,200,000 } 481,981; 9,022,503 = 70 ‘Lake 
Sere Fen | 1008000] 1-88-60) 16825-9141) none oomn ewes ee Tene 
-- * . o , , FSS BV eww ww wl owen a mens 
Amer Nat BkA&Tr Co 350,000 70,618) 1, WIT  Feleskatdlenwee Common.......- 24,000,000 — 274|501,885,367 omg * 3514|--~--- 
Preferred .....-..- RR pe a Ee ee ae 
Sestueun Union Bank & Trust_| 2,500,000) 1,530,367| 30,223,585] .00| 78 |----. 
Alabama Nat k. 500,000 154,350} 2,969,142) 100}/..--.-/..... Oakland— 
First Nat Bank— Central Bkof Oakland! 4,146,400! 1,425,752) 36,124,698' 100 
Common......-- 738 800) | 566,692] 17,459,591 736 7 7% | Farmers & Mer Sav. 000; 166,874) 7,877,095) 100 
nion Bk & Tr Co— ES Sete Gp A URS: AROS sera Pasadena— 
ee Soamen bli ie ances aba 100,000 75,453] 1,444,490))734/------}-.--. Oltizens Com! Tr & 8 300,000 267,245) 3,312,207) 100 
ESS ES 60°00) } \5 --~----|-.--- | First Tr & Sav Bk— 
Common. ........ 250 O00 } 580,269} 12,256,600 {35 
a— -Fisrt N | Bk} 170/000} 20,000! — 805,000) 100 
atio Bank. 400.000 157,824) 2,386,449) 100 Security Nat Bank... 300,000 249,493) 2,522,880) 100 
People’s Bk & Tr OCo- 120,000 14,382] 1,039,838 100 Nio 
atio Bank 200,000} 204,360) 1,559,238) 1¢ rejcent Sacramento— 
Selma Tr & Sav Bank 350,000ic 153,982} 1,419,608) 100 sajles Capital oy Bank... 1,000 .000 498.267 21,040.608 i bi > 
Merchants Nat Bank 250.000 57 '375 3,685,476 100 sa|les 
Sumitomo Bk of Cal_ 145,000 49,157 973,545} 100 
SanBernardino— 
= American Nat Bank. 150,000 55,812} 2,342,439) 100 
San Diego— 
Nattona/ Banks State Instit 
Dee 31 ARIZONA Dae31 Ziret Nos 7&8 BK-| 1.600000} 383.703) 21,546,230) 100 
See a we Eg OE 250,000 } 426,825] 9,681,108 {35 
ate — nal. ‘ Securit ty Tr & Sav Bil 900 hee 68,482 4.891.810 00 
Miners & Merch Bk-| 250,000} 118,032) 3,670,592) 100 mantener Seem Senne vem 
San Francisco— 
Njo Anglo Californi 
gr neraia— rejcems ational Bank_.-|15,400,000| 4,326,504|160,362.052| 20|* 13 |----- 
at Bk of Ariz-| 300,000) 200,273) 4,025,091) 20 sales Bank of Oalif, N A__| 8.590'000| 6,644.784| 97,266,697| 100|*147 |----- 
Phoenix Nat Bank_- 500,000 406,576} 5,669,398} 25 Bank of Canton Ltd. 300 ‘000 30.000 None 4 Rooks ae 
Poooniz Sav Bk & Tr 250.000} 139.003 3,453,329] 96 of Amer Nat Tr B tg 
Common -...-.-- 260,000)) 350,027/ 19,731,074|{-..|...---|----- Bank of America. --~ |°'S0p'090l 1:798,087| 18 /363:198| _Solrcce roe 
Preferred ---.---- 1,240,000 ---|------|----- Bank of Montreal..-| 1,000,000 1 3'686.435| 100|------|----- 
Sean Mok] £39890) 1 $15 93835 58001 188-335 == 
Tucson— The San Fran Bank_| 6.000. 8'064/942|153.410.745/1000|9.700 | 9,900 
Consolidated Nat Bk} 400,000 136,546| 7,460,470| 100 enk-/ 6,000,000) 5.004" 3 410,785) 1000)9. ’ 
Sou Arizona Bk & Tr| 250.000 273,642| 5:706:173| 100 Walks Fenny es g| 1000.00R” SE8.04S 7.190.820) 100) 80 |----- 
Union t ---| 9,000,000} 8,394,668/194,307,560) 100/*240 j|--.--- 
lone Specie Bk} 1.225.000/c 472,965 965,532] p |------|----- 
National Banks State T Common eececeeee 7,500,000 5,187,500 217 404,651 100 eee cece 
Dec. 31 ARKANS Dec. 31 eferred .......- 77500-000\} | <i 
Nominal Fin Neca Bank.| 600,000] 757,520] 8,344,964! 100 
om 3 ational Bank. ‘ ’ ‘ . 1 
Fort Smith— Per share. | San Jose Nat Bank_. 500,000 144,624) 2,423,759) 25 
Finds National ear 330'000 PA rRiet 100 He: cont Commerce! Nat Bk_| 200,000} 39,704) 1,154,295] 25 
Merchants Nat Bank} 500,000} 509°7 7,899,786] 25 sa/les First National Bk— ' ‘ rp Nile 
Common........ 500,000 192,342} 9,449,929)/100 rejcent 
Little Rock PRORNTES cccackne 500,000 } {180 sa/jles 
mmercial Nat'l Bk 300,000 167,800} 5,384,288] 20/.....-j...-- Stockton— 
Peoples Nat'l Bank. ,000 $7,020), 3,400, Bei. Bilocécedbalensen First National Bank- 200,000 461,024) 3,579,934) 100 
n Oity Savs Bk... ,000 31,157 667.100. Belcdccsulacasea Stockton 8 & L Bank) 1, ,000 870,815; 9,062,121) 100 
Union Nat Bank— Union Safe Deposit 
Common.......- 300,000 } 205,765) 6,150,911}f 20/--.---/-..-.- MEE éundnadakes 375,000 89,797| 2,071,123) 106 
He a ae 200 ,000 Gilasecielbcane 
W B Worthen Oo— 128.000 pa 
no awe 3 sya 
Preferred A..... 00 247,354) 9,197,959 PEON: SRRAES 
Preferred B......| 250,000 190 a * Sale price. P 
a Affiliated with the First National Bank of Birmingham, Ala. 
Pine Bluff— b Effective Feb. 11 1935 the Valley Bank & Trust Co. of Phoenix, Ariz., 
Nat Bank of Comm changed its title to the Valley National Bank of Phoenix; capital of new 
a o oo institution consists of $1,240, of pref. stock and $260,000 of com, stock. 
OCommon.......- 50,000 } 21,722 1,225,141 EARS PEPER ¢ Oct. 17 1934. 
Preferred - - - ~.-.- 50.000 100 Par $40 Hong Kong money 
Simmons Nat Bank-} 200.000) 702,914) 10,022,595) 100) 325 | 400 All owned by the California Bank, Los Angeles, Calif. 
i Last sale price. : : 

















p Par value 100 yen. 
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See National Banks State Institutions 
CANADA (page's) Dec. 31 DELAWARE Dec. 31 
Surplus & Gross 7 
Profits. Deposits. |Par.| Bid. 
ational Banks State Institutions 
™ Dec. 31 COLORADO Dec. 31 w P oy 
Qentral Nat Bank Bank... 315,041] 1,525,845 100 100 
ers’ Bank.____ 2,374,176] 18.610.830 215 
Surplus &| _ Gross te ten Trust Co- 754,648] 1.635.024] 25| 12 
Capital. Profits. Deposits |Par.| Bid. naee a ~—\, a 728 a5 ache -pee 190 138 
Noms Bauitable Trust ¢ Co. 2,554,034 10,768,870 25 38 
er --—< , 
Colorado Spgs.— oe 8 Witmingteo te ca 10,249'849| 40°366.685| 50| 195 
Qolorado Sav Ba an i 3 60,000] * 110,490} 1,436,187] 100 
Common <_—<_. me 100,000 } 38,246] 1,796,971 100 
Picse Necioual Bank-| $00:000] 300:3i3) 91000308) 18% 
™ ’ . sl N | Bank Other Institutions 
iia ee 3 DIST.OF COLUMBIA 2" p72"31 
American Nat Bk— 

a... 250,000|) 197,933] 5,484,120] { 50 ae 
Central Sav Bk & Tr 350.000} 56,932] 2,973,095] Luu cost ton— ss diel <de eal dae Per 
gal empaltt 1.000,000|}, 354,126| 34,250,304) 100 lig. a a. 137°053) 4'857 901] | te 

Sec@hoos -500,000 jum ’ ’ . 
Colorado State Bank| ° 50,000} 75,139] 1,076,818| 100 Sat Guana ie tot 174°520| 1'932'838| 10 
Denver Nat Bank— Njo Hamilton Nat Bank_ 891| 16,421,265} 20 
Common........- 700,000 ‘bere heaas 26,053,284|{ 50 rejcen Liberty Nat Bank. __ "43 4'485.939| 100 
OREN 700,000 50 sa|les Lincoln Nat Bank--- 678,995] 7,423,528] 100 
Pirat National Bank_| 1.500.000) 2,085,134) 49,785,989} Luu McLachlen Bkg Corp “ 2,926,015 
National City Bank_ 100,000 18,738 567,118)... Nat Bank of Wash. 500,000} 9,406,135) 100 
Union National Bk -| 100.000 ; 54/084] 100 Nat Capital Bank___ 169.405] 2'287:198] 100 N 
U 8 National Bank__| 550.000} 1,940,955} 22,353,933) 100 at Metropol Bank. 1,495.703] 24;420,655| 100 re 
International Tr Co- '000| 1.535,.804| 14,552,294) 100 s Natio 9 Seiagg ENB BEEY GNK Sa 
Pueblo— erred .------ Mada... te 
First National Bank. 500.000 1, 043, 144 19,152,772 100 Second Nat in Bi 272.106 6.235.734 
Weatern Nat Bani — 100;000 80,157 1.661.343] 100 A Sate os * 3,806 256 38'895.459 100 
Gommen a4 ape He Biss 100,000 je 60,510) 3,844,073 {190 ya. 8 ali eames |1,369.199 15,660,838] {100 
rics posesaren names oe ™ Capital Note. > =. 1,187,358| 4,676,566] 100 
unse -~--—- , ’ , , 
Re Union Trust Oo... 699.476] 8,906.557| 100 
— Wash Loan & Tr Co- ,009,499] 19,604,558] 100 
National Banks CONNECTICUT State Institutions 
Dec. 31 Dec. 31 
ational Banks State Institutions 
we Dec. 31 FLORIDA Dec. 31 
Nomi wsiamicama 
rier ee a &ir Co oe Jacksonville— «3 = 
bn re 1,000,000 | 417,100] 18,577,637|{ 20} 12 Atlantic Nat Bank-_- 625,652 34, 409.768} 10 
eh eae 1,000,000 | Reel Barnett N B of Jack- §22'893| 19,387,536] 100 
Bk& Tr- 190-000 933-348 3 023,490 40 59° Florida Nat Bank__- 580,752 20° 251;020| 25 
Br "¢ City Tr Co} 2,000, , 1337.2 P 
Tru ‘ ’ 389] 100]....-- Lakeland— 
North End Bk & Te pe ay Fenn a Florida Nat Bank__- 77,618| 1,564,267] 25 
ee oo aks or we Ow "| (Aes cater sy Re 
A oe o-- 135/900 es: Pee {103 Ri So First National Bank_ 363.567 120.935.8683 100 
“a | 198.000 — wits ae {,28 fae ES: Florida Nat Bk & Te 195, 3,168,698] 25 
rene Ts a a aes : er ans National Bank__- 151,441] 6,374,592] 100 
as 165,905] 2,278,575 25] 9 a5 oy ee es 
e 5,90 s 7 at Bank— 
Sapital Not ee x Nia , 150-000 956.625 18194-0972) 3 450 Common.......-- 100.000 } 69,377| 2,666,741 20 sa 
Adah at ss 100.000] _ 101,430] 1:369'374] 50] 60 Florida Bank_.--.--|@ 100.000} 85,891] 3,595,570] 100 
ord Nat Bk & T} 4.000.000] 3.885.749] 54.663:801] 10] 22 
; Penk Tr_| 1 890090 2 tess 33,678,114 isa 170 PR ony EN Bank 800,000} 239,581] 4,121,266] 100 
eg Mantend Tr Co} °100.000} °116,800| 1:529:418| 25)-.__-- Cit & People’s Nat Bk| 200.000} 138,085] 2,521,495] 100 
Hartford-Conn Tr Oo 4.000:000] 4,242'732] 34:111:050| 25] 61 
Park Street Tr Co__- 100,000 48,832] 2,294,306) 25) 17 8t. Augustine— 
Riverside Trust Oo__| 250.000] 136,639] 2°347'450| 25] 11 Exchange Bk St Aug| 50.000} 11,018 ,545| 100}------ 
Simebury Bi & TrOo| 125,000} 105,087) 1,606:920] 25} 40 St Augustine Nat Bujh 200,000 14,923] 1,383:424| 100]-___-- 
mm St. Petersburg— 
Pr aa gab 50:00 } cca: ‘ ap ants {183 Bi BE Florida Nat Bank...|9 200,000] 165,266| 4,230.261| 25 
Travelers Bk & Tr Go| 500.000) 925,842) 9,901,193) .vul- 
tford Tr Co| 200,000} 232,598] 1,828'427| 100] 95 Tampa— 
dsor Trust Co_..| 100,000} 117.642] 1,275,068] 25/-...-- Exchange Nat Bank_| 1,250,000} 386.286] 11,163,741] 100 
” cadens Milianiceaece Wienke Tecra ste: Cae ir National Bank_| 1°500:000| 5021424] 12°590'120| 100 
re First Sav & Tr Co.._| °500.009| 136;387| 1,327,219] 100 
Home National Ban ik} 500,000 329.455 5.190.058 25| 20 a west, Palm Beach —_ 
a - — vvyv , . , 
qn rye 100. 8 722] 100] 150 lantic Nat Bank. __|d 100.000} 33,706] 1,740,346] 100 
} ae 4 m™ 134 o00 33° Bets 1,387'408 25| 2 Cent Farmers’ Trust-| 250,000) 216,375] 3.448:774| 100 
New Haven— 
Amer Ban Kk cx ¥ Oo. 250,000} 190,922} 1,978,916] 100] 90 
a’ 
Co ers 630,000 50] 40 National Banks State Institutions 
woe 630:000| 855,506] 24,432,143 { Migcia Dec. 31 GEORGIA Dec. 31 
= vay een Sass 920,000 Ce ie ceed 
ow 
Cena... 800,000|) 339.263] 6.765.537] 50] 40 ae Nomi 
Becond Nat Bank___| 750:000|) 862,110] 10,034,890] luu| 67 — American Sav Bank.| 200,000} 120,724 311,040] 100}.....- 
pw he ; Net Bk Oitis & So Nat Bank_/|r5,000.000| 2,391.667| 62,922'923| +10] 1332 
mmon .....___ 170,000} 54,062] 2,132,045//100] 100 First Nat Bank... .- 5,400,000] 3.921.404] 88:448:670] 10] 2334 
Be ER 180,000 100 Fulton Nat Bank— 
Un & N Haven Tr Oo| 1.458.700] 683,548} 12,806,431] Lou] 98 Common.....--- 1 000.000 540,144] 25,697,731 {100 oa 
New London— Ga Sa Bk & Tr Go -- 1,000,000} 172,520] 2,195,354] 100| 35 ~ 
Nat Bk of < Commerce 300,000] 501,007| 4,923,059] 100 “ Trust Oo of Georgia _|¢2,000.000| 2,013,526 18°38, 439] 100] 305 
ew ndon 
National Bank... 25.000] 62,102] 2,593,060] 100 re 
Union Bk & Tr Oo_- 00,000} 172.936] 1;302:998] 100 sa 
Winthrop Trust Oo_.| 287.500 544] 655.352] 100 * Sale price. 
Norwich— ¢t Branch of Savannah. 
Thames Bk & Tr_.__| 550.00C] 217,256] 2,931,899] 25] 17 ¢ Nov. 30 1934. 
Uncas-Merch Nat Bik| 200.000] 114/226] 1:675:703| 100] 95 a Eieanen of tan Gikeiilee Gundinas teiechan. 
PR wy seet— Not’l ¢ Affiliate of the First National Bank of Atlanta, Ga. 
Bank & Trust Co-_| 1,000,000] 1,265,575! 9,361,113 190 110 9 Member of the Florida National Group. 
Hae lM en ey Co 500-008 1 sre st e'aai ane 100 “[30°~ h Affiliated with the Barnett National Bank of Jacksonville, Fla. 
nadie: i Oct. 17 1934. 
Otte & Mitre’ Nag Bk} 600,000} 694,451/ 10,118,965] 100] 125 | Last sale. io Said 
at — reor zation. 
Gemma. cccece 500,000]) 126,000] 4,330,657|{ 50] 22 » te protum - 
Preferred ........ 400,000 ES r Combined statement, 
Colonial Trust Go-_-| 1,000,000] 2,713,806] 7,367 335 100] 325 t Trust funds. 
Waterbury Trust Col 290.000' 167,367 2,751,511! 1 30 2Ex-dividend. 
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‘ational State Instttuttons National Banks State Institutions 
* Dec. os = GEORGI Dec. 31 Dec. 31 ILLINOIS Dec. 31 
Surplus & Gross S.rplus & Gross 
Capitat. Profits. Depostts. |Par.| Bid. | Ask. Capitai. Profiis. Deposits. Par. Bid. | Ask. 
Nomi\|nal Nomi\nal. 
augue ° . ’ oe ere Tt ee Worl Bask 100.000 42,839! 1,0%8,639| 100°” . 
Gegreia RE BE & TY! 750,000|) 512,280| 8,019,396|(100| 170 |176 | First Nat'l Bank.~--| 300-000| 580:597| 51022'350| (100 
hams..." |. oe : sad Papi alge: sial rgacl rag | UMOD Net? Bam---| 100.000] 197.114) | 1,334:707| 100 
Banik_|1r5,000,000| 2.391, 922, é 
Hee Bo Nat e115 000 ool 2eiis16s| 2°750'144| lor] 821 5°” oS 
Cent Nat Bk & Tro 600.000} 620,400] 8,601,678] 59 
m er Na 
Columbus Bk & Tr.-| 350,000] | 777.011| 5,306,258] 100 Common -.-...-- 1.590.000)) 987,202] 19,018,113], 1 
Fourth Nat Bank-_-|@ 300,000] 114,000) 1,586,020] 100} = Nio Pet rred i Hank~| 660,000) 1,188,783! 12,159,825] 20 
Home Savings Bank- 150,000 . 1,098,339] 100 re|cent First ay 5 4 x 188, 159, 
Merch & Mech Bank} 200,000} 300,600} 1,972,6 10€ 38 len Jefferson Tr &Sav 200.000 70.718| 1,422,108I{ 20 
First Nat Bk of Ool_-| 200;000| — 90.979] 1.411.196] 100 ommon.-------| 200.000)) 70, 422,105|{ 20 


ital 
South Side Tr& Sa B) 150,000 66,564 706,627) 100 
Macon— 
Oltiz & So Nat Bank-|75,000,000| 2,391,667) 62,922,923] *10| 1334] 14% 









































































































































y Bank 1,062;760| 100]....-- 1 Nio 
Pin t Nat BL as Gale 500000 190-338 Pate ty tence aude Bidway Bk o of Quincy __ 100,000 10,635} 656,823) 100 rec ent 
pemmos lis ie oe eS sr 200.000 } 32.005] 2,371,879 { 100 
— e _, ° one 
ones s Bae Bank 75,000,000] 2,391.667| 62,922,923] 10) 13%] 14% Mercantile Tr . it BE 200-000 113, 254 4.733, 3.818 106 
Liberty Nat Bk & Tr ' 
S'thSideBk of Quincy 50.000 76° 038 399° 186} 100 
Sow nn ER aca 300. ‘000 } eng ere Be 5 _ | State St Bk & Tr Co-| 300.000 92356] 1,288°551|_-_- 
Savannah Bic. iit 700,000} 111,711| 2,823,330] 100) 50 | 50 are 
Gommon......... 200,000 | 67.778| 1,211,059}/100)-.....]_.._. Iiinols Natl Bk & Tr ‘oncdel  \tvaaal -quaieeek ioe 
ste uae apace ye Swedish-Am Nat Bk_| 250.000| 44,982) 2.321.404] 1v0 
Third Nat'l Bank..-| 500.000} 174,159} 5.249.493] 100 
on 8p: iela— 
National Banks IDAHO State Institutions First National Bank. 500,000/c 168,270] 7,622,796] 100 
oe Dec. 3} Gammen........ 150.000}) 95,041] 3,782,154) 59 
Nominal. Springfieid MarineBk| 500,000] 250,108) 8.582.967] Luu 
me Hae = Per |share. teTr&S8 Bk} 200,000i\9 38.075) | -./_.. 100 
a 0 aho 
Common | agin 500,000 } 146,048] 9,945,373] 100 N o Bek 
First Firat Security: Bank. 1,235,000} 709,839] 20,325,347] 100 salles 
Ree 160.000] 21,825 62.721| 100 
_ iona State Institutions 
— : aL — INDIANA Dec. 31 
State Institutions 
site el mates ILLINOIS Dec. 31 
omi Nomiinal. 
wi nat. Per |share. 
Aurora— Per |share. Evansville— 
Aurora Nat Bank_..| 160.000] 32,181| 1,292,739] 100 | Nilo Gesioons Het Bock. -| 200-000) = 520.200) 10.061.008 Iie 
Merchants Nat Bank} 400.000) 64.804) 2.908.626) 100/ —Fejcent | Pitiem TEe 100,000] 14/188} 406745] 100| 100 |125 
Old Second Nat Bank) 400.000) 107.369) 2,063,172) 100) = sajles | National Olsy Bank~| 7005000] 3081555| 8.976.017] 100| 226 |aav 
Bellevilie— North 8 ide B ; ani. --- 125.000 14,324] 1,164,055] 100]------]-.... 
Belleville Rit Bank. 108 000 th nr 7: $88. 363 100 190 cepa Bal. Ce tanaealil 500.000 222,664! 10,008,879|/'99] 250 |260 
Belleville Savs Bank-| 300.000} 304'857| 1,849.692| 100] 100 |_---- Preferred -.------ 650.000 i acans 
Firet National | Bank-| 200.000) 2531559] 3.677.972| 100] 250 |275 
“Common... -----| 160,000 | 147,051] 2.035,207|(199] 150 |... rort Wayne 
amma 50.000 sa enaeatel nae Common .....--- 000) 331,077] 11.502,073 { 20 
Chicag — poet. aygnso~ 700,000 20 
a a ank 
Aetna State Be so-| 200-000} = 27.048) 1.085.970) 100/----.-|-.-.. —,..-.. $20.000/) 210,120] 10,441,045] 20] Nie. 
Common... ...-- 1,000,000 || 451,440] 26,168,446 {100 120 |130 pee red. - asin z 500;000 Fejcer 
Preferred - . - . ..-- 730.00 J cpolosewselncce> ee Sree Sev ee sae 0.08t 718.1441 80 
permeates] Teeem 202) zee (OIL aa- | | Bebe re er 
ver v . 5 7 th occsce e 
pa aire * ta = 4 000 000} 1,313,564] 97,091,262] 109} 80 90 People's Tr & Sav Oo 300.000 928,932} 7,107,038) 20 
nm 
oe ~ ——~» eae 25.000.000 }14006 219]824,483,600 ats 45 | 46 Gary— 
—e22e2ee ° ° 3 00 
District Nat Bank— Gary State Bank._._| 200.000} 712,490] 5,588.731| 1 
Common.......- 100.000 030,406 820,498 { 20 i Gary Tr & Sav Bk.-} 100,000 15,657 762,334} 100 
Drovers Nat Bank "| 1.¢00:30| | Ge04a8] 23°350°S09| 16°] 78 | 35 | . Indianapolis— 
First National Bank | “© - ‘ American Nat Bank eee oe .* 
Common.__......- 25,000,000 }16450 506|745,277,452|/100} 99 {102 Common _.....-- 1.900.000 873, 328, 10 
wy vy eee 25,000,000 100 Fountain Be See ck} Soe ‘og0l, 96.587] _ 998,345] 100] 77777] 77722 
Halsted Hach ter be] 380:00u| 756.772! 6.657.163) 100) 135 1160 | Fake Nat Bank. -| 3,000-000| 3.052.547] 71,894.356| 100| 170 [2007 
Exch Nat Bk} 200.000] 28,560] 3.967.487] 100) 50 | 60 | [adiaze Hal Bank. -| 3.000 ool eas'eei| --’s61'133| too] 92 [108 
nny dag dg 25.153] °'774,007| 100] 20 | 80 Marion Oc stece BE:|  *8o'000 '347| 301/102] 100|--.---|-.--- 
Kaspar Am State Bk| 250.000] 50,000] 1,063,000|----|------|----- Merchants’ Nat Bic. -| 1.250:000| 1,904,590) 20,645,979) 100| 170” |i&3 
Common......... 250,000] 135,041] 7,220,965] {10} 7 9 People’s State Bank-| 450.000) 181 abe 1.199 -o1¢ +> ano [pap 
Preferred _....._- 360, } 10 Bankers Trust Oo___ 500.000 R tee a701 LOO) 222 seihiain 
Libersy Nat'l Bank -| 300,000) 236,820) 6,361,586 00 6 i, 4 ree ip = Qo... ~| 185,000] 196,777] 1,465,479] 100} ....--].--.. 
Main State Bache | “sapien Gee] 12914-2101 2ol--aa--l-as-- Common... 1.500.000} 701,930] 27,872,891|{100] 110 | 125 
Sleume Blais teen” 300000 és Lia 1 son'so8 “70017 "50° 71°60" ~ | Indiana Trust Oo. ~~] 15000000] 1,228,111] 10,877,261| 100} 156 ~|i70 
M tv Nat Bank -| 400/000 6,278] 6.423.274| 100] 100 |120 | Security t esol 9.908 913\(160!......|...... 
fo bee a if - spn 000 4 Br eit re et gy “TV 1-80-1100" - Preferred Aonbespentabe 309: 000 } vole pean pes rr et 
u at Bko : 4,748, 1: | 80 |100 | _, Preferred---..... ’ 
Nas’) Builders Bank - 500,000 170,283] 4.740.496] 50) 15 | 25 Union Trust Oo___-| 600,0Uu} 2,001,429] 14,384,973] 100} 400 
Recipes! Secmrity'ae| S820) | °90.000) 10.808 746) 189] 160, ---- 
Oak Park Tr&Sav Bk) 1.000: 130,337| 4'622'207| 100) 37 |44 ~ oft Bond— esnesh vaizel acenerel 10 
Personal Ln & Sav Bk) 2,000,000) 1,314,369] 3,136,111] 100 93 100 | Githene ty & Sav Bil coo'oodlc 152'164| 2'603°428| 100 
ites tenes un 7,736,923) 100) 30 Bank & Tr 800:000| 175.061| 5.461.699] 100 
Boourity Bk of Orne.| 200.000) 114.588) 5,184,072) 25) 29 | 32 | nretchante Nat Bank| 250'000 "993| 2'432'147| 100 
ty Bk of Chic-| 700,000)g 377,258 14. 190) 100 xs cuickscoae at Ban : , 095'004| 100 
Skala State Bank. 200.000 37, 1,441,256] sv0vj---...}-.... St Joseph L & Tr Co} 1,000,000 68,083} 2, ’ nle 
State Bk of Clearing 120,000 21,373] 1.436.254] 100]-.....]..... wie as 
inal Nat Bank.| 200:000| 106.454] 3'452'688] 20| 8 | 10 ont 
Univ St Bk of Ohic_. 300,000 110.048] 3'359°742| 199] 35 45 nererre Magte— 6a 
Up Ave Bank-.--/ 200,000} 125,000] 3:190:735| 100} 70 | 80 eqcnante Was Bk. oie and os sis! 9.719.01011100 
wn State Bank.| 300000] 144:886| 4/204'477] 100|_.-...]_..-- mmon -.....~. ' } 713.018) 
est Zist State Bk.-| 100,000 27.943 294,687| 100|......|..--. Terre Hatta” “pit 500,000 
Western State Bank 200.000 92,532] 1,145,942] 100]..__-- tester Svat >! PY EEO MES Het: 
Bones di Nepal te:|  453:000) 81.393) 3.722.499] 100}..----]----- gommon = SRT) 9927S tert 
Ohic Oity Bi & Tr_-| g00:000| 930'261| 13°446;678| tool BB” | 6S 
Drovers Tr & Sav Bk) 650.000 310,791] 6,211,091] 10u] 60 | 70 
East Side Tr&Sav Bk} 200,000) 61,602 pg Bag: Bate Die * Sale price 
pare Tr & Soy Ba. 6,000,000] 8,465.723|157,471,996| 100) 185 |195 See ce 
omen goneccce 200.000 23,342] 1,292,754] 100]/......|..... ¢ Oct. 17 1934. 
° ry tty ' d New stock. 
I-O & Trust Co : 22,375 628 007) O08... .ncalescce 
pabe Chere Tr & 8 Bk 300 000 51,649] 6,391.858| 50| 10 14 e Affiliate of the First National Bank of Atlanta, Ga. 
Sfmcxnhereaenr’| $0300] “222300 F188 288) ‘aed "95 [190 | Soot. 20 100 
Vv . p x . . 
Hoenn | 3808) o 60 3eHash Sette) 101 af? |g | "ast te 
P nTr& Sav Bk} °300.000| °217.272| 5'172'205| 100] 160 |..... r ype a 
‘ Zz EEX end, 
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Dec. 31 Dec. 31 
Surplus & Gross 
Capital. | Profits. | Deposss. | Par Ask 
nal. 
Burlington— > $ share. 
Farmers & Merch 8 B 50.000 37,360] 1,418,454] 100 
First National Bank_| 100,000} 39,335 3 2'009.965| 100 
Cedar Rapids— 
Merchants Nat Bank} 500,000] 1 060. 753| 24,213,368] 100 
People’s Sav Bank..| 250.000/c | 41.667| 3.190.597| 20 
United States Bank __ 50,000 a7 447 479, 100 
Council Bluffs— 
Olity National Bank~. 150.000 90,504} 2,674,890] 100 
Coun Bluffs Sav Bk. 150.000} 151.656] 3,811,512] 100 
ation: a 
Common - . -.-- -- 50.0001) 20,176} 1,461,528 190 
State Savings Bank | 100:000|| 86,854] 1.107.688] 100 
Dave rt— 
Daven Bk & Tr_| 600,000} 467,348] 16,990,742] 100 
Des Moines— Njo 
Bagkers Tr. Bk— en0.000 = = 
Dn. ascesses ’ : 
Preferred A aampaaie 830-000 351,391] 12,352,710] 100 
Qap 0 Chey State Baa 150,000} 57,329] 1,290,838] 10¢ 
a 
Common........ 250.000!) 259,125] 19,460,291|/100 
Preferred......-- 850, 100 
reek a Tras Co: 
Common pore toed a 1 990.0001) 689,589] 35,763,195} { 10¢ 
ROTO ceumeeee * * 
Home Savings Bank-| 150,000 29,889] 1,693,786] 100 
University ‘State Bk. 50.000 22'396| 2.330.020) 100 
Valley 8 Sav Bank__._| 150.000| 186,001| 2:915.469! 100 
ue— 
First National Bank_| 300.000) 385,091] 6,501,532] 100 
Amer Tr & Sev Bank| 250.000 25,000} 2,488,518] 106 
us — 
First National Bank | 400,000} 166.093] 6,246,029] 10 
Live Stock Nat Bank/h 400,000} 157,110) 5,746,255) 2100 
Toy Nat Bank______ 200,000} 319.347] 7.188. 10. 
Security Nat Bank 250.000} 132.479] 4.158.629] 100 
Weedbury Co Sav 100.000 25.000! 1,448,736 ‘9 
National Banks State Institutions 
Dec. 31 KANSAS ec. 3 
nal. 
Hutchinson— share. 
Brvmacns Nit Benk:| [28-908] SL: Gns] 4490-700) 180) Bene 
a = J ¢ cen 
First National Bank_| 250.000} 153.604] 5.109.758] 100 les 
Ceeeeene Or KO 
mm o 
Gousmon Ses 300 000) 182,686] 11,954,115} / 19 10? 
Exchange State Bank 200.000} 121,592) 2,104,465] 100 115 
Security a ank 
Common teecaaa 100.000 } 55,915] 3,192,250 {100 125 
Riverview State Bk_| 100:000| 233,185) 2,943,771] 100 175 
Leavenworth— 
First National Bank.| 150,000|\c 119,671] 1,978,949] 100 
Leavenworth Nat Bk} 150.00C| 183.082] 2.791:065] 100 
Manufac'rs State Bk 50.000} 21.500 840,000} 100 
Topeka— 
genta euesas---| $98008) 2inu2] 408. 10 
Citizens State Bank_| 115.000 7.450|  '548'348] 100 4 
Fidelity Sav 7 State Bk| 200,000 68.752| 3.330.799] 100 ” 
uUaranty ank o 
Common So atatrad 139-990 } 20,000 975,000 190 rejcent 
<i Gin odes J sa/ies 
Merchants’ Nat Be | appconol 1iaicesl sos eee! ie. 
a el 3, . ® , 1b 
peach tgemes) F308) S35 gs] 00704 ig 
vings Ba - * , , , , 
Tepeka State Bank__| 100.000 19.823] 1.315.385] 106 
Wichita— 
Fourth Net Bank -| t:ppo:000| -'aas'se7] ieiaaa/s00] thn 
at Bank___} 1, J 3: 5 . bs 
Kansas State Bank_-| 100,000 18,730 734.089] 100 
ot mee Rated seas 200,000 91,726} 1,603,356) swe 
on Nationa, a 
mmon ...... - ~~ 100.000 } 59,679] 2,163,294 (Gis 
Union stock Yaa Natl 1on'on! 15,9801 750,729! 50 
National Bank State Institutions 
Dec. 31 , KENTUCKY Dec. 31 
nal. 
Covington— hare. 
Ottise na’ Nat Bank... 200,000} 367.436] 3,971,087] 100 
a Tr oO 
Common... ...- 200.000}) 65,370] 3,619,931 10 cent 
Peop-Lib Bk & Tr Oo 000} 181,106] 4,989,076] 100 - 
OovingtonTr&BkgOo} 200.000/e 40,053] 1,424,386] 100 
Le n— 
Bank o mmerce— 
Oommon.......- 300,000 | ¢ 153,827 1,814,127 {100 100 
iene ss, SU -senegirnere 
zens oO. 
Seumon nl eS ae 200.000 } ¢ 73,000] 1,100,000 {138 le a. 
Basis aga | OBR) Baa tae age Rel BD Le 
Nat Ba one ’ ’ iV : 
Union Bank & Tr O«| 150,000) 115.001 i’ 984.058] 10 150 
Becurity Trust Oo__.| 600.000) 245.953] 4,318,825] 10 275 
e— 
Bank of Commerce 100,000 110, 559 339,453} 10 sighs B. 
Siete eee | A888) 281 g8| 42 anne 8 
First National Bank | 1:000,000 2004" 529! 31:710:850] 1 300 
Meoettiy Bank. .'| -'300000|  -49'897| -2'100'766] 100 or 
Dione ese * ’ of OOL BWV con ecc|ococas 
Kentucky Title Tr Go 91,000,000] 1,298.242| 4:037:315| 100lg--..-|..._~ 
In Bank & Tr_.| 1,250,000} 258.471] 9.380.220] 100 200 
Yards Bank___| °100.000 84,220 902,627| 100} 175 |-._.- 
Leuisvilie Trust Go_| 2,000,000] 772,633] 9,663;759| 10)_.__..|~-7~7~ 
United od States Tr -| 625.000 98,663| 1,332,978] 100 265 
6 
pa Nat Bank 100,000} 126,806] 1,271,022] tov}... |. _ 
Newport Nat Bank 100,000| 384.727] 3,447,576] 190 odin 
Central Sav Bk & 190.000 50.000! 1,200. 100 ashen 



























































































































































Nationai Banks LOUI SI AN A State Institutions 
Dec. 31 Dec. 31 
Surplus & Gross 
Profits. Deposits Ask, 
Nomiinal. 
Baton Rouge— S $ share 
ity National Bank 
oe —— sb shinai asa shina } 101,624) 3,006,177} 10les.c3 hese 
Louisiana Nat Bank 
ie i aiss ck aan 000 } 264,352| 6,435,145] f100)..-.-.}..... 
New Orleans— 
American Bank & Tr c¢ 549,349) 19,393,744) 100) 45 j|.-... 
Hibernia Natl Bk 
gouame ee a } 494,897| 35,837,267 20 
Nat Bk of Commerce 
—-. linen Uvalde 000 } 432,267| 30,633,125 15 
Louisiana SB & T Go 58,002 482,063 20 
Whitney Nat Bank_. 4,822,088} 96,621,845] 265| 55 }j----- 
Shreveport— 
First National Bank_ 246,678] 20,244,308 aon 
Oommercia! Nat Bk. 283,941] 12,823,336] 100U}......}|-...- 
Cont’l-Am B & Tr Co 25,216] 6,277,104] 100]......}..-.- 
Nationai Banks M AINE State Instttutton: 
Dec. 31 Dec. 31 
Nominal. 
<4 ym share 
First Nat Granite Bk 156,709} 7,027,349] 100}..--../-.... 
Depositors’ Trust Co 341,541 +397 ,766 40 
B or— 
Merchants’ Nat Bk-_ 234,574] 8,911,091] 100/....--]..-.. 
n Tr & Bkg Co 914,896] 7,712,685) 100)/---.--}..-.. 
Common........ } 274,801] 12,589,541/f 20/-.-..-|/-.... 
i... eee Fy «| ee Serene Stores DAN 
Portland— 
Oanal Nationa! Bank 410,388] 7,285,597 80 
Oasco Bk & Tr Co... LIS OSS DSiSGE Siiidkncelvesun 
First National Bank 17 3,915,992 40 
nad ae i. gar > 144,074] 5,193,870 21 
and Nat Bank— 
oe eee 40 
Preferred A....-- 000 228,862} 12,834,946/{ 40)...---/-.... 
Preperred B..3.5-" MO C0G8 eS Se i wns ceehieeie 
National Kank State Institutions 
a MARYLAND "31 
nal 
Baltimor share 
Balt Comm’! Bank -_- 311,418] 3,715,223 7 
Baltimore Nat Bank 
SN SS ae 000 } 614,598} 23,470,960) { 10)--..-.]--.-- 
Oalvert Ba e=so=-- 338,206] 6,654,999 “45 —— 
Oanton Nat Bank-.- 40,187} 3,148,481 60 
Carrollton Bk of Balt 83,997] 1,044,724) 10]-.-~--]-.-.. 
OCommonw'lth Ba 192,566 537,284, 10) 3%]----- 
First National Bank_ 6,537 ,004| 150,275,864 52 
Nat Cent Bk of Balt. 19,011} 5,679,438 150 
Nat Marine Bank--- 586,492 ,383, 33 
ph de pe Bos Bank_. $90. 283 13-0} 411 32 
Bauitable Trust "ox 1,175.362| 22,358,162 “15 
Trust OCo-_ 64,197] 15,218,748 73 
Maryland Trust Co 
pa we pee sails oe te jl, ,192,407| 30,051,134 ? 
notes_-.-- 
Mercantile Te Oo... 3, 635. 985| 22,807,493 215 
eal Estate Oo-_.- 166,804! 1,201,41 60 
Safe Dep & Trust Oo 4,145,560] 8,458,918 580 
Union Co— 
Qemamnee.. - a iclhainvtied  eieoning 30,803,018 5% 
a notes...-..;| OUU,UUU)) fF = | ham efeonnnen|-oce- 
Oumberland— 
Nat Bank... 321.108): 4.706.531) TOG)... .2.-<f45.5. 
Peoples Bank— 
Common.....-.-- } 36,437 727,480]{ 25) 35 |..... 
Capital notes_-.--. 
Senne Nat Denk. 205,072} 5,806,324) 59}_....-j...--. 
berty Trust Co— 
Communes Oe a } 95,724| 2,596,042 35 
Capital notes... .-. ea... ee Yd Regalo 
Frederick— 
Citizens’ Nat Bank_ 952,783] 7,769,946] 100} .-.-.]---.. 
Comm’! Bank of Md 115,473} 1,698,151 whale 
Farm & Mech N Bk 417,651} 3,780,148 35 
anne nec atime 000|} 73,559| 1,212,803 
7 ee a Rie Ph et Se ae 
Fr’k yy 254,096] 3,210,951 mpd te 
West Maryland Tr _-_ 21,519 5 a RUE lapeeetanat 
Bo nks . ute. «3h tmattons 
Nation. Bi MASSACHUSETES *“pec*3i 
Nomtinai. 
Boston Per e 
First National Bank _ 30.067. S15 575,607 436 Oo; 31%\ 31% 
Merchants’ Nat Bk. 5,2 73,550,089 ) SB Bec Sau 
Nat Rock Bk of Bos 3393" cor 25,090,925 50 
Nat Shawmut Bank _ 10,501,178}170,379,817 18% 
Second Nat Bank-.-.. 4,349,647} 67,454,410 104 
Web & Atlas N Bk 
NE . Liiie es } 355,119} 10,251,804 29 
erred .......- 
* Sale price. 


ce Oct. 17 1934. 
e June 30 1934. 


f Citizens Union Fidelity unified certificates. 


g Affiliated with the First National Bank of Louisville. 


h Member Northwest Bancorporation. 
k Stockholders of the American Bank & Trust Co. of New Orleans, La., 


on Feb. 20 1935 amended the poe s sqvidies of inco 
increase of its capital from $1,000,000 


to 


become effective about April 1 1935. 


1 Last sale. 
¢ Ex-dividend. 


ration to permit the 
$2,500, 000, 


which increase will 







































































































































































ational Banks TT State institutions Nattonai Banks State Institutions 
. Dec. 31. MASSACHUSE S Dec. 31 Dec. 31 MICHI Dec. 31 
Surplus & Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Captas. | Profit | Donects. |Per| Bia. |As. 
Nomiinal. Nom |tnal 
Boston— $ $ $ Per |share. it— . 
Banc Com Ital Tr Oo| , 750.000) , 275.079) 1.461.246] 100) aa || OG Olav $ $ 8 Per |share 
Boston 8 Dep & Tr. | 2,000,000) 3. Ra eo] Se arereen| tae 7280 |..- State Bank— 
Columbia Trust Co-.| , 100.000 203,409} 2,011,330) 100)--..... ste Common ......-- 500,000 } 367,641] 39,691,689 { 50 
Day Trust, Oo- 55--| ?Bo0:000| _ 509:601| 1'ass427] 1001-77772 222- ereRetee capone Sore 50 
os * , iJ seaeret 2MVViK ew fe ee --—e< gs . 
Nordenstam, | 908 BN) BLE gH] 81-844 930) 4 [400 "[----_ | PSeeamon-------] 1.599.099 1.000,000] 85.498.4521/ ap 
Pilgrim Trust, Co--.| , 200.000) , 110.189) 3,028,762) 100) - ----|----. Mire National Banix-| $000,000] 2,497,276] 74,148,234|° $0 
State Street Tr Co..| 3.000.000] 3,747,561|c68,376.327| 100] 180 |150 ” | Nat Baak of Detroit= 
i uy emai 750.000 9,620} 7,217,185) 50}---.--|----. Common......-- 5,000,000 \8.708,073 263,692,911 10 
Common --.----- ,,799-000|), 658,971] 11,707,874 101 7 | 8 | United Beek sheen et 35 
Winthrop Trust Go_| '100:000| 131,642] 2,406,719] 100] .._...|----. CONOR» ~ nen ao: Maar SF0.88H, 15.288.07! 38 
Senet Bankers Trust Go_-: 1:000:000} 701,840|g9 433,500] 100 - 
cae q ie irus o— o 
Beverly Nat Bank-. 300,000 232,297| 3,380,103] 10L} 120 j--.-. Common _.....-- 500.000 20 re|cent 
Beverly Trust Co...| 100,000] 53,649] c1,244/426] 100] 75 |-22-2 Clas i * pref=-- 10% 260) 10.893|9 1,590,885]{ 20 oat 
seme beet. ba i 
Brockiow’ Nat Bank.| 820.000] 192,690] 7,342,524| 20|------ 75 *Gommon =------ 1,150,200] 12,196,264|911.196,664|/ 20 
Heme Nat Bank....| 750,000) 234,842) 6,861.341) luu/.-----|----- a pdecnerieeat 1.450.200!) ; : 1.20 
Pat rt ne Aighiand P Park Trust| '500:000|n 338-910 1,110,927] 100 
Qumab o rue 0 150,000 546,184] 5 cb. 585, 745 190 no Un Guardian TrCo.| 500.000| 336,930\9 4:640,591| 100 
enty treet Gare -| 1.000:000| 1.260/485|c18;861-119| 20] salles Funt— 
East Cambridge Ge — yy PB 790:000 08 S80 19 18o S76 30 
Lechmere Nat Bank.| 200,000} 143,714] 2,645,404] 100 Nat Bank of Flint pee 
Pail River— Common......-- 300,000 } 230,197 3,735,370) 20 
Wall River Nat Bank| | 490.000 182.910] 5.786.960] 190] 95 | 97 4 Preferred. ....--- 500.000 20 
Fall River Trust..._| '300:000| 77.549 €3'837180 100} 65 | 80 Grand Rapids— 
Present Central 1 Bank-— =... 250,000 77.365} 770,129} 20| 9 | 12 
te) Tr 
Safety Fund Nat Bk_| 500,000} 627,986] 6,224,205] 100 Qommon mt ° 500.0001) 279,026] 6,459,031 20 10 | 15 
Gloucester— Peoples Nat Bank— ee Rye aR Se PR, eS Sag, voit 
Qepe Ann Net Bank-) 180.000 252,255) 2,691,350) 100 one ns pe ec 400,000]} 111,163] 5,229,673}; 10) 4 | 8 
oue Nat Bk of Glou| 120.000} 140,543) 1/243'346| 10 os 500'000 6 Be a 
Glouces 8 D&TrOo| 400,000 46,535] c3,430,029} 20 Old Kent Bank— m 
Maverhill— lie: | OO ie res 1.000,000|) 529.454] 30.306.348|/ 10/7 | 10 
Haverhill] Nat Bank. 200,000 914,659} 6,371,185) 100 sajles Preferred - - - - --.- * esl? ane aetle 6901 oral ahh RR” 2e2ee 
Merrimack Nat Bank} 300,000] 121, 684,723] 10 Union Bauk of Mich. 350000] Bacasal” 1.502793] pol 02_ [200 
Siilenes: ichigan Trust Co__| 1,200,000} 527.786\9 1.051.141] 30) 10 | 15 
Holyoke Nat Bank— 
mmon.......- a asc ie moc gagina Be ‘State eBank-| 400,000] 82,823) 899,584) 20)...--_|..... 
Park National Bank / Second Nas A 
Common.......- 100,900|} 221.254) | 2,588,287/(100) 35 |----- Tr Oo...-.-----. 1.250.000} 905,509) 16,738,449) 100|------|---.- 
Hadley Falls Tr Go| 1,400,000} 194,370] 8,844,378/s 2u|------| 6 > 
Lawrence— 
BayStateMer Nat Bk| 600,000} 259,009) 5,943,642} 25)..-.-. 25 National Banks MINNESOT A State fueteatione 
ec. ° 
Lowell— 
A eton Nat. Bank. 300.000] 241,632} 3,304,702] 100] 90 |----- 
wi 
ational Bank..__| 1.000,000| 446,491] 10,619,265|----|s 23 | 26 sie. Nomi nal 
Lynn— Bank of Comm & Sav| 100,000} 26,040} _ 479,967] 100 
Central Nat Bank— Bul National Bank.| 600.000] 342,424| 5,067,297] 100 
Sega 200.000} | 241,821] 3,125,597]{ 50|------|----- uth oe) + ve 200,000|h 23,559] 1,359,820} 100 
2s cea: :000 Sls. ot ane 
Manutac'rs Nat BE 200,000} 290.820) 2,705,850) iv} 100 |----- "Temeien Bee EIS 1 500.000! | 676,175) 24,676,531 100 tle 
Toe —_ 200,000 75,205| 3,207,127/{ 50|------|----- Minnesota Nat Bank| " re|cent 
~ Sade 250'000 } ees a of Duluth_______- 600,000} 104,833) 4,464,727) LOO sajles 
Betmred - .------ 250:000| 447.718] 2,732.447| 1uu| 16734|----- orthern Nat Bank-| 1.000.000 279.606) 7,089,766) 100 
Lynn 8 Dep & Tr Go| 100.000| 625,872] c3.416,248] 100) 385 |----- Pioneer Nat Bank_.-| 100.000 27:086|  °803,457| 100 
Security sci 000! 903,455] ¢c8.778.465| 20} 70 '--..- Western Nat Bank_-| 150.000} 13.281)  644,734| 66% 
New Bedford— * apol 
git Nationa! | 1.00%000] 202.88] 7.05120] so] 10 | 12 | Bireming eine ND 98any) 987] 149218 gec| cco] co 
a satis 500,000|| 375,000} 7,108,152|{ 20} 34 | 36 No'west’n NB_|i 100.000 822 993,193] 4_--] ------ --+0 
ee oonat ) oe cine | 34 138 | iret Not Die br Colb6,n00:0001 5,440.624|128,080,59210.7 "| -c222| 2222 
Bafe Geet Wait BE ennens a0 Hennepin State Bank|b 100.000} | 40,039] °759.653| 100|-----_|----. 
fi gine 250.000}} 276,075] 5,108,810 1236 12 | 13 Midinad Nat Bank! | 400.000 119.387 ‘387 13:108-782 RRS. ara 
een a ” gl Pass Minne 1 Nat Bic | "100,000} 34, 093 i)” aie cae, aapaaaaa 
ee Common on es §.000,000|11,671,202|112,234,162| 100] # 146] 436 
erred... TER-801} 00.070) 1.608.000) /188 Produce State Banik |>"100:000| 38.1251 1,901,501|;---|....--|..--- 
eee were , rti b . . = soe wow] - ees 
Salem— Nio PN'weet'n N Bklé 200:000| _50:703] 1.147.213] 4...|.2-222| 22 ee 
Merchants Nat Bank} 650.000} 66,617] 3,124,358] 50 Fejcent 4th Northwest Nat'l_|{ 125.000| 122,368| 2,249:738)4-_-]------]--2-- 
aumk R 
Common. “s\vcahetahe 300 ‘Ono 234,253] 5,645,058 19 First Netiven! Bank. p 200,000} 138,089) 4,245,304/p100| No rejcent 
~-""""| —200:000 se 10 Union Nat Bank_..| 150,000 32,423} 1,387,864} 100 sa|les 
fielad— 8t. Paul— 
pets American Nat Bank_| 2.500,000| 241,532| 22,276,933] 100]-.----|_.--- 
® eo Bank 1,000,000 301,606] 13,447,201/{ 10}------. 5 Commercial State Bk 250,000 100,158] 3,238,717) 100)......|-.... 
= ple 1°500'000 } ,  ganehcgs Ec Drov ExchState Bank|o 275,000 6,183) 1,606,714) 100)-----.|..-.. 
meee BET Go|” First National Bank _|p6,000,000| 5,241.051|115,827,054|p100| 155 |-.... 
Common_....... 1,500,000 |1,818,535 26,580,631 100 145 {150 First State Bank. —.-|p 100.000 133:903 1. 66.627 100 rpg rie Beinn 
LF der a ae oa 1 oon 1,072,435] 12,621,293} 25| 40 45 Stock Yards Nat Bk_|4 450,000} 108,317| 3.755,210|4.--|------ taal 
amy tt Aube 1:000:000 548.465] 11.938.444| 251 39 | 42 | Midway Nat Bank— 
West Springfield Tr_| 195.000| | 82,524| 1,397,879] 25|------|----- Common neti ay 100.000 65,372| 3,271,572 {100 Sos Fi 
Taunton— First Trust Oo_____ _!p1.000.000! 153,275! —____-_- Ria aE 
Machinists’ Nat Bk.| 200,000} 264,993] 1,822,494] 100]------|/-..-. 
Bristol County Tr___| 300.000} 333,944] 4,116, ldbinend 25 * Sale price 
scanien Nat Bank 2 Oct. 17 
cs Nat Ba Oct. 
ji... 1, 309.000]} 459.745] 14,531,473] 100] ..---- 60 pp «tick acca Gattis 
Guaranty Bk & T Go} '200;000} 161,373] 2,469,808] 10|------| 15 @ Basindes envinns Gauunies. 
Worcester Co Tr Co 
Common ........ 1,000,000 13.58} .008 30,836,521 { 10 5 a ¢g Trust balances. 
5 sealer 2'000;000 10) 9 h June 30 1984. 
= 4 Member of Northwest Bancorporation. 
i Last sale. 
Nationa! Banks MICHIGAN State Insitutions n March § 1934. 
: Dec. 31 
ae RL = o American National Bank of St. Paul affiiiate. 
yf —. p Member of the First Bank Stock Corp. 
City— ‘er |share. 
my Any oo Pate 50,090] 2.792.725] 100|.-.---|----. r Stock has to be offered to board of directors. 
N Bk of Bay City =| 400 000| 198/392] 4°657.398| 100]---2--|-..-. s New stock. 
—— Bank...| 500.000| 395,284] 8,510,105] 100|------|----. t Affiliate of First National Bank of Boston. 








x Ex-dividend. 































































































































































































































































































Mar., 1935] BANKS AND TRUST COMPANTES 109 
—_— ——=s 
State Institutions Nationa: Kanks State Institutions 
vate st MISSISSIPPI Dee. 31 Dec. 31 MONTANA Dee. 31 
Surpius & Gross Surplus & Gross 
Capita. |" Profits. | Depostis Bid. Profits. | Deposits. Bid. | Ask. 
4 $ $ Nomi $ - Nomiinal. 
ackso Per B Per \share. 
on; tal National Bk- Midland Nat Bank_. 125.165} 3,665,429 
tee seosia)) 115.001] 6.40.00 sour aise Bese aH) 1888 
SORES) 83883) AB S05) 8:60:88 Bote ne 
ees | F N First National Bank. 661,192] 10,271,580 re|cent 
Meridian— re Miners Bk Tr Oo____ 16,715 , sajles 
Oftisens Nat Bank. - 390.000 47,076 2,581,801 sa Metals Bk & Tr Go. 652.726| 8,806,710 
Mor & Farmere Bank|  250°000 8'240| | 3°393'309 Helena— 
iret Nat Bk & Tr Co y 419,090} 9,136,732 
Vicksburg— Union Bk & Tr Co— 
First Nat & Tr Oo__-| 700,000] 122,234] 4,893,071 mmon...-...- 000) 56,623} 6,191,967 
Merch NatBk&TrOo| 300.000) 2305142] 4/379:395 MON uence 000 
Nationa State Institutions Nationa: Banks State Institutions 
4 Dec é aL _ MISSOURI Dec. 31 Dec. 31 NEBRASKA Dec. 
Nom Nomi,nal 
leon Per = share. 
Baltimore Bank_---| 100,000] _34,742| 1,184,297 87 one —_ee 
City Nat Bk. &TrOo} 600,000) 874,831] 13,838,264 190 ommon... --| ¢€200,000/) 111,124] 7,743,862] /100)/_.....]_.._- 
Oolumbia Nat Bank_| 500,000 61,914) 4,228,826 40 Preferred.......-| 300.000 } ; eee $RGaiiolomite 
Brora Nee Beatle $93900| sheds] x1 S4t443| fig] °° |---| Qereaeel Saak:| $89'000 gan. oxs| 16.00 aa] 10) 150° igs 
East Side Bk of Com| 200.000 41. 1,143:308 "807 2 See : ' ~— 
First National Bank_| 2,000.000| 3,290.840|113.278'155 360 h 
Enemas sesiun |” O3QQ° 95 ru) 2203-585) 10) 1 80 | me Rat a 
Merchants Bank. --| 200:000| 133/358 2.600.066 100 PommMon-x------| , ZA0.008 | 674,526) 26,722,686 29 
Mere Home Bk &,Tr Preferred B__---- 500,000 20) 
mmon ---.... 200 nel 262,648) 6,325,665 150 Live Stock Nat Bank 195,090] 10,221,886] 100 
Hn ae gh ag gees 200,000 Omaha Nat Bank— 00 Njo re 
ae 80.0001} 40,000] 1.021.413 130 Common ....-.-- } 800.5 AO ee 
Park National Bani 1¥0:000|, 8.715] _ 843,007 80 a onan 33.198] 2.539.126] /100 
of Comm| 200:000| 39/336] 1,444°130 80 ma phate ‘ooo}} 3 “ee 
Produce Exch Bank_| 100.000 ,033| 2°118:735 100 South Omaha Sav Bk 45,165} 806.485] 25 
NatiBank..—| 550,000] 102.476| 7,510,190 50 OS Seat arnt OR 211,045] 6.504,007| 100 
Southeast State Bk--| 100.000] _32.061| '780; 60 |30 | Gommon.--..-.-.. Bestes 504,007} {100 
Gate Hee ee] SOULOR, 202.000) 8,186,785 200 U 8 Nat Bank_____- 720.877! 25,583,914! 100 
on — 
Co venne2--| 5 900.000 | 505,669] 23,466,711 7 
Wort Side Bi of Gora] o-oo] | gecast| 25-974) 108) 328 Nat-onal Banks NEVADA 
es e o m * ’ » 
Union Av Bk of of Com 100.000 09,980 825,611 100 Dec. 31 
t SESE a * fo a Ree 
Commies Trust Go | 6,000,000| 3,168,791|127,834,690 85 Nomi _— 
Reno— er \share. 
first Nat Bk in Reno 285,517] 10 73.00 roo. Re n> tie BR 
n Nat Bank. 00 275,729| 8,298,449 
First National Bank- D000} 3717831] F.013°540 
- ’ , ’ ’ Nationa: Banks State Institutions 
First Trust Oo______ 100,000} 128.219] 2'800'4 NE RE Dec 
FirstStJosSt’kYdsBi| 250:000| _27°133 3'345'433 sall Dec. 31 W_HAMPSHI 3! 
Tootle-Lacy Nat Bk.| 200.000} 212.850] 7'004'670 
Empire Trust Co..._| 200.000} 81.070] 1'944/080 Nominal. 
Missouri Vall Tr Co_ 140,000 56.761 906,914 Manchester— Per |\share. 
armen ac SBB-00] 4.807485 
at ee ee ee Nat Bank 115,967| 2'874'712 
ann Ee ch Nat Bank ash 
xi a a— 
Common........- 107.500 39.760] 1,131,138] {(20).....- wine Head Nat Bk 312,167| 4,956,741 Nilo 
Preferred - - . ----- 92.500; jt 7, tl------ Nashua Trust Co- -- 428,526] 5,133,738 re|cent 
_— men's Nat FE Bi <4 Hieees 2,072,654! 100)-..._. Second Nat of Nashua : 6,132,010 sa/les 
Sp aaphanali 2.000.000 1,029,202] 38,331,588 25 Pestimeeth— 
yg dy y Papers, First National Bank- 
Bk & Tr Go-| 700.000} 114,000] 4,932,000 45 anener Ps ; ,909, 
Oaas Bie & Tr Oo.---| 600. 124/243] 4'626:450| 100|_.---- oo" Ps en : nee we 
Firs a Bank— , 
cer alii 10,200,000 \4,365,064 189,174,164 19 ‘ow Hamp Net Be. 56.500 5.006.006 
a: 5-2 Gs: ne. 6 aes. eee 
erson Co- 
Common....-.-- ne ee |; 
oapital notes -- 150.098 ah 95, 2,142,062 PAE AS pba Nattonal Banks NEW JERSE State Institutions 
Jeff-Gravois Bank 640.242/ 28,011] 4,364,171| 100|.-~-~7 Dec. 31 Dec. 31 
ghee §0.000|\b 28,901) —733,370](100|....-- Neal war 
pan weces : Serer Atlantic City— Per |share 
anufacturers Bank 
& T Co—Common| 600,000] 416.926] 8,289,561 10 Pearewalk Nat Souk a 
Manchester Bank. -- 000} 70,774) 3'552:266| 100|_____- Somn 66,407| 1,342,337 
Mutual Bk & Tr Go.-|_ 200,000] _72.773| 3'100:407| 50|-~~-- eaREROR-~ - - - ~~ alent ae, 
Plaza Bank (The) - {000} 141;370|} 2'685/445| 20|_____- Gene en Os. 
rT Uo ‘ 
ommon----..-- 350,000|) 301,224) 14,310,002 100 Common... -.---- S//6197.708)  9.118,126 
erred - - - - ...- :000 2.3141 2.227.980) 1uul ~~ 77 Equitable Trust Co— 
cous avon ger 425,000 72,3 2,837,060} Luu}_..._. Pmenen.... oo \f2278.727 1,120,671 Nlo 
Common -......- 400,000 } 111,559) 2,681,307] {---|-.-... Preferred .......- 2 bn —¥ 
woes ‘Nat Bk Merit 136,206} 4,628,071 Seg Asus Re 189,419] 4,231,159 
Tower Gr Bk & TrCo| 800,000) 378,728 10,036,734 130 eT aa iy Gana wt 
Onited Bk & Tr Co__| 1.000.009} 258,681] 8.036.271 50 a hea 33,486] 1,208,746 
Ohippewa Trust Co 340.000 9,201 ! .960,751; 100).._._- t Trust Co._- } 50,022 117.427 
Easton Taylor Tr Oo 300.000] 58,609) 1.396.642 nae ae 
Lindell Trust Co___-_ 350.000 36,680) 2,708,054 100 Bayonne Trust Oo. 141,165] 8,632,285] 100}______ ne 
Merc Com B & T Co-|10,000,000| 3.722,164|125,736,378 85 Mechanics’ Trust Oo 4 807,606) 7,237,561) 25)-----. soece 
Mercantile-OCom- P 138.52 Bridgeton— 
merce Nat'l Bank. 350,000 38,526] 3,703,440 86 Bri — Nat Bank. 158,065] 1,534,392] 100]_..___]_.___ 
Me cot Sree 1 Cumberland Nat Bk- 315,262] 4,558,376] 100|->--- ew 
pleat naka. 2 6.008 2051} *-886.088) 78,918.530 95 Farm & Mer Nat Bk. 113:476| 1/354.659! 201... ~177727 
Mound Oity Tr Oo | 200,000} _ 52,774] 1,415,587 ‘wR ie 
North <4. Tr Oo. | 1 630: 000 138. 6°36 8 155108 ; a th chai Bank of K City, M bsorbed th 
west'n ee A él . ’ - Inter-State National Bank o ansas ty, o., absor e 
WebsterGroves Tr..| 100.000 133/346 906,055) 100) ....-- nee Nasional Bonk im Raneas City, effective Feb. 9 1935, under the 
title of the former institution. 
b Nov. 5 1934. 
Speingtiels— c Feb. 11 1935. 
Onion Nat Bank--~-| G00;000|, 253;446| Saae Sool 19bl=2-777 a Owned by the Transamerica Corp., San Francisco, Calif. 
a ank.... e ’ 2OS9} LUUl...... 
Southern Missouri Tr| 100.000|b ~51,385| 1'532°652| 100|-7777 eve aed Sn ete 
g Member First Bank Stock Corp. 
h Oct. 17 1934. 
t Last sale. 
o June 30 1933. 
s Member of the Guardian Vetroit Union Group, Inc., Detroit, Mich. 
u Dec. 31 1933. 



































































































































BANKS AND TRUST COMPANIES 
State a 
insittutions National Banks NEW JERSEY Dec. 31 
“ ERSE wae 31 Dec. 31 
ae oe NEW J Dec. 
. rplus &| _Gross 
Quisies al Gein Capital. |"Profits."| Deposits. \Par.| Bid. | Ask. 
tev sk. ! 
Captai. | Profits. | | -_|Par.| Bid. =" : : Nomi her q 
Nommine). Trenton— 53,999] 15,725,181] 100} 250 
se P S207] anafsscal asl isis at | ares BO Rat pape.| 1.005.000 bar 837 spise'sei| 100|--.2--|-.--- 
Nee aN TT Go| T:200:000|” 847:519) 20.886:486| 32] 1314] 131¢ Prospect Natl Bank.|  200:000| 48.350 91 43-679) 100/12] 18 
Camden . Bp se 1.000.000] 1,077,114] 21,080, 2 
le Nat’ 015,654; 10) 15 | 20 Banking Oo} 1.000, (018,156, 656 10 | 1 
Merchansvit Co] FE Fte) te ool B’saz'sns| 101 78 | 20 fronton Trust Co.-.| 5-400.000| -'762'365| 19:0 p 
West Jersey Trust 4 
East Orange— 1,687,540] 100]------ 100 Woodbury— 
Ampere Bank & TrCo/d 300,000 436,234 8,901,458} 100} 140 |-.... farm & Mechantes| 482,914] 2,270,321] 10) 45 | 60 
ny & Trust Go| 25) 2 | 4 Nee ete Or| $0000) 468'b18 2,733,292) §0|--.~--|----- 
first Na ; Me elil  WWhiskacs scone 
aa. mmon eee 1 00,000 | 251,090} 19,728,480 bs “""3""l-[9°7 | Yoodbury Trust Oo 190.900} 395.400 
Preferred B2.....| 1/374,575 5 pa 
zabeth— 120,593] 4,933,980] 100] 60 j|-.... pm 
bethport BkgOo| 500.006 '114,043| 25]. ----- 30 State In 
Nati State Bankes Soo:000| 7371080] -3:367;905 1601 “607 |_oo ves = CU NEW YORK Dec. 31 
Central Home Tr Oo ‘ 024.298 166,512 , ,460 10}------|~---- ° 
cael Soe ~ | 1,024. Nomt vd 
be ho A Tr Co— 300,000 29,.767| 8.313.310 19 oo pre epee eee PO share 
ay} ¥ >) ee 7 i lo, awe any— 3 P + tte 
Preferred (4%) --- 1 430.0001 : Gabo wabene Mech & gg byt ' 200:000 510217798 97:320:423 190 163 Har 
Neee@enead , ° Com . . * " J eee 
Hoboken— 100,000] _25,000} 1,141,669] 100] 18 “5 | FY State Nut Bank 3.590.000 3.210.008 so'337"985| 190]... _|72272 
Columbia Trust Oo- - 800.000|u 504,647| 2,487,928] 100]------ 3% | Mrst Trust Oo__... | 3,510: ; 
pee nee Trust c Erie fel ol {888} 1,273/501| 10} 2 a eee 
% eg ee ge 257,510] 6,712,129] 100]-.----].._.. 
ersey Olty— 39,934,511) 100) 52 | 58 of Auburn} 700,000 , ' SPB, kiccti 
n Natlonsl Bank. 7.350.000] 45°206] “S124.704| 100|-- > 25 Auhurn ‘Trust Oo...| 750.000} 102'618} 5,130;189 
Franklin Na . Binghamton— 
Hudson Co Nat Bk—| | so, 273,457| 28,663,237 { a5) 7 | 9 Oity National Bank:| 1 457,083| 8,005,548 { 109} 400/450 
wee eee * 7 were eloecoe ON ook es ’ ’ SS ckceieatenuhdlics entkeinien 
oe, -500,000 86,266 re # 3) Meee Se eae _ SS SEER 500,000 
Gommmercial fr NJ--| 8.400:000| 4.123:057 33:496;680| 331 “7 | 9° | First a een | 323.933) 9.149.128 {'$9)------|----- 
WJ Title Guar & Tr-| 2.035.000) 1.380. 685,386] 100|--.-. |----. ed... 2..| 500,000 
Trust Co of a Ago 125) 5 6 Marine } Midi'd Tr Co 4500,000 } 352,352| 6,357,262 { 50} 100 cll 
Coenen - - ae 3:850.000 }1.880.547 51,435,349 ; 3 a" Capital T aelos eaten 300,000 Page pe hee 
~ 22227] 2:000;000 25|. 4 6 be. Blank & Tru|st Co. retur|ns date Dec. 
91 Ne fle ems i a Gg eminaes ree ia 
rene ‘ 156,695} 2,333,809] 100/------ 1,444,700 } 30 j----- 
Long Branch Bkg Oo; 300.000) Bensonhurst Nat Bk a0 oe $0.208 1,755,798} Luu}... 22.]. 357° 
First Nations! Bank.| 250,000 393480] eissoset| ol 7z727|Tzz27 Flatbush Nat Bank | 300:000| —34'000 1.585.600) 190) 26 
° 7 A we oes 4 eee ee a . ® [ = 7 Se Sa 
peel MR ere 1 a ana Fort Groune Net Bi SAD Ono] © Bao'sbnl Suet tool 1001 BB In 2 22 
American — 000! 421,041) 8,087,693! 1 |------12222 Kingsboro Nat Bank 009.000} 135'300) 3/243'100| 100|_.____|- 5a 
Me. Holly ; $3338) 7-385'885| 80) .125 189 | Bantles Nat Bank | | 90:00] 1i'300| 8°079'500) 100| "48 
t ’ , , D ea . 
Union Nat Bke'TrOo 100:000| 149:205| 17320'083| B0|------ 80 Brookiyn Trust Co: | 50.000 \5.323,740 99,025,940|{100} 88 | 93 
Co... ; ee, Eee ’ , cine 
Newark— 000} 396,375] 12,959,276] 26 29 7 Capital notes... , 90.000 6,053,327| 30,962,512) 100} 1680 |1725 
Franklin Wash Tr Gold 884,000] 226:654| -4.758:046| | 2! Kings Oo Trust Go ae ar 
Marzano State Bk & 79,893 872,495 Lor = ee 8uffalo— - 
neat Pevepaas Wai Bak 225.000 21,218 850,868) 1 eT Liberty Bk of Buffalo c5,500,000!15,061.566| 47,192.717|{ 25) 9% 
= CE. .ccocss , ° 
Nat Newark & Essex rE G ge Be A ae gd BE ~ ——— eee .000, 560} 10|...... --- 
tional State Banie| *'900:000) 1:0027470] 19:688:192| tu | 300 |---- Lincolm-it Sida NBi| °200:000|, 36,379| 1,786 : 
National State Ba : ; -- | Mfrs & Trad Tr Co: 900|\4.223,512| 89,707.450){ 10) 18 
Central Bk & Tr EE). 2-402, S00. ORI -~==--[=---- | Mie S Teed Se On: 5.000.000 } 1223, on 
fo aa 30:00) "35|--.---|-<2-. | Capital notes. ..2. 5.000, sx ex 
Clinton Trust Co_--| 776.979 ar 4 1, 980.566 ote 25) 10 | 15 Marine Trust Co: 48,000,000 \6.278,121 151,642,586 {#3 t 5% 
Columbus Trust Go_ Frit 34.165} 1,105, 635 10 “13331143 | Capital notes... 6,000,000 
D’Auria Bk & Tr Eve- 1. 622'500 1,162:800| 30,062.487| 10 00 
ality Oo— 10} 1834] 1944 | _Elmira— 800.00} 1,480,203} 9,896,709] 20)..-.-- go 
Fey on O° | 4.000,000|13,806,831|127,800,108] Jhomane Can Tr Qo} | 200.007) 1.490.203 9.006.700 20|------ 
Qommon -......- 7°000:000 } (8% "86-1307 | Mtrat Nat Bk & Tr Oo| 1,237,! 
Preferred -_-_- as] Seeb eo. 188,589 16.999.060| | 2 . 250.000] 342.731 3.601.818 eas ele 
Union National Bk. BERS] gah es] SOU Oe el a7] 9 ue tse nang, 200.000 get] 85357923| |5|--2-- i06~ 
on : 553. 617,433) ; ompkins Co : O6'381| 6.545423] 25).22-- 
States Tr Co_| 600,000 686,100] 25/6 1734] 19 _.-.| 400.000 3 
Weee Side Trust Ce. -075,000} 259,520) 7,686 {thaca Trust Co 
Natl Bank of Ne ( 25 ~- | rr 10/ 9 | 10 
Cae ..:-| meen). | ee amest : 
Common -.---.-. 730:000| 235,747| 9,363,920 | iB yointhe 5 jal — oO eee 500.000 311.044| 10,997,176 Bos 
Pretered 3. ----- ; ... | Dee ee 300°000|, 367,568 6,550,158| 100| 275 |..--. 
Pees Sat a 200,000] 243,689] 4,973,504 {198 TITIIIIZIIZI | whe First Nat Bank | 200° , ‘ie 
sferred.......2 ‘000|} — or Hot Chastang Oo BE . aan } 332.477] 3,009.333)( 20)¢ 20 | 2: 
New BrunswTrCo— ooo!) _...-- 2,208,989} {10)------|----- Proforted= 22 7277|  828:000 
COMER won en -n 378 801} ss pane Sa Union Trust Go 00|} 228,394) 3,695,331]  #50).----_|..... 
North & West Hu|dson— 5,135,218] 10 | 20 | 30 ommon - - ._..-- 400.008 } , nee 
Ist Nat Bk of Us 1 Olty 300,000} 126,903 135, ae Capital notes--__-- 2 
Nat Bk o na! oe ton— ’ 173 
mMOn - ~- ~~ ~~ - 109.0001} -- Exot oe nmen [BkofRondout) 200.00") 476,719| 719 i: sa a 
Preferred - ~~... - . : 1 Ulster ous ty ; ' 635, 
Bor Weehawken “| 150.000] 18,527] 1,239,824| 10 | 15 | 25 \ Son of cingston | = 250.0001 Seas 1.143:108 100; —aajles 
o oan ‘ t = 6 ’ 
IMGutrenbers “| —100.000| _25,351| _ 725,896] 20 7 | 78 | State of NY Net Bu 380 OONlt 450°938| 8°549;375| 100 
erchante TrUnGity| 1.200. 340,731) 5.623.963] 20 3 | 5 | Stateof NY Nat Bu/ 1 ames errr 
O th’ a City Sa Oe'350| S247 982 100 150 sits N\ew York Ci\ty banks are} “ei |rte 41. 34 
Sonb's Bkeare Oo 100, JU 95,550 2 a7) OS alte ee ee New York Give oene Sur| plus and pr ofits are of ome Dec.3i ecord 
Putr © © Weehawkenjh 350, — for National and| Dec. 31 19/$4 a, fe City, and|Broo\k re miay be 
Trust ‘Go of New Tor h200.000| 113.048) 1.677.961/%100}------|-=7-- of banks and trust| compantes|in 150, 151, 1/52 1/53,154 
Weellawien Tr Go.-| "400:000| 450/000 Geas ees] 25| 48 | 55 "Bank of N'Y. | “850.000| ” "36.659|0 5.621.425] 100|------|----- 
aw ) 038] 27,283, 4malg Bank o ’ 
Weodelit'Frust Go. | ' 148,000] '" 25.570) ~ 900.573] 100) “8 | 10 Bi ofthe 2 aenat ©°| 50,000,000 |25481 681|347.288,000|{ 10] 213| 23 
: Common ..-...... , ’ ad 
Passaic— eo) a Siem Me. -. ee 3,000,000 ,000| 66%| 33 | 38 
People’s Bk & Tr Oo | 1:000-000] 104/381] “S.03;384] | 3 Bank of Yorktswa.| 1:000:00"] 549,000\0 6,024 . 
a | 029} 4,116,115} 10]  Njo “Eeusen o.: wedetenee |68839363/1 504479000) 18.55)! 23 14 
ee 0, he - : 
Detetd ee Beak] 228-S8uit = 21.029 1,387,748) 25] —Fejcent Preferred. _______ Ao a oO 7 644.6581 58.456,000| 100/142 |148 
Mid-Oity Trust Oo- | 100-000] 110.668] *'s74.660| 100 Ranbar Nat Bask | ”'$00:000| -'234;s00l0°2:078,600| -2l.2e2. |e. 
State Trust Oo. ~~ | '*262;900 77,330] 3,251,918] tor Fifth Ave Bank— 500,000} \3,329,588| 45,348,000|/100}1010 |1060 
ts . Sep ’ ad, Lege car, ear 
Paterson— Capital notes ..__- 200,000) | 31,896,000] 1001745 |1785 
~Rede-------| BGR) 0400] Lcwostragg 90 fe | 9 Cet sie | eal a os fg I ee 
<niededeaaietes . i etteaiumtes  ° > Sapna a o . ’ , hseiian ms -e<e-- 
ean Natfank | ‘anion! 31,224) 874,382] ‘10027227 126 |_| Harbor State Dank.| ''S00:00" 131 Saale 1.900 318] 168 roe lore 
Nat Un Brin Pat‘son| 200:000/) °1'224) 874.382 aa tal Cargo Pom. .--| 900.000) lst oase 1s sane ‘en | 
a , t of Yorkyv . 1 2 
a _ & som a 207,100|0 5.519, 
a. 00,0001} 728,179] 12,130,607]{ $0) 28 |----- et Gross Beak '| Ga6'000 
Preferred. - — - --- 0, “at 
—s — ey 500,000 } 543,637] 16,330,391 { 58 Pek oh a * Sale price. 
Paterson Sav (asi, "| 1,000;000| 1,800,742] 28,010,578] 43] "80 "| 85 P includas soctttty stock ¢ "ow Jan 30 1985 approved the plan of the 
ar 
Prospect Pk Nat Bk 100,000]| 141,298] 2,588,587 { 50] 100 {125 cN.  . Bomins N. Y., to reduce its cap ‘al Mees 208 & 
os aw ahead 78:000]} 14 ee from $5,500,000, par $23 a share’ bo $3 200 000 of S10 p 
a, . Di Bienes d Common and preferred stock ou toc 
“Qemmonen------| 998.0031) 680.000] 9.457.1121{,38] 85. | --- ¢ Cate, ene prcterrea. d share commen Ook ony. 
Preferred - - - - . - . . 1,325,000} 412,159] 4,020,795] 10|------|----- # Sontrotted by Marine Midland Corp. 
Hamilton Trust Co— "100.000 t 36,059 255,070 20|------|----- 1 Last sale 1 1934 
U's Trust Co— 100 125 t Oct-17 1934 uw Dec.311933. —» Dec. 31 1934. 
bg ody gam 690.0001) 386,546) 13,106,212} ( i Ee a 1 Marine Midland Corp. 
Preferred. -- - ---- 750,000 
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National Bank 5 State Institutions 
aee=6|—lsC NEW YOR Dec. 31 
Surpius & Gross 
Capital. Profits. Deposits |Par.| Bid. | Ask. 
Nominal. 
N. Y. City (Concl.) $ $ $ Per \share. 
National City Bank: 
Common Sas eas 77-500 008 38,273,298] 1222508 000 {20° 20%| 22 
eferred.....-.- ,000, 
NatSafetyBk&TrCo | 1,014,300} 455,200)¢ 8,083,200 26 8% 9% 
Public N t Be &trGo 8.280:000| 5,148°00) 93. 576 380 25 6] 32° 
a -250, ° ’ o 
Schroder Qotp 6.000.000} 1,702,645)t 13 375. 727| .__|------|-=- ge 
Sterlin Noe t B& 1.500.000] 1,004,917] t19,387,833| 25) 19% 20% 
Trade Bank oIN Y |, $96 250| | 181.476|¢ q'355'a60|12%| 12 | 1344 
co. returns ec. 
Anglo-South Am Tr-_| 1,000,000} 535,275} 3,691,700} 100]. -.---|----- 
Boece et Gal 2 $08 98) 1 Age ans] S052'984] Rel 140 |i60" 
nca m 2, ‘ ,105, ’ a 
nco di Nap Tr Oo_| 1,000,000} 720,487] 6,372,754] 100/-....-- ae 
Bank of Sicily Tr Co_| 1,800,000} 444,670] 9,522,472} 20; 10 12 
kof N Y & Tr 
kore Trai Co: 6,000 ,000/10,298,117/200,470,170} 100] 368 {377 
Common .....- ” _.|25,000,000|62,018,798|882,988,031] 10] 61 | 63 
Bronx Oousty Tr Co} 2,722,400} 257,500) 10,577,524 7 44%] 5% 
Cent aoe panes Co 
Se ona 1,000,000/61,512,764/738,625,248] 20) 120 {124 
Chemical. Bk & Tr Co 
g men - Seon lah 30.000. 008 pe 476,498,916) { 10} 40 42 
ap notes_.._- .000, nou 
Oity Bank Farmers’ 
3 gage 10,000,000}12,223 yt 45,656,182] 20) ..---- -. 
Clinton Trust Co._.| 750, "B52. 3,528,405} 50) 40 7 
Colonial Trust .-| 2,000, 873. 199 6,417,647| 25 9%) 11% 
Cegtinensal Bk & Tr: 
Commo RG aE 4,000,000] 3,608,859] 53,307,684) 10} 1134) 13 
Corn < Bk & Tr Go 
nn raat Gal bo0.poole Lee toal ee bea| tou. [a 
pn , Ss , wave, Suelo esaee reese 
E ire Trust Co: 
EN es a 3,000,000  guseun a 62,588,513|}{ 10} 17%} 18% 
Capital notes... 2,700, ane 
Federation sk&TrCo | : 825,000} 775,180] 7,275,596) 10)---.---j|_.--- 
n Trust Co— 
Common..-....-- 2,600,000 2.002. 462| 17,217,086} 100) 240 {255 
aeeendy ‘Teast = 1,000, 1,317,948] 11,548,934} 100}..----]-..-- 
uarant t 
# ats eae 90 ,000,000/177294 720} 1,260,064,445} 100! 312 [317 
Hellenic Bk Tr Oo. -- 1;000;000} 205,259] 2,651,964] 100|-...--|__.-- 
rv : 
Co a 50,000 ,000/57.819,840/482.555,114) 10] 1434) 15% 
J Henry Schroder Tr} 1,000,000; 683,323} 9,371,922) 100)------|...--. 
wyers Co Tr Co— 
Common --.-.-..-- 2,000,000! 1,987,760} 33,501,236! 25) 38 40 
Mfrs Trust Co | 
Common. - -. ain ieas 33,955.00 er 483/500,316,730 { 20} 22 23% 
p notes..... * ’ --- 
M hag Tr Co: 
EA 5,000,000] 7,503,239] 84,741,003} #20)....--]_.... 
New Bo Trust Co: 
a ee HE RSE 13.000 000 po 490 senceaeinn | 25} 99 {102 
‘apital notes. -_- ,500, HAS 
Title Guer & Et & Tr Co— 

pagan pee inet 19.000 .000 siete 18,006,232 { 20 441 5% 

a notes_.-_- ,000. WES: 

Trust Uo of Nor Am_ 950,000 226.668} 4,467,962] !O0/....--].____ 
Underwriters 1,000,000] 810,860} 8,718,338} 100} 55 65 

U & tress Trust Co oes N Y| 2,000,000|27,.704,868| 63,261,322] 100/1710 {1760 
PR ny Nat "‘Bank__ OTE ciency 1,874,700). 6@....°:£..... 

Rochester— 

Pirst Nat Bk & Tr Ov} 1,000,000} 567,085; 8,326,829) 25) 10 12 
Lincoin-Allia Bk& Tr 

Common..-....-- 2-000 O08} 517,418] 57.262,424/{ 20) 15 17 

Capital notes_...-. 3,500,000 WeuleuvecsBumiee w 
amon °—-.| 400,001) 134,697] 15,310,566|/ 201 8 | 10 

Capel anaes] Lace teey ee ee 
emerut'a's Sa] 1.008: 0.552395) 38:508035) B79 >] 2 

t , , , , , , y 

Security Trust Co— 

Capital notes. SE hi oe 1.398 Bop] } 572-505 33,117,225){100} 550 |{_____ 

ap notes... .- .000, Suelo ae. 

Union Trust Co 

Common. ..-.-.--- 3.000.000) 495,312) 39,509,967 [es PSS! eh TR 

Capital notes....-. 2,000,000 werd 
Schenectady— 

Union National Bank} 400,000} 381,212) 8,973,479) 101} 250 |____. 
ber. - —o 300,000}| 260,275) 5,613,669] {100 
mmon “ere ew ee , , , eVeVve tg eve Mit eer ee Klee cane 
Capital notes_-.-.-. 150,000 } Ok BS ee 
Schenectady Tr Co- 750,000] 1,119,269) 13,871,563} «| 300 |____- 
Syracuse— 
Linge NatB B & TCo 
Gommon wo! apfabe Ree 1.500.000) 732,895 ata || 20] 22 24 
Merch Nat B & T Co : oe oe cee 
Gommon ng aa ec 750.000 } 81,006} 7,069,274 { 20 7 8 
First Trust & Dep Co pt Qe Bie a eos eke 

ommnee..- ad 1.630.000) 714,969 7.217 O18)! 6 5 6 

apital notes__..- : , aed : 
yracuse Trus oa 

Common......... 2,500,000 \- .518,413] 26,361,443]/ 25 9 10 
Capital notes. .-- 1,800, ome 
onan — 

ur Nat Bk-_| 42,000,000) 1,025,602] 21,961,028} 25)______ ® 
Nations Oity Bank 600.000! '301:985| 7.851:518| 25) 25 30 
nion Nat Bank...; 700.000 75,255| 5,327,614) i Dieeaece|_.... 
Troy Trust Oo___.-.- d500,000} 169,385] 3,388,8  “eGisrande peetaRe 

Utica— 

Tan Cee Bk & F }.000.900)} 784,650) 35,159,329 (396 RAE Nola a 

a notes..... ,000, 

Oneida Nat Bk & Tr 
Common...-....-- 600.000" 388,119 ae as || 20; 10 ll 
Preferred . .....-- 200,000 25 
Watertown— 
Jefferson Oo Nat Bk 500,000 104,601} 5,434,400) 10c}_-.-2 2 ]2 
Watertown Nat Bk— 

onsen wise hewi 200 «oOo f 81,275] 3,495,654 $8 See es 
Northern N Y Tr Go i. Bers Sees Ro eee 

CRRNMON: .cescee 500 000 260,848] 8,554,555 (oo Se i ea 
Capital notes. .... 400,000 ees ERE Te 
Westchester Co— 

. Vernon— ist N..| 1,000,000} 550,485) 11,120,692) 100 120 
Mt Vernon Tr Oo-.| 3.000,000} 633,198} 5,415,553|/e 10 2%] 3% 
‘ew Rochelle— 

Centra! Nat Bank. 340,000 £208 1953408 So... 
First Nat Bank --.- 300.000 165,332) 3,107,834) 20) 23 30 
Huguenot Tr Oo..| 850, 83,905) 1,084,729} 20)......].._.. 
New Rochelle Tr.-.| 1,650,000} 393,8621 12,979,895) 20} 40 50 
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National Banks State Institutions 
Dee 31” NEW YORK Dec. 31 
Surplus & Gross 
Capital. | Profits. Deposits. \Par.| Bid. | Ask. 
Westchester Co. |(Concl.)— Nom. ces 

Oe Trit bet | 98,000] 176.350 1.345 781| 100 Shalt comm 

ning Trust Co| 200,000/f 118.024] 2,199,915] 100]-----~)-2==2 

Pep cokekill N B&TCo 

ee 
Common-.-____- 100,000 } 61,190} 2,138,124 jas UIESSASS. EES O SM 
Wand 100,000 andl wie awslewsee 
estches at 
SS TEST. 400-000) 385,000 ne SRS, Ser 

Plemeiion: 2 RSE ads Ghia eos 

e eat ieee ote 475,000 35,728] 2,340,613} 100}..-...}.-... 
Gitar Rear oo-| oSRR9O8) BSCR SORRIR Be] 32 | 15 

ual Trus a i »700, 

teo—keve Nat Bk. 579.590 5,521} 2,934,690) zu ° § 10 

PS A ogre Pada B&TrOv| 200,000} 102,991) 1,860,176] 100} 40 60 

4s— 

ro Sica. 400,000\c 545,458} 6,401,170} 100} 35 45 

0: 
mens lan oes a 200 000 30,466; 2,501,738 ys eds pike nbase 
yQounty perust Oe. 600,000| 1,423,699] 8,916,470} 100/------|--_-- 
s— a 
Bank in Yonkers. . 300.000} 313,846) 4,636,205) 10}------|----- 
bi = by 3 Bank 
>» 
Common ..-.- 409 :388 1} 16,302| 7,743,681 {38 ee a i i 
erred. ___ 400,000 BO ok Heke 
Sat Ba utions 
Dee's" NORTH CAROLINA 82 Jnstie 
Nomt\nai. 
First Nat Bk & Tr eon 
a al 
Common......... 150,000 } 58,474; 1,909,216 { | ens SR 
Preferred _.....-- 150.000 20 
Charlotte— 

iuaeestte Nat Bank 600.000; 223,728) 3,638,477) 59) 50 60 
Jommercia! Nat Bk 500.000 368,20 7,.541,4 100; 110 {125 

Yan Nat Bank____ 300,000; 387.6 5,231,351} 100) 151 |. --. 

0 Trust Oo__| 1,200.000| 1,235,897| 37,825,6 100; 171 {4180 
Durham— 
Jitiszens’ Nat Bank 150.000 36,086} 1,041,513} 100] 30 45 

pudeliey Bank ._____ 500,000} 960,868) 12,309,236) 25) 71 75 
Depositors Nat’) Bk_| 400.000) 115,136) 1,288,924) 20/.._._-|-..-- 

case — 100.000 9, 1,851,521} 25 40 

‘armers Bk— 
Common_.__..__- 114,000 } 27.337; 1,069,714 { . | EE ERPS 
Preferred... ....- 100,000 | Rs See ee 
Guilford Mex Bank 
u a nk— 
Common.._...-- 193-8081} 57,825} 1,359,591 { 10 
security NetBank) *°°° 4 
a — 
Common ......-.- 318,000/| 215,249) 7,725,148\{ 10 
Preferred _......- 282.000 } { 10 ales 
Wilmington re|cent 

People’s Sav Bk & Tr; 20.000 46,108) 2,216,337) 25 salles 

Wilm Sav & Tr Co__ 300.000; 467,311) 6,634,271) 10 

Brench bug & Tr © 
ranc Zz ‘0 
Common -......- £00.00 | 453,541! 17,678,158 {180 

Nat Bk of ? Wilson.” 100.000| 100,447) 2,548,883] 25 

First National Bonk 

ationa - 
a See eae ek 100 -B09) | 53,183 ett | 19 33 

Wachovia Hic & Fr | 4 090'0NN| 1,365,914! 60,028,041! 100 

Vattonal Banks 
wee 31 ~NORTH DAKOTA 
z Nominal. 
Fargo— Per |share. 

Oakota Nat Bank. 225 000 163,612} 1,944,543) 100 

nS egy Gt 50.000 86,493} 1,312,895) 100 - 

First Na o ° 
Common.......- 150.008 } 120,765] 6,238,842 199 re pene 
Preferred... .....- J sajles 

Merch Nat Bk&TrOo|n 250.000 86,552} 2,897,872in 25 

Nor & Dakota Tr Oo 250.000 ,927 482,243] 100 

National Banks State Institutions 
Dec. 31 OHIO Dec. 31 
Nomijnal 
re — Per |share. 
me Sa rt) . 
Common icatecee 200.008 71,362} 9,332,826) 100 eo 
a notes __..- 4 o 

Goodyear State Bk. 100,000 52,343] 2,866,922) 100 rejcent 

Firestone Bk Tr&S B sa/les 
Common...-.....- 200,000 } 420,440] 12,383,479 (160 
pf ae notes _...-. 750,000 iis 
Oanton— 

First National Rank faN.ANN, ~=—- 905,074 12,887,833) 100)------ 1400 

Geo D Saree Bank.| 1,800,000} 432,435) 8,110,005) 100/..----|---.-- 

incinnati— 

atlas Nat Bank_-_-- 400,000; 1,061,003} 8,815,404) 100} 195 {210 

Cinn Bk & Tr Oo. 500,000 131,024) 2,663,755 100} 70 80 

Oolumbia Bk & 8S On 200.000 140,623' 1,442,120! 19 7 9 
a On Feb. 8 1935 the N. Y. State Banking Dept. approved a reduction 

of the ep and par value of the shares of the Mutual Trust Co. at Port 


Chester, 
each. 
ce Dec. 31 1932. 


d Capital structure in process of revision. 


f March 5 1934. 


g In process of liquidation. 
4 Controlled by Marine Midland Corp. 
n Member First Nat. Bank Stock Corp. 


o Oct. 17 1934. 
s June 30 1934. 


t Dec. 31 1934. 


o New stock. 


i Last sale. 


z Ex-rights 


. Y., from $300,000 of $100 par a share to $120,000 of $10 par 
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National Banks State Institutions 
Dec. 31 OHIO Dec. 31 
Surplus & Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Cincinnati (Con.) $ 8 $ ae tee 
nna on.)i- er é. 
iret National ! ank| 6,000.00) 4,801,484] 61,206,314] 100] 117" |120 
“o.oo... 800,000] 138,210] 4,432,659] 100] 40 | 50 
Lincoln Nat Bank_- ;000 16,648] 6.953.904] 100] 120 |130 
CSL s Sv Oo 700/000 76:199| 3°466;967| 100|---o--|-— 
Nm 8 Bk & Tr Oo.| 1,800,000] 2,903,154] 34.692'386 98-3577 "33°" 
nd Nat Bank._-| 1,000,000] '675.136| 11:493,.964| 100] 70 | 80 
Bo Ohio $8 Bk & Tr Go| 650,000} 280,288] 5.005,521| 100] 70 | 90 
Western Bk & Tr Oo 2,250,000 ,067| 11,047,012} 10) 3 5 
t o— 

Gaaae........ 4.000,000]11,637,616] 55,485,623|{100| 34 | 37 

Pifth-Third-Om Union Tr Rg. wey tite Tne eens 
- - 0. . 
Sin teamapens 5,000,000 \2.319,472 78,341,354|;100} 32 | 35 

Oapital notes nee 5,000, SY RRC Sa 

Cleveland— 

Amer Say Bank Oo. - 350.000} 218,058] 3,182,720] 100) 125 |_.... 
t n Nai —_ 

‘Comme on. ~------ 5.000.000 |1,236,359 116,295,227 20 10 | 12 
Olev Sav & Loan Go.| 250,000] 564,701| 2,319,567| 100|-..---|...-- 
Lorain Str Sav & Tr. 500.000] 135.000} 2,000,000] 100}--..--|----- 

9 
~~ Saal dlnaeaaadl 4.700.000||1,333,727] 99,629,682 (3 is | 20 
North Amer “Bik Go- "200;000| 51,302} 326,692] 100)------|----- 
Common. se57777 13,800,900 }3,020,055 263,630,371| 100] 67 | 70 
notes..... ,000, 
Union Sav & L Oo_-| 900,000} 392,096] 2,094,137} 10uj_...--/__... 

Columbus— | 
Brunson Bk & Tr Co} 250,000} 23,343] 1,679,462] 100 
Oity Nat Bk & Tr Co| 2,400,000] 922.659] 18.256.983] _10 
Columbus Saving Bk} 100,000 62, 1,016,044) 100 
Fifth Ave Sav Bk Cole 200,000} __ 71.268] _1;767,287|c.-. 

Hae eee ant: | > Soppoo| "Sea toa] “Siog7 4731 100 
Northern Sav Bk._-| 200,000} = 12:194| ~ '839'878| 100 
Onio Nat National Bk__-| 04,000,000} 2.462.659] 52,215.456| 20 
M reh N Ni B 3 & T Co— 
Co Common \--.---- 200.0001} 40,493] 4,448,785 feo 
BERG opmance~ e oun 
Third N B & Tr Co-- 900;000}' 181,582) 9,117,768] 25 dike 
ters Na — 

Common _...---- 1.100.000} 313,289] 20,119,145 {109 re|cent 

Preferred _.....-- 900,000 60 sajles 
Commerce Guard Bk 

Common. -...-.- 500, } 526,954] 11,523,994|{ 25 
wo ital notes ——- 1.000;000 pied 

ank O 0. oO: 

Common ap hiiovyenet 200.009]) 120,561] 2,462,490] (109 
Spitser-R T & 8 Bic_| 600,000} 132,368] 1,546,905] 100 
Ohio. Oitizens ar Co- 600, 271,872| 5,581,024) 15 
3. o Trust o— 

Common.......-- 5,000,000 }1.594,245 57,944,380] 50 

Capital ‘aakas ian 3,000, 

Dollar Sav & Tr Oo— 
Gaptiat =o -===- 1.250.000 382,681] 12,170,263|{ 50} 12 | 14 
a pot paceeeeon ¢ p sddetwdasecios cco 
Maoning Nat Bonk) 1.37000] -aa'Sas| Soot orl | | 
Vv An ° ’ ’ ’ 
Galop n Nat Rank --- 1,250:00u| 1,578,531] 14,836,129] 100] 90 | 97 
av — 
ES eae 750.000) 152,705] 6,382,658 { OE acess 8% 

Capital notes... - 1,250,000 EGS PRG, Tonia 

Nattonail Banks State Institutions 
Dec. 31 OKLAHOMA Dec. 31 
Nominal. 

Guthri Per . 
wR a Bank_| 100,000/ 67,539] 2,303.703| 100|____--|__--- 
First State Bank__- 75,000} 36,260} 1;173;264| 100]------|----- 

McAlester— 

Nat Bk of McAlester} 100,000} 90,131] 1,448,721] 25]-.---_|----- 
First Nat Bk of McA| 100.000} 105.434] 2'337/941| 100|_-----|----- 

Musko 
Oitisens National Bk} 100,000] 51,167 1,724,645} 100 
Com mmercial Nat BK. 300,000} 150,093) 3/279'656| 100 Nie - 
First Na oO re 

Common......-- 300,000 } 293,797] 4,428,814 {198 sa/|les 

Preferred_.-.-_-- 200.000 100 

Oklahoma City— 

Clty Nat'l Bk&'Tr Qo 200,000} 87,064] 4,248,169] 100] 150 |185 
a TUO 
Common... ~~. -- 2.600.000 \2.616,226 41,029,449) 10 29 | 32% 
Fidelity Nat Bank. _| "450/000 179,092] 5,762,189] 100) 50 | 75 
Liberty Nat Bank- - 1,200,000 331-481 13,042,174 100 119 135 
oma Nat Bank - y 3, 32, 
Tradesmen’s Nat Bk| 500,000 216,611| 12,433,463| 100] 125 |160 

Tulsa— 

Firs at Nat Bk & Tr Co} 2,500,000} 797,680] 29,510,194| 20]..----]. ---- 

Common repepnpll 100.0001) 68,200] 3,783,735 { 20 SESSEE ea 
Nat Bk of Gom'eres. 350.000 38,181] 4,080,150} 20|------|----- 

a a t#) ao 

iommon........- 2,000,000] \2,392,489| 37,292,322|/ 10|..-.--|----- 
erred....___- 4.000, Maserati een 
National Banks State Institutions 
Dec. 31 OREGON Dec. 31 
Nominal 

Bugene— ‘ Per |share 
First National Bank} 200,000) 160,577] 3,805,038] 100/_..-.-|----. 
United States N Bk-| 150.000} §76:728] 1°693.773| 100|------|----- 

Portland— 

First Nationa) Ba 2.500.000} 2,261,883] 52,376,814] 100] 115 |120 
Portland Tr & Bay Bi 600,000} 373.480] 2:879,022] 100] 102 /|106 
«nts eonilliaivate 4,000,000] 3,527,245] 86,085,978} 20} 30 | 31 















































Ni | Banks 
ato gt ~PENNSYLVANIA 92% cnstitutions 
Surplus & Gross 
Captial. | Profiis. Par.| Bid | Ask 
Nomi|nai. 
Allentown. .nx| 1,000.00] 1,560.899| 9,880.98 40" lia 
a a ) ’ ’ , , , 
meee Nat'l Bk_| 1.000.000] 2/437:172 7'340'340 198 40 45 
Second By Bank-- 450,000) 1,158,695) 5,012,095) 10) 16 20 
Lehigh Vall Trust Go| 500.000] 1:070:616| 6°633/957| 100|-.__-. 50 
ie eee Bank 
rs a a pane 
epee: .000}} 351,614] 5,396, Ap eae rs 

Proterned 7-7 150.000 } 396,422 (108 sonee-|--202 
Altoona Trust Co— 

poses RG oes 250 Ol} 390,348) 3,031,253 19 Pane ae 25 

tral 1 Trust Oo.--| 249.300} 224,758] 1,652,876] 1uu|_-....| 7104" 

Erie— 

Bank of Erie -...--- 200.000} 109,540| 726,506) 100|...... sali 
Pret Nasional Wasi | 1.160°%00] | 243:898) 11.816°515) 19|--~2""]as0> 
r ’ ,000; LOO)... 
Lawrence eaek ik. | 800:000| 1853291 7.499'S40| tonl-i00° 1300 
Nat Bk & Trust Co-- 300,000} 173,567| 2°437,619| 15]....-- cite 
-Peopies on 

Common ay other 300.000]\ 515.661) 10,423,843] 50)... 200 
Union Trust Oo.....| 304.200} 12,503/ _—- 09,826) 50/25 | 60 

Harrisburg— 
ailinon Bat Bd Tr-| 247.010] | 225.695) 1.973.079) 50] 19 | 15 

s a . , * e<--ee 
Gantral Trust Oo-..| 400,000  868:933| 2'877'410! 25|_.-.-- i50 
Dauphin Dep Tr Go-| 400.000; 1,035.177| 9/223'790) 100|___.. Poin 
Harhaburg trust Go| 400,000| 1:249'628| 7'308'312| 100/150" |....- 

Lancaster— 

Sone Neto | 600:000| 998°302| Siosasel BolT 7zrz2 150 
nD a es . - -<«e 
Lan easter Oo. Nat Bk 700,000} 307.3 eon 528 60|.....-|@71 

“Gommon panes 300.000) 284,495 4,403,459) { 10 aeaiad 120 
Northern Bk & Tr Go| 300.000] 163,084] 1,592,573|° 10\.2~~~-|----- 

Philadelphia— 

Central Penn Nat Bk| 3,040,000 6.502.079 49,623,957| 10] 26% 
Otty National Bank 1.125.000] 211,169) 5.479.694) 50) 14 | 17 
a an 

Sires Oe... 4.550,000| 8,246,208] 80,915,136] 20| 33%| 35% 

Erie National Bank.| °500.000|i °131.673| 1,656,285} 60] 19 | 24 
ational Bank | 3.111.000) 4,792, ‘913 80,167,502) 1} 272 |282 

Gimbel Bros Bk & Tr| 200.000) ° 70:595| 11842'935| 100)._----|----- 

et Rh 1450 ;000 3 Bot'843 of se0'801 190 290 308 

arke’ -- . , , o , , 

NatBkofGer&TrOo| °400,000| 1,471,087| 11.788,690 = Ss .... 
Nat'l Bk of Olney— 

Common....---- 100.900 41,130} 908,943} | 10 eepinihe Se Aal 
Noch bs read Nat'l Bi 250.000} 133,573} 1,094,785| 10| 3 4% 
Northeast Nat Bank 000} 66,670} 2:009,914| 50) 30 |---.. 

w'n a’ — 

Common . ...-.~-- 259,980) 68,982) 1,647,029 25 ERE ao 
Philadelphia Nat Bk|14,000,000]19,378,473/342,144,224|. 20| 71. | 73 — 
Roose velt Bank----- 185,000} '210,635| 1:413:149} 50| 16 |----- 

n a a — 
NO eae Sool} 681,786 aemsotan 10} 13 14% 
So th Phila Nat Bi slaetee nis *: Oe om 

ju a a a 
Conon, ERE BS 2 'O00! f 82,511 sieht | 38 SE EET Ee 
Tioga iNet Bk & 709 425.000} 46,267] 1,683,481) 25, 3 | 4% 

Bank a rrunt Oa %o. 3,300,000) 4,190,946 36, 143,648} 199] 119 [124 
Wyoming Beet 200.000] " 51.756|  1'587.368| 50| 14 |---.. 
Banca Com It Tr Co_| 1.000.000} 377,494 1335°193 °c sacs 
Broad Street Trust - 409000] 427:710| 1.030/3 20|i0° | 11% 
Ohestnut Hill T& Tr| 2505000}  130°2 918, A ae Mette 
Fidelity-Phila Tr Oo 8.700.000 16,019,499 101,599,711 100 358 368 
Frankford Trust Oo.\ 500.000] 1'204:746| 7,751'310| 10| 28 |----- 
Germantown Tr Go _ | 1,400.000| 2'495.405| 14/815.710| 10} 18 | 19% 
Girard Trust Oo-____ '4.000.000|10.511.335'107.202.782| 101 89 | 91 
industrial Trust Go., 882.250] 2.688.255, 9.211.123} 10, 934 11 
eee se Cet ae 10| 5%] 6% 

ist preferred —--- 4.000.000 1,131,389} 34,856,327 {19 Beas ae 
Laherty ‘Hele & 17 Go| 1.000'Gen) 1.194.093] 9.196.834) 50) "885 
Ninth Bank & Tr Uo| 2°375.000 1,735.980| 17.485.893| lo] 8 | 9 
Northern Trust Co..| 500.000) 3'398.225| 9'740,.928| 100| 455 |475 
Nor Phila Trust Oo_| 500.000) 1/110,194) 5,456.892| 50| 64 | 68 
ene Oo for mary § ob 

ves Tan np 
octt & Safe Dep Oo. 8.400.000|13,608,596|207.373.758| 10| 28) 30 
Pee dem, tet, "| 3.560,000113.955°308| 42.872°801| Ian] 429 4327” 
Real Kat Pr On 1:500;000| 2'4081438| 9:223,661| 50| 68 | 72 
eal Est L'n oO 

ommon..-.---- 7,500,000 \7,828,024 30,963,039|{ 10 7 4 
sunt) yer 

ommon..__..- . 300 008} 145,694 2,369,866]/ 10|]--..--|_.--. 

Preferred ......-.. 250,000 ) Sr cee 

Pittsbur: 

Allegheny Val alley Bk. 209.000 213.341 3.581 328 a 75 |100 
rae x . 9444) Wlewnwnclonene 
eae eater | 4 308000) AUER) 9 BORER cag anal 
a a ’ , ’ , , 4 J) ------ oe2mece 
City Dep Bk & Tr Go| 1.00) 000| 515,158| 14:705.672| 50) 35 | 47 























c Member of the BancOhio Carp. 
4 Oct. 17 1934. 


3 Last sale. 


v In process of reorganization, 





















































































































































































































































Mar., 1935] BANKS AND TRUST COMPANTES 113 
iona State Insttiutions Nattonal Banks State Institutions 
National Banks PENNSYLVANIA *@ 372"31 De 3 SOUTH CAROLINA 7 520"31 
Surplus & Gross Surplus & Gross 
Vepsa.. | Profi. Par.| Bid. | Ask. Capital. | Profits. . |Par.| Bia. | Ask. 
Pittsbu: Nomi(jnai. Nominal. 
” Pittsburs sed. ) B $ $ Per |share. Charleston— $ by $ Per |share. 
Dollar Savings Bank|d ___.. 4,546,336| 46,748,910) (d) |... ..-|----- Citizens & Sou Bankig 600,000} 473,661| 12,793,418/g1 
Farmers Deposit Nat| 6.000.000) 8,918,145| 72,677,157] 100| 180 {210 arolina Sav Bank..| 200.000} 137.578] 4.462.848) I 
First Nationa! Bank 6.000.000] 5:321.757 7, '749'732| 100| 160 |175 | Miners & Merch Bk. 50,000} 39,853 66,469| 100 
| ee Ran ay oy - * B50 000 T30's0t 2 $038. ans a4 Sloe atte nay 0 or shee uray 1,000,000]} 156,313] 27,261,464] {100 ian ent 
Dn a - VY 100,491) £4,303,U00| Olewweweclmwe@n= FS WVAINIVUE 2. 2 ww ew we . , ’ ’ ’ 
Freehold Bank ---- 200.000} 970;:098| 1:071:970] 100|------|--.-- Preferred. ...... 1'300°000} } {108 8a|les 
Pittsburgh..-----| 100.000| _84,747|  1,288,365| 50|---.--|----- Columbia— 
Iron & Glass Dol Sav| 172.700| 419/403| 3°767.986| luu|-.---- ~ZLL. | First Nat Bk of Col_ 000} ~—s«67,191|  4,066,779| 10| 9 | 10 
—— Nat Bk— 200,000 108.447) o.one.ee7ll Sl Lower Main St Bank 35,000 80,786 A YEE Raine S: 
Er eter erred a 290,300) 108 ee agee {B0)------|-===- «aero ed k | 250 452,670| 5,695.057| 100| 175 |185 
7 é d 424, 3 é LULL] ---2--|- one ational Ban d d s ’ 
Wohuadwiee eanabiet Peoples Nat Bank... | 200,000} 442'075| 3.430.319] 10| 1634| 1734 
ee i * ems tees dye amen Saba Seertenbure— 
e posit Bk s 68 PT ie dae So a Com’! Nat Bank— 
Piet Tantonel hoy 700.000 Ete ets 7.e77 372 50} 43 | 50 ommon..._.-.- 80,000 | 12,403} 1,658,050 {109 kd Sa. 120 
Felon Doctone Boake | Lpoo-ooo] eisee ras] Seats eae toel fee nai FERPE EEE a= 100 = ===== ==" 
a - . . , ’ , Set Fie ee te 252 e eee 
Micctons Sorte] Fen 98) HS 8! 2088888 Boa lino 
ote > , tg Nattonai Bans State Instituttons 
Soon ich Truss Gal 2900-000] Leae.eusl TAaas-oea| lou] 0 | 65 Dec. 31» SOUTH DAKOTA*™” 922"; 
Permen Sepoa T-| 1423000 1 S00'8tt| MAGEE ey|-aa=o2 == = 
Fidelity Trust Oo. _| 2.000.000] 8'779.943| 13,987'332| 25] 68 | "75 Sioux Falls— wy ye 
HaslewoodBk ofPitts| 200, 108,630 ’ 50|------|----- Oltizens Nat Bk & Tr} 125.000| 34,836] 1,368,281] 100 
Mansur saviggs] O00 90] consol sevruaal sol ae too” Gore acct oe" Pate] 183.08) fas) LS I Nn 
t'l _ . ’ re|cen 
fa tebe Oe eee: ee Security Nat'l B& Tr| 500.000] 102'304| 4.749/949| 100] _— sales 
ee “s1%'00 6.000,000) 11,767,479) 76,960,117} 20) 20%) 21% — 
e 
Preferred See ip 730,000 }. pennies ges: ee {150 a gReTTGA BADEN Nat 4 Banks State Instituitons 
Sie « daeode awe... ». Bae’. Se ¢ Pew eeeelooesce Bete é 
provicent Truss O3:| 180-009) as7.srs|_ | 857.997) 4yv)--oc--|-a--= Bees _TENNESS Dec. 31 
ju XK ,)64,868| 1060). ..2.-]..22. 
Union Trust Co____- 1.500.000|70,922 01 203°928,395| 100/6000 |6400 
West iad Bank --| 300.000] -'iae's4t| f'bor'sse| “Bul.-°°- |e Chattanooga— ‘or <a 
Willia m Pena Tr Go. 125.000] 116,844) 1/419'878] %|-22ZLo|ZIIL Amer Tr & Big Oo. | 25.000 833,085} 8,278,104] 100} 190 {200 
8 : 
Henk & Trust Se-| 100.000] 1,519,321| 8,949,995} 50| 240 |300 Common... --- 250.0001} 170,727] 7,519.610|{100| 150_|160 
Union Nat Bank + Hamilton Nat Bank | 2.000.000} 891,616] 31,430,023] 100) 90 | 95 
aang sate ,000,000]} 507,932) 4,719,949|{ 10] 6 9 
reiered hh SORE . 500,000} ; UN ods eet Enoxville— 
Co t Go__| 1,500,000] 1,326,974) 12,141,284] _5|  43%| 5 | Bankof Knxoville.__| _ 35,000 14,055] — 640,250/.-.-|.-----]__._. 
City Bank & Tr Co_-| 300. 317.305| 2'805.523| 10] 10111 | VCommiBka& Tro | 200000) 77, 93 1,263:876| 6.25) 6 7 
Dy Trust Co-” 1.170.300] 2,699,640} 12'899:278| «| 18 | 19 Hamilvon National Rk , in 561.839 18, 348. 294 1m 140 160 
E. Scranton State Bk| 200.0000 170,230) 916,406) 26).._.-. 50 eaten 
First a is— 
mmo ee Firat National Bank_| 1,000,000] 1,320,260] 32,658,739] 100] 252 |257 
Pe be aaa 5 000;000 ga able a { pare gl Nat Bk of Commerce| 1,000,000] 1:303:202| 24.762,337| 100| 210 |220 
Green Ridge Bank 200-400 143,509 745,862 50 rs 80 Btate Savings Bank. 50.000] 65.737] 1.293:908| 100|-...-- 220 
ae ia. 200.000 91,073 2 a3t nd 50|------| 50 Bank & Trust Co.| 3,500,000] 2,958,752] 40,602,083} 10] 1234] 13% 
ScGommon «| 200,000] 107.635] 2,059,538 {50 eis 4 75 Nasbville— 
ese 300,000 } 75|__.___|____. | American Nat Bank 
South Bide Bk & ar: 400,000] 759,784) 4,202,072} 25|_----"|"80 Common.....---- 3.000.000 | 286,959] 40,531,569 29 7 8 
a’ -sese2 ee *? nf ee a ee ee --e2e2e 
~~ apa 12OO-Bisi} 001.064) 14.858.006)1 3Fi------ 60 | Breeder Dalon Bk| 300:000| 382088] 10s7a:242| 10] 4 | 26 
TCT Agtaaiacns bo > 4y ~-""""lsaa-- | Nashvill Co— ™ : : . 
West Side Bank____| 250.000} 385,317) 2,463,629 _ oman 100 ashville Trust Oo— 800.900 asa ceél  a.sév.ene 190 @ 
= data 300;000| | nom Soe { 25)_-----|..-... | Third 1rd National Banikla “800,000 333,408! 15,896,860! 100! 125 1130 
Wiilkes-Barre— 
First National Bank 750,000] 1,306,657| 8,506,859} 100) 225 |275 
nover " 
mmon.----~- 250.900) 213,022] 1,052.461|{ 50} 40 | 45 ee oS ae TEXAS aoe Dee 1 
Miners Nat Bank .--| 2,500,000) 5,371,229] 23,057,501] 50|°103 |ios~ = 
qocena Nat Bank___| 1.000.000] 3.017.439] 14,152,203] 100] 450 500 Nomiinal 
-B Dep & Sav Bk_| 500.000) 970. 3°534.469] 25] 20 | 23 neste - 
Wyoming Nat Bank-| 500.000) 892,450] 7,400,361] 50} 105 |110 | american Nat Bank.| 300,000| 323,936| 7,262,090] 100 
Austin Nat Rank_- 600.000} 262:775| 13:122'214| 100 
First National Bauk: Capitai Nat Bank— 
COREE. «= = 2 = = 7020001} 156,353) 1.863.7601/ 10)...-.-|-.--- pital stock .___- 100.900) | 70,268| 2,147,497 {109 Ne. 
4 Bi | 250:000|' 301,519} 3,562,823|' 20] 20 |____- vk taste ane saat pa es 
West Branch Bk & Tr} 225.000} 356.561] 3:701:113| 10| 2434/25 Beaumen 
ork— American Nat Bank 400,000} 338,576] 7,276,594| 100 
Cent Nat Bk & Tr Co First National Bank_| 490,000} 602,158] 9.471,651| 100 
TION ~ ~~ = = - - - 230 ‘O00! | 155.001) 1.856480)/ 19}\------ 10 | Secur 8t Bk & Trust ,000 : 1,617,058] 100 
Broce mane | il eG] 24m fe I i [50 | | Daa 
ern od ‘ ‘ OO Milcecnndicnnne . 383, 852, 
ceearrees Bank | GOR) SAA] BEAR) A ag | 28 | ibaa State Bane | ool sooo] a.iaz ogo 00] 100 10 
Dp . , , fan iad Co . ’ 
Western Nat Bank.| 225:000| 501.024| 3°172'765| 100| 160 |165 Ganital notes... 180:000 } = ee ese ace a 
York Co Nat Bank. 300,000 761,526) 4,255,62 20; 33 38 Mermnaiie tes Bk— 
Bore dian Tenant $00:000| _ 764:254| 3300758] atl eaxsl oe oe 1,000,000|), 351.854] 16,841.512|{ 20] 1256] 14 
York Trust Oo__.._.| 750.000] 1,134,088] 5,217,517) 10] 15 $3 Republic Nat Bank & es 
Qommon , cameRak 4.000.000 1,100,000] 60,857,985 128 31 | 33 
Nat Bank of Comm._| 150,000} 200,000] 5,370,303] 100] 190 |200 
Nattonai Banks RHODE ISLAND State Institutions Dallas Bank & Tr Co} 1,000,000} 743,997) 16.904,877| 20) 30 |{_---- 
Dec. 31 Dec. 31 Oak Cliff Bk & Tr Co: 
Common. ..-..-- 100,000 } 29,032] 1,528,229]/100} 95 |100 
Neowp 7 ee Nomijnal. as Bal notes. - a2 75,000 woe 
" —y 
aquiduee teen 400,000/) 89,502) 6,370,007] 25 as” |"30"" Common. ---.--- 125,000]) 14.612] 1.011.825] 20 10 | 15 
Newport Nat Banik--| 120;000|' 27.060], 425,874 ee daiess | — : 
psi anelun io js 00, ° .029,990} 100/..... .|- 7 - © Sale prices, 
Providence— 
BiackwoneCan,Nat-| 600,000] 955,224) 4.252.870] 25] 65 | 68 | proces of increasing its capital structure fron $600,000 to $1,000,000 by 
ank: sale of 4,000 new common shares of the par value o each, to 
Common..._....- 108. 000 } 54,630) 1,137,468 (18 12 | 15 offered at $125 a share, thereby raising the surplus of the bank from $150,000 
High 8s Bk & Tr Oo} 120,000)’ 267,801] 1,163,142] “50| 100 a 
cs Nat Bank 110 b Member of First Security Corp 
Sommon nao nages 250.000 } 202,193) 4,661,939}/ 25) 15 | 20 ¢ In process of reorganization. 
NatBankofGom&'ts| 850-000 735.039] 6.948.151 "54-160" | @ A mutual savings bank. 
Phenix Nat Bank...| 450.000 3:341.0: 110 {115 
he thang Nat 1 A OS 2. O54. 633) 10. “324, oo} 139 185 1195 g Affiliated with the Citizens & Southern National Bank of Atlanta, Ga. 
jus = . J , 
téneoin IF Lor a ive 9. Aas’ 058 a ‘979, rsh 25 18 189 k Stock all owned by the Rhode Island Hospital Trust Co. 
O8 a 2 ’ , , ee ts 3!) eee 
Rhode Isid Hos TrOo| $.000;000|011980096] 47°36 s20l bee 5450 ae 7 
Union Trust Co____. 1,000,000} 987,589] 21,452,694] 100] 105 {112 o Oct. 17 1934. 
eee oo « Ex-dividend. 
MGR. ccncséce 200,000}| 313,753} 2,486,735/{100]___.- i 
Sogtuned co202 220:000)} {¢G]-z7-7-]200 | ,t.Gold a+ public eale on March 2 1985 20,he, of Union National Bank ap 
Reading Trust Co. at $10 a sh., all of Reading, Pa. 
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114 BANKS ANT) TRUST COMPANIES 
i i l Banks State Institutions 
eee. Teas eae “Sbec.3i_ VIRGINIA re. 31 
t & Gross Surplus & Gross 
Captal. SP itiis Deposits. |Par.| Bid Ask. Capttal Profits. Depostis Per | Bid Ask. 
Nomijnal. Nomiinai 
, Lynchburg— s $ $ Per |share. 
ere eas Bank..| 390,000] 248.619] 5.985.193] 100|-..” [190° | ewet Netionel Hams | 1,000,000] 430.615 7,475,672) 100 
State National Bank| 300:000| 896,165] 15.667,094| 100|_.___~ 500 Lynehbure Net Bank cvoel  <ih0e “cuisenl as 

Fort Worth— People’s Nat Bank 500,000 259,385} 2,993,213} 100 Nio . 
Continental Nat Bk : 750,000 340,497] 10,719,896] !00] .... |... i pan Mutual Ind p 200,000 80,413 673,098 ‘ te con 
"Common. =--=-=- 825.000|}, 501.338] 26,910.058|/ 20]... |... Comi'Tr & Savs Bi!” gol) ss.20o] oxz.oudly 

eferred.....--.- a Oe a es 175:000 : ; 9 
Pref Saab 
" Worth Nat Baie: 1,500,000} \1,283,940 34,064,866 | 20 28 | 30 “wnenburg Tr & 8A 300.000} 352,789] 3,688,949] 100 

Preferred... -.--.-/ l, ,000 Sentaiies 
Fraternal Bk & Tr Co 15,420 2,378 SOE Wis acansinance ° 350.00 70.596] 3.059.380| 1001 75 {100 
Union Bank & Tr Oo} = 10),000 22,571 579,624) luu/..-.../-.--- aoe & ey Soy Be aN 000 Bae'eer| S'eanses| 180) 78 1200 

Not Bh of Ooeanere| 3.000 600,000| 26:585,159] 100] 80 | 85 

Galveston— a of Comme e) 2, J ’ ’ . 

200.000] 248.450] 9,348,458] .uu Seaboard Citz N Bk 
Gisy National Bank | g00:o00| 247°244| | 3°786'6bs) 100 Nilo Common -....... 1,500.000}| 493,132] 12,623,230](100| 60 | 65 
Bee DEE S| 750.000] 370.337| 6.812.550| 0] calles” | Bonk Savings Bal “I7ho00| 46.3881 424,128) “Ing 7227 72/777 7 
U 8 Nationa! Bank. | 1.000.090} 250,732} 8,652,923) 100 aes burg— 
Citizens Nat Bank— 

este Bank | 260.000]  16,926| 2,065,549] .00|.....- 50 Common... 200,000)} 110.127| 1,548,339/{ 10/6 | 7 

; MREREUNEs oo & ammo \ > 2a Sn oe ll EN ae 
ba Gommon-—- . - -| 300,000 } 122,003} 5,156,022 {29 18 | 22 Petersb Sav & AmTr| 515.000} 62.730) 2,289,356] 10|------|_.... 
Fite? kg SE Rata cules: CREED RS RO 5 adealae aan Portsmoutb— _ 

See 8.000 one pre 42,572,159 {198 S| a Ree Anerena Set Bank: enn e00 75.2401 5.812.6261! 50 

Preferr ed --——--eer = 3, er PT RR eee. hn rane car Cra ane ae Gera Pr f ed freee eee 50.000 , ’ , 50 N ° 
Houston Nat Bk— o Ly eae 4 655,698] ‘160 ..! 

w= ee lalate aan} 2OAe) 040 Ot es Ra Gee 1 iS OS 
Second Nat'l Ban k_ | 2.000,uu0| _ 745,426! 24,807,900} vol 125 |150 
Nat Bank of Comma. Toa Te Gee ee ee ok ee acl oe. 375,426] 7,847,327] 20] 20 | 22 
Danton National Bee 1078 bo0| 1,050,000] 22:070'cna| ‘Onl 125” abo Central National Bk-| 1,000,000] 615.596) 12112/603] 20/ 19 | 20 
th exas m- J is ‘o511 1001 60 |... 
puesta: Sone | ‘EgRgmy, 150.000) aesresns) i] ano Haas | RS ema iiaae sbheea| "aso ig) |--- 
era. oo 0.00) ee ed rs ee ees 
Trust 0, © - 460,078 BOGisec se steccns State-Planters 
Lbaenson n Trust Co-.- 390,000 724.735| 5,098,192] 100] 120 |150 t Co: abi sdk instal aed ‘oul vax 
Houston Land & Tr | 1.750.000 31,756] 4,095,210} 100}; 100 /|150 Qomseacn AaB By Speer 1 250.000 } > é it6 a BA 
Sen nmr spracienel 300.000 83,488] 3,€36,306/{100| 100 |----- Sav Bank & Tr Go | 200.000) 300.790) 2,584,230] 25 “0 a5 
Preferred. ..----- 350.000 } {199 Southern Bk & Tr Co| 200,000 32,021 994.864 15 2 
ee ee. ; Virginia Trust Co.__| 1,200,000} 369,139} 5,058,702) 50 bn 
Port Arthur— 
First 1Bank-| 100.000] 502,538} 3,449,829] suu|----- 650 Roanoke— 
Merchants Natl Bk | 100'000| s2u:760| 2°738°3871 toull22. eee Colonial Amer Nat B! 1.900.900 | 305.779) 5.164.778] 101] 65 |... 
Alen Hasmeont Bik: Reel ee RID SRT 1201 tee) ee eae] 180) 188 |----- 
Common. ...-| 500,000 } 465,710] 11,313,167| {100 
RS pees 1,000;000 100 
*Common . boned 200 000} 102,445} 1,925,172 50 Vatyonal Banks Ww ASHINGTON State saan 
Preferred ....-..- ¥ j 
Comm Tr] t 300{00u\d 53,059] 583,499] 100 
Frost National ‘Bank 1.200000!" 934°239] 24,080°430] “Oe is ees 
Groos Nat Bank— i 
’ , 100 rejcent Seattle— 

ne me a Seated a $30 000 ee Sey {180 sa|les First Nationa) Bank_| 8.000.000) 2,114,921] 84,725,272) 4 20 21%4| 24 
Nat Bauk of Comm | 600.0u0| 537,083] 13,392,343) 100 Nat Bk of Oommerce 2.500.000 2 053,103 42,244,039 et --55--Rag-- 
Nem Houston. .| 100.000] 18,966] _ 661,569] 100 People's Bk & Tr Go|” 600-000|k 828:800] 14:326.245| 100|r > |-0°_ 
Ban Antonio Nat Rk| 500,000 26/916] 3,609'834| 100 Sumitomo Bof Seattle 200.000 91. 827 ‘879.908 190 === g--|-35- 

— ower Sa r ‘ . 33! ‘ 
ee ncn 200.000 } 150,298} 2,611,677 {198 University Nat Bank $5 88 177,591 3. itty 02 : : = Fe 30 
Preferred.......- 150,000 e Trust Co__ 5 s 
Waco— 
sens’ ,331,856| 100] 150 {175 kk 
Fine National Bank. 1.600000 3307753 19st Late 50| 60 | 65 nen Bk in Spok| 500,000} 109,186] 3,563,552] 100 
Nationa!) City Rank. 100 000 61,030 710,946! 100!_--- 100 Old N B & Un T Co— intend ih cael Yate see 
Preferred_._.-----| 500,000 100 Nlo 
58,368 969,039] 100 reicent 
National Banks State (nsgitiutions Security State Bank. 25.000 ; = 
ak — = Waseca sea] Ten 98] | 35808] EERE 
Nomi nai. Tacoma— 
Ogden Per |share. | Nat Bank of Tacoma| 1.000.000| 799.287| 13,937,305] #100 
} Sec BE 300 .0OU 152,459} 4,649,271 lw wéechlesoue Nat Bk 600.000 178.879| 3.250.826 25 
ee Bk NA! 1.000.000] 553,575] 15,089,236] .06]#__7-7]°7777 Puget Sound Na 
Salt Lake City— 
Dont] Nat Bk&Tr Oo} 900,000} 255,738] 10,428,950] ou] 40 | 50 
Bank/b1,0uu.uuu| 627:380| 14:544'204] 100] 65 | 70 — [stitutions 
Dtab ieee. Nas Bank 750.0 '277| 11,760,953] 100} 124 |130 Nat rma banks WEST VIRGINIA it 
a. Rata us GY 900. 900 755,637| 14,056,990 (100 99 |102 ee 
Otan ave Trust Oo, 3uv:v00| 175,554] 1,948,235] '700|""80"-|'90"" | ~ Gnarieston— fe 
"a. ~ voli _ -| 1,500,000 } 353,565] 22,937,176 {100 57 | 60 Chgrionen Wes Bic: | 1.062.500 832.412] 19.663.549 pn Senne”) eee 
Oapital n notes..... 750,000 csblensneninnede iz red - ‘i456 50. ee 
Gommon eae §00.000}} 112,586] 4.046.854] (100) .....-|----- 
a notes... » we eleece> eleecee 
ine Sa Fron] | eterna Cage SA] + BH8 9) 1273 ne) s78 78) Rl) 2 | 
. oO fe) e * O29) LUU] 2. ----| ~ eee 
ee sai VERMONT Dec. 31 Central Trust Go.-.| 500:000| 230'976|s -'376/051| 100] -..... saan 
Wheeling— 

Bees a . Contes Whe Sav; 109.000 74,342) 1,168,305] 1 |..-.--]_.-.- 
Granite 8B & Tr Oo} 310,000] 354,337| 3.272.055] 100 Cogsene Miutua! Tr 600.000] 388.749] 4,514,022] 10] ..... 75 
People’s Nat Bank.-| 200,000) 115,000) 2,354,877] 100 Half Dollar Trost & 

Quarry 8SBk& Tr Oo} 205,000) 157,978] 1,816,635] 100 Sav Bank..______ 449, 605 36, $23,860] 26]......}--... 

Burlington— Nat Bank of b Va_. 500.000 48 oe 8 ee Eat tit saan 18 

nittenden Co Trust} 512,500) 618,593} 5,526,244! 100 fo Bide Bi - poms. 4 feiss +$8. 1'054'0001 10. | "8B | 
Merchants Nat Bant| 10:000| 73.008] "646" a 20 Co.-| 300,000] 550, 3,829,193] 10] 200 |-2..- 

ts a . , 
Burlington Oo-| 1,090.000)h 32,934) 4,063,179} 100 Wheeliag Dollar Gave 1.795.300! 1,500,330! 15,994,078! 100! 100 '115 
ntpelier-— 

ital 3 & Tr Co 407.500} 341,809] 3,530,684] 100 i 
Firs tionai Ban. ; 

Common cerence- 280-0001} 187.785) 2.829,060//100/ = Nie. > Member of First Security Corp. 

Preseered . » ~ ----- ¥ ratio 
Montpelier Nat Bank) 100.000 35,171} 1,231,862] 20 salles . psa Marine Bancorpo' n 
Montp’rSB&TrOo| 619,954] 2415138] 1:233'701] ww. OS bay 

Butane g Dec. 30 1933. h June 30 1934. 

Cegeuns at 8 om i Member First Nationa) Corp 
al ee 190 005 } sa (180 : Inctudes proceeds of $475,000 debentures sold to the RFC. 
ement Nat ijank— l ‘ 
amen, + peggy 180.000 } 235,313) 2,538,000 { 19 © Controlled by the Joseph F. Meyer interests. a ae le 
p Nat Bank 000} 131,393] 476,166] LUuW p in process of somenaieetion to be completed on or abou C y 
— cl pact 199.000 } 105,207 2,468,727 199 8 Trust funds. : 
Jelena Teast Go22_| 367°500}, 30,710| 1,856,174] 400 ‘ te yooeess at liquidation. 




















































































































z Ex-dividend 








Mar., 1935] 





BANKS AND TRUST COMPANIES 


115 











Nattonal banks 





State Institutions 


Dec. 31 WISCONSI 














Dec. 31 
Surplus & Gross 
Capt.al Deposits. |Par.| Bid | Ask. 
Nomiijnal. 
La Crosse— £ $ $ Per |share 
Batavian Nat Bank. 500,000} 264,960) 3,907,636) 20) 20 30 
Exchange State Bank 50.,000\b 114,345 669,381} 100 Nio 
Nat Bk of La Crosse_je 550,000 64,141| 4,692,354/e 20 re|cent 
State Bk of La Crosse 100,000 125,436] 2,028,244) iv sa|les 
Milwaukee— 
Amer & te Bank_- 200,000 


East Side Bank..../d 200,000/0 


135.000 
oie } 55,167 


Commo 
Capital notes .... 300,000 
Marine Nat Exch Bk} 2,200,000 


Marshall & Iisley Bk| 3.000,000 
ang aed St State Bk. 600,000 
Park Savings Bank -- 200,000 

of Milw-_ 550.000 


State Ba 

Sky he 475,000 
West Side Bank____ 400.000 
Wisco kk. 








oS 
> 
be kk =) 


6 
677,613 





810,361 100} 53 | 70 
1,670,488] .0\| 473%4| 50 
50| a 


163,474,846) f |--..--|--- 
774,622 30 10 j.<- 


543,784/ 100)..----|--- 
26,664,297} 20) 33 |--- 


36,546,062} 20) 14 16 
1,273,162] LOw}..----]--- 
59,014; 10° |---.-- 100 


694,131} 20)---..-- 
961,512) 20) 10 13 
3,042,337) iu j--.--- 155 
2,238,064, 2; 20 |--. 
2,364,248) 10 |..-.--/--- 














Canadian Bank Statements 


Returns are all of Dec.31 1934. Prices are per cent not per share. 

















NOVA SCOTIA 











Gross 


| Capital | Tor | Deposits. Par.| Bid | Ace. 





Halifax— | $ | g 3 | Per \cent. 
Rank of Nova Sentiall 2.000 .000124 .0N0 .9NNI216 440,394! 1NO} 290 295: 







































































Nattonal Banks 





Dec. 31 WYOM ING 








Cheyenne— 
American Nat Bank. 250,000 
Stock Growers N Bk_ 300.000 


| Per|share. 
206,341! 4,795,843) 100/...... 
218,254 4,678,178 


100} ....-.< 








i Last sale. 


dé Unit of the Wiscousin Bankshares Corp. 

@ Member of the Northwest Bancornporation 

g Capital of the First Wisconsin National Bank of Milwaukee. Wis., 
to be increased by $5,000,000 through the sale of $10,000,000 of preferred 
stock to the RFC, and at the same time a reduction in the par value of 
outstanding common stock from $10,000,000 to $5,000,000 will be effected. 
o Oct. 20 1934. z Ex-dividend. 


ue Torontu— P ons 
Bank of Toronto. 6.000,000} 9.000 000] 92,273,859! 100} 230 [235 
.- | Can Bank of Comm_/30.000.000|20,000, 467.991.0904 100] 155 4161 
Dominion Bank 7,000,000} 7.00U,000) 98,023,886) 100] 195 [195% 
Tmperia! Rank of Gan 7'NN0.NNA! g"AANAND 104 »740,0661 100' 207 '____- 
-- Montreai— Per cent 
Bank of Montreal... |36,000.000 BS ,000,000 M4 ,897,941} 100} 195 198 
Banque Canadienne | 7.000.000) 5,000,000 01.605.4 429] 100] 130 [132 
Barclays Bk Oanade 1,500,000 70°00]. 9,391,903; 100} - - a 
Pro of Oan| 4, 900. 000} 1,000,000} 36,933,545] 100} 86 {100 
Roya! Bk oF Canada |35 90 .NN0!20'000 -000'593,391,123' 1001 168 1169 
* Sale price. 
¢ Wisconsin Bankshares Corp. no par stock. 
b Dec. 30 1933. 

















|__ Joint Stock Le Land | Bank Bonds and Stocks | 





Quotations are ) for the last day of the month preceding the date of issue. 

















Bonds Bonds Bonds and Stocks Bid Ask 
Atlanta—5e 1952 opt 1932..J&D erm s 1954 opt 1934 M&N 100% reeee Ivania 5s 53 2 t '33_Ma&aNn 96 98 
Sa 1957 4 a s eipiiie J&J 4 es _M&N 100 % eb 1955 o ..--F&A 96 9s 
M&N 4 1Po° B57 os opt 1937-M&N 100% be 1968 opt I Me giedweseuaeeen A&O 96 98 
as 5a Nov tg Fe _...M&N 101% 5s 1967 opt 1937_._._..- M&8 96 98 
5}68 Nov 195 1931__M&N 101 4}| Phoenix ee AL 1 one at *41_...J&D 99 101 
Premout—5s 195% opt 33_J&D 5s 1961 optional 1941_.__- J&D} 102 103 
5e 1952 opt 1932 _. _... M&N Potomac sr one opt 15327 -4e0 95 97 
4%s 196 9 [| ES JxD 5s 1956 opt 1936_..._.___ I& 95 97 
4 ® 1966 opt «--..- 4&0 5s 1957 opt 1937_._-.._._ 95 97 
treensboro( 0) be 6 op 33 A&O 5s Jan 19 om . .-.J3&J 95 97 
5s Dec 1955 opt. 1935 _..._J& %t Louw 5s 1953 opt "33..J&Dif 58 60 
treenbrier 5s 1964 opt 1934. A&0 5a 1952 opt 1932___.__-_- Nif 58 60 
5e 1965 opt 1935 .........- J&JI 58 1943 opt 1928________- J&DIf 58 60 
5s 1957 opt 1937_.....-- M&8 a! 54 opt 1934_____ M&sif 58 60 
&s1 Wok lin ee enn 5s 1955 opt 1935.._.....M&S8|f 58 60 
dl-Midwest—5e ‘53 op °33-A&0 sat $2 1956 01 8 1956 opt 1936___-___ J&J\f 58 60 
99 5s 1954 opt 1934._.._... &D 
f 25% 5e 1955 opt 1935_ -_M&N ie * Ma P1858 o i eae M&N 98 100 
&NIf 25% Il of Monticello 5s 1951 & 1952_- 38 1953 opt 1933_.....-- M&N; 98 100 
f 25% Lone in 8 1¥55 ove 1Ss6---- 8% ZO 5s 1954 opt 1934.____._- M&N 98 100 
f 25% 7956 opt 1936...... 58 1956 opt 1936.._...--- J&I 98 100 
f 25% ms Nov 1951 ¢ ‘ 193i, Man 5s 1957 opt 1937_.....--- J 98 100 
Nif 25% opt "32_..M&N ----||| 58 Mar 1 opt '338___.-- &S| 98 100 
) 25% — 198% O08 SEGia eckeae I&I ----||30 Minn 5s Bl opt t°31_..M&Nif 31 33 
as f 25% 5s Jan 1957 ope 1887 Shai J&J ----|| 58 May 1953 opt 1933...-_M&N/f 31 33 
f 25% ‘ Lafayette—5s 1 t "33_.M&N 5 5s 1952 opt 1932_..._.-- M&Nif 31 33 
99% 448 Nov 1957 on oYea7-- Man 5s 1 rs) A ag os ECS AS M&Nif 31 33 
99 6 coln—®5s 1951 931_M&N Jouth west ttle Ruck ie 
5e 9914]; 6s 1943 opt 1928_.______ M&N 5s May 1956 opt 1936 _..M&N 84 86 
5a 9936!) 5s wie ope St eRe. M&N 5s May 1 1957 pak 1937...M&N;| 84 86 
99'4|| 4a l opt 1935......- I&I fe yy 
99 \6 4s 1966 opt 1936_____-_- 3% Aug 1955 re SERRE: F&a 97 99 
100 44 4s 1967 opt 1937_.____- &J Ontos one 3t.- &N 93 95 
92 Loulsville—5s 1952 opt 1932M&N be) 5s 1955 opt 1935._.__.M&N 93 5 
6s 195 92 5s Nov 1953 opt 1 a ret 4e|| 65s 1956 opt 1936........_ 93 5 
5s opt 1936 F& 92 land-Va 5s °55 opt "35. M&N 44|| 6e 1957 opt 1937_..._..__ ¥3 95 
5s ov 1951 ope 1s 1931 - “MEN 92 5s 1956 o J ae om &D 6 4hgn o I ikascincoanan J 91 93 
Des Moines—5e °5. ons Ss 32_.M&N 101 Apr 1957 opt 1937... - A&O || 4a l opt 1936_-_._.. 91 93 
6a May 1953 o --- Mae 101 eapolis Trust— 4s 1957 o , = epee J 91 93 
5a 1963 0 one Sewper ent 101 5s Nov 1 oe Bea 1609. --- Moe ..--|| Onion 
5}é8 Nov 1951 opt ae 101 Mississi 5..-F&A 58 1952 o 1932 Oe GET 99 101 
Piest Osrolinas—5s 52 opt'32 g4 Site ov 1951 ow gl Man 58 Nov 1954 o ioaa- Mh 99 101 
ba ey opt 1934.......- 94 New Sosy 50 ‘a opt °32_.... I&I 5s 1957 opt 1 37 ~-------- FaA 101 
58 1955 opt 1935___-_--- 94 et opt 1933......._- I&I 53 "83_M&N| 95 97 
5a Feb 1 opt 1936...._FP&A 94 pe tons opt 1935......._ I&J Aug 1954 opt 1934_-_..- F&A 95 97 
6a June 1956 opt 1936_.- 94 58 1956 - I 1006. SERRE SAR M&N 5s May 1957 opt 1937._...M&N 95 97 
lstofFt W: iea'310 ‘*bIM&N 101 No Oaro— *38_..M&S 5s 19: opt 1936........ &A 95 97 
5e Nov 1 opt 1 SEES 100 58 1952 peng 193 H Liaiiinasieecandl 5 or v —5s ‘53 o .-M&N 95 97 
$ eo May is opt 1 -M& 99 5e 1955 opt 1934_.......- &A 5s Nov . 1951 o 1937 Mi &N 95 
8s Nov 1 opt 1937..-M& 99 5s 1956 o opt Se Mas! feethesswans Mie) 95 97 
First of Montgomery 5s ‘54 opt ‘34 86 58 Apr 19: ome 108 -----A&O 
fe 1966 opt 1936.......- 86 Oo ron ae tate of Clev: 
Apr 1967 opt 1937....A&0 86 R&R | eee STOCKS Pa 
6e Dec 1967 opt 1937 .._.- & 386 sreeou- Wasp 00 2 oF < 2°32. Me ia cicttesiteimimeiaae, 4 
First New Orl 58 '44 opt ‘'34M&N 93% Se Oct 19452 Sat ER ii ec cidnnuincoman 100 ll 15 
First Texas—5s °42 *32._M&N 98 5s 1954 opt 1934. ig Ra a I 15s a: tndicineisncncenkenineicomeeaiinial 31 35 
Se 1943 opt 1933_....... 98 Coast Jt Stk Land Bk— ONE. cnedee we've eal tay 100 1} 15 
zB 1965 opt 1935.......- M&s 98 "530p'33 J&J Des Moines............---- 100} 4 
1066 ops 1936 --...... A&O 98 5s 1954 . 1934...... &N First Carolinas ...........- 100 4 6 
First Trust of 58 1955 opt 1935_...... freemont........... REET THE 100 3 5 
434s Feb 1958 o 1938..-F&A 92 5s 1956 opt 1936_...___ Re ag canteen cass wee 10 5 7 
4\e Dec 1955 ¢ opt 17536 A&O 93 Los . pt 88 &J North Oarolina.__....-....--- 2 4 
4348 July 1954 opt 1934_.._J&J 94 5a Mar 1957 opt 1937__.M&8 IN gs ince ew me ll 17 
5s 1952 to 1 95 San opt '33_._J&J die sb web sie s + ugacinm 6 
Pirst rf 5s Mar 1954 opt 1934. _M*& dan Auvonio ( 27 30 
fs Sept 1066 opt 1934....M&8 95 5s Sept 1957 opt 1437 Mae Virgin ee 40c 
Se Feb 1957 opt 1937----- &A 95 Salt Lake je WW 43 3% Virginia Carolina . Jeaudu sf RE RP 4 




















3 
os July Mier ops 1¥36.._JaJd 











| 
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‘ Flat price 
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INSURANCE STOCKS 











Quotations are as near as possible for the last day of the month. preceding the date of issue. 
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NetSurplus| Unearned Ni us| Unearned 
Dec. Bi Premium Dec. Bi pte ar 
Par| Capital. 1933 Reserve. Bia. | Ask Par| Capital. 1933. Reserve. Bid. | Ask. 
3 $ $ Per| share $ $ x $ Per| Share 
Aetna Casualty & Sur Lincoln Fire (N Y)-.-| 5} 800,000) 412, ij 23 

Gariora) -<--| 10] $-900.000| 7.606.086) 8.7ep.e5a| 95%<| @7 Il Linco Next Lite Gs] "| OY | ey aerersl 20 [25 
actra insur ( 8! -- . * , ’ ’ . ayDe pa} Set . . 7 9 97,1 1, 13 
Aetna Life (Bartford)| 10/14..00.10) 9,031,705/364,929,.873) 184) 19%4 || Wambermen’s (Phila).| 25) 1,000,000} 1,098,961 1, ; 608 ae AR A 
Agricultural (Watet’n)| 25) 3,000,000) 1.754.923 -848,487| 67 69 Manufacturera Oas ts 
ioe Somer h |G) 958 8 2 gh oael HAE GS P4224 Ten cas cay | MYA R080 LBELATP| 0 HERES! 77,11 8s 

: : 932|------|----- yla as (Ba 500, 256, 108.4 
a ee 2) ight ‘Fin Gee Habatal “Sat deel ale |. coll comea) | asl eaeneeel 1.400.148) ¢ He 460| 15%] 16% 
ton » me on i) edad tp oaton v ’ , , * ’ 
Amer Homc Fire(N ¥)} 10) 1,000,000 767,77 1% 834) 934 || Mechanics Ins (Phila)| 25 600.000} 739,475] 11,963,252} 80 j|.-... 
Amer Insur (Newark)/2}4| 3.343.740) 5.582.938 12.398: ‘359 1294] 14% || Mercantile Ins (N Y). t0C} 1.000.000} 2,584,227 »148,554 {g) (g) 
Amer Reinsur (N Y) | t'| 1,000,000! 2,680, +55 4914) 5134 || Merch Fire Assur {com 236 750 000] 14,782,778 a 38 
amer Reserve (N Y)-/ 19] 1,000,000) 1,006, 1.on1, 1169 20%4| 2234 (New York) -- pref LOU} 1,000,000 100 |115 
Amer Surety (N Y)- 25) 7,500,000) 2,145,391 »280, 33% 32% ts fra Fire 
AutomobileIns(Hartf)| 10) 5.000.000) 4,996,387} 4,504,948) 26 27 (Newark, N J).-.-- 5) 1.000.000 503.415; 1,347,930 4%| 6% 
Baltimore Amer (Blt |2 1,500,000 49, 2,082,198 5§!é| 6% nts Insurance 
Bankers & Shipp (NY)| 25) 1,000,000 9, 2,314,241] 74 77 (Providence) - -_~.. + | 1,000,000 706.4 831,638 4 5 
Beston ,~ a 100) 3,000,000} 8,149,390) 4.5 99:582 551 |561 Michigan F & M (Det)| 60] 1,000,000) 624,943 GER EET Sdsesclececn 
Bu Oo (Buff)|/100} 1,000,000} 1,830,627) 2,062,698) 155 |170 Me state Life (mt ou LU] §,000.000|+1.245,341/4132934599| 10c | 15¢c 
‘ornia- West. Stater National Cas (Detroit | 1 750.000 500, 498,007 9 9% 

Life (Sacramento)- | 10) 1,741.656/+1,000,000/138,594,008} 10%4| 1034 National Fire (Hartf).| 10) 4.900.000/13.708,048) 14,182,715) 6014| 62 
OamdenFire(Camden)|} 6| 2,000,000) 2,490,162} 4,314,879} 182} 19)2 || Natl Liberty (N Y)- 2) 4.000.000} 3,.481,12 6,410,052 674 7 
Carolina (Wilmington National Surety (N_Y | 11] 1.000'NHO| 3'000. 4.107.807 %| % 
OmMGi Wes Giais=-| JB], $00.00") 627-171] 7.220), 224] 29%] Var aeaYeie Pein | 26] 1 188:98)3f372-98) lfYa8t] ud “fia 

en Me | | Seen: Seen Cee aes | Peres See at Union ) 100. 272, 116, 

Candies Une }1.000,000} | 959,307} 1,051,726) {222°2|22272 NCBaitimere’ | 2} 2,600,000 2,795,275| 5.808,727| 7%| 8% 

entrai States e 1 amere - ° . } . . , . 2 

uis) 4nn.0n0| +419,527/114,504.624, 1 | 3 || New Brunswick Fire - 
Oley of NewYork (NY) 100} 1,500,000} 812,127| 1,453,359] 199 |207 ‘s oe i Bruns, 2)-- 10] 1.000.009} 942,057) 1,160,504) 2514) 26% 
umbian Nat) Life w agen 

(Boston). 1001 2,000,000) 1,054,067! 34,.895.369} 90 {100 Maes --| 10 400.000; 259,294 369,162}; 15 18 
Cemmonwealth (N Y)/100} 1.000.000) 2 etre" 091 é | ee - emsaces 
Oonn Gen Lite «Hartt | 10) 3.000.000 12:762 135,117,903} 28 30% ‘iteoueene, *N HD. 10} 3,000.00") 5,927.671| 4,313,419] 4234} 45 
bs i ar oe oe " : i 336. wasn Upicoseeem gt BESS eta “(haat N J) romas 20] 1.000,00¢ 500,174) 1,477,877) 3734] 403 

Guememeet Caeaelty| | 908 ee eae ee Se Paid = A eee Me 3) no. .000 ,00U ® 477, 3 

(Hammond. Ind) 5] 1.750.000) 2.964,987| 7.199.804 14 | 16 New York Fire - 5| 1.000:000| 1,575.292| 1:953:075| 12 | 15 
Centinental Ins (N Y)|/2}4| 4.873,989/32,335,352| 20,619,050 314} 32 North River Ins (N Y) 244! 2.000.000) 7,883, 5,914,550) 22%] 24 
Continents! Life(St L‘| «: A001) = +533,361/415,054,842) 25c 75c || Northern Ins Oo (NY }{12'2} 1,000,000] 2,728,960) 3,673.646| 79 85 
Oercorap (Wash'ton 50 100.000} 342,373 1 Ge Keown Northwest Fire & Mar 
Cosmopoi’n Fire (N 10 Ce 0 BR | es Sa ae (Minneapolis) - 10} 1,000,000 584,141 543.690} 18 20 
Eagle (Newark) |2}4| 815.000 99,543] 1,301,413 1%| 2% || NorthwesternNationa! 

EmployercRe-ins(KO)| 10} 1,500,000) 1,457,999) 1,691, 29 | 32 (Milwaukee) -_.. | 25) 2,000,000) 5,859,908} 4,990,781] 116 [119 
Exceos Ins (N Y)- 5 750,020 19,828; 1,041, 14 15 Occidental Ins (8 F)_ | 10) 1,000,000) 1,392,101 355) 23%] 24% 
Pederal Ins (Jer Gity) 10} 2.000.000} 9,088,761) 1,518,888 70% 75 eecidental Tife ‘' A’) 1100) 1,000,000 762,286) 18,780,708} ------|----- 
Fidelity & Dep (Ralt).| 20] 2.490.000) 1,322,849] 6,082,452) 4334} 46 Old Line Life PR”. Ae Gas Ret Be Re Ti epaitat 12%]----- 
Widelitv-Phenix(NV)_ aK 3,.464,825/24,228,788) 16,491,942/--.---/----- Pacific Fire ( )---| 25] 1,000,000} 1,053,688) 2,690,313 87 
0 UE eT a a ae epeeetes Teta pee 24 25 Pac Mut Life (L A)--| 10} 5,082,000/12,409,589/166,226,590)-.----]-_--- 
Wire Assoc of Philsa_--| 10} 2,000,000) 4,817,199] 8,187,906] 5834) 60 Pao-Awer Life (N VY) | 10) 1,000,000] 2,001, BE ER nas a eloccne 
Fireman's (Wash'ton)| 20) 200,000) 217,070 216,560} 25. |--..- Phila Life (Phila)__. | 10) 700.000) 377,901|f11.709.654 2 3 
Firemans Fund (© )_| 25| 7.500.000] 1,859,678) 1,651,954] 7934) 80 Pnila Nat (Phila)... | 19) 1,000,000 45,001 529,570} 14 15 
en Se Ct Wl Saeceal <socecsl  weenes 4%4| 4% || Phoenix Ins ‘Hartf) 10} 6,000,.000}17,.826,321| 8,103,451} 7514) 77% 

Ine (Newark)| ~5| 9.397.600) 6.391.473] 13.995.657| 474 574 || Preferred Acciaent 

Fire ( 5} 3,000,000) 4,762,009} 5,114,255) 25 2634 (New York) 5} 875,000) 1,244,999) 1,328,112) 11 12 
Geers’ Alliance (New Providence - Washing 

Yor t] 3.200.000) 1,571,448 a 104| 12 ton (Providence)._.| 19) 3,000,000) 2.647,154| 4,048,531] 33%] 35% 
ous hin Life (St Fee ou 500,000/1,458,1031| 23,432,967|------/|----- Puritan Be. LS Ber eee Benen 15 25 
Gocreia io Hom enenacm 10} 500,000) 712,018 462,102} 21 23 Hellable Fire 4 ng 10} 1,000,000; 325,843 250,784) 2114| 22% 

en ce ayton. 

(Glen Falls. N Y)_.| 5) 2,500,000] 4,916,600] 5,512,521] 3434] 36% — . pases ih teen tabla 20} 250.000 80,785 310,489] 57 63 
Globe & Republic....| 5) 1.000. 1,101,254) 2,642,395 8 10 Republic (Dallas)__..| 10 2.000.000 1,931,662} 1,603,668)-...--}..--. 
Giobe & Rutgers Fire.| 25] 2,000,000) +7,458,200/119,100,961| 23 27 Rhode kat Island (Prov) 5} 1.000.000} 711, 1,247,457 6 7 

r ier udemnit) am 

(New York). - 1} 750.000] 1,528,190} 2,600,834 634 UB (Rochester). .__. 10} 1.000.000} 786,177 627,600} 1734/----. 
Great Amer Ins (N Y)| 5) 8,150,000 13, 104,070 13,.775,091| 2134} 2234 Rossia Ine (Hi artford) 5 1 Bo Pee 1,352, 2,523,555) 10%] 10% 
Halifax (Halifax,N.S.)| 10) 2.000,000 $5 287 902,258; 18 19% || St Paul F - M (8t P) | 25) 4, .000|11,248,871 f 158 /|164 
Hamilton Fire (N Y).| 25] 500.000 90,65 15 20 Seaboard F&M (NY)| 5] 500,000 58, 727,112 5%) 6 
Hanover Fire (N Y)--| 10} 4,000,000 3,652,071 4,303,873] 3434} 3634 || >eaneara eee CNY | Lu} 1,000,060} 259,256 336, 13 4 
Harmonia Fire (Buff).| 10} 1.000.000 4 752,528] 2234) 24 Goourtty ingtitow Hav)} 19 2.0090.N0N) 2,403,880) 3,840,22 3244] 34 

ord Fire (Hartf)_| 10/12,000,000/26,198,623} 30,509,531} 60/4; 62/4 || Southern Fire -...... 10} 1,000,000} 772.135 651,234) 20 22 
Hartford Steam Boile Spri reeck Mar 

(Hartford) < 10] 8.000.000) 5,132,682} 6.627,478| 7434) 7634 (Springfield, Mass).| 25} _ 400,000) 6,885,681} 11,107,301) 106 {109 
Heme (New York)-_--| 5/12,000.000/27 492.598] 35.789.411| 2834] 29% Stand Accident (Mien 20) 1,356,680) 1,571,779] 4 7155. ERR oA 
Home F & M (8 F)-_-- 10) 1.000.000) 1,151,531 ’ 547) 37 38 pb yy Fire (N Y)} 10} 1,000,000 ares 2s%i 4% 
Home Fire Security--| 10} 4.932.000) -....-} -.---- “i 1% || Sun Life Aes'nce (Van/100| 3,642,547) 5,951.7511/532.953,.545| 320 (335 
Hemestead Fire (Balt)} 10 600,000; 286,441 439.372} 20 214 || Travelers Fire (Hartf)|100} 2,000,000) 1,946, 10,774,326] 404 j|414 
Hudson Insur' Hud- Travelers Life (Hartf |100|20,000,000/16,288,9851579.307,.653| 401 /405 

son (N Y)__-..---- 10} 1,000,000} 214,432 196. FOR cans-<4-+=5- U 8 Fidelity & Guar 
Im & Exporters antv (Baltimore) 2) 2.000.000) 5,278,105) 12.183,684 634 $i 

Silnechen« 10] 1.000.000} 398,336) 533,490) 434) 64 || U8 Fire (New Vork)_| 4] 2,000,000) 9.840.096) 9.387.467 44% 46 
nce Co of State UO B Geen fee oT tee ew eceen. | atcewal -.' daaden 65 70 

ef Pa (Philadelphia)|100} 1.000.000] 1,260,468) 1,158,711} 150 j|---.-- Universalins( Newark:| 8] 1,000,000 524,989 306,947 8 10 
Iusur Co of Nor er Victory Ins (Phila)_. | 10} 1,000,000} 274,355 177 .233 9 ll 

Philadelphia).... | 10/12,000,000/33,168,159) 21,.034.463} 54 55 veees a F & M (Rich 
Kansas City Life (Kan nd) . 25| 600,000) 726.666 702,839] 50 53 

sas City 0) 100) 1,9N0,000) 6,689,717) 59,803,145) 380 |425 Weet Coast Lite (S®) |mew| 750.000) 298.305] 18,866.726| 4.05] 4.75 

N Y)-} 5} 1,000,000) 1,016.785| 1,435,609 38 10 Westchester Fire (NY)1244| 1.000.000] 5,482,412 883, 29 4) 31 
Wns as Sa noid dee: lk  bacoee ll 12 
a poliins ¢ om any ni Including 400 shares no general management stock carried at $2,000. g All stock owned by North British & Mercan 
>. % we yw, w stock. v Ex-stock dividend. y Ex-rights. * Includes $2,000,000 lst conv. pref. to be financed by RFC. t Dec. 31 1930 
‘ re) on 





